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ASSIGNMENT DF RENTS

THIS ASSIGNMENT OF RENTS dated February 13, 2004, is masua and executed between Melissa Bard, not I’
personally but as Trustee on behalf of The Melissa Bard Trust Jzied February 5, 2004, and known as Trust,

No. 2504, whose address is 12340 § Nashville, Palos Heights, IL /60263, (referred to below as "Grantor") :
and Oak Lawn Bank, whose address is 5665 W, 95th Street, Oak wewn, IL 60453 (referred to below as ﬂ

and conveys to Lender all of Grantor's right, title, and interest in and to the Repis from the following

The Property or its address is commonly known as 6830 West Winding Trail Unit 203, Qak Forest, IL
60452, The Property tax identification number s 28-18-101—017—0000, 28-18-101-020-000 &
28-18-101~021-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THis ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
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.(Continued) Page 3
and on such conditions as Lenger may deem appropriate.

Employ Agents. Lender may éngage such agent or agents as Lender may deem appropriate, either jn
Lender’s name or in Grantor's name, to rent and manage the Propenty, including the Collection and

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
el

appropriate and may act exclusively angd solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above,

for Grantor’s accoun: and Lender may pay such costs and €xpenses from the Rents, Lender, in its sole
discretion, shall dete; miiz the application of any and all Rents received by it; however, any such Rents received
by Lender which are nui_aprlied to such costs and expenses shall be applied to the Indebtedness. Al
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Azsignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. it Grantor pavs dli of the indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisiandsn of this Assignment and Suitable statements of termination of
any financing statement on file evidencing Lender’'s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Gran or, ,f permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If paymeritis‘made by Borrower, whether voluntarily or otherwise,
Or by guarantor or by any third party, on the Indebtedness ant’ihereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or tg ary similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any iudgment, decree or arder of any court or

ini ing | on over Lender or any of Lender's property, or  (C) by reason of any
settlement or compromise of any claim made by Lender with any claimar; {including without limitation Borrower),
the Indebtedness shali be considered unpaid for the purpose of enforcerient of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the cace may be, notwithstanding any
canceliation of thig Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered tg the same extent 25 if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, aenieg, order, settlement
Or compromise relating to the Indebtedness or to this Assignment.

LENDER'’S EXPENDITURES. |t Grantor fails (A} to keep the Property free of all taxes, liens, Lecurity interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make repairs
to the Property then Lender may do so. if any action or proceeding is commenced that would materially affect
Lender’s interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action
that Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for
Such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of reépayment by Grantor, All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A} be payable on demand; (B} be added to the balance of the Note and be apportioned
among and be payable with any instailment payments to become due during either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment
which will be due and payabie at the Note's maturity. The Assignment also will secure payment of these
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‘(Conti'nued) Page 5

entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property ana coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender’s costs, against the Indebtedness. in furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above, | the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in~fact to endorse

preserve the Propenv-to Operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and appiy e oroceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession. or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shal exist whether or not the apparent value of the Property exceeds the

Indebtedness by a substantial arsunt. Employment by Lender shall not disqualify a person from serving as
a receiver,

Other Remedies. Lender shail have ail other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. All of Lender’s rights and seimedies wilj be cumulative and may be exercised alone or
together. An election by Lender to choose any oneremedy will not bar Lender from using any other remedy.
If Lender decides to spend money or to perform anvei Grantor's obligations under this Assignment, after
Grantor’s failure to do $0, that decision by Lender will ‘ot affect Lender’s right to declare Grantor in default
and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or araun to enforce any of the terms of thig
Assignment, Lender shail be entitled to recover such sum as the caurt ‘nay adjudge reasonable as attorneys'
fees at triai and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by (aw, all reasonabie expenses Lender incurs that in Lender’s cainjon are necessary at any time
for the protection of its interest or the enforcement of its rights shall becoms.a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the 2xpenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subjec._to any limits under
applicable law, Lender's attorneys’ fees and Lender’s legal expenses, whether or <ici there is a lawsuit,
including attorneys’ fees and expenses for bankruptey proceedings (including efforts to "nudify or vacate any
automatic stay or injunction), appeals, and any anticipated Post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisaj
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to ail other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of thig Assignment:

Amendments. What is writters in this Assignment and in the Related Documents is Grantor’s entire
agreement with Lender concerning the matters covered by this Assignment. To be effective, any change or
amendment to this Assignment must be in writing and must be signed by whoever will be bound or obligated

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used 1o interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed by and interpreted in accordance m_rith federal law
and the laws of the State of lllinois. This Assignment has been accepted by Lender in the State of
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(Continued) Page 7
Time is of the Essence. Time is of the essence in the performance of this Assignment.
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ASSIGNMENT OF RENTS

Assignment. The worg "Assignmert" meang this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time 1o time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time,

Borrower.  The word "Borrower" means Melissa Bard, William Bard and Milijana Bard.

Event of Defaur. The words "Event of Default” mean any of the events of defauylt set forth in this
Assignment in the default section of this Assignment,

Grantor. The word "Giarwr" means The Melissa Bard Trust dated February 5, 2004, and known as Trust
No. 2504; Melissa Bard; Wtiam Bard; and Milijana Bard

Guaranty. The word "Guaranty” ineans the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limication a guaranty of all or part of the Note.

Indebtedness. The word "indebtednags" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Rélales Documents, together with all renewals of, extensions of,
modifications of, consolidations of ang substi utions for the Note or Related Documents and any amounts
éxpended or advanced by Lender to discharge’ Gruntor's obligations or expenses incurred by Lender to

this Assignment.

Lender. The word "Lender” means Oak Lawn Bank, its Succersors and assigns, The wards "successors or
assigns” mean any person or company that acquires any interesiin the Note,

Note. The word "Note” means the promissory note dateqd February 13, 2004, in the original principal
amount of $100,000.00 from Borrower to Lender, together with all reriewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissciy sinte or agreement. The interest
rate on the Note is 5,750, The Note is payabie in 360 monthly payments o’ $525.14.

Property. The word "Property” means all of Grantor's right, title and interest in ang to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, creds agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deetis ot trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents. The word "Rents” means ali of Grantor's present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitation, ail rents, revenue, income, issues,

royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
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(Continued) Page 9

TRUST ACKNOWLEDGMENT
STATE OF 1L )
) SS
COUNTY OF (' )
On this day of ﬁ , 0200‘_'1 before me, the undersigned Notary

Pubiic, personally apneared Melissa Bard, Trustee of The Melissa Bard Trust dated February 5, 2004, and
known as Trust N¢_ 2574 , and known tg me 10 be an authorized trustee or agent of the trust that executed the
ASSIGNMENT OF REZNTS and acknowledged the Assignment to be the free and voluntary act and deed of the
trust, by authority set foryn i, the trust documents or, by authority of statute, for the uses angd purposes therein

mentioned, and on oath stated ‘hat he or she is authorized to execute thig Assignment and in fact executed the
signfnent on behalf of the trust,
i

‘ - Residing at NQM gﬂi [ﬁl}k oy s I 66457

Notary Publit’/in and for the State of L i OFFIL SEAL

My commission expires Q!ﬂ 105 ~ DOROTHY LASSAK

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPHRES:08/29/05

STATE OF | )
) SS
COUNTY OF (1o}, )

Given under my hand and official seal this |53Hg day of EEBE uﬂﬂ , 20 bf
By BQ‘MM" (S&MD Residing at A,

Notary Publich and for the State of Il

—_—
My commission expires q“% }05

OFFICIAL SEAL
DOROTHY LASSAK

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:09/29/05
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