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MORTGAGE

LOAN:# 7890685261

DEFINITIONS

Words used in multiple sections of this document ai= defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

{(A) "Security Instrument” means this decument, which is dated /MARCH 2,2004 ,
together with all Riders to this document,

(B) "Borrower" is

VALERIE D HARRIS (UNMARRIED)

Borrower is the morigagor under this Security Instrument.
(C) "Lender" is U.5. BANK N.A.

Lenderis a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mac/lreddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Inferest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Iustrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
PUBLIC RECORDS [Type of Recording Jurisdiction)

of COOK COINTY [Name of Recording Jurisdiction]:

UNIT 1207 TOGETHER WITE ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELENENTS IN LAKE TERRACE CONDOMINIUM AS DELINEATED AND

DEFINED IN T«E DECLARATION RECORDED AS DOCUMENT NO. 25275623

AND FILED AS DUCUMENT NO. LR3135646, IN THE NORTH 1/2 OF

SECTION 30, TOWNSPLF 38 NORTH, RANGE 15, EAST OF THE THIRD

PRINCIPAL MERIDIAM. LN COOK COUNTY, ILLINOIS.

Parcel ID Number: 21-30-114-029-1083 which currently has the address of
7337 SOUTH SHORE DR #1207 [Street]
CHICAGD {Ciy) ;) Illinois 60649 [Zip Code]

{("Property Address").

TOGETHER WITH all the improvements now or hereafter erected on <ne-property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this 8¢ curity Instrument as the
*Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd,. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propexty ogainst all
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment ‘charges and late charges due under the Note. Borrower shall also pay funds for Bscrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

N .
hﬁtmw#
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exetcise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lends¢ foay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at fic time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatés o f expenditures of future Escrow Tters or otherwise in accordance with Applicable Law.

The Funds shall b= held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall avely the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge, Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Lscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make sinch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the-Frds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Letdér-can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witlivo* charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RECPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower a: rognired by RESPA, and Borrower shalt pay to
Lender the amount necessary to make up the shortage in accosdonce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leudar the amount necessary (o make up
the deficiency in accordance with RESPA, but in no more than 12 mon‘hly payments.

Upon payment in full of all sums secured by this Security Instrumers, § ender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charzes, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided-in Sertion 3.

Borrower shall promptly discharge any lien which has priority over this Security Justrument upless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne/ acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faid by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcernent of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject o a lien which can attain
priority over this Security Instrument, Lender may give Borrower a potice identifying the lien. Within 10

Form 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a potice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the potice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
ot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) auy other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use thé nsurance proceeds gither to repair or restore the Property or to pay amounts unpaid under the
Note or this Se¢urity Instrument, whether or not then due.

6. Occup:ncy.. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier e execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which ronsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Mainteriance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the roperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i1 the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasiag in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econotnically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or uzinege. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tne Pivperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released peoceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment Dranr a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are oot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compleiisa of such repair or restoration.

Lender or its agent may make reasonable entries upon 2o inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer<s “on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiig such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, draiug the Loan application process,
Borrower of any persons or entities acting at the direction of Borrower or-wifli Borrower’s knowledge or
consent gave materially false, misleading, or inaccuraie information or statements to Lender (or failed to
provide Lender with material inforimation) in connection with the Loan, Material 121 resentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property a¢ Bot rower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Vistrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (k) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/ior rightsnder this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and riglts under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or tepairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Tnstrument; (b) appearing in court; and (c) paying reasonable

Initials:
Q -60L) o Page 7 of 13 Form 3014 1/01




ALY A0 Ul bt ot

0407749047 Page: 8 of 19

UNOFFICIAL COPY

I/T FT0E Wy 51 o g afing ’ oI ('“)9'%
o j_* 7/‘7 Iy

agediiop ap jo ub!m[[a:)uua HEIqe puk jsanbax 0 ‘saansopsp ureraad JAMRIBI 0) JYE A IpnpPw
Lo s)gBU 3say I, -mey 13730 Aue 10 8661 JO 1Y HONM0IL] SIUMOIWON 1) J3pun ueansuy e iopn
) 01 1dsos gnw - Kue gy - SB[ I3mMoLlog SIBLI oY} 1995e Jou M SHudwedsde us Auy (q)
Pungpl Auk 0} JMOLIOY IPDUI Jou s A3 pue ‘dueansuy IFETLION J0J IMO0 [Im RUIURR (|
JUNOWIE 1Y) ISEIIDUW JOU (14 S)IdNRIIFe YoNg "UeeT 311 JO S} IA)o Aue Jo ‘ueansuy sFedraop
a0y Aed 0) paaade sey BM0LI0G Jey) Spmoure Ay 19je jou % spowsaade wus Luy ()
=PI "duRmsuror sandes, PAULIA) uayo $1 Juawadueise ap ‘ramsut
ap o pred sumiwaid sy jo areys v 10} aBuRIOXa U YsIr s ramsw a1y Jo RIEI[S B SE) ISPUIT JO SpRINje
UE et sapraokd juanearie wons JJ *sassof Butonpar 1o “ys1r s tamsur aFeFour A Furpowr 1o Funaeys 1oy
afuegaxa f faouensu) a3efpow Jop syuaurled SJamoLiog Jo uontod e (se pazirapeiega a WEu 10) woy
SALIAD Jetpsnioure. (Apoazipur Jo Apjoarp) dAIRda1 Avwr ‘Furodaroy ap jo Ane Jo [renyge fue 1o ‘Anus xago
Aue ‘rainsinaz Ane “IRINSUT IAOUE *A0N A Jo roseyond Ae “1apuay ‘suowraage AYAY JO 1NSAT ¥ sy
“(stunmuaid
aonRINSU] AFeT)rany v1ogy paure)go SPRING apnpour Aewr (otym) Q[qerIeAR SRy Kew Tamsun agedow ay jeq)
Spuny jo adunos Aue Faisn suatmked ayeur o Jaunsuy dgedpow ap anmnbar fewr sjanreoide ASA[], "SI Fe
asatfy o1 (santed 10) Aued dag0 sy pue Tamsu aFed)towr ay o) Kiojoegsnes are eIl SUONIPUOD PUB $TIA) 110
AIv STUAUAITR 3$3A[ [, $a880] Aanpal 1o Ysu Ity ApIpotnr Jo aseys e sented 1810 A sawaoide O 12)ua
Avt pue ‘ot o) awn UIGL 32EFIE A0URINSUT Yons J[v Uo Ysu [e)o) it Alenfeaa siomsur afedopy
“adwzInsuf oFvdIo A of Aue e Jou SLIaMOLIOE "paciBe se uee o) Ledaz jou S0P 12MOLIOF] JT 100U
Lewt 31 sasso ureias Jog (90N A sesensand Jey finus Aue yo) I9pUT sosmquuar aouensuy adediion
ION 2 ut paptaotd apes aup e 1sa1o,ut Kid o) UOHETIO § J3MOLI0g $1097J% (3] UoNAg snp 1 Funpon ‘mey
Algeanddy 4q pannbax g HOLBUIUALR) O, IO uonenmiua) yons 105 Supraoxd 19PUSTY pue Jamoniog uaomlaq
RAWRALER UaNLM AUR Gim oduRPIOIIL UL SpLla axieInsu] afvBuoy 1o Juatanmbar S TR [OUn ‘oAtasar
SSOL Alqvpungas-uon e apraoid 01 1o *10ag35 UT 2004, (su] aFeSiI0 urerw 0y panmbay swnnuard sty Aed [res
FIMOLIOE “douvinsuy aFefo 10y swnmard M prmo;, swowiked payeudisap Ajojeredas ayeur o) parnbal
P JOMOLIO pue WeoT M) Bunjewr jo omipuoa v.se 2UBINSI] 9FeBUOW parmbar Japuay 3 aaremnsuy
aFedopy 1of swinmmaid A premo) spawied payeudrsap Ki2,eredas sasmbar sapuey pue ‘paAUIRIqO ST ‘alqQeIvAr
$A0003q urele 1apua] L9 parosjas Jamsur ue Aq papraoad (sarripa1 topuay yeqr powad aup 1o pue yroowe A
un) oferaaod aduernsu] advRLoly 31 syuawked aazosag §807 21MDaK 123U0] ou 1D Iapua -aAlasal $80] yons 1o
SBUNLIED 10 jsauann Kue Tamoniog Aed o painbar aq jou [jegs Jepiar pue Ty e pred Kjapeumm st neo| atf)
JBII0RY 3t BIIPURISYIIMION ‘ajqeptng oo 2q JIEUS 2alasar s50] iong -aauwinsu] afeflop jo N3 UT 3ATaS3d
SSO[ Sjqepungar-uo ¥ se sjuatked asauy ureper pue asn ydasow [ Japmay “vepye 012G 0) pasead adeiaan)
SBINSUL S Uaym A0 alam Jer) sjuawsed papdsap Kaeredas ap Jounewrsay sopuay o3 Aed o) anunuos
IES Tomoriog alqeiieae jou 1 afeiaios ONRIS] SZefI0 JuseAmba Afjenteages J1 "1epus] &g pajoagas
Tamsur afefpow aewrae uv woly 1oare m Apsnotaard asueinsuj ABETHOW T 3o domol1og oF 1509 3
o quageamnba Ajpenuersans js00 v e ‘Joagre wr Asnoraard aoeansuy aBeFIop A vy psveamba ATenuesqns
Aqe10400 ULRIqo 03 pannbar stniwaid ayy Aed (peys semotrog ‘aauemsu] aFeFLol 105 spraand st premo)
swawided papeudisap Ajayeredas Sfewr o pannbar sem Jomorrog pue ademsm gons popeactd. Asnoraaid
e ransun sdeSioun ay woyy SI9ITBAR 94 O3 Sasead Japua] Aq parmbar a8eisa0s asueInsir STEBION A
WoSEAT AUR 10) ‘J[ 10940 W aouLIng Adeino a1y ureurEr o) panmbal swinmwaid ay Ked el _tomoliog
‘UROT By Fupfeur Jo wompuoa v se Aduensu] a5ed)Io parmbar 1P 31 rduvamsuy adediropy cop
“funm un JaF1aw st o) vsarde
T9PUT ssaun odrawn jou yjeys sy gy A pue pjoaseay ayy Auadosg ap o) AL 99} soxmbar Jamortog jg
OSBRI a1 g0 suoistaord ay e ynm Apdmos [TFUS Jamoriog *plotjases] ® U0 st juammasuy Anmoag snp )
uatAed
dunsanbar Jamotiog o ASPIE W aonou uodn sarenn yans [im dgeded aq qreys pue JUABSINGSIp
JO HEp A woxp mer ajoN At e WAL deq Jreys sjunoure asaty, juswmnsuy Anosg sy g panoas
IPMOLIOg 30 1qap JeuoBIppe awosaq HEWS 6 NOUSag sup Tapun Japuay £q PAsINGsIP sjmoum Ay
"6 TOHI3S siy) Japun pazuiolne
suonoe re o Aue Fue jou 1o Antgen o smouy TOpUT JeIy poarde s1 1 cos op o) monedqo Io Anp
Aue sapin Jour st pue os op o) PABLL J0I $30D JOPUYT ‘6 BOBIAS S Japm uonae v Kewr Japuay ydnoyyy
HeJo wo pawmy saunn aawy puw SUOnIpUOD  snosaRuep 10 SUDLEIOIA 2pOd 1310 Jo Juippng apeuranyo
“sadid wony sapes uap “SMOPUIA puE soop dn precy 10 ordar “syoor auwyo *sitedas et o) Qradosg
A Fapaua o) payury jou Sy “sapnjout Auadorg funoag Fpaasord Kadnnjeq v uonisod pasnoog
)t Furpnpou usumnsuy unaag sup Japun supder fo/pue Aadolg S UL sarann s)1 psatoad of seap  skautope

T b e s L e L,



0407749047 Page: 9 of 19

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated aufomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection, shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shal'“aot be required to pay Borrower any interest of earnings on such Miscellaneous Proceeds. If the
restoratiodl Orcepair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sha’i b applied to the sums secured by ilis Security Instrument, whether or not then due, with
the excess, if aay. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of @ *otal taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sume secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

Tn the event of a paittal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatcly bajore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured. by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Burroveer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ot sie-sams secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markei value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall b: paid.to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partiai ‘aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the -pe:tial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are/then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settie s claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propeiy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means tic tiird party that owes Borrower
Miscellaneous Proceeds or the party against wiiom Borrower has a right of actiCirin regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimipal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairme at ol Lender’s interest
in the Property or rights under this Security Instrument, Borrower can cure such a defauli-arc *f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material /mpairment of
Lendet’s interest in the Property or rights under this Security Instrument. The proceeds of any awudor claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender. ) )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization“pf the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower ot

]nitials:Z/
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given ope copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or zay part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
ot a natural pecsoh and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender snav require immediate payment in full of all sums secured by this Security Instrument.
However, this optionsi]l not be exetcised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs fius option, Lender shall give Borrower notice of acceleration. The notice shail
provide a period of not Jes dian 30 days from the date the potice is given in accordance with Section 15
within which Borrower must pey «ll sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of s period, Lender may invoke any remedies permitted by this Security
Insteument without further notice or drmarid on Borrower.

19. Borrower’s Right to Rehstue After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfuiccment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of i< Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specify-for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Gecurity Instrument and the Note as if po acceleration
had occurred; (h) cures any default of any other covenaLts or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limitec: to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pupese of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes ek action as Lender may reasonably
require to assure that Lender’s interest in the Property and right:s under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumers, ¢hall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrovier pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (z) cash; (b) money order; {¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; oo (d} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secried, hereby shall
remain fully effective as if no acceleration had oceurred. However, this right to reinstate shali pot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inter:st in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Paymenis
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

e
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {(d) that Failure fo cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur< proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosv: If the default is not cured on or before the date specified in the notice, Lender at its
option may re((uire immediate payment in full of all sums secured by this Security Instrument without
further demand ans. may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonzle attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bui oy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordaues with fllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the THlinois homesteass exemption laws.

25. Placement of Collateral Protection Insuraace. Tinless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemant with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower's cuilateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases niay 1ot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the colldicral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wit evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lewuder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, rreludmg interest and any other
charges Lender may impose in connection with the placement of the insurance, mtis the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be agded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than ‘oe (ost of insurance
Borrower may be able to obtain on its owil.

kﬁliﬂs?m—'
Form 3014 1701
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s
STATE OF ILLINOIS, County ss:(-{0
[, THE UNDERSIGNED , a Notary Public in and for said county and
state do hereby certify that
VALERIE D HARRIS {UNMARRIED)

>

personally known to_me to be the same person(s) whose name(s) syB ribed to the foregoing instrument,
appeared hefore pee.thys day in person, and acknowledged that héfshefthey signed and delivered the said
instrumsiit. 2+ histher/{Heir free and voluntary act, for the uses and purposes therein set forth.

Given-ander Ty hand and official seal, this 2ND day of MARCH 2004

My Commission Expies: \ \ ) {C)T

Lh AL
Initials: / A
@ 601) ooy Page 15 of 15 Form 3014 1/01
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LOAN: 7890685261

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2ND day of MARCH 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Teed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrow<ce's Note to

U.S. 3ANE N.A,
(the
"Lender") of the san.e uate and covering the Property described in the Security Instrument and located at:
7337 SOUTH SFURE DR #1207, CHICAGO, ILLINOIS 60642

[Property Address]
The Property includes a unit iy together with an undivided interest in the common elements of, a
condorminium project known as:
LAKE TERRACE CONDOMIN.{4
[Narie ¢f Condominium Project]

{the "Condominium Project”). If the owners 4ssociation or other entity which acts for the Condominium
Preject (the "Owners Association") holds title to~property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s snierest in the Owpers Association and the uses, proceeds
and benefits of Borrower’s inferest.

CONDOMINIUM COVENANTS. In addition to the crvesants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as rolws:

A. Condominium Obligations. Borrower shall perform all o1 Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docmests” are the: (1) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (il1) corle of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and sssessments imposed pursuant to
the Constituent Documens.

B. Property Insurance, So long as the Owners Association maintains, wib a generally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project which is satisfactory o Lender
and which provides insurance coverage in the amounts (including deductible levels), ot we periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazzids, including,
but not fimited to, earthquakes and floods, from which Lender requires insurance, then: (1) Lender waives the

MULTISTATE. CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie  Mac UNIFORM INSTRUMENT

-8R (0008) Foﬂn(?’l 1/
Page 1 of 3 Initials® [
VMP MORTGAGE FORMS - (800} 21-7291
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
el e’
(Seal) %M/Mﬂé@/ ; (Seal)

VALERIE D HARRIS '

-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrowet -Borrower
(Seal) ~ (Seal)
-Borrower -Borrower

-8R _(0008) Paged of 3 Torm 3140 1/01

]




0407749047 Page: 19 of 19

UNOFFICIAL COPY

ALTA Commitment 1982 Schedule A

ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 26914

UNIT 1267 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON-ELEMENTS IN LAKE TERRACE CONDOMINIUM AS DELINEATED AND
DEFINED "N THE DECLARATION RECORDED AS DOCUMENT NO. 25275623 AND
FILED AS DZ}C'UMENT NO. LR3135646, IN THE NORTH %2 OF SECTION 30,
TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, [LLINOIS.

Address of Property (for identification purposes only):

Street: 7337 SOUTH SHORE DR,
City, State: CHICAGQO, litinois 60649

Pin: 21-30-114-029-1083

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Poticy consists of 2 page(s)

[SSUED BY: Absolute Title Services, Inc., 2227B Hammond Drive, Schaumburg, Illinois 60173




