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DEFINITIONS o

|
Words used in multiple sections of this documer 1 are dcﬁned below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules rcgardmg the us Jge ' of words used in ths document are also provided
in Section 16. LA ' ;
(A) "Security Instrument" means this documem whlch is dated_Ma r{:h 3, 2004

together with all Riders to this document. |
(B) "Borrower" is mmmwwmm Hﬁ‘ /um

Juan Carlos Ruiz and Marla Luisa CeJeda also kpdwn as Marla L. Ruiz,
husband and wife, ‘ | ‘

Borrower is the mortgagor under this Security Instrumelllt.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (383) 679-MERS. L

ILLINQIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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(D) "Lender" is FREMONT INVESTMENT & LOAN ' i
Lenderisa CORPORATION | = !
organized and existing under the laws of CALIFORNIA RE
Lender’s address is : ' _ ‘
175 N. RIVERVIEW DRIVE, ANAHEIM CA 92808 N
(E) "Note" means the promissory note signed by Borrower and dated March 3, 2004
The Note states that Borrower owes Lender Three Hundred Ninaty-Six Thousand and
NO/100 —-mme-mmmwmem——cme=—mee——————aeem—— - f Dollars
(US. 3 396,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymerisand to pay the debt in full not later than ~ April 1, 2034 ! o
(F) "Property" means the property that is described below under !h‘!; heading "TraLsfcr of Rights in the
Property.” : : ‘ ,
(G) "Loan" ricass the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the No', ind all sums due under, this Security Instrument, plus interest. |

(H) "Riders” mears a'" Riders to this Se:curily Instrument that are executed by Borrower. The following
Riders are to be execued by Borrower [check box as applicable]: :

Lx] Adjustable Rate Rider ;_] Condominium Rider | [ 1 Second Home Rider
[] Balloon Rider i 2| Planned Unit Development Rider [ 814 Family R?der
] VA Rider [ diw ekly Payment Rilder U Other(s) [specify]

| : |
. L ; T

(I) "Applicable Law" means all conic’ing applicable federal, state and local: statutes, regulations,
ordinances and administrative rules and orders (ot have the effect of law) as well as all applicable final,
non-appealable judicial opinions. 5 1 .

(J) "Community Association Dues, Fees, and Aiseisments"” means all dues, fees, ‘assessments and other
charges that are imposed on Borrower or the Prcpeitr by a condominium association, homeowners
association or similar organization. '

(K) "Electronic Funds Transfer" means any transfer of fund.. sther than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an ficcivonic terminal, telephonic instrument,
computer, of magnetic tape so as to order, instruct, or authorize a-finzicial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale (wansfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clezsinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describid ir' Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any {ra~¢of the Property;
(iiif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 10, the value and/or
condition of the Property. :

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Jefault on, the
Loan. A \

() "Periodic Payment" means the regularly scheduled amount due for @) pn'ncipaf and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.. o

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 UsSC. Sectioq 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same s;ubject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and resirictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage loan”

under RESPA. Lol Wish CSTEAR -fﬂrﬁ MARR L. Rop
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY . *
1

' | .
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1} the performance of Borrower’s covenants and agreements under this
Security Insirument and the Note. For this purpose, Borrower docs ‘hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) jand to the successors
and assigns of MERS, the following described property located in the Gounty R '
{Type of Recording Jurisdiction] of COOoK : ! [Na.hlmI ofiRccording Jurisdiction]:
See Atiached ? K

]
which currently has the address of

i

|
Parcel ID Number: 1406101018 |

| | | ol [Street)

l

I

6311 N. CLAREMONT N
CHICAGD [c_iiy1 ,Illinois 60639 [Zip Code]
("Property Address™): | i | :

| l o
| ; ; - 4
TOGETHER WITH all the improvements now Or hereafter erecieZ on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All \eplacements z:m,d additions shall also
be covered by this Security Instrument. All of the foregoing is referred to1 Znis Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tile. to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or ci.stom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any o all of those interesls,
including, but not limited to, the right to foreclose and sell the Property; and to takeany «ction required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeier, except for
encumbrances of record. Borrower warrants and will'defend generally the title to the Property ‘against all
claims and demands, subject to any encumbrances of record. ! : i

THIS SECURITY INSTRUMENT combines uniform covenants for national! use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security in:strumcnt covering real
property. ' L | L '
UNIFORM COVENANTS. Borrower and Lender: covenant and agree as follows:!

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges; and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems

- a

i . A bish CESENA . Akp MARIA L.
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pursuant to Section 3. Payments due under the Note and this Secunty Inst:mment sha]l be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all;subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check bank check, 'treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer. ‘

Payments are deemed received by Lender when received at the locanon de51gnated in the Note or-at
such other location as may be designated by Lender in accordance with the nottce provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loap-current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without veztver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future;, b Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payrieai,is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender 1y i:old such unapplied funds until Borrower makes payment to bring the Loan-current. If
Borrower does noid7 s~ within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If riot annlied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior *o-foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall vziieve Borrower from making payments due under the Note and this Security
Instrument or performing the coveran: and agreements secured by this Security Instrument.

2. Application of Payments or Praceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall ¢»2pplied in the following order of priority; (a) interest due under the
Note; (b) principal due under the Note; (}‘g7aounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it berame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under tais Security Instrument, and then to reduce the principal
balance of the Note. ' i

If Lender receives a payment from Borrower for « dehnquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment m=~y be applied to the delmquent payment and the
late charge. If more than one Periodic Payment is outstanding, Liender may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and © the ~xi=nt that, each payment can be paid in
full. To the extent that any excess exists after the payment is ap[,'led 1 the full payment of one or more
Periodic Payments, such excess may be applied to any late charges dae, Voluntary, prepayments shall be
applied first to any prepayment charges and then as described in the Note. ‘

Any application of payments, insurance proceeds, or Mlscellaneous Proc:eds.to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pericaic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic ” ‘ayn \ents are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment 01 amornts due for: (a)
taxes and assessments and other items which can attain priority OVCI"[thlS Security Insnnm,nt as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if anir; (oM premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prem ius. is, if any,
or any sums payable by Borrower to Lender in licu of the paymentlof Mortgage Insurance premiums in
accordance with the provisions of Section 10. These 1tems are called "Escrow Items.” Al originatiop or at any
time during the term of the Loan, Lender may require that Commumty Assocrauon Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments sha]l be an Escrow Item.

Borrower shall prompily furnish to Lender all notices of amounts to be paid under lhlS Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obllgatIon to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation jto pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only,be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable the amounts due for any Escrow Items| for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for ali purposes be deemed to be a covenant and agreement co tained in this Security
Instrument, as the phrase "covenant and agreement’ is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay!the amount duleifor an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower éh?ll then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoll(e the waiver 'a!‘slto any or all Escrow
Items at any time by a notice given in accordance with Sectiori 15 and, upon such revocation, Borrower shall

pay to Lender all Funds, and in such amounts, that are then required under this Section

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fund=at the time specified under RESPA, and (b) not to excef;':iI the maximum amount a lender can
require uner RESPA. Lender shall estimate the amount of Funds due on the basis|of current data and

reasonable estimates of expenditures of futire Escrow Itém$ or oshcrwi_séa in accordanc !with Applicable Law.

The Funds snll be peld in an insmuti:on whose deposits are insured by a federal agency, instrumentality,
or entity (including {¢nder, if Lender is an institution whose deposits are so insured) of in any Federal Home
Loan Bank. Lender s%ali-apply the Funds to pay the Escrow Ttems no later than the time specified under
RESPA. Lender shall a0l charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying-ihe Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendex 1o miake such a charge. Unless an agreement is made in writing or Applicable
Law Tequires interest to be paid on e Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, v/ithout charge, an annual accounting-of the|Funds as required by
RESPA. 4 : |

If there is a surplus of Funds held in escrow, ias defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance witli RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrow<r ;s required by| RESPA, and Borrower shall pay (0
Lender the amount necessary to make up the shortagein sccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds hela a ¢scrow, as defined underj RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Len!der the amotnt necessary to make up
the deficiency in accordance with RESPA, but in no more thai-:z monthly payments.

Upon payment in full of all sums secured by this Security Insrumant, Lender shall promptly refund to
Borrower any Funds held by Lender. : 1

4. Charges; Liens. Borrower shall pay all taxes, assessments, <uarges; fines, and impositions
attributable to the Property which can attain priority over this Security Insoument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Aussessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Tustrument unless
Borrower: (a).agrees in writing to the payment of the obligation secured by the lien in ainpansr acceptable to
Lender, but only so fong as Borrower is performing such agreement; (b} contests the lien in pood faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate (o rrevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are conctuded,
or {c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. .-Within 10

: |
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan. o

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subjcci to Lender's right to
disapprede \Borrower’s choice, which right shall not be exercised| unreasonably.{ Lender may require
Borrower tepay, in connection with this Loan, either: (@) a one-time charge for flood zone determination,
certification anc tracking services; or (b) a one-time charge for flood zone determinfation and certification
services and suosequent charges each tim;e remappings or similar changes occur,which reasonably might
affect such deternnzdon or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal ‘cmergency Management Agency in conneclid‘n with the rev_icw of any flood zone
determination resulting fr>ni an objection by Borrower.: ‘ . '

If Borrower fails to mantain any of the coverages described above, Lender |may obtain insurarice
coverage, al Lender’s option 2id Borrower's expense. Lender is under no obligation to puichase any
particular type or amount of cover:ge. Therefore, such coverage shall cover Lendc:r,ft'nit might or might niot
protect Borrower, Borrower’s equity ip-die Property, or the contents ofithe Property, _a'g‘ainst any risk, hazard
or liability and might provide greatcr op lesser coverage than " was previously; in effect. Borrower
acknowledges that the cost of the insuraics coverage so obtained rﬁight signifiéanply exceed the cost of
insurance that Borrower could have obtained. Apy amounts disbursed!by Lender under this Section 5 shall
become additional debt of Borrower secured by Lais Security Instrument. These amounts shafl bear intorest at
the Note rate from the date of disbursement and shali bé rayable, with such interest,fuﬂqn notice from Lender
to Borrower requesting payment. i | it

AH insurance policies required by Lender and renewa's «f such&policics shall' be subject t& Lender’s
right to disapprove such policies, shail include a standard’ mortgage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender ‘shall have the right to hold th'eipolicies and renewal
certificates. If Lender requires, Borrower shall prompdy give to Lander all receipts 'of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, noi ntherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stungard mm"tgage clause and shall
name Lender as mortgagee and/or as an additional loss payee. j

In the event of loss, Borrower shall give prompt notice to the insurance carsi¢r and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Len(ier and Borrg \ivér otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lendér, shall be
applied to restoration or repair of the Property, if Lﬁle restoration of repair is €co omicziiv feasible and
Lender’s security is not lessened. During isuch repair and restoration i)eriod, Lender']shal! Lave. the right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to engm¢ the work
has been completed to Lender’s satisfaction, provided that such insﬂecﬁon shall be undertaken promptly,
Lender may disburse proceeds for the rep'airs and restoration in a single payment or|in a series of progress

payments as the work is completed. Unless an agreemment is made in writing or ' Applicable Law requires

interest to be paid on su“,ch insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained b)'! Barrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically. feasible or Lender's security would l?e lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in lhle order provided for in
Section 2. | S o

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a fiotice from Len:der that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either’ event, or if; Lender acquires the Property, under Section 22 or
otherwise, Borrower hereby assigns to Lender () Borrower’s rights to any insurance proceeds in an amount

not to exceed the amounts unpaid under the‘Notc or this,Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paild by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use. e insurance proceeds either to repair or restore the Property[or to pay amolums unpaid under the
Note or this Security Instrument, whether or not then due. : o :

6. Occy pancy. Borrower shall occupy, establish, and use the Propérty as Borrower’s principal residence
within 60 days alt'r the execution of this Security Ins&umenl and shall continue to occupy the Property as
Borrower's princiia! residence for at Jeast onc year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unrcaso:nably withheld, or unless extenuating circumstances
exist which are beyond Birrower’s control. . } ‘

7. Preservation, Main‘énance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the P.operty, ailow the Property to deteriorate or commit wastc on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Propérty in order to prevent
the Property from deteriorating or decrescing in value due to its condition. Unless it is determined pursvant to
Scction 5 that repair or restoration is not-cronomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o« amage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the-Droperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has rcleasec proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment o: in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds  ars_not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the gompietion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem<its on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such ‘reasonable cause.

8. Borrower’s Loan Application. Borrower shail be in default if, Guring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o with Borrower’s knowledge or
consent gave malerially false, misleading, or inaccurate information or statemeats to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materia' 12presentations include, but
are not limited to, representations concerning Bomower's occupancy of the Property s Bomower’s principal
residence. ' : f ;

9. Protection of Lender’s Interest in the Property and Rights Under this Securicy Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Seécurity Instruraent, Tb) there is
a legal procecding that might significantly affect Lender’s interest in ‘the Properly and/or riglts under this
Security Instrument (such as a proceeding in bankrupicy, probau:,ffor condcmna;lion or forfeiture, for
enforcement of a lien which may aitain priority over this Security Instrument or. to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do an:d pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums slecured by a lien which

has priority over this Security Instrument; (b) 'appearing in courl, and (c) paying reasonable
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atiorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruplcy proceeding. Securing the Property inchides, but is not lifited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, 'drain water from pipes,
eliminate building or other code violations or dangerous conditions, !and have utilifies turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do s and is not-under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9. ! | ‘ 1

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Insirument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice flrom Lender t_d Borrower requesting
payment. ' | '

I this Security Instrument is on a leasehold, Borrower shall comply with all the prl)visions of the lease.
If Borrewer acquires fee litle (o the Property, the leasehold and the fee title shall not merge unless Lender
agrees 10 uie merger in writing, [ | [ {

10. Merysage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaii pav the premiums required to maintain-the Mortgage Insurance in effect. If, for any reason,
the Mortgage [nseraice coverage required by Lender ¢eases to be available from the! mortgage insurer that
previously provided rich insurance and Borrower was required to make separately‘ designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent-.s the Mortgage Insurance previously in effect, at a cost subét{émtially equivalent (o
the cost to Borrower of the Mortgage Insurance previously in effect; from an alte::natc mortgage insurer
setected by Lender. If substantizily eauivalent Mortgage Insurance coverage is not available, Borrower shall
continue {0 pay to Lender the amouit of the separately designated payments that were due when the insurance
coverage ceased 1o be in effect. Lender-will accept, use and retain these payments as|a non-refundable loss
reserve in lieu of Mortgage Insurance. Suck 1oss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lende: shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lerider can no longer, require lnss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by iLender again becomes

available, is obtained, and Lender requires separately Zcaignated payments toward the p}:miums for Mortgage

Insurance. If Lender required Mortgage Insurance as'2 condition of haking the Loan and Borrower was
required to make separately designated payments towar? thc premiums for Mortgagé Insurance, Bomower
shail pay the premiums required to maintain Mortgage Insure:ic< in effett, or to providé a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends-in ac:cordance with any written agrecment
between Borrower and Lender providing for such termination or upsii ‘Lﬂ.rminalion is required by Applicable
Law. Nothing in this Section. 10 affects Borrower’s obligation to pay interest at the rate provided in-the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pariv-io e Mortgage Insurance.

Morigage insurers evaluate their total risk on all;such insurance;in forc from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lo.‘scs;. These agreements are
on terms and conditions that are satisfactory to the morigage insurer and the other part; {or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using 2.1v-source of funds
that the mortgage insurer may have available (which may include funds obtained from Mor.zage Insurance

remiums). ; | ‘ {
b As a)rcsull of these agreements, Lender, any purchaser of the Note, another insirer, any resusurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amount: tiat derive
from (or might be characterized as) a portion of Borrower’s paymems;for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrecment provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for. a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further: - -

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds, Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessenéd. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such ingpection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a smg]e disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restorat’on or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds srﬂll be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i{ any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order prov1ded for
in Section 2.

In the event i a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1¢-#iecums secured by this Security Instrument, whether or not then due with the excess, if
any, paid to Borrower.

In the event of a raiual taking, deslructlon or loss in value of the Property m whleh the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sunis secured by this Security Instrument 1mmedrately before the partial taking,
destruction, or loss in value, unless Boirower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced ‘wy the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amoun: o the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair ina=g2( value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal| be paid to Borrower. I

In the event of a partial taking, destructior; or\loss in value of the Property ‘in'which the fair market
value of the Property immediately before the partiz!-taking, destruction, or loss in value is less than the
amount of the sums secured 1mmedlately before the rartial taking, destruction, or| loss in value, unless
Borrower and Lender otherwise agree in writing, the Misc2llanecus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sunis zue then due. |

If the Pr0perty is abandoned by Borrower, or if, after rotice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awaru to se"'e a claim for damages Borrower fails
to respond to Lender within 30 days after the date the notice is gwen Lender is authonzed to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Pm;erty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means-thie third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a rlght of azi:enin rTgmd o Miscellaneous
Proceeds. i

Borrower shall be in default if any action or proceedmg, whether civil or-criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other matena! impairnient »f Lender's interest
in the Property or rights under this Secunty Instrument: Borrower can cure such a defdurl uz; if acceleration
has occurred, reinstate as provided in Section 19, by causing the actlon or proceedmg to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or nghts under this Security Inslmment The proceeds of any avard or claim
for damages that are attributable to the 1mparrment of Lender 8 1nterest in the Property are herchy assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorauon or reparr of the Property shall be applied
in the order provided for in Section 2. [ /

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exténsron of the time for
payment or modification of amortization of the sums secured by this Security Instmment granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the lrablllly of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence p oceedrngs against any
Successor in Interest of Borrower or to refuse to extend time for payrnent or otherwi e modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the! loriginal Borrower or

| | Wlﬁng nguﬂ AR - hRIA - RO aS
| ' 61“140”1 "'a'sr'—‘!: for-_Toen (hr Jos Koz

Page 90l 15 Form 3014 1/

-6A(IL) (ooto
@® (IL) reoto)




| 9407704069: Page: 10 of 23

UNOFFICIAL COPY|

|
|

1 ! I

1
t

any Successors in Interest of Borrower. Any forbearance by Lender in exercising| any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entitics or Successors in
Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or rémedy. t : . ' e

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Botrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear of make
any accommodations with regard to the terms of this Security Instrumet\n or the Note without the co-signer’s
consent. ‘ -

Suee. to the provisions of Section 18, any Successor in Interest ('?f Borrower who assumes Borrower’s
obligations -under this Security Tnstrument in writing, and is approved by Lender, shall obtain all of

Borrower's «ights- and benefits under this Security | Instrument. Borrower shall not be released from

Barrower's obl:gadions and liability under this Security Instrument uniess Lender agrees 10 such release in
writing. The coverans and agreements of this Security. Instrument shall bind (except as provided'in Section
20) and benefit the su<cessors and assigns of Lender. : 1 ' 1

14, Loan Chargas Lender may charge Borrower fees for services performed in connection with

Borrower's default, for the prpose of protecting Lender’s interest in the Property| and rights under this
Security Instrument, includirg. 9w not limited to, attomeys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of ‘such fee. Lender may not charge fecs
that are expressly prohibited by this Secur'ty Instrument or by Applicable Law. o

If the Loan is subject to a law which: sets maximum loan charges, and that law is finaily interpreted so
that the interest or other loan charges collcted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such foan charg: shall be reduced by the amount necessary to reduce the charge
1o the permitied limit; and (b) any sums already’ colected from Borrower which éxqeeded permitted limits
will be refunded to Borrower. Lender may choose i wake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrow<.. 1f a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymere charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sas’ refund made by direct payment to Borrower

will constitute a waiver of any right of action Borrower mighi hrve arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connzcion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secarity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actially defivered to Borrower’s notice
address if sent by other means. Notice to any on¢ Borrower shall consétve notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall %<z Property Address unless
Borrower has designated a substitute notice address by notice to Lender. borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for repuiting Rorrower’s change of
address, then Borrower shall only report a change of address through that specified jiroce dure. There may be
only one designated notice address under this Security Instrument at any one time. Any nsocc to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated horeln unless Lender
has designated another address by rotice to Borrower. Any notice in connection with this Security Instrument
shall not be decmed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument. . ' ’

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicidy allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a ‘prohibition against agreement by contract! In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter. words or words of the femininé gender; (b) words in the smgular shall mean and
include the plural and vice versa; and (c) the word "may gives sole drscrelron wuhoutlany obligation to take
any action, ‘

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, mcluding, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sa es contract or escrow
agreemeit, the intent of which is the transfer of title by Borrower at a future date toa purchaser

ir all’or any part of the Property or any Interest in the Property is| sold or transferred (or if Borrower is
not a natura' person and a beneficial interest in Borrower is sold or transferred) w1thout| Lender’s prior written
consent, Lenue. may require immediate payment in full of all sums |secured by ths ‘Security Instrument,
However, this option shall not be exercised by Lender if such exercise 1s prohibited by Apphcable Law.

If Lender exerzises this option, Lender shall give Borrower nouee of acceleration. The notice shall
provide a period of notiess than 30 days from the date the notice is grven in accordance with Section 15
within which Borrower must-pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiratiol:-of ihis period, Lender may invoke anylremedles pe ritted by this Security
Instrument without further notice ¢! deimand on Borrower. 0

19. Borrower’s Right to DZeipstate After Acceleratron If iBorrower meets certain conditions,
Borrower shall have the right to have enisicement of uus Security Instrument dlscontmued at any time prior
to the earliest of: (a) five days before sale-Gf <ne Property pursuant to Section 22 of lh:s Secunty Instrument;
(b) such other period as Applicable Law mlgl t specify for the termination of BorrowerI S right to reinstate; or
{c) entry of a judgment enforcing this Secumy Instrument. Those conditions are: that Bomrower: (2} pays
Lender all sums which then would be due'under this °.ruruy Instrument and the Note'as if no acceleration
had occurred; (b) cures any default of any other coverans ot agreements; (c) pays all' expenses incurred in
enforcing this Security Instrument, including, but not liraitsd 10, reasonable at rneys fecs, property
inspection and valuation fees, and other fees incurred for the rurpose of protect.mg Llender’s interest in the
Property and rights under this Security Instrument; and (d) takes surh action as Lender may reasonably
require to assure that Lender’s interest in the Property and rignts vader this Secuuly Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrumzat; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borr.rw',r pay such teinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) "ash {b) money order; (c)
certified check, bank check treasurer’s check or cashier’s check, provided any sach check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (¢) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and oblrgauons securad hereby shall
remain fully effective as if no acceleration had occurred. However this rrght o remstate shal¥rst apply in the
case of acceleration under Section 18. : f [

20. Sale of Note; Change of Loan Servrcer, Notrce of Grlevance The Note or a partial inierest in the
Note (together with this Security Instroment) can be sold one or more |.1mes without pnor notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servrcer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Appllcable Law. There also might be ope or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change df the Loan Servrcer Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information [RESPA reqturés in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced 'by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligatiohs to Bbrrm%vell' will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are‘ not assumed by the Note purchaser
unless otherwise provided by the Note purchaser. : : o

Neither Borrower nor Lender may commence, join, or be joined to any judicie:a] action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provisidn of, or any diity owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period wiich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes 0 this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 2Z_4n¢ the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice i opportunity to take corrective action provisions of this Section 20.

31. Hazardous Svbstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as ti=ic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasokne. kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, riaterials containing asbestos or formaldehyde, and radioactive materials; )]
"Environmental Law" means fedeial laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental plotection; (c) “Environmental Cleanup” includes any response action,
remedial action, or removal action, as defipdin Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contributé 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the pleser.ce, use, disposal, storage, 0f release of any Hazardous
Substances, or threaten to release any Hazardous Sub:tances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Troyerty (a) that is in violationof any Environmental
Law, (b) which creates an Environmental Condition, or 4¢) which, due to the prcsen{:e, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small c{uantities of Hazardous
Substances that are generally recognized to be approptiate to nornizl residential uses|and to maintenance of
the Property (including, but not limited to, hazardous substances in contuiner prloduc.ts)!.

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or reﬁulatory agency or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrdwér has actuel|knowledge, (b) any
Environmental Condition, including but not limited 1o, any spilling, teaking, discharuz, zclease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presen.d‘e,‘ vise-or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams| or is notified by

any governmental or regulatory authority, or any private party, that any removal or ot}lf:r remediction of any

Hazardous Substance alfecting the Property is necessary, Borrower shall promptly tak z'lill necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
. | !

Environmental Cleanup. i
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrl,e as fo[lows:

H ‘ i 0

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Secunty Instrumeﬁt (but not prior to
acceleration under Section 18 unless Apphcable Law provides otherwrse) The notlce shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured and (d) that failure to cure the
default on or hefore the date specified in the notice' ‘may result in acceleration of| the sums secured by
this Security Instrument, foreclosure by judicial proceedmg and sale of the Property. The notice shali
further inform Borrower of the right to reinstate after acceleration and the lght to assert in the
foreclosure proceeding the non-exlstence of a default or any other defense of Bo ower to acceleration
and foreciasure. If the default is not cured on or before the date specrﬁed in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secunty Instrument without
forther dens2:d and may foreclose this Security Instrument by _]lldl(:lal proceedmg Lender shall be
entitled to coliec: a'l expenses incurred in pursuing the ‘remedies provided in thls Sechon 22, inthiding,

but not limited to, 7ea". mable attorneys’ fees and costs of title evndeﬁce ’ ‘

- |
23. Release, Upon p2 ,n‘ent of all sums secured by this Security Instrumem Lender shall release this
Security Instrument. Borrov.<r shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; bui only if the fee i is paid to a thid party for serhces rendered and the
charging of the fee is perrmtted unu “policable Law o | i ‘
24. Waiver of Homestead. In accuidince with Illmons law, the Borrower hereby releases and waives
all rights under and by virtue of the Illmols homesiced exempuon laws. ’ o ‘
. P | o
25. Placement of Collateral Protectlon Insurmr'e Unless Borrower provrdcg Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower': collateral This insurance may, but need not,
protect Borrower’s interests. The coverage: that Lender purch..sea may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the vomteral Botrower may later cancel any
insurance purchased by Lender, but only after providing Lender ».-fhrcﬂdence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Tender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance; ip ‘uding interest and any other
charges Lender may impose in connection with the placement of the insurancz, il lhe effective date of the
cancellation or expiration of the insurance. The costs of the insurance may b added to Borrower’s total
ouistanding balance or obligation. The costs of the ‘insurance may be more thai'the cost of insurance
Borrower may be able to obtain on its own. '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and: covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

»+THERE ARE NON-OBLIGATED SIGNER(S) WHO MUST EXECUTE THIS DOBUMENT**

Witesses: ke LolsA CETENS Bk MARR L RO
a#ome‘j in ﬁ}C# for Tan (ks Az
(Seal)
JUANVRUI A -Borrower
CARLOS o
: |
1‘ |
~ ‘ (Seal)
-Borrower
: Do
|
!
. (Seal) | (Seal)
Dorrower -Borrower

Mava rﬁsc{ (Ejoda aka Mae L ﬁfsf;an | ), L (Seal)

-Borrower : : : i - -Borrower
Mar1a Lu1sa Cejeda, aka Maria L. Ruiz’ 1)
I | ;
' ?
ROl
(Seal) = AAF (Seal)

' t
-Botrower . i -Borrower
= |
I

2 -5A(IL) @010) , Page 14 of i | ; Form 3014 1/01
@ : ' | .
|




0407704069 Page: 15 of 25

UNOFFICIAL COPY

STATE OF ILLINOIS, COOK County ss:
I, Sally Evans , @ Notary Public in and for said county and
state do hereby certify that

Maria Luisa Cejeda, aka Maria L. Ruiz, individually and as attorney-in-fact
for Juan Carlos Ruiz,

L)

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrum<iit as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this  3rd day of March , 2004

fgﬂ(

Public

My Commission Zxpires: /_ / é— D) é

“OFFICIAL SEAL”

SALLY A. EVANS

Mgy Lash CE3£0p Al Mew L 212 45
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ADJUSTABLE RATE RIDER |

) : ' -
THIS ADJUSTABLE RATE RIDER is made this 3rd day|of March * 2004,
and is incorporated into and shall be dcemed to amend and supplemunt the Mortgage, Deed of Trust, or
Security Deoud (lhc "Security Instrament”); 'of the same date given by the undermgned (the "Borrower") to

secure Borrowser's Adjustable Rate Note (the "Note™) to
FREMONT {MYECSTMENT & LOAN | !

(the "Lender") of the sue date and covermg the Property described in the Security Instrument and located at:
6311 N. CLAREMONT CHICAGO, Il 60559 _ ’

: !
[Propeny Address] ) i

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANéES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS., In addition ' the. covenants and agreemems made in the Security
Instrument, Borrower and Lender futther covenant ana asres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  6.500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES '

(A) Change Dates
The interest rate [ will pay may change on the first dayof April " . 2006 ,
and on that day every Sixth month thereafter. Each date on which my intercst rate could change

is called a "Change Date." . |

MULTISTATE ADJUSTABLE RATE RIDER - Single Famlly " !

@D;899R (0009) 1/01 Mf?ﬂﬁl Lvlsﬂ >3 /?ﬁ)
& Shoont sty 40 2 by NN
'J:'?,

! ]
o
|
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(B) The Index ' } [

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is:
the average of interbank offered rates; for six-month U.S. dollar-denominated
deposits in the London market “("LIBOR"), as published in tﬂef WALL STREET
JOURNAL ¢ . oo

The mos- recent Index figure available as of the date: (X 45 days ! il
before each Chanze Date is called the "Current Index.” i 1 g

If the Indew i no longer available, the Note Holder will choose a new Index; that is based upon

comparable informaaar. The Note Holder will give me notice of this choice. ‘

!
‘ : |
(C) Calculation of Ch=zages ‘, : i N
Before each Change Dais, the Note Holder will calculate ‘my new interest rate by adding
Six and Ninety-Nine Wuardredths | | _ 1 percentage points
( 6.9900 97_)_|to the Current Index, The Noté Holder will then tound the result of this
- ddition tothe [ M Nearest  [-INoxtHighest [ JNextLowest One~El ghith
. ; . (0.125 ) %). Subject to
the limits stated in Section 4(D) below, this ~Gunded amount will be my new interest rate until the next
Change Date. . . i o % _ Lj -

The Note Holder will then determine the ar Lount of the monthly; payment that buld be sufficient to
repay the unpaid principal I am expected to owe at t'e Ihange Date iré full on the :m?ﬁlﬁty date at my new
interest rate in substanﬁz‘illy equal payments. The result of this calculation will be the new amount of my
monthly payment. v ‘ : ‘ 1 c

|
] interest-Only Period | . 1 '

The "Interest-only Period” is the period from the date of this Nute through N/A ¢ .
For the interest-only period, after calculating my new interest rate as ;irr_ vided above] the Note Holder will
then determine the amount of the monthly payment that would be sufficient 15-pay the interest which accrues
on the unpaid principal of my loan. The tesult of this calculation will be i new amounit of my monthly
payment. I : - E ) |

The "Amortization Period" is the period after the interest-only period. For the ar.otiization period, after
calculating my new interest rate as provided above, the Note' Holder will then' deteridin iz amount of the
monthly payment that would be sufficient to repay the unpaid principal that I am expectad 10 owe at the
Change Date in full on the Maturity Date at my new interest rale in substantially equa}l payments. The result

of this calculation will be the new amount of my monthly payment. ~ , L
: E L
. ' o .
2 o f’{"’ﬂi Wis# CEIEpy AAH MR Lo A1z
- s aHord i faet for Tn (orles Aoz
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(D) Limits on Interest Rate Changes
(Please check appropriate_boxes; if no box is checked, there will he no mammum limit on
changes.)

l:] (1) There will be no maximum limit on interest rate changes.
L (2) The interest rate 1 am required to pay at the first Change Date Will not be greater than

9.500 %orlessthan 6.5000
(X 2y My interest rate will never be increased or decreascd on any “1%“3 Change Date by more than
cap and One-Half percentage
pomis / 1.5000 %) from the rate of interest I have been paying for the ‘
precediug period. ‘
(4) My interesi rate will never be greater than 13.5000 . %, which is called the
"Maximum Kate." ‘ o
X (5) My interest rate‘wiil never be less than 6.5000 [ %, which is called the

"Minimum Rate." ! i
X (6) My interest rate will never be less than the initial interest rate. l
(7) The interest rate T am:.roquired to pay at the first Change Date w1ll not be greater than

9.500 %-or less than 6.5000 | %. Thereafter, my
interest rate will never be increised ot decreased on any gil%% &'}Ilange Date by more than
One and One-Half . L percentage points
( 1.5000 %) trora the rate of mterestl have been paymg for the preceding

|
period. ! : } .
(E) Effective Date of Changes ‘ B
My new interest rate will become effective on each Ciiange “‘*le I will pay | the amount of my new

monthly payment beginning on the first monthly payment date aftet the Change Date untii the amount of my
monthly payment changes again. | | |

l
(F) Notice of Changes \ ' ; I
The Note Holder will deliver or mail to me a notice of any changcs in my invzrest rate and the amount of

my monthly payment before the effective date of any change. The notice will include information required by

Jaw to be given to me and also the title and telephone’ number of a pel,rson who wn. wisiver any question 1

may have regarding the notice. .
i
i

WA Losp \eseon o R
. . CETE &L A
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B. TRANSFER OF TEE PROPERTY IOR A BENEFICIAL INTE{;REST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:
| . St

! 1 o .
Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

"Ipsérest in the Property” means any legal or beneficial interest in :the Property, including, but not
limited-to, those beneficial interests transferred in:a bond for deed, contract for deed, installment

sales contract-or escrow agreement, the intent of which is the tra:nsfcr of title by Borrower at a
future datr to)a purchaser, - 1 !

i | . l
If all or ary rart of the Property or any Interest in the Prope}ty is sold or transferred (or if a

Borrower is not a siaral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior v1iiten consent, Lender may require immediate payment in full of all sums
secured by this Security inzaament. However, this option shall not be exercised Bly Lender if such
exercise is prohibited by Anplicable Law. Lender also shall not exercise this option if: (@)
Borrower causes {0 be submited-to Lender information requh:'ed by Lender, to evaluate the
intended transferee as if a new loaxn ~vere being made to the transferee; and (b) Lender reasonably
determines that Lender’s security wiltur.be impaj}ed by the loan assumption and that the risk of a

breach of any covenant or agreement in this Sscurity Instrument is acceptable to Lender.
i .

To the extent permitted by Applicable ‘Law Lender may charge a reasonable fee as a
condition to Lender’s consent to the foan assumytirii Lender also may tequire!the transferee to
sign an assumption agreement that is acceptable to Lenderand that obligates the transferee (0 keep
all the promises and agreements made in the Note and “n this Security Instrument, Borrower will
continue to be obligated under the Note and this Security luctrument uniess Lender releases
Borrower in writing, ‘

If Lender excrcises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of ot Iéss than 30 days from
the date the notice is given in accordance with Section 15 within which'Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sum: prior (o the
expiration of this period, Lender may invoke any remedies permitted by this Securi.y Instrument
without further notice or demand on Borrower.

Uﬂﬂujo Losp Cexe0h AkA MARIA L Kb,

as GFeT i fact FOV o Cavhs 17
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Adjustable Rate Rider.

H OBLIG
da @& a

Car bs

B

A%i? SIGNER(S) WHO MUST EXECUTE THIS DOCUMENT «+
ey

*TH ERE ARE
Yyl
vor Jan

JUAN,\HU!Z

CARLOS

'Mﬂ».a ,Lo,sa @&040 .0, /Aémq__%;azl)

* SRR

MARIA LUISA CEJEDA AKA MARIA L RUIZ

@%8993 (0008}

i

(Seal) (Seal)
-Borrower "' -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal)

-Botrowss -Borrower
(Seal) (Seal)
-Borrower -Borrower

PagaSot5
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1-4 FAMILY RIDER

(Assignment of Rents) |

THIS 1-4 FAMILY RIDER is made thrs 3rd day of Harch : 2004
and is “icorporated into and shall be deemed to amend and 3upplem¢|:m the Morlgage, Deed of Trust, or
Security D2ed (the "Security Instrument"). of the same date given by lhe undersrgncd (the "Borrower”) 1o

secure Borrower's Note to . ‘ ; B

FREMONT Iw' ESTMENT & LDAN o

Ll (the

“Lender") of the sene date and covering the Property descnbed in the Security Insmrmenl and located at:

6311 N. CLAREMOKT e
CHICAGO, IL BOBSY : '

[Property Address] | .

| | ]
1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender furticr<ovenant and agree s follows: |

\

A. ADDITIONAL PROPERTY SUEJECT TO THE SECUR TY INSTRUMENT In addition to
the Property described in the Security Instruraent, the following rtems now or hereafler attached to the
Property to the extent they are fixtures arc added to he Property descnptron and shall also constitute the
Property covered by the Security Instrument: build'ng’ materials, applmnces and goods of every nature
whatsoever now or hereafter located in, on, or used, or. intendzd to be used in connccuon with the Property,
including, but not limited to, those for the purposes of | |suppyuw or distributing heatmg. cooling, electricity,
gas, water, air and light, fire prevention and extmgmshrng apparatus, éocurlty and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves!tefrigerators, dlshwashers disposals,
washers, dryers, awnings, storm windows, storm dooss, screens, blin'sz.'shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all or whrin, 1ncluhrng replacements and
additions thereto, shall be deemed to be and remain a part of the Property coveared by tlrre Security Instrument.
All of the foregoing togelher with the Properly described in the Socurrly Instruraeny (or the leasehold estate if
the Security Instrument i isona leasehold) are referred to in this 1-4 Family Rider an 1‘ihe Security Instrument

as the “Property 1 f Aﬁ st CETRIN  pkd

R v
MULTISTATE 1- 4 FAMILY RIDER - Fannle Mae/Freddle MacUNIFORM-INSTRUMENTi Vi, L. 2 s atforx,

r ' Innnlaism "c'\-;‘ E)kj;aﬂ Q?Pés /ev

Page l of 4 ) . Form 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or ils zoning classification, unless Lender has 'ag:reed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any govemmental
body applicable to the Property. L : |

. SUBORDINATE LIENS. Except as permitted by federal law, Borrower-shall not allow any lien
inferior 10 e Security Instrument to be perfected against.the Property without Lender’s prior written

permission.

D. RENT LOSS $NSURANCE. Borrower shall maintain insurance agairist rent loss in addition to the
other hazards for which insurance is required by Section 5., -

E. "BORROWER’S RiCAT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANZY, Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of i Property is deleted. ‘

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modifly, €xtead or terminate the existing leases and to execute new
Jeases, in Lender’s sole discretion. As used in this parzgrzph G, the word "lease” shali mean "sublease” if the
Security Instrument is on a leasehold. , ' !

H. ASSIGNMENT OF RENTS; APPOINTMENT (¥ RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lander-all the rents and revenues ("Rents")
of the Property, regardless of to whom the'Rents of the Property are pajyatle. Borrowér authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Progerry. shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lendr has given Botrower notice of
default pursuant to Section 22 of the Security Instrument, and (if) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rents corstitutes an absolute
assignment and not an assignment for additional security only. % : l ‘

If Lender gives notice of default to: Borrower: (i) all Rents received by Bonchr shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive allE of the Rents|of the Pruperty; (iii)

‘ | . 1.

Aipd 4L Anz ac
@Q;s'm (0008) Pageéord Mjfa Form 3170 1/01
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Borrower agrees that each tenant of the Property shall-pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the cos‘lts of taking .co'm;rol of and managing
the Property and collecting the Rents, including, but not timited to, attomey’s fees, receiver’s fees, premiums

on receiver’s bonds, repair and maintenance costs, insurance premlums'-, taxes, assessm‘ents and other charges

on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lénder’s agents or any
judicially apgointed receiver shall be liable to account for only those Rénts actually re(lle;ived; and (vi) Lender
shall be entitie”’ to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits devived from the Property without any showing as tto the inadcqubéy of the Property as
security. ' ‘ : ‘ E : l

If the Rents of the Pruperty are not sufficient to cover the costs of taking commll'of and managing the
Property and of collqctling Jic Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lenuer secured by the Security Instrumemipursuant to Section 9.

Borrower represents and warranis, that Borrower has not executed any prior assighment of the Rents and

has not performed, and will not peiforsy, any act that would prevent Lender from exércising its rights under
p ‘ p y ! : g

this paragraph.
Lender, or Lender’s agents or a juaici?ltv appointed receiver, shall not be required to enter upon, take

control of or maintain the Property before or after giving notice of default to Borrowe;}. However, Lender, or

Lender’s agents or a judicially appointed rece.ver, may do so at a:'ly time when a default occurs. Any

application of Rents shall not cure or waive any dcfavlt or invalidate :any' other right or remedy of Lender.

This assignment of Rents of the Property shall ter.nivate when all the sums secured by the Security

Instrument are paid in full. ‘ ' : |
| : |

I. CROSS-DEFAULT PROVISION. Bomrower's detault or Seach under any note or agreement in

which Lender has an interest shall be a breach under the Security iistruient and Lenher may invoke any of
the remedies permitted by the Security Instrument. |

Initials: - van
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.

++THERE ARE NON- OBLIGATED SIGNER(S) WHO MUST EXECUTE THIS DUGUMEHTM

UARI4 Lvrs/# 0es ‘E oA
MR L gz & oo in ﬁf‘[

r ~Tan Caﬁré)s Poi 2 (Seal) : (Seal)
JUAN RJI' : ‘Borrower I -Borrower
CARLOC i
|
~ _(Seal) ! (Seal)
i—Borrower -Borrower
vk o
AHa f 15d _gooé Py Miie (seanﬁ ‘ | (Seal)
M@ﬁmﬁ -Borre ver : ' -Borrower
Maria Luisa Cejeda, aka Maria L. kui:z i
(Seal) ~ (Seal)
-Borrower , -Borrower

b
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LEGAL DESCRIPTION

Lot 19, the North 7 feet of ot 20 in block 4 i William L. Wallen’s Resubdivision of the vacated William L. Wallen’s Faber Addition
to North Edgewater, being a Subdivision of the Morthwest ¥ of the Northwest 14 of Section 6, Township 40 North, Range 14, East of
the third Principal Meridian, according to the Plat faerenf, recorded March 2, 1917 in Book 148 of Plats, page 37, as document No.

6058897, in Cook County, Iilinois.



