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Greater Illinois Title 4333647

MORTGAGE
Loan Number: 0083013375

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules-regarding the usage of words used in this document
are also provided in Section 16.

(A)  "Security Instrument” means this document, which s uated MARCH 15 , 2004
together with all Riders to thig document.
(B) "Borrower™is DARIUSZ DEREWONKO, AN UNMARRITL\ PERSON

Borrower is the mortgagor under this Security Instrument.
(C} “Lender"is Washington Mutual Bank, FA, a federal association
Lender is a BANK organized and exist'ng under the laws of
THE UNITED STATES OF AMERICA ~Lénder's address is
400 kEast Main Street, Stockton, California 95290

Lender is the mortgagee under this Security instrument,

{D) "Note" means the promissory note signed by Borrower and dated MARCH 15, 2004
The/Note states that Borrower owes Lender FIFTY-NINE THOUSAND TWO HUNDRED AND
00/100

Doilars (U.S. $ 59,200.00 ) plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later than APRIL 1, 2034 .
(E}  "Property" means the property that is described below under the heading "Transfer of Rights in
the Property.”

(F} "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G} "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box ag applicable);

Adjustable Rate Rider (I Condominium Rider X! 1-4 Family Riger
[] Graduated Payment Rider [:] Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

] Other(s) [specify]

{H)  "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-znpralable judicial opinions.

N "Commuaity Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges/ that are imposed on Borrower or the Property by a condominium association,
homeowners asszciution or similar organization.

(J)  "Electronic Furie Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar pPeer instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or rozgnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Suziiterm includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, irunsfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K} "Escrow Items" means those items that are described in Section 3.

{L}  "Miscellaneous Proceeds" means ary-compensation, settlement, award of damages, or proceeds
whether by way of judgment, settlement' or stherwise, paid by any third party (other than insurance

Proceeds, paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property:

(i} condemnation or other taking of all or any part ¢f the Property; (iii) conveyance in liey of condemnation:

or {iv) misrepresentations of, or omissions as to, the vaive and/or condition of the Property.

{M)  "Mortgage Insurance” means insurance protecury lender against the nonpayment of, or default
on, the Loan.

(N]  "Periodic Payment" means the regularly scheduled arasunt due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of thig Security Instrument,

(0] "RESPA" means the Real Estate Settlement Procedures Act (12 'J.S.C. Section 2601 et seq.} and
its implementing regulation, Regulation X (24 C.F.R. Part 3500}, gz thiev might be amended from time
to time, or any additional ar successor legislation or regulation that governs the Same subject matter.
As_used in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan” even if the Lyan-does not qualify as a
"federally related mortgage loan" under RESPA.

(P} "Successor in Interest of Borrower” means any party that has taken title to the F ‘operty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Secuti*y. Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions
and modifications of the Note; (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note; and {iii) the performance of all agreements of Borrower to pay fees

See legal description attached hereto and made a part thereof,
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which currently has the address of 844 S. 15th. Ave

[Street]

Maywood . Winois 60153 ("Property Address"):
[City] [Zip Codel]

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right tegrant and convey the Property and that the Property is unencumbered, except for
encumbraiicas of record. Borrower warrants and will defend generally the title to the Property against
all claims ane’demands, subject to any encumbrances of record.

THIS SECURITY-INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limived v ariations by jurisdiction to constitute a uniform security instrument covering
real property,

UNIFORM COVENANTS: Borrower and Lender covenant and agree as follows:

1.  Payment of Principal,” Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges rlue under the Note, Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments-are under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check oi 0 har instrument received by Lender as payment under the
Note or this Security Instrument is returned to-tander unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b)'money order; {c} certified check, bank check,
treasurer's check or cashier's check, provided any sich check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, of entity; or {d) Electronic Funds Transfer.

Payments are desmed received by Lender when recéives at the location designated in the Note
or at such other location as may be designated by Lender i dccoraance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payméri-or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder o) Rrejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligatediu.apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as o its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold sucn vranplied funds until
Borrower makes payment to bring the Loan current, If Borrower does not do sc within 3 reasonable
period of time, Lender shall either apply such funds or return them to Borrower, {f not applied earlier,
such funds will be appiied to the outstanding principal balance under the Note immedizialy prior to
foreclosure. No offset or claim which Borrower might have now or in the future againsi-Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or parforming
the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note:; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be appiied first tc late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periadic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
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payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. 'Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the " Funds") to provide for payment of amounts
due for: {a) taxes and assessments and other items which can attain priority over thisg Security
Instrumerit as a lien or encumbrance of the Property; (b) leasehold payments or ground rents on the
Property, if any;: (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage 1nsurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are callet "“ecrow [tems. " At origination or at any time during the term of the Loan, Lender may
require that Com:qunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, feet and assessments shall be an Escrow Item, Borrower shall promptly furnish to
Lender all notices of ainourts to be paid under this Section. Borrower shali pay Lender the Funds for
Escrow Items unless Lendrr waives Borrower's obligation to pay the Funds for any or all Escrow ltems.
Lender may waive Borrower's Gbligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be inwriting. In the event of such waiver, Borrower shall pay directly, when
and where payable, the amounts Cue Tor any Escrow ltems for which payment of Funds has been
waived by Lender and, if Lender reguircz, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may réquire, Borrower's obligation to make such payments and to
provide receipts shall for all purposes be deszmed to be 3 covenant and agreement contained in this
Security Instrument, as the phrase "covenant ard agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant'to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights vadiar Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lendzr any such amount. Lender may revoke the
waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Fuiids, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amcunt \2) sufficient to permit Lender to

Applicable Law.

The Funds shall be held in an institution whose deposits are insurea bv-a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose degosits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow 1tZm¢ no later than
the time specified under RESPA. Lender shall not charge Borrower for holding and appivirg the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, uniess Lender pays Rorrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is & shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than twelve monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
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amount necessary to make up the deficiency in accordance with RESPA, but in ne more than twelve
monthiy payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To tHe extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which hag priority over this Security Instrument unless
borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable ta Lender, but only so long as Borrower is performing such agreement; (b} contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operz.e to prevent the enforcement of the lien while those proceedings are pending, but only
until such procesdings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Ledar subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given
Borrower shall satisfy the liaror take one or more of the actions set forth above in this Section 4.

Lender may require Borrovrer to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lenderin connection with this Loan,

b.  Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss &y fire, hazards included within the term "extended coverage,” and
any other hazards including, but not iniited to, earthquakes and floods, for which Lender requirgs
insurance. This insurance shall be maintainey in the amounts {including deductible levels) and for the
periods that Lender requires. What Lender requirss pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrigr providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, inconnection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for
flood zone determination and certification services and subsejuent charges each time femappings or
similar changes occur which reasonably might affect such detz; mination or certification, Borrower shall
also be responsible for the payment of any fees imposed by tie federal Emergency Management
Agency in connection with the review of any flood zone determinatiir resulting from an objection by
Borrower. .

If Borrower fails to maintain any of the coverages described above, Jiondar may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Lender may purchase such insurance fram or through any
company acceptable to Lender including, without limitation, an affiliate of Lender, and Borrower
acknowledges and agrees that Lender's affiliate may receive consideration for sich purchase,
Therefore, such coverage shall cover Lender, but might or might not protect Borrowzr, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges thzat the cost
of the insurance Coverage so obtained might significantly exceed the cost of insurance that Borrower

r

to Borrower requesting payment,

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, [f Borrower obtains any form of insurance coverage, not otherwise
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required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title and
interest in and to all proceeds from any insurance policy (whether or not the insurance policy was

and all proceeds from any insurance policy, Borrower hereby waives, to the full extent allowed by law,
all of Borrower’s rights to receive any and all of such insurance proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title and
interest in and to (a) any and all claims, present and future, known or unknown, absolute or contingent,
(b) any and all causes of action, (c) any and all judgments and settlements {whether through litigation,
mediation“artitration or otherwise), (d) any and all funds sought against or from any party or parties
whosoever, a:d (e} any and all funds received or receivable in connection with any damage to such
property, resuluny from any cause or causes whatsoever, including but not limited to, land subsidence,
landslide, windsturm,, earthquake, fire, flood or any other cause.

Borrower agres ‘o execute, acknowledge if requested, and deliver to Lender, and/or upon notice
from Lender shall request any insurance agency or company that has issued any insurance policy to
execute and deliver to Lendsy, any additional instruments or documents requested by Lender from time
to time to evidence Borrower’s dbsolute and irrevocable assignments set forth in this paragraph,

In the event of loss, Borrowar shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not mads promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeas, whether or not the underlying insurance was required by
Lender, shall be applied to restoratior gr repair of the Property, if the restoration or repair is
economically feasibie and Lender's Securityis not lessened., During such repair and restoraticn period,
Lender shall have the right to hold such insijranee proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has bzen completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. irncer may disburse proceeds for the repairs and

proceeds, Lender shall not be required to pay Borrower any Iriterest or earnings on such pProceeds, Fees
for public adjusters, or other third parties, retained by Borrovier shall not be paid out of the insurance
proceeds and shail be the sole obligation of Borrower. If the res .0radnn or repair is not economically
feasible or Lender's security would be lessened, the insurance pruczeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the earass, if any, paid to Borrower.,
Such insurance proceeds shall be applied in the order provided for in Sectcn 2,

It Borrower abandons the Property, Lender may file, negotiate and settle ony available insurance
claim and related matters. |f Borrower does not respond within 30 days to a10tina from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and sett e the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's‘rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights {other than the right to any refund oi-unearned
premiums paid by Borrower} under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due,

6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower shali not
destroy, damage or impair the Property, or remove or demolish any building thereon, allow the Property
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unless otherwise agreed in writing between Lender and Borrower, have the right to hold insurance or
condemnation proceeds. |f insurance or condemnation proceeds are paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If
the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower
is not relievad of Borrower's obligation for the completion of such repair or restoration.

give Borrowernciize at the time of or prior to such an interior inspection specifying such reasonable
cause. Lender does nnt make any warranty or representation regarding, and assumes no responsibility
for, the work done O the Property, and Borrower shali not have any right to rely in any way on any
inspection(s) by or for'Lender or its agent. Borrower shall be solely responsible for determining that
the work is done in a arsd, thorough, efficient and workmanlike manner in accordance with all
applicable laws. .

extent of Lender's interest, any claimg, demands, or causes of action of any kind, and any award, court
judgement, or proceeds of settlement ¢fery such claim, demand or cause of action of any kind which
Borrower now has or may hereafter acquire arising out of or relating to any interest in the acquisition
or ownership of the Property. Lender shall not hewe any duty to prosecute any such claim, demand or
cause of action. Without limiting the foregoing, ‘any such claim, demand or cause of action arising out
of or relating to any interest in the acquisition or owrership of the Property may include (i) any such

of the transaction financed in whole or in part by the making cof the loan secured hereby, (iii} any ciaim
or cause of action in favor of Borrower {except for bodityinjuns. which arises as a result of any
negligent or improper construction, installation or repair of the roperty including without limit, any
surface or subsurface thereof, or of any building or structure theregn or {iv} any proceeds of insurance,
whether or not required by Lender payable as a result of any damaga. i0 or otherwise relating to the
Property or any interest therein. Lender may apply, use or release such ms-ies so received by it in the
$ame manner as provided in Paragraph 5 for the proceeds of insurance,

8. Bomower's Loan Application. Borrower shall be in default if, during *2 Loan application
precess, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misieading, or inaccurate information.ar statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
répresentations include, but are not limited to, representations concerning Borrower's occupinny of the
Property as Borrower's principal residence.

9.  Protection of Lender's Interest in the Property and Rights Under this Security Instrument. i {a)
Borrower fails to perform the covenants and agreements contained in this Security instrument, {b} there js
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender May do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting andj/or assessing the value of the Property, and securing andj/or repairing the
Property. Lender's actions can include, but are not fimited to: {a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys' faes
to protect its interest in the Property and/or rights under this Security Instrument, including its secured
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requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lerider agrees to the merger in writing.

10. Msninage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower sasll pay the premiums required to maintain the Mortgage Insurance in effect. If, for
any reason, the Mrrtgage Insurance coveérage required by Lender ceases to be available from the
mortgage insurer tha? nreviously provided such insurance and Borrower was required to make
Separately designated pay rments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtar coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially squivalent to the cost to Borrower of the Mortgage insurance previously
in effect, from an alternate mo; t5age insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not availablz, Porrower shall continue to pay to Lender the amount of the
Separately designated payments that were due when the insurance Coverage ceased to be in effect,
Lender will accept, use and retain thesepayments as a non-refundable loss reserve in liey of Mortgage
Insurance. Such loss reserve shall be norerefundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be "equirad to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in
the amount and for the period that Lender requires; provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires szparatsly designated payments toward the
premiums for Mortgage !nsurance, If Lender required Mo:toaoe Insurance as a condition of making the

Mortgage Insurance, Borrower shail pay the premiums reguired to_maintain Mortgage Insurance in
effect, or to provide & non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrowsrand Lender providing for such
termination or until termination is required by Applicable Law. Nothing. in this Section 10 affects
Barrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the ilote) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower iS not'a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from 4im¢ to time, and
may enter into agreements with other parties that share or modify their risk, or reduce ivszes. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer an“the other
party (or parties) to these agreements. These agreements may require the mortgage insurer 1o make
payments using any source of funds that the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b)  Any such agreements will not affect the rights Borrower has - jf any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Misceilaneous Proceeds: Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellansous Proceeds until Lender has had an opportunity to inspect such Property to ensure the

progress payrients as the work is completed. Unless an agreement is made in writing or Applicable
Law requires iite est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any intérest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not

applied to the sums secured by this Security Instrument, whether or not then due, with the excess if
any, paid to Borrower. " Such Miscellanecus Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suns secured by this Security instrument, whether or not then due,
with the excess, if any, paid to Borrowszr,

In the event of a partial taking, ‘dsstruction, or loss in value of the Property in which the fair
market value of the Property immediately bsfare the partial taking, destruction, or loss in value is equal
to or greater than the amount of the Sums se:urerlby this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shaii e reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided hy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower,

In the event of a partial taking, destruction, or loss in va uve uf the Property in which the fair
market value of the Property immediately before the partial taking, dastruction, or loss in value is less
than the amount of the sums secured immediately before the partial takirig. destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneoye “roceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendcr to-Rorrower that the
Opposing Party {as defined in the next sentence) offers to make an award to settle & claim for damages
Borrower fails to respond to Lender within 30 days after the date the notice Is/grien, Lender js
authorized to coilect and apply the Miscelianeous Proceeds either to restoration or repair.sfihe Property
or to the sums secured by this Security Instrument, whether or not then due. "Opposing Pariy" means
the third party that owes Borrower Miscelianeous Proceeds or the party against whom Boirower has

s judgement, could result in forfeiture of the Property or other material impairment of Lender's

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified éxcept as otherwise provided herein or by agreement in writing signed
by Borrower, or any Successor in interest to Borrower and Lender. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to

by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
Persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be.a waiver of or preclude the exercise of any right or remedy. No waiver by Lender of any
right unde; th's Security Instrument shall be effective unless in writing. Waiver by Lender of any right
granted to Lender under this Security Instrument or of any provision of this Security Instrument as to

13. Joint<ned Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Bor gv/er's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security instrument but does not execute the Note (a "co-signer™): {a) is Co-signing
this Security Instrument crly to mortgage, grant and convey the co-signer’s interest in the Froperty
under the terms of this Security instrument; (b) is not personally obligated to pay the sums secured by
this Security Instrument; ang-c} agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommaorations with regard to the terms of this Security Instrument or
the Note without the Co-signer’s consest.

Subject to the provisions of Sectign-18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Inelrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Sacurity Instrument, Borrower shall not be released
from Borrower's obligations and liability under this Security Instrument unless Lender agrees to such
release in writing. The covenants and agreements o7 this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors ard assigns of Lender,

14. Loan Charges. Lender may charge Borrower fsee for services performed in connection with
Borrower's default, for the purpose of protecting Lender's IFeest in the Property and rights under this
Security Instrument, including, but not limited o, attorney<'fees Broperty inspection and valuation

Lender and furnished at the request of Borrower, any Successor i ‘aterest to Borrower or any agent
of Borrower. In regard to any other fees, the absence of express autan: ity in this Security Instrument
to.charge a specific fee to Borrower shall not be construed as a prohibitionca the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Inst ument or by Applicable
Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connsction with the
Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced kv the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected fiop corrower
which exceeded permitted limits will be refunded to Borrower, Lender may choose to make s refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a brépayment charge is provided for under the Note}. Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of action

notice address if sent by other means. Notice tg any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the
Property Address unless Barrower has designated a substitute notice address by notice to Lender.

ILLINOIS DocMagic €rarmms s00-649.1362
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Borrower shall promptly notify Lendser of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender unti actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law: Severahility: Rules of Construction. This Security Instrument shall be

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter wor/tsor words of the feminine gender: (b) words in the singular shali mean and
include the plural and vice versar and (c) the word "may” gives sole discretion without any obligation

to take any action.
: 17. Borrower's Copy. Borowsr shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or 2 Peneficial Interest in Borrower. Ag used in this Section 18,
"Interest in the Property" means any legal ar beneficial interest in the Property,_inc!uding, but not
limited to, those beneficial interests transferrcd in.o bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which iy the transfer of title by Borrower at a future date
10 a purchaser.

If all or any part of the Property or any Interast in the Property is sold or transferred (or if
Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediatr; payment in fuil of all sums secured by
this Secuwrity Instrument. However, this option shall not by exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower noticz 2f acceleration. The neotice shall
provide a period of not less than 30 days from the date the notice is giverw.in accordance with Section
1% within which Borrower must pay all sums secured by this Security Ins? mant. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any reiqadies permitted by this
Security instrument without further notice or demand on Borrower.

s Right to Reinstate After Acceleration. |f Borrower meet’: ce. tsin conditions,

of Borrower's right to reinstate; or (c} entry of a judgement enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration hag occurred; {b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not iimited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the Purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
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instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not appiy in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interast
in the Note (together with this Security Instrument} can be sold One or more times without prior notice
1o Borrower. A sale might resultin a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicabie Law. There also might
be one or more changes of the Loan Servicer unrelated to g sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address tg which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafterthe Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loah Servicer and are not assumed by the Note purchaser unlass otherwise provided by the
Note purchaser.

Neither Borrovier ror Lender may commence, join, or be joined to any judiciai action (as either an
individual litigant or the riember of a class) that arises from the other party's actions pursuant to this
Security Instrument or thaisileges that the other party has breached any provision of, or any duty owed
by reason of, this Security Insirument, until such Borrower or Lender has notified the other party (with
such notice given in compliaiics with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a rzasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a-time period which must elapse before certain action can be taken,
that time period will be deemed to Le rzesonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure givan‘tn Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
Opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flaminable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials Centaining asbestos or formaidehyde, and
radioactive materials; (b) "Environmental Law" means federai laws-and laws of the jurisdiction where
the Property is located that reiate to health, safety or environnental protection; (c) "Environmental
Cleanup" includes any response action, remedial action, or removal 2ctien, as definad in Environmental
Law; and (d} an "Environmental Condition" means a condition that rap Cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, stolage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on_ i in the Property.
Borrower shall not do, nor allow anyone eise to do, anything affecting the Piopsrty (a) that is in
violation of any Environmental Law, {b) which creates an Environmental Condition, 412 which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that acvzigely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use storage
on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not fimited to, any spilling, isaking, discharge, release or threat
of release of any Hazardous Substance, and (c} any condition caused by the presence, use, or release
of a Hazardous Substance which adversely affects the value of the Property. if Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly
take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.
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Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to

bankruptcy petition urdar Title Il or any successor title of the United States Code which provides for
the curing of Prepetiticn cefauit due on the Note, interest at a rate determined by the Court shall be paid
to Lender on post-petition zirears,

23. Release. Upon paviniant of all sums secured by this Security Instrument, Lender shall release
this Security Instrument, Borrgveer shall pay any recordation costs, Lender may charge Borrower a feg
for releasing this Security instrument, but only if the fee is not prohibited by Applicable Law.

24. Waiver of Homestead. |- mecordance with lingis law, the Borrower hereby release and
waives all rights under and by virtue ¢f ke Minois homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and egrres to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borfowver and recorded with it.

Wt

DARIUSZ DEREWONKO
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{Spac? tow This Line For Acknowledgement)
State of lllinois, ,@0 K County ss:
Yk tndors e d

a Notary Public in and for said county and state do hereby certify that

PARWSZ  DeREwoNKo | An tmag i PErgad

T

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, an acknowledged that
signed and delivered the said instrument as fj’ free and voluntary act, for the
uses and zurroses therein set forth.

Given under my fand and official seal, this )Q" day of ﬂ lﬁ& H’ ?ﬂb ! .

My Commission expires: .

OFF&C,L& SEA! Notary Pubiic
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ORDERNO.: 1301 . 004333647
ESCROWNO.: 1301 . 004333647

STREET ADDRESS: 844 SOUTH 15TH AVENUE

CITY: MAYWOOD ZIP CODE: £0152 COUNTY: COOK
TAX NUMBER: 15-10-432-028-0000

LEGAL DESCRIPTION:

LOT 12 INBLOCK 2 IN PROVISQ LAND ASSOCIAT ION ADDITION TO MAYWOOD, IN SECTION 10,

TOWNSHIP 39 N ORTH, RANGE 12, EAST OF THE THIX U, PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PAYLEGAL 12/89 DG
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ADJUSTABLE RATE RIDER
(12-MTA Index - Payment and Rate Caps)

Loan Number: 0083013375

THIS ADJUSTABLE RATE RIDER is made this 15th day of MARCH, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Deer ithe "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to secuse Borrower's Adjustable Rate Note (the "Note") to Washington Mutual

Bank, FA Ve (the "Lender™) of the same date and covering the property
described in the Security 'matrument and located at:

844 S. 15th. Ave, Mavwood, Illinocis 60153
(Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WiLL
HAVE LIMITS WHICH COULD RESULT iN THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT [ SRiCINALLY BORROWED, BUT NOT MORE
THAN 125% OF THE ORIGINAL ANMCUNT(OR$ 74,000. 00 ). MY
INTEREST RATE CAN NEVER EXCEED THE LIN(™ STATED IN THE NOTE AND RIDER.
A BALLOON PAYMENT MAY BE DUE AT MATURITY,

ADDITIONAL COVENANTS. In addition to the covenants and agrerineits made in the Security
Instrument, Borrower and Lender further Covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Interest will be charged on unpaid Principal until the fyll amount of Principaltias been paid. Up
until the first day of the calendar month that immediately precedes the first payment dge date set forth
in Section 3 of this Note, | will pay interest at a yearly rate of 3.934 %. Thereaft- until the
first Change Date {as defined in Section 4 of this Note) | will pay interest at a yearly rate of
1.650 %. The interest rate | will pay will thereafter change in accordance with Section 4 of the
Note.

Saction 4 of the Note provides for changes in the interest rate and monthly payment as follows:

32843 (1101} DocMagic €Ferms 800-649-7362
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the 1st day of MAY, 2004 .
and on thz{ day every month thereafter. Each such day is called a "Change Date".

(B) "The {ndex

On eacn Lhange Date, my interest rate will be based on an Index. The "Index" is the Twelve-
Month Average, delermined as set forth below, of the annual yields on actively traded United States
Treasury Securities adjusted to a constant maturity of one year as published by the Federal Reserve
Board in the Federal Rese,ve Statistical Release entitled "Selected Interest Rates (H.15)" {the "Monthly
Yields"). The Twelve-Mor.+!; Average is determined by adding together the Monthly Yields for the most
recently available twelve morithis_angd dividing by 12,

The most recent Index figuie available as of the date 15 days before each Change Date is called
the "Current Index",

If the Index is no longer availabie; the Note Holder will choose a new index which is based upon
comparable information. The Note Holddr »yviti give me notice of this choice.

(C) Interest Rate Change

Before each Change Date, the Nota Hoider: will calculate My new interest rate by adding
IWO AND 700/1000 oY percentage points 2. 700 %
("Margin"} to Current Index. The Note Holder will tije round the result of this addition to the nearest
one thousandth of one bercentage point (0.001%), Suojec! to the limits stated in Section 4(D) below,
this rounded amount wiil be My new interest rate until the néx: Change Date. In the event a new Index
is selected, pursuant to paragraph 4(B), a new Margin will ke determined. The new Margin will be the
difference between the average of the old Index for the mMost recent *hree year period which ends on
the last date the Index was available plus the Margin on the last dade # e old index was available and
the average of the new index for the most recent three year period wiizn 2nds on that date (or if not
availabie for such three year period, for such time ag itis available). The differance will be rounded to

(D) Interest Rate Limit

My interest rate will never be greater than 10.350 %("Cap"), excepitha® inllowing any
sale or transfer of the property which secures repayment of this Note after the first interest rate Change
Date, the maximum interest rate will be the higher of the Cap or 5 percentage points greatzi than the
interest rate in effect at the time of such sale or transfer,

(E) Payment Change Dates

Effective every year commencing MAY 1, 2005 . and on the same

32843 (11-01) BocMagic €Forms 600-549-1362
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45 days prior to the Paymeant Change Date in substantially equal payments. The result of this calculation
is the new amount of my monthly payment, subject to Section 4(F) below, and [ will make payments
in the new amount until the next Payment Change Date unless my payments are changed earlier under
Section 4{1].of the Note.

{F) "Morthly Payment Limitations

Unless Section 4(H) and 4{l} below apply, the amount of my new monthly payment, beginning with
a Payment Chanzje Jate, will be limited to 7 1/2% more or less than the amount | have been paying.
This payment cap épp.ies only 1o the Principal Payment and does not apply to any escrow payments
Lender may require uride; the Security Instrument,

(G} Changes in My "Yapaid Principal Due to Negative Amortization or Accelerated Amortization

Since my Payment amount changes less frequently than the interest rate and since the monthiy
payment is subject to the payment limitaticns described in Section 4(F}, my monthly payment could be
less or greater than the amount of the interést portion of the monthiy payment that would be sufficient
to repay the unpaid Principal | owe /at)the monthly payment date in full on the maturity date in
substantially equal Payments. For each morth that the monthly payment is less than the interest
portion, the Note Holder will subtract the mor thly payment from the amount of the interest portion and
will add the difference to my unpaid Principal, ard i terest will accrue on the amount of this differenca
at the current interest rate. For each month that (3 monthly payment is greater than the interest
portion, the Note Holder will apply the excess towaids o Principal reduction of the Note,

{H) Limit on My Unpaid Principal; Increased Mon'thiy Payment

My unpaid Principal can never exceed a maximum amount equalto 125% of the principal
amount originally borrowed. In the event my unpaid Principal woul atherwise exceed that 125%
limitation, | will begin paying a new monthly payment unt] the next Payment Ch ange Date
notwithstanding the 7 1/2% annual payment increase limitation. Theew monthly payment will be an
amount which would be sufficient 1o repay my then unpaid principal ity £41i.on the maturity date at my
interest rate in effect the month prior to the payment due date in substan’ialiv equal payments,

{1) Required Full Monthly Payment

Onthe FIFTH anniversary of the due date of the first monthly payment, iind on that same
day every FIFTH year thereafter, the monthly payment will be adjusted witinn vagard to the
payment cap limitation in Section 4(F),

(J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my maonthly
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(K) Failure to Make Adjustments

If for any reason Note Hoider fails to make an adjustment to the interest rate or payment amount
as described in this Note, regardless of any notice requirement, | agree that Note Holder may, upon
discovery 4t 'zuch failure, then make the adjustment as if they had been made on time. | also agree not

have paid to partial prepayment of unpaid "Principal.”

B. TRANSFER OF T4E rROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Secarity Instrument is amended to read as follows:

Transfer of the Propertv-or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneicia, interests transferred in a bond for deed, contract for deed,
installment sales contract or €Scrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a pu'chaser. If all or any part of the Property or any interest in the
Property is sold or transferred {or if'& beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) withaUt Lander's prior written consent, Lender may require
immediate payment in full of all sums secdred by this Security Instrument, However, this
option shall not be exercised by Lender if exersise is prohibited by Applicable Law. Lender alsg
shall not exercise this option if: {a) Borrower caures to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made to the
transferee; {b) Lender reasonably determines that Lender’s sacurity will not be impaired by the
loan assumption and that the risk of a breach of any covenart or agreement in thig Security
Agreement or other obligations related to the Note or othér/ioan document is acceptabie to
Lender, (c) Assuming party executes Assumption Agreement awceptable to Lender at its sole
choice and discretion, which Agreement may include an increase 1¢ Can as set forth below and
(d) payment of Assumption Fee if requested by Lender,

To the extent permitted by Applicable Law, Lender may charge a reasinatie fee as a
condition to Lender's consent 10 the loan assumption, and Lender may increase the maximum
interest rate limit to the higher of the Cap or 5 percentage points greater than tHe interest rate
in effect at the time of the transfer. Lender may also require the transferes {0 sign an
assumption agreement that is acceptable to Lender and that obligates the transferee (g keep all
the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender has entered
into a written assumption agreement with transferee ang formalily releases Borrower,

32843 (11-01} DocMagic €Farmns so0-s49-1362
Page 4 of & www. decmagic.com




0407847228 Page: 21 of 24

UNOFFICIAL COPY

0083013375

BY SIGNING BHLOW, Borr
Adjustable Rate Rid¢r: Borrower agrees to execute any docum

to accurately reflect tlie te'ms of the Agreement between Borrower and Beneficiary or if the original
Note, Trust Deed or other aocument is lost, mutilated or destroyed.

Do Do

DARIUSZ DEREWONKO
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1-4 FAMILY RIDER
Assignment of Rents

Loan Number; 0083013375

THIS 1°4 FAMILY RIDER is made this 15th day of MARCH, 2004 . and is
incorporated-into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed !1he "Security Instrument”) of the same date given by the undersigned (the "Borrower")
to secure Borrower's Note to Washington Mutua] Bank, Fa
{the "Lender") of i same date and covering the Property described in the Security Instrument and
located at:

844 S. 15th. Ave daywood, Illinois 60153
[Property Address]

1-4 FAMILY COVENANTS. ir”addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthz: covenant and agree as follows:

A. ADDITIONAL PROPERTY SUSYITT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrurserc the following items now and hereafter attached to the
Property to the extent they are fixtures addec to %o Property description, and shall also constitute the

cooling, electricity, gas, water, air and light, fire prevention nd extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heate S, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposais, washers, dryers, awnings, scorr windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attachad mirrors, cauingts, panelling and attached floor
coverings, all of which, inciuding replacements and additions thereto, chal he deemed to be and remain
a.part of the Property covered by the Security instrument. All of the ‘oregoing together with the
Property described in the Security Instrument {or the leasehold estate if the Sacurity Instrument is on
a leasehold) are referred to in this 1-4 Family Rider and the Security instrument 5 the "Property."
B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seck.‘aziee to or make

governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property withoyt Lender's prior written
permission,.

D. RENT LOSS INSURANCE. Borrowaer shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 js deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
Section 6 concerning Borrower's occupancy of the Property is deleted,

. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. pbn the assignment, Lender shall have the right to modify, extend or terminate the existing
leases and tr execute new leases, in Lender's sole discretion. As used in this Paragraph G, the word
"lease” shall raexr "sublease” if the Security Instrument is on a leasehold,

H. ASSICHMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconuitionally assigns and transfers to Lender all the rents and revenues ("Rents") of
the Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender
or Lender's agents to conect the Rents, and agrees that each tenant of the Property shall pay the Rents
to Lender or Lender's agents_‘dawever, Borrower shall receive the Rents untjl (i) Lender has given
Borrower notice of default pursuant(g Section 22 of the Security Instrument and (i) Lender has given
notice to the tenant(s) that the Rents ars tg pe paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignniert-and not an assignment for additional security only,

If Lender gives notice of default to Boirawer: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lende. only;.to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collact and receive all of the Rents of the Property; (iii}
Borrower agrees that each tenant of the Property s'all pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to thy *enant; {iv) unless applicable law provides
otherwise, all Rents coilected by Lender or Lender's agents <iall ba applied first to the costs of taking
control of and managing the Property and collecting the Rerts. wicluding, but not limited to, attorney's
fees, receiver's fees, premiums on receiver's bonds, repair and maiitenance Costs, insurance premiums,
taxes, assessments and other charges on the Property, and then s e sums secured by the Security
Instrument; (v} Lender, Lender's agents or any judicially appointed racciver shall be liabie to account
for only those Rents actually received: and {vi} Lender shall be entitled to Y2ve 3 receiver appointed to
take possession of and manage the Property and coliect the Rents and profits daiived from the Property
without any showing as to the inadequacy of the Property as security,

If the rents of the Property are not sufficient to cover the costs of taking contro! ofand managing

Rents and has not performed, and will not perform, any act that would prevent Lender from exercising
its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not he required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any tims when a default
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remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in fuil,

. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreement
in which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke
any of the'remedies permitted by the Security Instrument,

BY SIGNING Bzl Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

DARIUSZ DEREWONKQO T U
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