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THIS MORTOAGE ("Suuurltjf feéiment*) 1n ul-vun on

TIMOTHY K, DELATTRE and CHE%Z) L. DELATTRE , His Wife

(*Borrower"), ‘This Security Instrument i glvan 1o

Praper and Kramer, Ino.

which Is organtzed am oxisting wnder the liws of Tllinoie
nddress Iy

First American Title Order &

ATXTY PIVE THOUOAND & 00/100

December 317, 1694

33 Weat Monros - Hulte 1900, Chicago, 1L d¢5803
("dandor™), Borrower owes Lender e principal sum of

Bobnrs (U, §

» 'The Morgagor I§

. DEFT-01 RRCORDING $30.50
. TH0000 TRAW 0410 12/26/9 Amo

o AHE O Wl
' COOK COUNTY RECGRUER 077947

[]
, il whose

6,000.00 ),

Ml dobt is ovidenced by Barrower's tote duted the saie duto us this Securbty Invivamesic (*Note®), whieh provides Tor momhly

paytmonts, with the Tull debt, if not pakd curllor, due wnd payahic og

January & 40438

» This Seeurly

Instrument seeures 1o Lender: {v) the repaymant of the debi evidenced by the Note, with treredt, and oll renownls, extansions nigd
moificntions; () the pryment of ol othor sums, with Intoraat, advancorh undor parageaph 6 1o rolzat the securlty of this Seeurly
(mstrument; and (c) the performancs of Horcower's covenante and agreomonts under (hls Soouri strament and the Note, lor
this purpose, Borrower dues hereby mortgage, grant and convey to Lender the following describe ) property logaied In

Qook

SRB LBOAL RIDER ATTACHED

PN 28-17-402-021

15705 PROGY LANE W10, OAK PORKST
Iliinele
FHA tilinols  Moriguge + /92

whilch has the atkdrosy of
Hlinols

A AR s

WA MOR TEACE FORMS - (K31 TI0 \/{
Page (ol b Il #\

County, linois:

04077957

)
oY/ 5
v

[Sireet, City],

SQAB Xodo] (" Property Address”);

7).
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. TOORTHER WITH nll the Impruvunwnu now or herenfior oreeted on e property, and all casentonts, rights, sppurtonmnces,
ranis, royalios, mineral, oll and gas rights wnd profits, witor righte aned stoek and ik Nxtares now or herenfier & part of the
proplrty, All replucements net additions ahal! atso be covered by this Securlty Instrment, All of the foragoing ia referred w in

this Securly Instrwment ns the *'Property.”

BORROWIER COVENANTS thit Borrower 18 Jnwially solsod of tho ostite hereby conveyed aml s the tight to merngage,
grant and convey the Property nnd that the Property is unencumbared, oxcept for ancumbrinces of record, Borrower warrania and
will dufend generally the thle to the Property agalnst all clabms nnd damands, subject 10 any encumbrances ol record,

L Puyment of Princlpal, luterest and Linte Chrge. Borrower stall pay when due the principul of, s inierest on, the
ol evideneed by the Note i Jnto chirgon due under tie Noto,

2, Manthly Payments of Taxes, lusurance und Other Clarges,  Borrower  shall inelude In oich monthly - pryment,
ogettier with the principal wd interest as sot forth in the Note wnd any lntg chiarges, nn installment of mny {n) txes and spocial
ansernmens lovled G be levied npgainst the Proporty, (b) lensoliold payiments or grovnd rents on the Property, sl {£) premiums

for Insuennce required- oy oarngraph 4,

Bach mentity instntiest-Sor Hems (), (1), and () ahald equal enostwelfilk of the atminl nmounis, us reaxonnbly ostinnted
by Lender, plus wn mount suNeizia o mafnmin nn additionnl bkanee of tot more Uinn onesstxih of the estimuied amounts, Vhe
full st amount for enelr ftem shall e aceumulated by Lendor within o period onding one month Before an liem would become
definquent, Lender stnll hold the ansants coliected In trast o pay lems (), (b, nnd (¢} before they become delinguent.

It any time the tolal of e paymetia hold-by Lodor for ftems (), (1), mwl (), together with the fumre monthly paynienis
for such items paynble to Lender prior 10 the cue dawes of sueh ltems, excouds by more (han ong=sixth the estimnted mmount of
pryments required (o pay such fiems when dug, td Al payments on the Note are current, then Lender shall either refund the
excesa over oneslxih of the estimnied prymonts or Grenidlie excens over one-alxih of the ekimuted payments W subsequen
puyments by Borrower, wt the option of Boreower, 11 the 1ol of the pnyments mnde by Borrawer for iem (), (b), or (¢) I8
Insufflelent to pay the item when dug, then Dorrower shall po:to Lendor any nmount necessiry 1o make up the deliciency on or

before the dite the item becomes e,

As used I this Sceurlty Insirument, “Seeretiry” means the Sevrairy of Housing amd Urbinn Developmient or bis or her
designee. In wiry year in which the Lender must pay o morigago Insurance jirsmium w the Seerelnry (or any year iy which such
premtum would have been reguieed 1F the Lender stlll hold the Seeurily Wiament), ach monthly payment shadl also Inelice
elther: (1) wn Installment of the sanual mortgage Tnsurance premium o be prld by Gener o the Seeretary, or (i o munthly ehirge
instend of w morgage inssrance prendum 10 this Sceurity. Instrument I8 held by the Sezeetary, Bach nombly instaltmant of the
mortgnge tnsurance premium shall be fo an amount sufelent to neeunsilite the full izl mortgage insuranee proiplum with
Lende one month prior to the date the fll unnunl morigagy Inaurnnce promium i dueta-te Secrotnry, or 1f thin Securlty
Instrument is held by the Secretary, snch momthly chargie shall be in o nmount equitl o aiestseelth of one-hadl percent of e
outstanding principal balanee due on the Nole,

AT Rorruwer tenters w Lander the b puyoient of all sumy secursd by this Security Instrument, Borrevsr's necount shatl be
crechted with the balnnee reinadning for al) nsenliments for Hems (0, (9}, and (€) and uny mortgnge instranceqrambun nstalliment
that hender has not beeomo oblignted 1o pay (o the Seeretnry, and Lender shall promly refimd any excesy Taws w Borrower,
[mmedintely prioe 1 a foreclosure sale of the Property or ity nequisition by Lender, Borrower's nceount shiil be credied wiih nny
bafance remnlndng for all fnstallments for fens (), (), und (),

3, Appllention of Paymsents, All payments undor pasagraphis | and 2 sbinll bo appied by Lender as Tollows;

Llrat, to the morigage insuranso premivm 10 be prkd by Lowder to the Secreinry or Lo the monthly charge by the Secretry
Instend of the nontlily mortgage insuranco premivin; . o ,

Segand, to any taxes, specinl nssossmonts, lensohold pryments or grovnd rents, ol re, Nood and other Izard lnsuranes
premiums, a8 roquired;

Thlrgt, to intarest due under. the Note;

Fourth, to nmortdzation of the. principal of the Note:

Fifth, to Inte chinrges due under ilie Note, ' .

A L) Pope Dol b oo o
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4, WIre, Flood s Other Hwenrd Insurance.  Norrowor shall Insure afd lnprovements an the Property, whetdier tow i
oxistanice ur aubsequently creciod, agninst sny hizards, susunltios, wnd comingenctes, Inehidlag fire, for which bander requbres
fsurineo. Thls Tosurance shild bo mulmained In the amounts and for e periods that Lender requires, Borrower shall also insire
it Imprasemmenis on the Proparty, whether now in oxisiones or sbsequently arvctad, agnin loss by Mloods o the oxtent requlred
by the Secretury. All [naurnico shall be carried with companion spproved by Lender, “The Innuranco polickes and any renewals
ahadl be held by (ander und shal Include loss payable clausos In Gvor of, s I o fortn seeaptihle o, Lender,

In the event of foss, fiorrower shall give Lendor hnmedie amico by nmil. Lowdor mny make proof of Joss i nm minde
prompily by Borrower. Hach insurnnca compimy concorsied i boreby aulliorkzed and direcied o nke paymont Tor aich owa
dircetly to Lander, instend of w0 Horrower il to Lander joludly, AR or sny part of the bmemnee prococds 1y bo mplied by
Londor, at s option, elther (u) to (e reduetion of the Indeblgtness undor the Nota and this Sveurity Insinsment, first o any
delinguent amownts applied In the order In paragrph 3, sl then (o propmymment of privelpal, or (1) 1 the restarion or repals of
the dunuged Progenty. Any application of the proceeds (o th prineipal shall wotextond or postpone the due date of the ionilily
puyments swhich nee rafeerudd 10 n parngraph 2, or change the amount of sich prynienis. Any excess inmuranee preoceeds over an
winownt required 1o/ piy-al) outsinding ndobiedness undor the Noto wid thia Securlty nsrament shall be pald 1o the ey legally

enililod therelo,

In e event of for¢eivanie) of this Socurity thatrument or olhor transfer of tile (0 the Property that eativguishes the
indebtedsiess, ull right, tile and fairiczs of Borrower i and o Insurance policles in force shall puss w the purehnser,

8. Occupnney, Preservation, Malmtemee aid Protoction of e Properly; Borrawer’s Lonn Application Leasoholds,
Borrawer shiall oceupy, cstablish, and use s roperty na Borrower's principnt residence within sixy days nfier the exceution of
this Securlty Tnstrument wid stk contine 16 ocipythie Praperty as Norrowor's princlpnl residence for nt least one yenr after the
date of veeupnacy, untoss the Secrotary detersalnge thls requirement will case undug Bardsblp for Burniver, or unless
extenuating elrcurnstances oxist which wre beyond totrower's gonteal. Borrower shall notify Lemdor uf any exienming
clreumstances. Borrower shall not commit waste or dusieeydnmage or substintinlly change the Property or nllow the Property 1o
deterlorie, rensumnble wenr ad tear oxeepied, Londur tay inspeet the Broporty I the Propurty I vicant or shandoned oF e Joan
Is In defash, Lander mny tnke reasonable nctlon to proleet and prossrve such vicant or ubandoned Propenty. Borrower shall nlso
be in dofimilt if Burrower, during the Tonn application progess, wved moterially flse ur Inneeuraia tnfuriiailon or sitemenis
Lender (or falled o provide Lendee with any mutorial information) i sovnection with the loan evidenced by e Note, including,
but net limited 10, representathons concornlng Borrower's ocoujey 0f by Property we a prineipal residunce, 1 this Security
Insieument Is on o leasehold, Borrower shall comply with e provisions of the lense, I Borrower nequires fee title 1o the
Property, the fensehold amd Tee tile shull not be morged unless Lender ngrees-ia e merger in writing.

6, Charges (o Borrower and Protectlon of Lender's Rights In the Prapuety  Adsrcower shill pay all gavernmenial or
municipul charges, firtes aid impositony tat are not ncluded In paragraph 2, Bosrowersball pay these obligations on time
reetly o the eeilly which 18 owed the payment, IF failure w pay would ndversely affeel Leider's lnterest b the Property, upon
Lender's request Borrower siail prompily Turatslt o Lender recelpls evidencing these prymens,

It Borrower [afls 1o wnke these payvmens o the payments required by preagraph 2, or folls 10 perfors uny other covenans
nih ngreements contnined in this Security Instrument, or there Ia  Tegn) proceeding that may slgnkflcamly nset Lender's rights in
e Property (such as # proceeding in banknpiey, for condemantion or to enforee lnwy or regulinions), then weiler oMy do and
pay wlinlever 1 necessary (o protect the value of the Property and Lender's righis in ihe Property, inchuding ymyinem of tixes,
tnzard insurance and other items memtloned in preagraph 2,

Any amounts disbursed by Lender under this paragraph shall become an wdditlonnl debit of Rorrower and e secured by this
Securlty Insirument, ‘These amoutts shall bear Ierest from the date of disbursement, wt the Note eate, and al the option of Lender,

shult be immedintely due and payable,

7, Conthemnwtion, The proceeds of any award or eloim for daniges, direet or consequentiol, in conneetdon with any
condemmition or aiher taking of any part of te Property, or for conveyunce In phice of condemmation, are herehy assigned aml
stk tee okl 1o Lender to the extont of tho full nmaunt of e lndoblodnoas thint rematis unpaid dnder the Note i this Securlty
Instrment. Lender shall apply sticl proceads w th redustion of the indebicdness wider the Nole and hls Security instrament,
first to any delinquent amounts applicd I the order provided b parsgraph 3, nd then to prepaynient of principal, Any application
of the proceeds to dhic principal shall not extemd or posipone the due dme of the monthly paymemts, which are referred 10

)
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_ purngraph 2, or clinge the nmount of such paynionis, ANy exauss procasds over nn amaim rogmlrad 1o py Wl oulstandlng
{ndobiednoss wndor the Note and this Seenrhy tnairumont shall o prid 1o the ontiry legally ontitled theroto,

4, Puow, Londor may collect feon il charges authorizad by the Secromry,

9, Grounts Ter Acceternilon of Db,

() Dofaull,  Lender may, oxcept na limitad by regulations issuod by the Secretary in the ease of payment defiul,
cequire immedite paymont in fll of olf sum socured by thix Securlly Ttrument if:
() Norrower dofualta by fillng (@ puy In Al any coanily payment requiron by this Socurdiy liramen prior 1 or
o the dua date of e text monthly paytent, or.
i) Borrower defaults by falliag, Tor w porlod of ity doys, o perform uny other oligallons comnbned in this

Securlly Instrument,

(b} Snle \Wihott Credt Approval,  Lendor shall, 10 parmitted by applicable Jaw wd with the prine approval of the
Seerainry, require immmedinte paytmont in Al of all wama secured by tis Seeurlty thsirument (it
() AN or it ey e Property, or o betoficiad inieros i o 1rust owning alt or partof e Property, 1 solil or otherwise
(ranaforead (oier fnn by dovise o doscent by the Borrower, mikl .
(i) The Property 1« ot-oecupled by the putehaser or grautee a8 hiv or hor principal residonce, or the purchinser or
granige does 5o eeeupy Zie Propoerty but hls or hor credit s not haen approved ln secordanee with the requirements

of the Secretiry,

(&) No Walver, 17 clrewmstancen ogeur tae would pormit Landor o require Immadinte payment s fall, bun femidor dovs
nol require aueh payneints, Lender doos ot senlve ita tlghia with roapoct 1o subsequent ovents,

() Regulwtlons of HUD Secvetury, (o many clcummances regulations Insued by 1he Seerctiry will lmii Lamder's
rlgtus [0 e cnse of payment deflia 1o teguirs immedinge payment i fall s foreciose 37 not pald. “This Securiy
tastrunient does not nuthorlze acceleration or forecloxuire i ot permitted by rogulitions of the Secremry.

(o) Mortgage Not Inssrod, Borrower agroos thid sould shis-Seenrlty Instrament and the Noto secursd therehy b be
ellgible for insurance undor e Natlonat Teusing Act within 68 0y from the date liereof, Lendur iy, nt ils option and
notwithstanding aoything In paragraph 9, require Tmedine peyment in full of wh sums secured by thix Securiy
Instrunent, A writien stnement of any wuthorized agent of (he Seezsiry dated subsequent o 60 duys from e dive
hereof, dechintig to insure this Securfty Insirumont and the Note secured thatzby, shall be deomd conclusive proaf of
sueh ineligibility, Notwithstanding the luregoing, this optlon may not be exvicised by Lender when the univadlabilhy of
insurance by solely due to Lender's fatiure 0 romit o morignge Insurange premium inthe Seereiry,

10, Relnstutemont,  Borrower haw n right 1o be relnatatod 17 Lender bas requiresd immed'ate payment In Ml because of
Horrower's Titure to pay b amownt due wider the Note or this Securlty nsirament, This gl apetios evon alter foroclosure
proceedings are institated, To relnstate the Securlty Instrument, Burrowor shill wnder In o b suim all paoanis required w bring
forrawer's nceount cuerent including, © the extent they uro obligations of Horrower under this Securiiypsrumen, loreclosur
costs afcl reasonable ang customary mtormeys’ fegs nnd oxpenses propetly assoclated with the foreclosuze grneceding, Upon
relistateanent by Uorrower, tis Security Jstrunmont amd te obligations g 1t seenres shall e in effect a5 5amder had ot
roqulred toumedlote paynen in full, However, Lendor 15 not required to pormit rolnsiatemen i (1) dbentor has neeepred)
relnstatement aher the commencement of foreelosure prococdings within two yeaes iminedlately preceding the cuimmencement of
a currem foreelnsuze proceeding, (1) rolnstwtemont wilk prociude foreclosue on dilferem grounds in the Tutre, or ()
reinstutement will adversely ffeet the priority of the ten crented by this Securby Instrament,

bE, Boreower Not Releused; Porbenruneo By Londor Notw Waiver,  Exiension of the e of paynwent or modifiention
ol mnortizalion of the swms seeured by this Securlty Insirument gramed by Lender to any successor I [ntgrest of Borrower shall
Aok operaie 1o release the liabHity of the origlant Borrower or Borrowor's suceessor In interest. Londer shall not be required to
commelice proceedings agalist any successor in Interost or refuse v axtend thm for paynient or atherwise mudily sortlzatlon of
the sums seeuted by thiy Securlty tstriment by reason of any demand made by the vriginal Borrower or Borrower's suceessors
in interest, Any forbearance by Lender T exercislug any right or romedy shull not be & walver of or prechide tho exercise of any

right or remedy,

A R (i LTIRLLE] : Initah x
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12, Suceoasora pnd Assigns Bownly Jolt anil Severnl I.Iul‘fililn CooSlgnoes, The covenonts and  agrements of  this
Security Instrument shall bind and bonolti the successors wd wnslgns of Lomler and Horrower, subjest 1o the provisiom of
paengraph 9.0, Borrowor's covennis o agevemenia shall be joint wwd soveral. Any Borrower who cossigin thin Securhy
tstriment Dut does not exeeuie the Noto; (o) in co-signing this Security lastriment only to morignge, grm aml convey that
Horrower's inderant o the Property under the taraw of thin Seowrby Instrument; (b) i not personally obligimed to pay the s
secured by thin Securlty Inseunwents wrxd () ngroes that onder and any other Borrower may ngroe W oxiend, mudify, forbear or
make aiy secammodatons with regasel o the terms of this Securhy nstnimen or the Note whthowt thnt Borrower's consent,

1Y, Notleos, Any notice to Borrower provided for i his Securhty Tastrument shnil o given by delivering 11 or by mailing I
by first cinss il wiless appligable Inw requiros use of anothor mathod. The notice shall be directod 10 the Property Adiress or
nny uther addross Borrower deaigmues by notlee te Lender. Any notice to Lender shind bo given by first clsa ninll 1o Lotder's
aeldress snod hereln or any addroan Lender desigantes by notico (v Borrower, Any notice provhled for in chis Securliy stramen
shall be deemed 0 diave heen given to Borrawer or Lendar whon glven an provided in thls parngriph,

14, Governbig s Soverubllity,  This Securlty Insrumont shall e governed by fedemt faw and the fuw of the
Jurlsdiction T which ie Fronerty s located, Jn tho evont that any proviglon or cliwse of this Securlty Tnatnawnt or e Note
conflicts with applienble . snsh confllet shll not nifect athor provisions of this Svcurity Instrument or the Nide which cun bo
given effect without tho conMicti@provision, To thin ond the provisions of s Securlty nstrment awd e Note wee deelared o

ha saverable,

18, Borrower's Copy,  Borrower shaithe given one conformed copy of this Security Insirumeni,

16, Assignment of Remts,  Dorrower uncondisivanlly asslgns and sransfern 1o Lowder all the rents anil rovenies of the
Praporty, Worrower muthorkies Londor or Londer Lup=ais o collugt the ronis wiul reveiues nad horely chrects aneh tonint of o
Praperty 1o py the rante (o Lodor ur Laidor's ngonte: However, prior 1o Lendor's natlew to Borrower of Borrowor's breieh of
1y eavenant br agreemont i the Securlly Instrument, Berzoweer shill colleel andd recelve bl rents anel reventes of the Property o
itustee for the benellt of Lerder and Borrowor, ‘Ths asaignmant of conta constiutos an absolite assignuient b ol sn asslgnment

for additional security onty,

if L.endor glves notiee of hrench w Borrower: () al) ronts recorved: by Borrowor shall be held by Borrower as tstee for
benelll of Londor only, (o be applicd 1o tho suns secured by the Security” Iestrumont; (b) Lender Al be onddiled te colieet and
receive il of the cents of the Property: andt (¢), ench tenant of the Proporty szl sy alk ronts due wnd wipalid 1o Lender or Lomder's

ageat on Lendor's wrliten demand o (e wnant,

Borrower has ot executed any priov ssslgnmant of the retts wd s wol sne witdad performy nny net that would prevent
Londer from exercistig its righis under this pargraph 16,

Londer shall nol by roquired W ontar upon, ke control of ae mainiain e Property belore or alter glving notew of broneh o
Borrower, Iowever, Lendor or o Judiehily appolted recotvor iy do ao ag oy thie ihere s n brewsito oy application of rents
shall not cure or walve any defuult or fnvalidate nny other tlght or remedy of Lemder, This assignnentafaents of the Property
sl terminnie when ihe tebt seeured by the Security Insirument is puid b i,

NON-UNIFORM COVENANTS. Borrower and Lendor further covenint nil agree as fullows:
17, Forectosure Procedure, IF Lomlor voquires Tmmedinte payment (o full uncer paeagraph 9, Fondor nny foreelose

this Security Instrumnt by Judielnt proceoding, Lender shall bo entitled to colloct nil expunses Ineorred |u jursuing the
remedies provided in this porngraph 17, lncuding, bt not limited (o, reasonablo oltornuys! fees and costs of {ltle evidence,

L36LL0P0

18, Roloiss,  Upon puyment of all sums securod by this Securlty Jostrament, Letdor ahnll release his Security Insirument
without charge to Borrower, Borrower shidl pay any recortintlon cots.

19, Walver of Homestentl. Boreower waives all right of homestend exomystion fn the Peoperty,

A AR oo Pags $ ol TR o
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20, Ritlors to this Securlty-docseoment, 10 one or more ridors nr exoeuted by Borrowor and regordod togethor with this
Seeurlty Instrument, the covennniaf eaeh suel rldor aball be incorporstod oo and shk wend ad sppement (he covornnis
innd ngeeements of this Seeurlty nsteament s i the ridor(s) wora o part of this Sectrlty Instriimennt,

[Clicck applicable box{en)] — e : o \
129 Condoninivm Ridor L..; Graduated Payzaont Rider [ K] Othor [specify] ARM RIDER

(-] Mlansied Unit Development Rider T2 1 Growing Bgulty Rldor

BY SIGNING BELOW, Borrower seeopis und agrees o e tsrms contnined in shis Sceuelgadnatmmgdit and i any rhder(s)
executed by Borrower i recorded wlth b, /\‘ ﬁ .

Witnesses: AP
2§. ; ‘\;MZ,‘.’Z{Q" AN merres (SEN)

CHRRY L+ DLLATTRE Hotiowar

——tSenl)
dinpower

N f '}é.:u.‘.m(-'ivul)' S0

TIHOTHY X, ' SHrTwer Jimrower

STATE OF 11L1INOIS, " Qoo Counly ss;

L\ kl.M.LU--*‘-' \.-f.\-'-~-"-(}“)f\-"'—'p il N:iljurj' Public in and for sald county nnd state do hereby ceniify thn
N aaa ‘r’;&p,t..u..\ V\ ‘{\ 2 .f'\.-liﬁ.u.- CLenig, Q., P "6- : &\ R0y, ub..u..-
{

« Porsanntly Xnown 1o me 10 he the s perssyy(s) whose nime(s)

subsertbed 1o the (oregoing fnsteumend, appenred before me this duy T person, and agknowledged that he Y
signed and delivered the sald insirtnient as \IJ.M.. freg and volutney u{:\l. for the uses and purposes thereln sel forth,

Given under my hand and offelal sent, thls D VS dayof  W-SLvama gy WAL

f,
My Commission Explres: .,(&.LB Nme N.Q/\/\.UO‘-___MW_

Nowry Publie

This [nstrument wox
A ..HR(I I} wion
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IMIA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDRR 18 MADD 'TH1B 13/27/94 . NHD I8
INCORPORATED INTO AND SHALL BE DERMED 'O AMEND AND SUPRLEMENT A MORTGAGH
(HEREIM "BECURITY INOTRUMENTY) DATED OF BVEN DATE UEREWITI GIVEM BY 11K
UNDERSIONED (HEREIN "DORROWER") 10 GBCURE BORROWBR'H NOVE TO)

DRADER AND KRAMER. THCORPORNTED

{HBRETIH "LENDERY) AND COVERTNG 'TIK PROPERTY DEACRINBED TN TIHE BRCURTEY
THETRUMBRY AND LOCATED AT

19705 PRGAY LANK K10
OAK YORRAT, Illinoim 60452

PR PROPERTY COMPRISEE SF A UNIT, TOURTHRR WIML AN UNDIVIDED INTRREST TN THE
COMMON ELEMENTS, IN A COMROMINIUM PROJRCT KNOWN A8,

PAINUL SOUTH CONDO

IN ARDLITION IO THE COVENANTS AND AGREHﬁWN“ﬂ MARE TN PHE BRCURTTY THITRUMENT,
HORROWER AND LENDER FURTIIER COVENANT AL FOLLOWS:

L. RESOLUTION OF INCONSISTENCY, IF THIL PGCURLTY INSTRUMENT AND ROTH DE
INGURED UMDER SECHTOM 234 {C) OF THE NATLOHML HOURING ACY, BUCH BRCTION
AMD REQULATIONS THSURD THERKUNDER AND IN GFFRCT ON PUE DATE HEREOI BHALL
GOVERN THE RIGHTE, DUITIY AND LIABLLITIRE CF 'PHE PARTIRE HERETO, AND ANY
PROVISION OF THIY OR OTHER INYPRUMENTS EXKCUTAD TN CONNECTION WI'TH TI14
SHCURL'PY INGTRUMENT AND NOTE WHICH AR INCONSIRTENT WITH BAID AHCTION OF
PHE MATIONAL HOUSTNG ACT OR REOULATIONS AR HRRISEY AMEHDER 1O CONFFORM
THERETO,

ASSRGEMENTS, PATLURE OF 'PHRE DBORROWER 10 PAY ‘THE RORKOWw '8 JMARE O N
COMMON EXPENSES OR AUORGSMENTA AND CHARQKE IMPOHED WY 'L OUNER'Y
ADSOCTIATION AS PROVINDED FOR TH 'THE INSPRUMENTS ROTADLIAHING YHR OWNER'D
ASSOCIATION, YHALL CONSTITUTE A DEFAULT UNDER THE PROVISIONS Lk BRECTION
234{C) OF "THE HOUSING ACT AND REBULT IN A LIEN MOR'PUAGR., AL LgRD IN THE
SRCURITY INSTRUMENT THE TERM “ASHESSMENTS BACEPT WHERE IT RIEFeE TO
ASHRYSMENTS AND CHARGES BY THE OWNER'S ASSQCIATION QHALL NE DEFLNLD 10
MEAN VSPHECIAL ASOROSMENTE BY GTATE OR LOCAL GOVERNMENTAL AGEHCIRY,
DIYTRICPTS OR OTHER PUBLIC 'TAXING QR AYSESSING DODIESY.

IN WI'TNESS WHEREOF, BORROWER HAS BXECUTED 'THIS WA CONRDOMINTUM RIDER.
.

CHERI L., DELATTRE




UNOFFICIAL COPY

532247
ifTA C'hwn No, ” Tm—
1317026263
ADJUSTABLE RATE RIDER
THIS ADIUSTARLE RATH l(ff.5!Il< I8 1w this 27th thy of
Dagembar . 3994 ., and By incorpornted Inte and shadl be deemed 1o smend miwd

supplement the Mortgage, Doeit of Trust or Securlty Dood ("Securlty lisirument®™) of she sime date glven by the
uidersigned (*Borrower") 1 seeure Borrower's Noto ("Note") 10

Draper anu Kramer, Ing, _
(the "Lender”y ol e same date and coverlng the proporty doscribed in the Securbly Instrament na) located ate

15708 PROGY Lire #10 OAX POREDT Illinols 60452
[Piopeny Addiusg|

THE NOTE CUNTAINS PROVISIONS ALLOWING FOR  CUANGES IN THDE
INTHREST RATE AND el MONTHLY PAYMENT, 'THIE NOTE LIMITS THE
AMOUNT THE BORROWER SANTEREST RATE CAN CHANGE AT ANY ONITIME
AND THE MANIMUM RA'TTHE BORROWER MUNT PAY,

ADDITIONAL COVRNANTS, In addition 15 the covenania snd agreemenia mnde in e Securlly Insirument,
Borrower wid Lender further covenant snd ngrow wx follpwa

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Clinnge Date S

‘I interest rute may change vin the st day of - Aprla v A998, and on i dny
ol ench suceeuding yenr, “Change Diic® monns eich dite on whichane imterest rate coudd ¢linnge,

() "Fhw Intlux

Beglnnng with the fiest Clinnge Date, the interest rate wiil b bl oitan Ikdox, *Index™ means the weekly
average yiekl on Unhed Stites Troasury Securitles adjusied 1o n constm mairiy, of one yenr, ns made nvaitable by
the Soderal Reserve Bonrds "Current Index® menny the most reeent Index deare available 30 days before the
Change Date. I the dndex (ns defined above) Is no longer avallable, lender wili gse sy o new Indox nny index
proseribed by the Seerctary, A used In hix Rider, “Secrotnry monns the Secrctiry of Housing wnd Urbian
Developimueis or bis or her designes.” Lendor will give Borrower notice of the new Tidex.

(C) Cadeulittlon of Intorost Rito Chinnges

Before each Change Duig, Lender wilh caleulnte o new {iterest rato by adding n nargin of
IWO AND THREK-FQURTHE perceniage polni(s) { 980 W)

to the Current Tnddex wad rounding the sum (o the nenrest one-cighth of one percenmge point (0,125%). Subiject ©

the Nl stted i parograph (1) of this Ridor, s rounded amount will be the new inferost et wnll the nex)
Change Dite,

(1) Ldmits on Tiifero Rutd Cliwngon

The Intorest rate will oever (nerense or decrensa by more an one percentige point (1.0%) on any single
Change Date. “The interest ente will never by miore tie five percentige polnta (5.0%) higher or lower tun the initlal

intarest rate,
Pago 12 FIA Mubtlstate ARN Ritler £2¢ /
@‘.m NIon;m A
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(1) Cateutntlon of Puyment Chungs

If the lterast nto changes on n Cliango Dute, Lorder will caleudne the amount of monthly puynent of
prilpal it lnterest which would be necensnry (o repny the unpld principal batnnes i Wtk ot the ity divg o
the new lntercal rie through substiantinlly equal paymenin. In nsklng sueh cnfenlatdon, Lender whl ase the unphl
petnclpael balanee which woukd be owed on tho Chango Date 1 there b eon no defiwilt in pagnient on the Note,
reducad by the mmonn of any prepaymenia to pringlpul, The rosult of this eidenintlon will be the mmeust of e new
wonthly paymen of principal nnd terest,

(") Notleo of Clmnges

Lended will give notice (o Borrower of uny chinge [n the Interest rate md monthly pryiem snksunt, The
notice st be given o deast 28 days belore the new monily paymertt it Is due, and must st forth (1) the dae
of the notice, (117 we Change Date, (1) the ol intorest eate, (tv) the new interest rate, {v) the new monthly payinent
amount, (v) e Cotrent Index nnd the dato ¢ was published, (vil) the method of ealeuliting e chimge In wowhy
piyment amownt, nd V0 any othor infurmatton whlch miy he required by Iaw from fhme 1o time,

(1) Kifoetive Dute o Changan

A new (erest e ealeutraditn necordanca with purngraphs (C) and () uf this Rider wil become effective
on the Clhinge Date. Borrower st make a payament In the new manthly amoust boglaning on the first pryment
e which uecurs al feast 28 duys after center haw glven Borrower the notice of changes required by paragraph (1)
of this Kider. Borrower shid litve go attigaion to pay my nerense i the monthly pryment amount calewlited {n
neeordunce with pacagraple (5) of thls Rider % nny payment duwie oecureing less than 25 diys after fLender
given the required dodee, 1 the monthly paymestsount cafeulites) In nesorthanee with parageaph (1) of dhis Rider
decrensed, tt Lender fulled 1w glve timely notes e the docrense and Borrower mnde any monihly paymsen
amotists exceeding the payment nmoun whiteh should have_been stated in a finiely notice, then Boreower lig the
aption to elher () demund the remen tw Burrower of any exeess payment, with fiterest therean ut the Nete rale (n
rate equal to the Tnterest rato which should huve been statedip-a imely notice), or (1) request ihnt any exeess
piyment, with Inerest thercon at the Note raie, be apphled as puymarof principal, Leider's oblignilen o retarm any
excess pryment with interast on demand I8 not nssignnble even i1 the Mei Is otherwise assigned before ihe demind
for remen Iy mudle,

BY SIGNING BELOW, Borrower acceplsne agrees (o the terms wd eovernms comnined y thiy Adjustable

Ratte Ridgt ‘
é’:"(:‘}uul) MQ@M\- XN‘QQ.‘L&L

Querowar CHERT L. DELAVTRE dinpmwer

(Seal) o (el
Sirmwer . _ sfbonuwer
~~|Spnee Delow This Line Ttusorved fir AvKnowlodgment} e eeiomsemimest e
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UNI'T 21-10 IN SHIBUE SOUTH CONDOMINIUM, A8 DRELAMEATED ON A SURVEY
ATTACHED AS BXHIBIT 'A’ 1'0 'THE DECLARATION OF CONDOMINIUM
OWNERSHIEF AND OF BASEMENTS, RESIRICPIONS, COVENANTS AND BY- LAWY
FOR SHIBUI S0OUTH CONDOMINIUM, MARE BY AMERTCAN NATIONAL BANK AND
TRUST COMPANY OF CHICACGO, AS TRUSITEER UNDER A TRUST AGREEMENT
DATED JANUARY 1, 1984, AND KNOWN AS 'I'RUST NUMBER 61991, RECORDED
ON MARCH 5§, 1993 AS DOCUMENT 93168945, AS AMEMDED FROM 'TIME ‘I'O
TIME, IN THE WEST 3/4 OF THE WEST 1/2 OF THE SOUTHREAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLIS, 'TOGEPHER

WITH THEIR UNDIVIDED PRRCENTAGE INTEREST IN THE COMMON ELEMENTS,

MORTGACGOR ALSO HEREBY GRANUS 'I'D MORTCAUGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPUITENANT 'TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND g/.CaMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE AFOREMENITLONED DECLARATION OfF
CONDOMINIUM,

THIS MORTGACE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS AND RESERVATIONS CONTAINED IN SAID OECLARATION THIEE
SAME AS THOUGH THE PROVISION OF SAID DECLARATION WERE RECITED

AND STIPULATED AT LENGTH HEREIN,
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