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MORTGAGE MODTIFICATION AGREEMENT

THIS AGREEMENT made as of the 1ST day of DECEMBER , 1994 by and between, ' ?Zb/
N
N

QLD KENT BANK NOT PERSONALLY BUT AS TRUSTEE UNDER TRUST# 6045 DATED 6/1/89
whose address is 105 S. YORK RD, ELMHURST, IL. 60126 <{whether one E
or more, and if mere than one, jointly and severally being hereirafter
referred to as <h2 "Borrowers" and OLD KENT BANK, and Illinois Banking
Corporation maintaining its principal office at 105 South York Street,
Elmhurst, Illinois €0126, said bank together with its successors and

assigns, including each and every holder from time to time of the note

(as hereinafter defined) seing hereinafter referred to as the "Mortgagee’.

WILTNESSETH

WHEREAS, the Mortgagee has lirretofore loaned the Borrowers the
principal sum of TWQO MILLION TWO EUNDRED AND TWENTY FIYE THOUSAND AKD
NO DOLLARS which loan is evidence by a promissory ncte being hereinafter
referred to as the "NOTE", dated as of (ALCUST 20, 1990 executed by
Borrowers and pavable tc the order of tbe licrtgagee, with final payment

due on OCTOBER 1, 1994 .

y2 92000

WHEREAS, the Note is secured by a Mortgage «n even date therewith
being hereinafter referred to as the "Mortgage" execrzed by the Borrewer
creating a lien on certain real property located in {OCX - County, Illinois
and legally described on a Exhibit A attached hereto, wiich Mortgage
was recorded with the Recorder of Deeds for said County on SEPTEMBER 12,
1990 as document number T39-10943¥"and, Mprigage Medification Agreement
recorded May 7, 1993 es document 93343639 and deregistered as.document number 92256734
and Modification Agreement recorded November 17, 1994 as documeir pumber 94978672

WHEREAS, the Borrowers and the Mortgagee desire to modify the terms
for the payment of the Note as hereinafter provided.

NOW THEREFORE, in consideration of the mutual covenants hereinafter
set forth and for other good valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, the Borrowers and the

Mortgagee do hereby agree as follows:

1. The principal indebtedness evidenced by the Note presently
cutstanding is ONE MILLION SEVEN HUNDRED ELIGHTY ONE THOUSAND SIX HUNDRED

SIXTY EIGHY AND 44/100 DOLLARS ($1,781,668.44) which shall be paid
as follows: PRINCIPAL AND INTEREST SHALL BE PAID IN INSTALIMENTS COMMENCING JANUARY

1ST, 1995, AND ON THE 1ST DAY OF EACH MONTH THEREAFTER UNTIL DECEMBER 1ST. 1995
AT WHICH TIME THE REMAINING BALANCE OF PRINCIPAL AND INTEREST SHALL BE PALD IN
FULL. EACH INSTALLMENT SHALL BE PAID IN AN AMOUKNT EQUAL TO THE GREATER

OF #*$14,650.00 OR THE AMOUNT CF UNPAID INTEREST ACCRUED TO THE DATE o
OF INSTALLMENT. RN tf‘.'F: ) 4 ta g
**PLUS 1/12 OF ANNUAL REAL ESTATE TAXES. By M\ fruga g !
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2. All referenced in the Morigage to the Note shall refer to the Note as

harein modified.
3. All references in the Note to the Mortgage shail refer to the Mortgage
as herein praified.

4. Envirsnpental Warranties and Agreements. Hertgagor warrants and re~

presents to, arnd gjrees with, Bank as follows:

(a) The premis<s < and all operations and activites thereon, are and shall
continue to be in compliznce with all environmental laws, and the premises are
not and shall not become (I} contaminated by, or the site of the disposal or
release of, and hazardous substancs, (1i) the source of any contamination, by
any hazardous substance, of any adjacent property or of any groundwater or surface
water, or (iii) the source of any-air emission in excess of any legal limit now
or hereafter in effect; and, excesrv-os expressly disclosed by Mortgagor to Bank
in writing, no asbestos or polychlorinated biphenyls are present or contained

Lz eaLove

in or on the premises.

{b) Mortgagor shall take all actionsi n.cessary to investigate, clean up,
and eliminate the source of, any past, preseat/or future contamination of the
premises by any hazardous substance and to preveur any additional contamination
of the premises. The taking of action by Mortgago: under this subparagraph
{b) shall not limit any other right or remedy available to Bank by reasen of
any such contaminaction (including Bank's right to accelerate payment of the

indebtedness).

(c) For purposes of this Mortgage, (i) "environmental law” means any past,
present or future federal, state, local or foreign law, ordinanze, rule, regulation
or order that regulates or is intended to protect public health o¢ the environzent
or that establishes liability for the investigation, removal or cican-up of,
or damage caused by any environmental contazination, including, withcut limitation,
any law, ordinance, rule, regulacion or order that regulates or prescribes re-
quirements for air quality, water quality, or the disposition, tranmsportation
or management of waste materials or toxic substances; (ii) "hazardous substance”
means any product or waste fhar is now or hereafter regulated by or subject to
any environmental law and any other hazardous substance, pollutant, contaminant
or waste, including, without limitation, asbestos and polychlorinated biphenyls;
and (11i) property shall be considered tc be “"contaminated” by a hazardous
substance if a hazardous subsiance Is present on or in the properity in any amcunt

NDEMNIFY

and Trustee does not

}'T.

WARRANT or |

of level.

5. The Borrowers hereby restate and reaffirm each and every representatic:,
usirant, covenant and agreement contained in the note and the Mortgage as fully
as if such representations, warranties, covenants and agreements were set forth

herein.
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6. Except as hereinabove 2nd wmodified and amended, the Note and Mortgage
and all of the terms, conditions and provisions thereof, shall in all respects
renain unmodified and unchanged and shall continue to serve as evidence of
the indebtedness or as security for indebtedness described therein. Without
limiting the generalicy of the foregoing, all provisions ¢f the Kote and Mortgage,
as respectively amended herein, relating to the defaults in payment of pripcipal,
interest or other amounts, with respect to other defaults with respect to obligations
of the Borrowers, and with respect to remedies of the Bank, shall continue
to be as provided in the Note and the Morctgage, as amended herein, wichout

change or modification.

7. 1Ic¢ i the express intentilon and agreement of the parties hereto that
neither the modification of the Note and Mortgage or any extention of the maturicy
or terms therevi &5 provided aforesaid is intended ner shall be construed as
an cxtinguishmeav, «coevocation, satisfaction or discharge of any of the liabilicies
or obligations unde: (-2 Note and the Mortgage, or any guaranty thereof. The
execution of this Agréeuent by the Mortgagee shall not be deemed to be & waiver
of its rights under any other agreement, note, mortgage, trust deed, security
agreesment, assignment insvrar.ent, guaranty or other document on the part of
the Mortgagee in exercising any cight nor shall operate as a waiver of such

right or any ocher rights. A waiver and revocation shall not be construed as

& bar or waiver of any right or :escdiy on any future occasion, All of the
Mortgagee's rights and remedies whethcr evidenced by the Mortgage hereby or

by any other agreement, guaranty, morcigace, trust deed, note, security agreement,
ssignment, instrument or orher documen: shkall be cumulative and in addition

to all other rights and remedies granted to the Mortpagee at law or in equity

and may be exercised frow ‘time to time as ofcen as deemed expedient by the
Horrgagee. The obligations of the Borrowers her::nder shall be joint and several.
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IN WITNESS WHEREOF, the Mortgagee and Borrowers have affixed their hands
hnd seals as of the 15T day of DECEMBER , 19 94

d Trustee doos not
RANT or INGEMNIFY

BORROWERS:

OLD KENT BANK WOT ZEKRSONALLY
BUT AS TRUSTEE UNDEL TRUSTS 6065
DATED 6/1/89.

3

PP LG )‘ﬁg

THIS INSTRUMENT WAS PREPARED BY

L

“+  CLIFF SCOTT-RUDNICK
QLD KENT BaANX %
105 SOUTH YORK STREET
ELMHURST, ILLINOIS 6012 - LIFFORS SCUTT-RUDAICK
' SEE EXCULPATORY LANGUAGE Rt L Pt 0

ATTACHED HERETO AND MADE
" A PART HEREOF *  |MORTGAGEE:

o ’ PR 4 £ i e

OLD KENT Bayx A Aeeeidstss OLD KENT BANK
105 SZ.YORK‘ RD« ’ PN K

ELMEURST, IL. 60126 / s

ATTN: KATHY A. del SOL By: /
ROBERT G. GIROLAHO

its: VICE PRESIDENT
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tate of Iliinois

)} Ss.
County of )
I, ‘ y, @ Notary Public in and for sald County
in the Stace aforesaid, dc hereby certify that R
of and

. of %
. are personally known tc me to be the same 1
persons whose names are subscribed to the foregoing instrument as such |

and , respectively, appeared before |
me this day in person and acknowledges that they signed and delivered the said
instrument as their own free and voluntary act of said
as aforesaid, for the uses and purposes therein

set forth.

GIVEN urder my hand and Notarial Seal this day of s
13 _ .

Notary Public

State of Illinois )

) SS.

County of Al JJL’ )

£ - ‘ /'.
1, THe Eladryie 28 4 a Notary Pubw and for said Cpupty.in .
the, scase\?resaid O’ﬁerehy cevtify that / ,-_405...{?/ ha Sz ‘&(,(Jc(,q('

C?'JL/EL cf  0ld ““Kent Bank . and
7 of said Bank who
are personally know-* to me to be the same persons whos‘e/names a%bed
to +the foregoing instrument as such v 2and
, Tespectively. appeared befure me this day in
person and acknowledged that they signed and «elivered the said instrument
as their own free and voluntary act of said burk as foresaid, for the uses
and purposes therein set forth; and the said /ﬂ/ ___'0 then and there
acknowledged that (he} (she), as custodian of the corprrate seal of said Bank,
did affix the corporate seal of sald Bank to said das:rument as (his) (her)
own free and voluntary act and at the free and voluntacy act of gaid Bank of
Trustee as aforesaid, fcr the uses and purposes thgf in set iorc2<zjf

-gIVEh under wy hand and Nocarial Se ;L’:" day ‘of ANl zay £
19

N /L&i/&m Y. r;(.,//(. Q’?

Notary Public

$2£ 92000

Stace of 1MinoiSOSANNE Dypa

440TARY nuam STATE OF%I%!S '
Coun t}& of g - "swj '% ”}’%8 ‘

1, 495f5/€39ﬂ@14&€&5&L~ , 8 Notary Publiz in and for said County and

State 4foresaid, do hereby certify that /Aededr £.Giiunmme, Vycé Rexiteslr - OLdy A Lt T Bbn 4,
personally known to me to be the same person whose name is subecribed to the

foregoing instrument appeared before me this day in person and acknowledged

he signed and delivered the said instrument at his free and voluntary act for

the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this J/e¥ day of ALEmPe, ' -

e
T OFFICIAL SEAL M?‘Q“”*W

ol
HARY ELAINE ZERLER Notary Public
Yeatas ¥ PJbalC State of Minois

ol

<+ Commissicn Expires 12-22-75 ]
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EXHIBIT "A"

LOT I IN ROHLWING GROVE i-A BEING A SUBDIVISION IN THE SOUTH WEST i/4 OF SECTION

!
31, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOZS.

P.I.N§ 08-31-400-018
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