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MORTGAGE Loan No, 206386430 )

s
14y
Ry

THIS MORTGAQE (*Security Instrumesi®) ix given on Decombor 22, 1994 « Tho movtgagor is
JOHN F. KELLY, A BACHELOR

{("Borrower™), This Security Instrumont is given to
THE FINANCIAL CENTER OF ILLInGIT, INC.

which is organized and oxisting undur the laws of THE STATE O’ WISCONSIN » and whose

addeess I8 1230 £, DIEHL ROAD - SUITE 104, HAPERVILLL, ILLINOIS 60561
Lonrar®), Borrower owes Londer the principal sum of

One Hund:ad Twanty One Thousand Eight Hundred FLfty and
----------- emmmanmm e wm A m e n e ———————— "lII‘H(US $ 121,850.00 )

Thn{: debt s uwdcnud by Borrower's note dited the same date as this hm.r:' .dlmmuu( Nols® ), which provides for
monthly puymeats, with the full dubt, if not paid vardive, due and paynbls on ganuaey i, .
This Security Instrument secures to Lendor: (a) the ropryment of the debt svidenved by xﬂcw o, with interest, and all ronowals, =}
sxtensiony and modifications of the Note; (h) the puyment of all other sums, with interest, ‘wavanced undor paragraph 7 to U\
protect the security of this Security Instrumont; and (¢} the porfornunce of Borrower's caverania.ad ngreements under this o
Security lnstrument und the Note, For this purpose, Borrower does horeby mortyago, grant and cunvey-to Londer the following
describead property located in COOK County, Ulinoin:
UNIT NUMBERS 501 AND P8 IN MARSHFIELD PARK CONDOMINIUM AS DELINEATED CH A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATES:
LoTs 10, 11, 12, 13, 14 AND 1% IN DILLARDS RESUBDIVISION OF LOTS 70 TO 87
INCLUSIVE, AND LOTS 99 TO 116, INCLUSIVE, IN KEENAN'S SUHBDIVISION OF BLOCK
24 IN SHEFFIELD'S ADDITION TO CHICACO IN THE SOUTH EAST 1/4 OF SECTION 31,
TOWNSHIP 40 HORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
WHICH SURVEY 15 ATTACHED A; EXHIBIT “A éo THE DECLARATION QF CONDOMINIUM
RECORDED AS DOCUMENT # - TOGETHER WITH ITS UNDIVIDED
FERCENTAGE INTRREST[IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS
40\ 4 T4
PIN 14-11-422-009-0000, 14-31-422-010-0000
which has the address of 1720 N. MARSHFIELD, UNIT 501 CHICAGO
Wity 60622 1Zip Code] (" Property Address®);
WLINOIS Singla Family- FNMA/FHLMC UNIFORM

INSTRUMENT Porm 3014 9/90
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this Security [nstrument, Lendor may give Borrowor a notice idontifying the livn, Borrower shall sutisfy the lian or take one or
more of the actions set forth above within 10 days of the giving of notics.

5. Hazard or Property Insurance, Borrower shall koep the improvements now existing or hercafler erected on the
Property insured against loss by fire, hazards included within the term "extended coveruge” and any other hazards, including
floads or floading, for which Lender sequires insurance. This insurance shull bo maintained in the amounta and for the periods
thut Lender roquires. The insurunce ourrier praviding the inxursnco shull be vhoson by Borrower aubject o Lendor's approval
which shall not be unreasonubly withhold, [ Borrower fils to niakntain coverage dewcribod uhuve, Lender wny, wt Londor's
aption, obtain covernge ta protect Lander's righta in the Property in necordunce with parugraph 7.

Alt imwuranes policien and ronowaln khall b acooptable (0 Lendor and shall includo a stundured mortgage oluse. Londer
shall hwve tho right to hold the policien mid renowuls. If Lender roquitron, Busrower shall prompily glve to Londor all nicoiple of
puid promivmw and ronswal notices. In the avent of Jow, Rorrawer shall glvo prmmpt notice to the ineirance cartler and Landor.
Londer nuy seake prond of la IFnot wads pompily by Borrower,

Unloax [ endae and Borrower othorwise agree in writing, Insueanco procoeds shall bo applicd to rostomtion or repair of the
Propesty dumaged. il the restortion or repair s economically feasible und Lender's security ia not lessened. 1f the restoration or
repuir is not econcgaicntly feasible or Lender's security wauld be lossened, the insurance proceeds shall be applied to the sums
secured by this Security tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Praperty, or dogs not-aneves within 30 days u notice from Lender that the insurance carrior has offered to settle a claim, then
Lender may collect the inanisnce procesds. Lender may use the proceeds fo repair or restore the Property or to pay sums
secueed by this Security Instrument, whether or not then due, The 30-duy period will begin when the notice is given,

Unloss Lender und Borrewor otherwise agree in writing, any application of proceeds to principal shall not vxtend or
postpono the due date of the monthly pigments referred 1o in purgraphs | and 2 or change the umount of the payments. 1f
under paragruph 21 the Praperty is acquired by Lender, Borrower's right to sny insurance policles and procoeda resulting from
damage to the Proporty prior to the acquisiinn shall pass 1o Lunder to tho extent of the sums sscursd by this Security Inmrumont
immodiately prior to tho ncquintion,

6. Occupancy, Presevvation, Maintenance w1d Pratection of the Property; Borrower’s Loan Application; Leascholds,
Boreuwor shall aceupy, uatablish, and use the Proparty i Borrower's principnd residence within siaty duyx afior the exscution of
this Security Instrument and shall continue to ocoupy the “ropsrty as Borrower's principal rosidence fur af loast ono yoar sfter
the date of occupancy, unless Lender otherwise agrees in writiag, which consont shall not be unreasonshly withheld, or unless
extonuating circumstances exist which are buyond Borrowers zontrol. Borrowor shall not destroy, dumage or impair the
Property, ullow the Property to detetiorate, of commit waste oii-bs Property. Borrawer shall bo in default if any forfeiture
action or proceeding, whether civil or criminnl, is begun that in Londer s good faith judgment could rasult in forfeiture of the
Proporty ur otherwise materinlly impair the lien croated by this Security T2arument or Lendor's security intorest. Borrower may
cure such a defaull and reinstute, us provided in paragraph 18, by causing thy action or praceeding to be dlsmissed with & niling
that, in Lender's good faith determination, precludes forfsiture of the Borrowe: s interest in (he Property or other matorial
impairment of the lien creatod by this Security Instrument or Londor's security anttsst, Borrower shall wlwo bo in defkult if
Borrower, during the loan application process, gave materinlly fulse or inaccurate inforrintion or stalements to Londor (or failed
to provide Lunder with any material informaticn) in connection with the foan ¢vidonced by the Note, including, but not limited
Lo, representations concorning Barrowur's occupancy of the Proporty a8 a principul residonvs. 1 this Security Instrumont is on a
leasehold, Borrower shull comply with all the provisions of the lease. [f Borrower acquircs (oo titlo to the Property, the
leaschold and the feo title shall not merge unless Lender agrees (o the mergor in writing.

7. Pratection of Lender's Rights in the Property, IT Borrower fiils to perform the covenants snl »groements contuined in
this Security Instrument, or thero is 8 legal proceeding that may significantly affect Lender's righis in the Rroperty (such ax o
proceeding in bankruptey, probate, for condemnation or forfeituro or to enforve Iaws or regulstions), thes-Lender may do and
py for whatever is necossary to protect the valuo of the Property and Lendur's rights in the Property, Lendor’s uctions nuy
include paying nny sums secured hy n lien which has priority over this Security Instrument, uppoaring in court, paying
reasonable attornoys® fees nnd entering on the Property to muko ropairs, Although Lender may tuke action undor thia parsgraph
7, Londor does niot huve 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower securedd by thin
Security Instrument. Unless Borrowor and Luender ageeo to ather terma of payment, thoss amounts shall bonr intorest from the
datv of disbursement at the Note rate und shall bo payuble, with lnterest, upon notics from Lendor t Borsowsr roquesting
paymeat.

8. Mortgige Insurunce, 11 Lender required mortgago insurance as # condition of making the foun securod by thia Security
Instrument, Borrowur shull pay the premiums required to maintain the mortgnge imsurance in offect, If, for any roason, the
mortgage insurance covernge rquired by Tonder lupscs or coases to bo in effect, Borrowor shall pay the promiums required to
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Lendor's mhbrons statod herein or wny other address Loador dlesignutos by notice to Rorrower, Any notico provided fur in this
Security Instrument shull o doomed to have bean given to Horcower ur Londor whon givou un provided in thin paragraph.

18, Governdng Law; Severability, ‘This Sccurity faxrument shall by governed by (edersl luw and the law of the
unsdiction @y which the Propoerty is located. In the ovent thet any pravislon or clause of this Security Instrument or the Note
conflicts with applicable biw, such conllict shull not affect othor provisions of this Secunity fnstrument or the Noto which can ho
given sffect without the conflicting provision, To thix entd We provisions of this Security Instrument and the Nots wre doclared
t be sovernblo,

16, Borrower’s Capy, Borrower shatl be givon ono conformed copy of the Note and of this Security Instrunent,

17, Transfer of the Praperty or a Beneficlul Interest in Borrower, 1f ali or any part of the Property or any interest in it
is sold or transferred (or if & beneticinl interost in Borrower s sold or transferred and Borrower is not & natural person) without
Lender's prior writlon consent, Lender may, al its oplion, require immedinto payment in full of wll sumn secured by this
Security Instrument. However, this optien skl not be saercised by Lendos if vxorcise is prohibiled by fedoeal Jaw aa of the date
of this Security Instriment.

I Lender savenines thin option, Londer shall give Borrower notico of uccolaration, The notice shall previde u perdod of noi
fesx thap 30 duys Fom the date the noticy is delivered or mailed within which Borrower must puy all sunw secured by thia
Security Instrument. f Beseuwer fails to pay thess sums prior to the expiration of this periad, Lender may invoke any semedios
permitied by this Securicz fosteument withowt further notice or demand on Borrower.

18, Borrower’s Rigat to Retustate, If Borrower weots certain conditions, Horrawses shall have the right w have
eufurcoment of this Secunty Irvaniment discontinuad at any timo pring to the vartior oft (0) § days (o7 such other poriod au
applicuble luw nwy ypecily fur-ainstement) bofore sale ol the Propesty pursusnt to any power of salo contuined in this
Security Instrument: of (b) entry of a udgeent enforcing this Security Insteument, Those conditions are that Borrower: (a) pays
Lender atl sums which then would b diw upac this Securily Instrument and the Noto as if no acceleration had occurred; (b)
vures any default of uny other covenants of sgreements; (c) pays all expenses incusred in enforcing this Security Instrument,
including, but ot limited to, reasonuble allomeys® fees; and (d) takes such action ay Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender’s aghtsin the Property and Barrower's obligetion to pay the suma secured by o~
this Security Instrument shall continue unchanged. Upan reinstatement by Borrower, this Security Instrumenl and the
obligations secured hereby shatl remain fully effective as i noaccelerstion hnd occurred. However, this right to reinstate shall S
not apply in the case of acceleration under paragraph 17, n)

19. Sale of Note; Change of Loan Servicer, The Noiz o/ & patisl interest in the Nole (together with thia Security ¢ 4
instrument) may be sold one or more times without prior notice t-Sediawer. A sale may result in a change in the entity (known 2
as the *Loan Servicer*) that collects monthly payments due under the (4w und this Security Instrument. Thero also may be one L4
or more changes of the Loy Serviver urrelated 10 a sale of the Note. [f.th2¢ is a change of the Loan Servicer, Borrower will be
given writen notice of the change in accordance with pacageaph 14 above and appiicable law. The notice will state the name and
address of the new Loan Servicer und the uddress to which payments should e cpnde. Tho natice will also contain any other
information required by applicable law,

20. Huzardous Substances. Borrower shall not cause or permit the presence;, v=_disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyune t'se to do, anything affecting the
Property that is in violation of eny Environmental Law. The preceding two sentences shai! not anply to the presence, use, of
storage on the Property of smail quantities of Hazardous Substances that are generaily recognized 13 be appropriste to normal
residential uses and to maintenance of the Property.

Barrower shall promptly give Lender wnitten notice of any investigation, claim, demand, lawuyis o other action by any
governmental or regulatory agency or private party involving the Praperty and any Hazardous Substance.or Cavironmental Law
of which Borrower has actual knowledge. If Borrower lesrns, or is notified by any governmental or regwiztory authority, thal
any removal or other remediation of any Hazardous Suhstance affecting the Property is necessary, Borrower shall promptly teke
all necessary remedial actions in accordance with Environmenta! Law.

As used in this parsgraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substunces by
Eavironmental Law and the following substances: gasoline, kerosene, other Nammable or loxic petroloum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matorials, As used in
this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction whero the Property is locted that
relate to health, sufety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusthee covenant und agree as follows:

21. Acveleration; Remedies, Lender shait give notice to Barvower prior to acceleration following Borrower's breach
of uny covenont or agreement in this Security Frstrument (but not prior to accelerntion under parugraph 17 unless
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ADJUSTABLE RATE RIDER tosn %o, 208358430

(1 Year Trewsney Indee - Rate Cuga)

THIS ADJUSTABLE RATH RIDHR v ol thix 2dnd dayul  Decembar '
1994w in ineorporated into and shall ba deviiied o amond and sipplomont the Mortgage, Deod of T'rust
or Secunity Deod (the *Socurity stromont*) of the same date given by the undersigned (the *Bostowes™) o seeure
Burrower's Adjustablo Rate Nota (the *Notw")
THE FINANCIAL CENTER OF ILLINCIS, INC.
{the" Lender”) of tho suma duto and covering the property describwad in the Security Instrument and located st:

1720 N, MARSHPIELD, UNIT %01, CHICAGO, [LLINGIS 60622
Peopaity Address)

THE-WCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATL 400 THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWEP'S, INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM FAT E THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS In wldition to the covenants and agrevinonty nude in the Security Instrument,
Borrower und Lendor further covensziand ngron ix tollowa:

A. INTEREST RATE AND MONTIA.'. PAYMENT CHANGES
The Nate provides for an initial intorest rawe of 8.750 %. The Note pravides for changes in
the interest rate and the monthly puyments, as (ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The unterest rite | will pay may change on the first day'el ) January ' 2000 , and on that
day overy 12th month thereafer. Each duto on which my interw« rato could chango iy called & *Changs Dute.*

(B) The Index

Beginning with the first Change Dute, my interest rato will be Uasel on an Index. The *Indux® is the weokly
avorage yield on United States Treasury securities adjusted (o & constan maturity of 1 year, as made available by
the Federal Reserve Board, The moat recent Indox figurs available as of \he'dzte 45 days before sach Chunge Date
is called the "Current [ndex.

If the Index is no longer availuble, the Notw Holder will choose a new index vinich is based upon comparbie
information. The Note Holder will give me notice of this cholce.

(C) Calculation of Changes

Before sach Change Dute, the Nota Holder will caleulats my now intorest rato by adding T'.xoe

percentage point(s} ( 3,000 %) 1o the Current

Index. The Note Holder will then round the result of this addition to the nearest one-vighth of Gir ‘ovrcentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this roundod amount will be my now iaterest rate until
the neat Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Singlo Family - Fannia Mas/Freddis Mac Unliarm inetrument

Poge1ot2 Form 31143/86
@ézzza 19108101 VMP MOATAAGE FORMS - 1900)621-729)
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D). Condemmution, The proceeds of any award or claim for demages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elementa, or for any conveyance in licu of condemnation, are hereby assigned and shull be
puid to Lender, Such proceeds shall be applisd by Lender to the sums secured by the Securily Instrument ag
pravided in Uniform Covenant 10.

E. Lender's Prior Consent.  Barrower shall not, except aller notice (o Lender and with Lender's juios
written congent, sither pantition or sibdivide the Property or consent to:

(1) the abandonment or termination of the Cundominivm Project, eacept for  abandonment of
teeminution required by Inw in the case of substantind destruction by fie or other cusmslty or i the case ol
taking by condemnation or eminent donuin;

(1) any nmendment to any provizion of tho Constituent Docoments if the provision w for the express
enetit of Lander;

(i) ermination  of professional manngement und assumption of self-nuwnsgement o) the Owners
Aswocinlion; oy

(iv) any action which would have the effect of rendering the public lability insumnce coverupe
maintained by the Owners Associalion unaceeptable to Lender.

F. Remedies, I Borzawer does not pay condominium dues and assessments when due, then Lender may pay
them. Any smounts disbumed by L2nder under this paragraph F shull become additional deht of Borrower secured
by the Security Instrumenl, Unlzas Borrower und Lender agree to other terms of payment, these amounts shall
bear interest from the date of dixbugsement at the Note mte and shall be prynble, with interest, upon nouce from
Lender to Borrower requesting payment

BY SIGNING BELOW, Borrower sccepts and ageoes W the terma and provisions contained in this Condominium
Rider,

jf*\kﬂ 1 (Seal)

JOHN P, KELLY . -Borrawer =

(Seal)

Rornawer

{Seal)
-Bormawer

{Seal)

Rorrowar

Paga 2 o1 2 Form 3140 8/80




