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MORTGAGE

SPACK FOR RECORDURS USK ONLY

THIS MORTGAGE ("Sceurlty Instrument") " g!vcn
as of December 22, 1994," The mortgagor Is Ronuld
Qsiol and Richard DuSatko, {heroinuftor reforred to as
"Borrowers"), This Sccurlty Instrument is given to
Florence K. Erickson, and whoso uddress s 8052
Dartmouth  Sweet, IManover  Park, llinois 60103 . DEFT-11 RECORD TOR $3%,50
(horeinafter referred to as "Londer"),  Borrowers owe TH00L3 TRAN H574 12/18/%4 15507500
Lender the pr! nc‘,m) sum of Fifty Thousand ($50,000,00) DO 4 AR NeO%—0P P B4
Dollars, This dobt Js-svidenced by Borrowers' note dated . CUUK COUNTY RECORDER
the same dato a8 thiy Seaurlty Instrument (*Note™), which
pravides for monthly puyments, with the full dobs, if nol
paid eartier, due and payabls. on Janunry 1, 2009 This
Socurity Instrumeont sceuros Lo Londor: (a) tho ropuymcnt
of the debt svidenced by the Note, with interest, and gl
rencwals, extension and modiflcations;(b) the payment
of all other sums, with intorosi, ur'vancod unclor
paragraph 7 to protect the bccur{ty of ‘*is Sccurity
Instrumont; and (¢) the periormance oi - Zorrowers

ovonants and agrecmonts under this Sceurity lna'.umnt
and the Note. For this purpose, Borrowers do hore by )
mortgage, grant and convey to Lender the following oAQEN

doscribed property located in Cook County, Ninols: :

!

SOl 731]"
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Lot 44 in Barnelt's Bryn Mawr Avenue Subdivision of
the north Three Quariors of the Eust Half of the Z.

Northeast Quarter of the northinst Quarter, of Section

7, Township 40 North, Rungo 13 East of the Third Principat Murltinn, &5 Cook County, Iirols,

R
S
K

which has the uddress of 5433 N, Neonah, Chicago, linols,
Permanent Index Numbor: 13-07-215.008

TOGETHER WITH all the Improvements now or hercafler erccled on the property, and all
easemonls, rights, appurtenances, rents, royaltles, mineral, oi) and gas rights and profits, water rights
and stock and all fistures now or horeafter o part of the proporty. All roplacoments und additions
shall also be covered by this Seeurity Instrument,  All of the foregeing is referred o {n this Sceurity
Instrument as the "Property".,

BORROWERS COVENANT that Borrowers aro luwfully scisod of the ostate hereby conveyed

?‘ \hmhg Tight to mortgage, grant and convey the Proporty and that the Property is wnoncumbered,
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oxcept for encumbrances of reeord,  Borrowors warrant and will defend genorally the tifle 10 the
Property against el claims and demands, subject to any encumbrances of reeord,

THIS SECURITY INSTRUMENT combines uniform covonanls for nationul use und non-
uniform covenanis with Hmltod variations by Jurlsdiction 10 constitule o unlform seeurlly instrument

covering real property,
UNIFORM COVENANTS, Borrowers and Londer covenant und agree as follows:

Lo Puyment of Principal and Interest; Propuyment and Late Charges, Borrowors shall prompily
pay, when due;ithe principal of and intercst on the debt evidenced by the Note and any prepayment
and lute charges.ave under the Note,

2, dApplication " Payments, Unlcsy applicablo fnw provides otherwlse, all payments received
by Lender under paragragtid shall be applicd: flist, 1o late charges due undor tho Note; second, 1o
prepayment charges due uie'zi the Note; third, to intorest due; and last, to principal due,

3. Charges; Lions, Boreowors-shall pay sl taxes, ussessments, charges, fines and impositions
attributable to the Property which may altain priority over this Security Instrument, and leaschold
payment or ground rents, if any, Borrowersshall pay these obligations by puying them on time divectly
to the person owed payment, Borrawers s nromptly furnish 1o Lender all notices of smounts paid
under this paragraph. Borrowers shall promptly fainish to Lender receipts evidencing the payments,

Borrowers shall promptly dischurge any lien wioich has priority over this Sceurity Instrument
unless Barrowers: (8) agree, in wrlting, to the puymen: of the obligation sccured by the lien in o
manner ucccp!ablc to Lender; (b) contest In good faith the lion by, or defend uguinst enforcement of
the lien in, legal proceedings which, in the Lender's opinion, opzite to prevent the enforcement of
the lien or forfeiture of any part of the Property; or (¢) secureqrom the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien 1o this Sowurity Instrument, Il Lender
determines that any part of the Property is subjeet to a lien which may atiainpriority over this Sceurity
Instrumont, Lender may give Borrowers a notice identifying the lien. Borrcwers shull satisfy the lien
or take one or more of the netions sct forth above within ten (10) days ol the giving of notice, :

4, Hazard Insurance, Borrowers shall keep the improvements now existing or hercafter
crected an the Property Insurcd against loss by fire, hazards included within the teim “extended
coverage” and uny other hazards for which Lender requires insurance, This insurance shall be
maintained in the amounts and for the periods that Lender requires, The insurance carrler providing
the insurance shall be chosen by Borrowers subject to Lender's approval which shall not be
unreasonably withheld,

All insurance policics and renowals shall be acceptable to Lender und shall include o standard
morigage clause, Lender shall have the right 1o hold the policles and renewals, I Lender requires,
Borrowers shall promptly give to Lender all rccelpls of pald premiums and rencwal notices, In the
ovent of loss, Borrowers shall give prompt notice to the insurance carricr and Lender, Lender may
make proof of loss if not made promptly by Borrowers,
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Unless Lender untd Borrowers otherwise ugree, (n writing, inswrance proceeds shall be applicd to
restoration or repair of the Properly dumaged, if the restoration or repair is cconomically reasonnble
and Lender's sceurity is not lessenod, 1F the restoention or ropalr is not eeonomicilly feustble or
Lender's security would be lessenod, the insurance procecds shall bo upplied o the sums ssoured by
this Seeurity [nstrument, whothor or nol then due, with any cxeess paid 1o Borrowers, 1f Borrowors
nbandon the Property, or do not answor within (hivty (30) doys notieo from Lender that the insurance
carrier has offercd to sottle n claim, thon Lender may ¢olleet the insurance proceeds, Lender muy use
the procecds 1o repulr or restore the Properly or to pay sums scevred by this Seeurily Instrument,
whether or not then due. ‘The thirty (30) duy perlod will begin whon tha notice Is given,

Unless Lende: and Borrowars otherwise agree [n writing, any applicution of procecds to principal
shall not extend orpostnone tho duo dale of the monthly payments refatred 1o In puragraph 1 or
chungo tho umount aitrg, puyments, 1, under paragraph 21, the Property is acquired by Lendor,
Borrowors' right to uny fngurence poilcles and procoeds rcbulllng from tlumugo to the Proporly prior
to the acquisition shall puss to Londer to the extent of tho swms soeurad hy this Securily [nstrument
immedintely prior 10 the sequisition,

5. Proservation and Maintenuiccs of Property; Leaseholds, Baorrowers shall not dosiroy, dumage
or substuntinlly change the Property, aliove the Praporty 1o deteriorate or commit wasie, I this
Security Instrumeont i on 4 leasehold, Borroveds shull comply with the provision of the lease, und if
Barrowors uequire foe titte to the Property, the lesszhold and fee tille shall not merge unless Lender
ngroey to tho morger in wrlting,

6, Proteciton of Lender's Rights in the Property, 17 Turrowers fail to porform the covenants nnd
agrooments contained in this Scourity Instrument, or thore 140 tegal procecding that may signilicunily
affect Londer's rights in the Property (such as o proceeding i vankyupley, probate, for condomnution
or to onforce laws or regulitions), thon Lender may do and pay for vehuiever i neeessury to protect
the valuo of tho Property and Londers rights in the Proporty, Lender's actions may include pitying
any sums socured by u lien which has priority over this Securily Instrumen?, appeuring in court, paying
reasanable attorneys' fees and entering on the Property to make repairs, ‘Altough Lender may take
action undor this paragraph 7, Lender does not have o do so,

7. Inspection. Lendor or ils agent may meke reasonable enirios upon and aspections of the @

Croporty, Lender shall give Borrowers notice at the timo of or prior to an ingpection, spculfylng.
reasonuble cause for the inspection,

8. Condemnation, The procoeds of any award or elafm for demuges, direet or consequentinl,
in conneetion with any condemnation or other taking of any purt of the Property, ar far conveysnce ™
in lieu af condemnation, urc horoby assigned and shall be pald to Londer,

In the cvent of & total taking of the Property, the procueds shall be applied 1o the sums secured
by this Security Instrument, whethor or not then due, with any excess pald to Borrowers, In the event
of o purtial taking of the Property, unloss Borrowors and Lender otherwise agree in welting, the sums
socured by this Security Instrument shall be reduced by the amount of the prococds multiplied by the
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following fraction: (u) the total amount of the yums socured immediately hefore the 1uking, divided
by (b) the falr market value of the Proparty immodintaly before the tuking, Any balance shall be puld
to Borrowers,

41107180111 2209 4/oaryvn

I the Property is abandaened by Borrowers, or if, afier notice by Lender 1o Borrowers that the
condemnor offers to make an awaid or seitle o cluim fnr dumages, Borrowors fail to respond to lendor
within thirty (30) days after the date the notice s given, Lender is auutharized to colleet and apply the
proccods, at his option, cither to restoration or repalr of tho Property or to the sums sccured by (his
Sccurily Instrument, whethor or not then due.

Unless Lerdar and Borrowers othorwise agreo, in writing, any application of proceeds 1o principal
shall not extend or-postpone the date of the monthly payments referred to in paragraph 1 or chunge
the amount of sucli rayments,

9, Borrowers Noi Relonsed; Forboaranve By Londer Not o Waiver,  Fxtension of the time for
puyment or modil‘icuiion n! nnortization of the sums seeurcd by this Sceurlty Instrument granied by
lender to any successor in interest-of Borrowers shall not operate 10 reloase the liablity of the origingl
Borrowers or Borrowers' suceesste fiintorest. Lender shull not be required to commencee proceedings
against any successor in Interest r rfuse o oxlend dme for payment or otherwlse modify
amaortlzation of the sums soeurcd by thiv'Ss urlly Dwtrument by reason of any demund mado by the
original Borrowers or Borrowers' suceessors inanteresl. Any forbearance by Londer In oxercising any
right or remedy shall not be & walver of or praclude the exorcise of any right or remedy.

10, Succevsors and Assigns Bound; Joint and Scvsral Liabitity; Co-Signers. 'The covenants and
agreements of this Sceurity Instrument shall bind and beziefit the successors und assigns of Lender and
Borrowers, subject to the provisions of puragraph 17. Boreswers' covenants und agreements shall be
joint and several. Any Borrower who co-slgns this Sceurily Insitument but does not execute the Note:
(a) is co-signing this Security Instrument only to mortgage, gran® snd-convey thay Borrower's interest
in the Property under the terms of this Seeurity Instrument; (b is it personally obligated o pay the
sums seeured by this Sceurity Instrument; and (c) agrees that Lende: axid any olher borrower may
agree to extend, modify, forbear or make any sccommodations with regurd 10 the terms of this
Sccurity Instrument or the Note without that Borrower's consent,

11, Loan Charges. 10 the loun secured by this Security Instrument is subjeci 104 tuw which sets
maximum loan charges, and that law Is finally interpretod so that the interest or othier loan charges
collected or to be collected in conneetion with the lean exceed the permitied limits, theti-{a) any such
loan charge shall be reducod by the amount necessary to roduce the charge to the permilted limit; und
(b) any sums alreudy colloeted from Borrowers which excocded permitted limits will be refunded to
Borrowers, Lender muy choose to make this refund by reduclng the principul owed under the Note
or by making & direct payment to borrower, If o refund roduces principal, the reduction will be
treated as a partial prepayment without uny prepayment charge under the Note,

12, Legislation Affecting Lender's Rights, In onactment or explration of applicable laws has the
clicet of rendering any provision of the Note or this seeurity Instrument unenforccable according to
its terms, Lender, at jts option, may require immoediate payment in full of all sums sccured by this
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Sceurity Insirument and may invoke uny remedics permitied by paragraph 21, 1f Londor exerclses this
aption, Londer shall take the steps specilied In the second paragraph of paragraph 17,

10719 0111308 Ly

13, Notlees. Any nolice 10 Borrowsrs provided for in this Sceurlty Instrument shall be given
by delivering it or by mailing It by centificd mail roturn receipt requested, unless applicable Inw
recuires use of another method, The notlee shull be direcied 10 the Property Address or any other
address Borrowers designate by notice 1o Lender, Any natice (o Lender shall be given by st cluss
mall to Lender's address stated herein or any other address Lender designates by notice o Borrowers,
Any notice provided for In this Sceurily Instrument shal! be deemed 10 have been given 1o Borrowers
or Lender when given us provided In (hls puragraph,

14, Governiag Law; Severabllify, 'This Security Instrument shall be governed by federal low and
the law of the jurisaiciion in which the Property Is Jocated, In the event that any provision or clase
of this Scourity Instruiieat ar the Note conflics with applicsble law, such conflict shall not affect other
provisions of this Securliy Iastrumont or the Note which can bo given effcct without the conflicting
provlsloln. To this end, thoprovisions of this Sccurlty Instrument and the Noto ure deelured 1o be
severuble,

15, Borrowers' Copy. Borrowsrs shall be given onc copy of the Nole and of 1his Securily
Instrument,

16, Transfer of Property or a Benefictai intercst of Borrowers, 1 vl) or any part of the Property
or any interest in it is soid or transferred (or if a baneiicial interest in Borrowers is sold or trunsferred

and Borrower is not a natural person) without Lender's prior wrilten consent, Lender may, at its
option, require immediate payment in full of all sums sacizad by this Seeurity Instrument, However,
this aption shall not be exercised by Lender if exerelse is praiibited by federal Jaw as of the date of
this Security Instrument,

If Lender exercises this option, Lendor shall give Borrowers notics of scceleration, This notice
shall provide a period of not less than thirly (30) days from the dute the natice is delivered or mailed
within which Borrowers must pay a1l sums scourcd by this Seeurity Instrument, If Borrowers fuil to
pay these sums prior to the explration of this period, Lender may invoke any remedies permilted by
this Sceurity Instrument without further notice or demand 1o Borrowers,

17, Borrowers' Right to Reinstate, 11 Borrowers meel certain conditions, Borrawers shall have
the right to have enforcement of this Sccurity Instrument discontinued at any time prior (0'the carticr
af: {u) five (5) days (or such other period as applicable fnw may specify for reinstatement) before sale
of the Property pursuant to any power of sale contained in this Sccurlty Instrument; or (b) entry of
a judgement enforeing this Securily Insirument, Those conditions arc that Borrowers: (a) pay Lender
all sums which then would be due under this Sccurlly Instrument and the Note had no ueeeleration
oceurred; (b) cure any default or any other covenants or agreements; (c) pay all expenses incurred in
enforcing this Sccurity Instrument; and (d) take such action as Lender may reasonably require to
assurc that the lien of this Sccurly Instrument, Lender's rights in the Properly and Borrowers'
obligation to pay the sums sceured by this Security Instrument shall continue unchenged, Upon
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reingtatemont by Borrowers, this Sceurity Instrument and tho obligations sccurcd hereby shall remain
fully effoctive s if no acccloration had oceurred. Fowever, this right to roinstate shall not apply in
the case of acceleration under paragraphs 13 or 17,

NON UNIFORM COVENANTS, Borrowers and Londer further covenant and ngree ns follows;

18, Sale of Noto; Change of Loan Servicer, 'The Noto or u purtiol Interest in the Note (together
with this Security Instrument) may be sold ong or more times without prior notice to Borrowers, A
sale muy rosull in u change in the ontlty (known s the "Losn Servicer”) that colleets monthly paymenls
due under the Note and this Security Tnstrument, There may also be one or more chunges of the
Loun Servicer vareluted to a sale of the Noto, I there Is u chunge of the Loan Servieer, Borrowsrs
will be given writizn notlee of the chunge (n secordince with purngraph 14 ubove and applicuble Juw,
The notice will state the nume and address of the new Loun Servicer and the address to which
payments should besanda, The notice wiil nlso contaln any other Information required by spplicable

law.

19, Huzardous Substmeos Borrowers shull not causo or pormit the proesence, use, disposul,
storago or relense of any Hazaraous Substances on or in the Property, Borrowers shall not do, nor
allow anyone else to do, anything affcoting the Propoerty that is in violation of any Environmental Law,
‘The preceding two sentencos Shall not aeply to tho presence, use ar storage on the Property of small
quantities of Hazurdous Substances thit_oie gonorally recognized to he appropriste 10 normal
residontial uses and 10 maintenance of the Froperty,

Borrowers shall prompily give Lender written iotice of any investigation, cluim, demuand, lawsult
or other action by uny governmental or rogulatory agensy-ar privale party Involving the Property and
any Hazardous Substance or Environmental Law of whiet Borrowers huve netual knowiedge, If
Borrowers learn, or is notificd by uny governmeontal or regutsiory authority, that any removal or other
romedintion actions in accordance with Environmental Law,

As used in this puragraph 20, "Huzardous Substances” ure those sebstances defined us toxle or
hazardous substances by Environmental Law and the following substanges: gusoline, kerosone, other
flammable or toxic petraleum products, toxie pesticidos and herbicides, vilattie, solvonts, materinls
containing asbestos or formaldehyde, and radionctive materlals,  As used inthls paragraph 20,
"Environmental Law" means foderal laws and Jaws of the jurisdiction where the Property is located thal
relato to health, safety or environmental profeetion,

20,  Acceleration; Remedies, Lender shal) give notice 1o Borrowers prier (o neceleraiion
following Borrowers' breach of uny covenant or ngrecment in this Securlly Instrument (but not prior
o ncecleration under paragraphs 13 and 17 unless applicable lnw provides otherwise), The notlce
shatl specily: (a) the defsulyy (b) the action required te cure the defanlty (¢) o date, nol tess then
thirty (30) dnys from the dute the notlee is given 1o Borrowers, by which the default must be cured;
and (d) that failure to cure the duefault on or before the dute speelfied in the notice may result in
acceloration of the sums secured by this Securlty Instrument, foreclosure by Judicisl proceeding and
sale of the Property. The notice shall forther inform Borrowers of the right to reinstate aftor
acceleration and the right 1o assert in the foreclosure proceeding the non-existence of a default or any
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other defense of Borrowers {0 accoleration and forectosure, 1T the default 1s not ewred on or before
the date specified in the notice, Lander, nt its aption, may require tmmedinte payment [n full or all
sums secured by this Sccurily Instrument without further demand and may foreclose this Securlly
Instrument by judicial proceeding, Lender shall be entitled 10 collect nl) expenses incurred in
pursuing the remedies provided In this paragraph 19, including, but not Hmlied to, rensonable
attornoys' feey nnd costs of titl evldence.

21, Lender In Possession. Upon gecoleration under paragraph 19 or abandonment or the
Proporty and ot any lime prior to the expivation of soy poriod of redomption following Judiclal sale,
Lender (in person, by ugent or by judlclally uppolnted receiver) shull be cntitiod to enter upon, lake
possession of pad, munage the Property and o collect the rents of the Propenty including those past
due, Any ronts cuilected by Lender or the receiver shall be applied first to puyment of the costs of
management of the 2roporty and collection or rents, including, but not limited to, receiver's foes,
premiums on receiver's nonds and reasonable attorneys' foos, and then to swms secured by this Scourity
Instrument,

22, Redsase. Upon payraont of all sums securod by this Security Instrument, Lendey shall

roloase this Security Instrument without charge to Borrowers, Borrowers shall pay uny recordation
COStS,

23, Waiver of Homestead, Borrowe:s venive all right of homestead exemption in the Property,

BY SIGNING BELOW, Borrowers accopt and-ogree to the terms and covonants contalned In
this Security Instrumont and In any rider(s) exccutod Gy-Sorrowers und recorded with it

Witnessos: Borrowers:

. ‘,’/WM‘ ﬂ{/& WAAS (Seol)

Ronald Qsiol

/7 ﬁi/w .r’fz—»;ﬁ/‘m‘“‘:fjml)

Richard DuSatko
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STATE OF TLLINOIS

‘ | AL
COUNTY OF COOK
|, g CHRS LA i Notury Publie in and Tor said County nnd State,

4o horeby cortify that Ronald Osiot and Richard DuSatko, porsonally known to me 1o be the same
porsons whose numes subscribod 1o the forogolng instrument, uppeared bofpre me this day In person
and acknowledged that they slgned and dellvered the said instrument a4 thelr free and voluntary set,

for tho uses and purposes therein sot forth,

. v} o /1”0
Given undzrmy hand und officlal senl this __é,_{__ thay of __

A kg, P £ iy | i Syl Gty

{ "I ICIALSll

$ Joun Blalr |
Kolary Public, Stote of Ml
iy Commisslon Enplrag,
NP ‘




