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MORTGAGE
THIS MORTGAGE (" Security instrument”) is givenon 02/25/04 . . ..................... . The mortgagor is
KELLY M, RATZER MARRIED TO MARK 4./ AATZER AND SHARON F. KIRMSE, WIDON. . .. ..............................
A JUINT TENANTS. (“Borrower”)

This Security Instrument is given to Wells Targo Financial Illinois, Inc., which is organized and existing under the laws of

Towa, and whase address is . 555 E TONNLINE RESTE B U
VERNON HILLS, IL 80061 ("Lender”).

AND, STATY, FOUR CENTS. ... Dollars (US. $, . 231539.64. ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note”), which provides for monthly payments, with the full debt, if not paid
earlier, due and payableon 02/29/24 . ... ...l . This Security Instrament secures to Lender:
(a) the repayment of the debt evidenced by the Note, with interést, a=d all renewals, extensions and modifications of the
Note; (b) the payment of all other surns, with interest, advanced under naragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreemes under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to Leader tae following described property located in

COOK County, llinois:

THE DESCRIPTION OF THE PROPERTY IS ON A SEPARATE FORM ATTACHED T0 THIS
MORTGAGE/DEED OF TRUST, WHICH DESCRIPTION IS PART OF THIS MORTGAGE/
OEED OF TRUST.

which has the addressof .. ... ........ 2211 W GENTRAL ROAD ... ... ..., i, ROLLING MEADOWS ... ........ ,
[Street} [City]
Tilinois . .......... 60008 .. ... ....... ("Property Address”);
[Zip Code]

TOGETHER WTTH all the improvements now of hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. _g-lr
Borrower wartants and will defend generally the title to the Property against all claims and demands, subject to any p -A/C

encumbrances of record. }{ z

M
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due unider the Note.

2. Funds for Taxes and Insurance. If requested by Lender in writing, and subject to applicable law, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum (“Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Secutity Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property inssrance premtums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Bortower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ('RESPA"), unless another
law that applies to the Friuds sets a lesser amount. If so, Lender may, at any time, coilect and hold Funds in an amount not to
exceed the lesser amouni-i Ziider may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Eseipw ltems or otherwise in accordance with applicable law.

The Funds shall be heid rian institution whose deposits are insurcd by a federal agency, instrumentality, or entity
(inchuding Lender, if Lender is sucii 2n instimtion) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow Items. Lender may net'charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, valess Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in Conncetion with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires inicresi to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agr<é in writing, however, that interest shall be paid on the Fands. Lender
shall give to Borrower, without charge, an annual accoutting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. Thz Fusds are pledged as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremens of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when dvé, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to maks vp the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole diser_aon.

Upon payment in full of all sums secured by this Security Instrument, Linde. shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Fi operty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or. sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymeris received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secoud, to. amounts payable if any
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due vnder the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositcus attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or grodrd rents, if any. If
applicable Borrower shall pay these obligations in the manner provided in paragraph 2, or if not pad in-that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Leader all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrnment unless Borrower: (2)
agrees in Writing to the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to
prevent l‘h_e enforc.:cment of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subor(hngung'[hc_: lien to thi_s Security Instrument. If Eender determines that any part of the Property is subject to a Yen which
may attain priofity over this Security Instrument, Lender may give Barrower a notice identifying the lien. Borrower shall
satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property msurec;l against los.s by fire, hazards included within the term "extended coverage” and any other hazards, including
t]oc?ds or flocding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders
approv?l whl'ch shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance p(?licics and rencwal.s_shall be acceptable to Lender and shall include a standard mortgage clause.
Lenc_ler shall have the i ght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the Testoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Pro.perfy of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lewder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dae dute of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Pronarty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately puser to the acquisition.

6. Occupancy, Prescrration, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall dceayy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instzament and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteinating circomstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, al’ow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or afherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such.«. dcfault and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Le nder's good faith determination, prectudes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, dmiznp de loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lexder with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrowet's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Bostower shall comply with all the provisions of the lease.,
If Borrower acquires fee title to the Property, the leasehold and the f2e-title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails vo perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that rear< significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeitvic oz to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Propei’y 2ad Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys” fees and entering on the Property to make repairs. Althengh Lender may take action
under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o1 Zorrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouats shall bear interest from Fhe
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

ayraent.

P 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of maﬁng the _loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums requited to obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance cOverage 1S not a_va,llab'le, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower whf:n Phc
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain ﬂ:}ese payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be reqmred, at th'e option of ]_x:nd;r, g’c nilortgag(_: u;stroart];iz
coverage (in the amount and for the period that Lender requires) provided by an insurer aPproved Y fl} er again be en
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to pro

loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
2
and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of Lhe- Property. Lender shall
give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection. . ‘

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. ‘ - ’

In the event of a iotal taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Botrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wTiling, [h_e sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in \.vhich
the fair market valueof the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking,/anless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applica to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to inake
an award or settle a claim/ or damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collett ead apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrvigent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payzisnts referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secureid by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operale to release the liability of the original Borrower or Borrower’s suceessors in interest. Lender shall
not be required to commence proceedings against any_successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Securit; Nistrument by reasen of any demand made by the original Borrower
or Borrower’s successors in interest. Any forbearance by _ender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Tiability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and ascips of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joinc<pd-several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security [nstrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Berrover may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrumenu.or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coiléeted or o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed undér tie Note or by making a
direct payment to Borrower. If a refund reduces prineipal, the reduction will be (reated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 4 the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to'Lcndcrjs address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

declared to be severable,
16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

Pagedof 6
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o 17, Transfer of the Plroperty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
Wllthout Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security-Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumest; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all'sut=s which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any defawt.of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrament, including, bt not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably
require to assure that tlic Len of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Secutity Tastrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured nerci'y shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case-of accelerationunder paragraph 17.

19. Sale of Note; Change of Luan Servicer. The Note or a partial interest in the Note (together with this Security
Tnstrument) may be sold one or morc times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collecis mionthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the chenge in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servier and the address to which payments should be made. The notice will
also contain any other information required by applicaple law.

20. Hazardous Substances. Borrower shall not cuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower chali-not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The nieceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substas Ze= that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrowet shall promptly give Lender written notice of any inves.jgation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is no:ifiea by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law:

As used in this paragraph 20, “Hazardous Substances” are those substances dei ue as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabl¢ or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, apd-radioactive mate.ria.ls. As used
in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction ‘vher: the Property 1s located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cquepantatd-ogies asdollowss n~

21. Acceleration; Remedies. Lender shall give notice to Boripwer prior 40 agceferaticn ¥=llowing Borrower’s
breach of any covenant or agreement in this Security Instrument (But not prior to ;acoeler'sltio:_;l_ljlnd paragraph 17
unless applicable law provides otherwise). The notice shall specify: () the’ qglfaulgif(b) the iction Yeq jred to cure the
default; (c) a date, not less than 30 days from the date the notice is fgi‘v_eﬂ it:)"]!prrb\x{eﬁ by &h‘ﬁ:wtl;‘s&glefault mt!st be
cured; and (d) that failure to cure the default on or before the date speécified in the notice may result in acceleratwq of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Prc_)perty. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right tf’ assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to .acceleratlon ?md. forecl'osure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require 1mmed1a?e payme.nt
in full of all sums secured by this Security Instrument without further demand. and may forecl?se this Secu:;ty
Instrument by judicial proceeding. Lender shall be .entitled to collect all expens’es mcur;ed 1:; ptl..l::i:llng.g::‘ ::me ies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evi .

1L-20404204
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, except those charges authorized by law. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrament.
[Check applicable box(es)]

Adjustable Rate Rider D Condominium Rider D 1 - 4 Family Rider
D Graduated Payment Rider D Plantied Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) {srecify|

BY SIGNING BELCW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument
and in any rider(s) executed 5 v Dorrower and recorded with it.

Witnesses:

2N T {Seal)
-Borrower

. R
-'/ / / / . B
/4 LT . ﬁ %Mfkfé@'((/ﬁ,dﬂsm)

MIKE HOFFMAN _Borrower

[Space Below This Line l'or: A cknowledgment|

STATE OF ILLINOIS )
} 88
COUNTY OF CO0OK )

L, the undersigned, a Notary Public in and for said County and State afsresaid, do hereby certify that
JEFFREY T, RISSQO & MIKE HOFTEMAN , personally known to me to be the person whossname appears subscribed to the
foregoing mortgage as a witness to the execution thereof, appeared before me this day in pesson.and stated under oath that
KELLY M. RATZER & SHARON F, KIRMSEWhose name(s) appear(s) subscribed to the mortgage 18 Mortgagor(s) isfare the
real person(s) who executed the same as Mortgagor(s) and that he/she
subscribed his/ £5,a witness thereto in the presence of the Mortgagor(s) and at hisfher/their reqwlrt';

*

- P S —
NOTARY PUBLKC - STATE OF LLINGIS B} 7 Notary Public
MY EXPIRES: 02.24-06 S Noary

My Commission expires 2124106

Page Bof 6
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“Addendum for legal description of Mortgage/Deed of Trust dated 02/25/04, Ratzer,
Kelly M. Married to Mark A. & Kirmse, Sharon F., Widow (Joint Tenants).

Lot 7 in Wavery Park, Unit No. 1, being a Subdivision of part of fractional Section
5, Township 41 North, Range 11, East of the Third Principal Meridian in Cook

County, lllinois.

Tax id% 8805-100-017

3?4 DQ!VW\L? .% %W( jﬁ/jﬁ/&mw

Kelly M. Ragher ) . SharonF. Kimse
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made on 02/25/04

3nd is %ncorporatcd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
Security Instrament”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate

Note (the "Note") to Wells Fargo Financial Tinois, Inc. (the “Lender”) of the same date and covering the property described
in the Security Instrument and located at:

.......... B ons o]
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN
THE INTEREST RATE. INCREASES IN THE INTEREST RATE
WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS. THE
WOTE LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE
AT'ANY ONE TIME AND THE MAXIMUM RATE I MUST PAY.

ADDITIONAL COVENAMTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

2. INTEREST RATE AND PERIOLJC PAYMENT CHANGES

The Note provides for an initial interest rate of 783 .. % The Note provides for changes in the interest rate and the
payments, as follows:

3. PAYMENTS

(A) Scheduled Payments

T will pay principal and interest by making paymerns wien scheduled. T will make my scheduled payments each month
beginningon 03/30/04. .. ... .o :

(B) Maturity Date and Place of Payments

1 will make these payments as scheduled until I have paid ait 7 the principal and interest and any other charges described
below that I may owe under this Note.

My scheduled payments will be applied to interest before princip l H, o0 02/28124 | ..o ,

I still owe amounts under this Note, I will pay those amounts in full on tha! datc, which is called the “maturity date.”
1 will make my scheduled payments at 535 E TOWNLINE RD STE 6

(C) Amount of My Initial Scheduled Payments
Each of my initial scheduled payments will be in the amount of US. §  1870.00 ., - . This amount may change.

(D) Scheduled Payment Changes

Changes in my scheduled payments will reflect changes in the unpaid principal of my loar ar1 in the interest rate that I
must pay. The Note Holder will determine my new interest rate and the changed amount ofirj scheduled payment in
aceordance with Section 4 of this Note.

(E) Late Charge

Tf the Note Holder has not received the full amount of any monthly payment by the end of 10 calendar days after the date
it is due, T will pay a late charge to the Note Holder. The amount of the charge will be 5% of the full amount of my payment
of principal and interest. 1 will pay this late charge promptly but only once on each late payment.

4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates . .

Fach date on which my interest rate could change is called a "Change Date.” The interest rate [ will pay may change on
02/28/91 and on every sixth month anniversary date thereafter that is before the maturity date. There

will be no Change Dates on of after the maturity date. The interest rate in effect on the maturity date will remain in effect
after the maturity date umntil the full amount of principal has been paid.

Page 10of2
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the highest “Prime
Rate” as published by the The Wall Street Journal.

The Index figure published in The Wall Street Journal on the last business day of the month corresponding (o one day
preceding one month prior to the Change Date is called the “Current Index.” ' :

Ifthe Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding  THRFE AND 53/100

percentage points (03 .53 % this number is referred to hereafter as the "Margin”) to the Current Index. The result of
this calculation will be rounded off by the Note Holder to the nearest 0.125%. Subject to the limitations stated in Section
4(D) below, this amonnt will be my new interest rate until the next Change Date.

The Note Holsez v'ill then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that [ am exrectad to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The resal* o this calculation will be the new amount of my scheduled payment.

(D) Limits on Intercsi Wric Changes

My interest rate will never beincreased or decreased on the first Change date by more than three (3%) percentage
points. For all Change Dates ther afier, my interest rate will never be increased or decreased by more than one (1%)
percentage point. Subject to any litatior set forth in Section 6 in the Note, my interest rate will never be more than six
(6%) percentage points greater than the inigja? interest rate set forth in Section 2 above. Notwithstanding anything (o the
contrary in this note, my interest rate will never ricciease below the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on ea <p-Change Date. [ will pay the amount of my new scheduled payment
beginning on the first scheduled payment date after the{ange Date unti! the amount of my scheduled payment changes
again.

{(F} Notice of Changes )

At least 25 days, but not more than 120 days, before the effictive date of any payment change, the Note Holder will
deliver or mail to me a notice of any changes in my interest rate and the smount of my scheduled payment. The notice will
include information required by law to be given to me and also the telenosne number of a petson who will answer any
question I may have regarding the notice.

FUNDS FOR TAXES AND INSURANCE
Uniform Covenant 2 of the Security Instrament is waived by the Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants corinined in this Adjustable Rate
Rider.

................ (Seal)

-Borrower

e (0707 W€ /o ). (Seal)
SHARON F. KIRMSE “Borrower

IL-2040-0204
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NON-HOMESTEAD AFFIDAVIT

. being the title holder (s) to the property known as,

I/'We, Mark Andrew Ratzer
,in Cook County, Tilinois, and

7211 W, Central Rd. Rolling Meadows, IL 60018
being married to Kelly M. Ratzer

STATE():
(1) Thaithe property herein is not “Homestead” property.

(22) That the paoperty herein is held and used, Residential
Insert general purpose; Investment, Residential,
and is,

(2b) Vacant/develepes with a house

g or contemplated by affiant, nor does

ceeding is contemplated by the spouse of
ev. Stat., Ch 40, S101, et seg.

(3) Thatno proceeding 1S 19W pendin
affiant know or believe thai @y pro
same under the Dissolution of Marriage Act. IIL R

This affidavit is made to induce Residential Iitle Service, Inc. to deliver a policy a
policy free from homestead exceptions affecting said property without signatures(s)
asg from any loss, claim,

of the spouse(s); Said affiant(s) agree(s) to hold hari
of the said deed and

damage and expenscs related hereto sustained by aceepiance

waiving any objections as o homestead rights.

v ;é,%—
I O5 N
Subsc;i ed and sworn to before me this
) 5 ay of _[Fbracry 2004 Ao reeoeos .
; OFFICIAL SEAL |
4 K J CATHEY
(SEAL) 3 NOTARY PUBLIC - STATE OF ILLINOIS
H COMMISSION EXPIRES: 02.24.06

Notary Pplic




