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NOTICH TO BORROWER: THE NOTEL SECURED BY THIS MORTGAGH CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATL
MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE MAY RESULT
IN LOWER PAYMENTS.

THIS MORTZAGE made this _5th day of becambar , 1994 , batween
Jdorge Buclo and Calla A, Mucio, his wife, in jolnt tonancy

{hereinafter referrce to as "Mortgagor') and
Lommoaralal Navional Wank of Chicayo

(hereinafter reterred tr ns "Mortgagea").

WHEREAS, Mortgagor ( Je~indebted to Mortgagee 1Iin the principal sum of
one _hundyed forty ane thousand one hupdred twenty and ne/ioo
DOLLARS (S___141,120.00 ) which indebtedness is evidenced by Mortgagor's Note

dated December &, ., 19_924. _ (herein referred to as the "Note"),

WHEREAS, the Note provides for interest to be charged on the
balance of principal remaining 7r»om time®' to time outstanding at a rate
which shall be adjusted at intervals of twelve months. The initial
intereast rate charged under the Ncte for the first twelve months shnll be

saven _and neslQo parcent (_ 72,00 _%). During the remaining
ferm of the Note, interest shall re chargad on tha balanca of
principal zremaining from time to <¢ire  ocutstanding at a rate egual to
Throe and_ne/100 . percenn . (__3,00 %) above tha weaekly
avaerage yleld on United States Treasury Sanurities adjusted to a constant

maturity of one vyear; and

WHEREAS, the Note provides for initial nenthly installments of

Nine hundrod thirty eolght and 87,140

DOLLARS ($__9238.87 )} on tha first day of eaic!i. month commencing with
January 1 ., 19295 with the balance of the indabiedness, if not sooner

paid, due and payable on Dacember 1, ; 20_24__ .

NOW, THEREFORE, the Mortgagor, to secure the paymant of-tha Note and any
renewals, extensions, or modifications thereof, with intarest theraon, the
payment of all other sums with Llnterest thereon advancad in accordance
herewith to protect the security of this Mortgage, and the pericrmance of the
covenants and agreements of the Mortgagor herein contained, "“ha2 Mortgagor
does hereby mertgage, grant, warrant, and convey to Mortgagaese iha) following
dascribed real estate located in the County of Cook , State of

Illinoin H

SEE ATTACHED LEGAL DESCRIPTION ON PAGE 7

13-21-409-025-0000 _
5020 W. Hondarson, Chicago, Tllinoln ooeﬂ,\

/ v |
\' '
70 et -0 Areann e $33 50

This instrument was prepared by and Y ' ruQ00) e .*_’ l'z“iif‘i'. 14.22.00

when reccrded should be mailed to: #9537 4 .. ey 377182
- . cuok ‘LF 1y e GORRER .

gomngrcial National Bapk of Chicago 4

4800 N, wWeostern Avao, /

chicagqo, L 606705-19806
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Which has the address of 5040 W, Huondorson, Chicago, 1Lbinoln

(herein referred to az "Premisaes").

TOGETHER with all the lmprovements now or hereafter arected on or
attached to the Premises, and all eascments, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, watcr rlghte, and
all fixtures now or hereafter attached to the Pramises, all of which
including replacements and additionn therato, shall be doomed to be and
remain a part of tho Premises coverced by this Mortgage and all of the
foregoing together with said Pramises (or the leasahold estate if the
Mortgage is on a leasehold) are herein referred to as the "Premises".

Mortgagor covenants that Mortgagor is lawfully seized of the real astate
herekby conveyed and has the right to mortgage, grant and convey the Pramises,
that the Premises ls unencumbered and Mortgagor will warrant and defoend
generally ths title to the Premises against all claims and demands, subject
to any deciorations, easements or restrictions listed in a schedule of
exceptions to /coverage in any title insurance policy insuring Mortgagor's
interest in th: Premises.

IT I8 FURTHER UNDERSTQOOD THAT!:

Mortgagor shall promptly pay when due the principal of and interest on
the indebtedness 2videnced by the Note, and late charges as provided in
the Note, and the grincipal of and interest on any future advances
secured by this Mortgige,

In addition, the Mortgigo: shall:

(a) Promptly repair, resrtore or rebuild any improvement new or
hereafter on the Premises tvthich may hecome damaged or destroved.

(b) Pay immediately when dua #ul payable all general taxes, spacial
taxes, special assessments, water charges, sewer service charges and
other taxes and charges against tiiz Premises, including those heretofore
due, (the monthly payments provides din the Note in anticipation of such
taxes and charges to be applied ~“lhereto provided said payments are
actually made under the terms of ‘s7id Note), and to furnish the
Mortgagee, upon reguest, with the original and duplicate receipts
therefor, and all such iltems extended :gainst sald Premises shall be
conclusively deemed valid for the purpose Of this requirement.

(c) Keep the improvements now existing or /taveafter erected on the
Premises insured against loss or damage by fire; lightning, wind storm
or such other hazards, as the Mortgagee may resscnably raguire to be
insured against under policies providing for pavment by the insurance
companies of monies sufficient either to pay the ccst of raplacing or
repairing the same or to pay in full the indebtedness sre=ured hereby, in
such companies through such agents or brokers and in such form as shall
be satisfactory to the Mortgagee, until saild indebtedness ig fully paid,
or in the case of foreclosure, until aexpiration of /che period of
redemption; such insurance policles, including additional and renawal
policies shall be delivered to and Kept by the Mortgagsrn )and shall
contain a clause satisfactory to the Mortgagee making them-payable to
the Mortgagee, as its interest may appear, and in casa of loss under
such policies, the Mortgagee 1s authorized to adjust, collact and
compromise, in its discretion, all claims thereunder and thae Mortgagor
agrees to sign upon demand, all receipts, vouchers and releasaes reguired
of him by the insurance companies; application by the Mortgageec of any
of the proceeds of such insurance to the indebtedness hereby secured
shall not excuse the Mortgagor from making all monthly payments until
the indebtedness is paid in full. In the event of a loss, Mortgagor
shall give prompt notice to the insurance carrier and Mortgagea.
Mortgagee may make proof of loss if not made promptly by Mortgagor. All
renawal policies shall be delivered at least ten (10) days before such
insurance shall expire. All peoliclies shall provide further that
Mortgagee shall receive tan (10) days notice prior to cancellation.
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(d) Complete within a reasonable time any bulldings or inprovements now
or at any time in process of oroction upon said Premison.

(e) Keep said Premises in good condition and ropair without waste and
frae from any mechanics or other llen or claim of llien not exprassly
subordinated to the lien hereof.

(F) Not suffer or parmit any unlawful use of or any nulisance to exist
on sald Promises nor to diminiash nor impair ita value by any act or
omisslon to act.

(g) Comply with all requirements of law or municipal ordinances with
respect to the Premises and the use thereof.

(h) Comply with the provisions of any lease if this Mortgage is on a
leasehold.

(i) Pay *he premiums for any 1life, disabllity or othor insurance {f
Mortgagor ~chall procure contracts of insurance upon his 1life and
disability 4insurance making the Mortgagee assignee thereunder., In such
event and vpea failure of Mortgagor to pay the aforesald premiums, the
Mortgagee may( pay the premiums for such insurance and add said payments
to the principel jindebtedness secured by this Mortgage to be repaid in
the same manner ard without changing the amount of the monthly payments,
unless such charge is by mutual consent,

{3) In the event tiiis Mortgage is on a unit in a condeminium, perform
all of Mortgagor's obligations under the declaration or covenants
creating or governing :ha condominium, the By-laws and regulations cof
the condeominium and the constituent documents.

Any sale, conveyance, or traunsfer of any right, title ou interest in the
premises or any portion there>f or any sale, transfer or assignment of
all or any part of the beneficial !nterest in any trust helding title to
the Premises without the prior written appraval of the Mortgagee shall,
at the option of the Mortgageel, constitute a default hereunder on
account of which the holder of the Nonte secured hereby may declare the
entire indebtedness evidenced by suli Note to be immediately due and
payable and forecleose this Mortgage /inmediately or at any time such

default occurs.

In the case of a failure to perform any o the covenants herein, or if
any action or proceeding is commenced wivizh materially affects the
Mortgagee's intarest in the Premises, including but not limited to
eminent dcmain, insolvency, code enforcemerc; or arrangements or
proceedings involving a bankrupt or decedent, <he Mertgagee may do on
the Mortgagor's behalf everything so covenanted; thin Mortgagee may also
do any act it may deem necessary to protact the lien hereof; and the
Mortgagor will repay upon demand any monies paid or disbursed; including
reasonable attorney's fees and expenses, by the Mortgoges for any of the
above purposes and such monies together with interesi chereon at the
highest rate for which it is then lawful to contract r=oull become so
much additional indebtedness hareby secured and may be included in any
decree foreclosing thls Mortgage and be paid ocut of thu rents or
proceeds of sale of sajid Premises if not otherwise paid. It shall not
be obligatory upon the Mortgagee to inguire into the validity of any
lien, encumbrance or <¢laim in advancing monies as above authorized, but
nothing herein contained shall be construed as raegquiring the Meortgagee
to advance any monies for any purpose nor to do any act hereunder, and
the Mortgagee shall not incur any personal liability because of anything
it may do or omit to do hereunder nor shall any acts of Mortgagee act as
a walver of Mortgagee's 1ight to accelerate the maturity of the
indebtedness secured by this Mortgage or to proceed to foraclose this
Mortgage.

Time is of the assence hereof, and if default be made in parformance of
any covenant harein contained or contained in the Neote or in making any
payment under sald Note or obligation or any extension or reneswal
thereof, or if proceedings be instituted te enforce any other lien or
charge upon any of the Premises, or upon the filing of a proceeding in
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bankruptey by or against the Mortgagor, or the Mortgagor ahall maka an
asmignment for the benefit of hie creditors or if his Premises be placed
under control of or 1in custody of any court or officar of <thoe
government, or 1f the Mortgagor abandons the Premises, or falla to pay
whan due any charge or assesuament {(wheother for 1Insuranco pramiuns,
maintenance, taxea, capital improvements, purchase of anothor unit, or
otherwlac) imposed by any condominium, townhouso, cooperativo or similar
owner's group, or if the Mortgagor shall dla, then and in any of saiq
events, tha Mortgagoce is hareby authorizeod and ompownred, as its option
and without affecting tha 1lien, heroby created or the priority of sald
lien or any right of the Mortgagee hersunder, to declare, without
notice, all sums securad hereby immediately due and payable, whethsr or
not such default be remadlad by Mortgagor, and apply toward tha paymnont
of said mortgage indebtedness any monies of the Mortgagor hold by the
Mortgagee, and said Mortgagea may also immediately procoed to foroclosa
this Mortgage, and in any foreclosure a sale may be made of the Premises
enmasga without offerling of the saveral parts separately.

Upon the commencement of any foreclasure proceeding hereunder, the court
in which smuch bill is filed may at any time, either before or after
sale, and without notice to the Mortgagor, or any party claiming under
him, and witwnut regard to the solvency of the Mortgagor or the then
value of said Premises, or whether the sama shall then be occupied by
the owner of tba dguity of redemption as a homestead, appceint a receiver
with power to lanage and rent and to collect the rents, i1issues and
praofits of said-sremises during the pendency of such foreclosure suit
and the atatutory pariod of redemption, and such rents, issues and
profits, when collecrted, may be applied before as well as after the
foreclosure sale, towardas the paymant of the indebtedness, costs, taxes,
insurance or other iltewns necessary for the protection and preservation
of the Premises, includirg the expeanses of such raceivoership, or on any
deficiency decree whether ctere be a decree therefore in persaenam or
not, and if a receiver shall »» appointed he shall remain In possession
until the expiration of tre _full pericd allowed by statute for
redemption, whether there be redenption or not, and until the issuance
of a deed in case of sale, pu% if no deed be issued, until <the
expiration of the statutory period Juring which it may be issued and no
lease of said Premises shall be nullified by the appointment or entry
in possession of a receiver but he ‘miy elect to terminate any leasse
junior to the lien herecf; and upon fcraclosure of said Premises, there
shall be allowed and included as an_ p2ditlional indebtedness in the
decree of sale all expenditures and expenses together with interest
thereon at the rate of twenty (20%} percent p2r annum, or if sald rate
of interest is higher than permitted by stata.law, then to the highest
rate permitted hy state law, which may be paid or incurred by or con
behalf of the Mortgagee for attornays' fees, /arnpraisar's fees, court
costs and costs (which may be estimated as tc¢ 4nclude items to be
expended after the entry of the decree) and of prezauring all such data
with respect tc title as Mortgagee may reasonably daep-necessary either
to prosecute such suit or to evidence to bidders at any sale held
pursuant to such decree the true title to or value of sujid Premises: all
of which aforesaid amounts together with interest as’ rerein provided
shall ke immediately due and payable by the Mortgagor in cecannection with
(a} any preceading, including a prokate or bankruptcy procaedings to
which either party hereto shall be a party by reascn of this Mortgage or
the Note hereby secured; or (b} preparations for the commencement of any
suit for the foreclosure hereof after the accrual of the right to
foreclose, whether or not actually commenced; or {(c) preparations for
the defense of or intervention in any suilt or proceeding or any
threatened or contemplated suit or proceeding, which might affect the
Premises or the security hereof. In the event of a foreclosure sale of
sald Premises there shall first be paid ocut of the proceeds thereof all
of the aforesaid items, then the entire indebtedness whether due and
payable by the terms hereof or not and the interest due thereon up to
the time of such sale, and the surplus, if any, shall be paid to the
Mortgager, and the purchaser shall not be obliged to see to the
application of the purchase money.

Extension of the time for payment or modification or amortization of the
sums secured by this Mortgage granted by Mortgagee to any successor in
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interest of Mortgagor shall not oporate to release in any mannor tho
liability of tha orlginal Mortgagor and Mortgagor's sugcossor in
intorast. Mortgagao shall not bo required to commonco proceodings
against such successor or refusc to oxtond timo for payment or otharwise
modify amortlzation of tho oum socurecd by this Mortgage by roason of any
demand made by the original Mortqguagor and Mortgagor's succossor in
interest.

Any forboaranca by Mortgagoao bn oxerciolng any right or ronudy horeunder
ar othorwlee affordad by applicable law, shall net bo o walvor of or
precluda the exarclsa of any such right or romedy. The procuremont of
tnasurance or the paymant of taxea or othar liens or chargos by Mortgoguoe
shall not be a waiver of Mortgagoeo's right to accelarata tho
indobtednoss mocured by this Mortgage.

All remadies provided in this Mortgago are distinct and cumulative to
any othar right or remedy under this Mortgage or affordod ky law or
aquity anu may be exercised concurrantly, independently or successivaly,

The covenaate contained harein shall bind and the rights hereunder shall
inure to tihe respaective sguccegsors and assigns of Mortgagee and
Mortgagor subject to the provisions of paragragh 31 hoereof. Alld
covenants and azrmements of Mortgagor shall be joint and saveral.

Except to the extunt any notice shall be required under applicable law
to be given in anothasr manner, any notice to Mortgagor shall be given by
malling such notice py cartifiad mail addressed to Mortgagor at the
Premises or at such othor nddress as Mortgagor may dasignate by notlice
to Mri.cgagee ns provided nareln and any notlce to Mortgagee shall bo
given by certified mail, raturn receipt requested to Mortgageo's addreus
stated herein or to such ohnor address as Mortgagee may designate by
notice to Mortgagor as provided herein. Any notice provided for in
this Mortgage shall be deemed to have been glven to Mortgagor or
Mortgagee when given in the manror) designated herein.

Upon payment of all sums secured oy this Mortgage, Mortgagee shall
ralease Mortgage without charge to liortgagor. Mortgagor shall pay all
costs of recordation of any documentaion necessary to release this

Mortgage.

Mortgagor hereby wailves all right of homestexd exemption in the Premises
and grants to Mortgagee the right to ilinspast the Premises at all
reasonable times and access thereto shall bhe parmitted for that purpose.

Mortgager assigns to Mortgagee and authorizes tna Mortgagee to negotiate
for and collect any award for condemnation of ailL Oor any part of the
Premises. The Mortgagee may, in its discretion, appiy any such award to
amounts due hereunder, or for restoration of the Pramises.

If the Mortgagor is a corporation, the Mortgagor heralry waives any and
all rights of redemption from sale under any order oY dacree of
foreclosure of this Mortgage on its own behalf and on behalilZ of each and
every person, except decree or judgment credltors of the ifortgagor,
acquiring any interest in or title to the Premises subsequent to the
date of this Mortgage.

This Mortgage shall be governed by the law of the jurisdiction in which
the Premises are located. In the event one or more of the preovisions
contained in this Mortgage shall be prohibited or invalid under
applicable law, such provision shall be ineffective only to the extent
of such prohibition or invalidity, without invalidating the remainder of
such provision or the remaining provisions of this Mortgage.

In the event that any provision in this Mortgage shall be inconsistent
with any provision of the Illinois Mortgage Foreclosure Law, as amended
(Chapter 110, Section 1101, et seq., Ill. Rev, Stats.) (the "IMF act"),
such provision of the IMF Act shall take precedence over such provision
of this Mortgage, but shall not invalidate or render unenforceable any
other provision of this Mortgage that can be construed in a manner
cansistent with the IMF Act. If a provision of this Mecrtgage shall
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grant to Mortgagoe any rlghts or romeodlos upon dolault ol Mortgagor
which ara more 1limited than tho rights that would otherwlse be veustod
in Mortgagec under the IMF Act in the absencoe of pald proviesieon,
Martgageo ahall beo veastod wlth tho rights grantad In tho TMF Act to thao
full extant poermitted by law, without limiting the geonorality of thao
foregoing, all aexpensos lncurrad by Mortgngoe to the oxtont reimburzabla
undor Soction 15-15%10 ancd 15-1512 of tha IMFP Act, whother incurrod
beforae or after any decroe or judgmoent of foroclosure shall bo added to
the lndobtodness heraby usccuraed or by the Jjudgment of Foroclosuroe,

IN WITNEBSB WHEREOF, thea undorasignod havo aigned this Mortgage on tho day
and year first above writton at chigaus Y G U 1155 % | I

-

o o A M.
z2ry -(;714(.(0 fl & Jee e
e Bucio Cullq\.uuc:lo(,:i’f’f(‘ AP

STATE OF 7 (- )
L 1-8.8.
COUNTY OF ( sulc J

I, the Undersigned, a Notaxy Public in and for sanid County, in the State
aforesaid, DO HEREBY CERIIFY Th.f.
Jon g o e, p} T personally
known té me to be the same parsongj) whose' name(s) (is) (are) subscribad to
tha foregeing instrument, appearacd pefore wme this day in person and
acknowledged that _______ signed, se:laod and delivered the saild Instrumants
as _______~ free and voluntary act, 1¢r) the uses and purposes thoroeln set
forth, including the release and waiver-¢f tha Right of Homastoad.

_GIVEN under hand and notaris): seal, this S »A _ day of

;7 , 19.%

My Commission Expires

29TLLOVD
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LEGAL DESCRIPITION

Uaawhsdivinlan of Lot 10 th Bushisr ‘s Hubdtviaton o thn
the Houth Woat guarter of tho Houth
Kaat of tha Third

bt b in Wrobal 'a
Nurth Hall of the North Mast Quarbter of
Kasbt Quartnr of Goctlon 21, "Mownship 40 North, HRange 13,

Principal Meridian, in Cook County, Illinols.
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