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“Delaint” qmm meny (ke oceurrenee of nny of tllu following events: (i) n'rnllnulhm w1 n Purchnse Agreement
whether or not attributable o the: non;wrlormumc ol uny- agrecmsn 'of the - Assighor contalned-thereing (1)
nonpuymcnt when thie, of any ametint: puynlﬂt. by thy .ﬁaﬂignar'or any guarentor ofuny Llabives ("Cumantor®)
under any fgreeiment orF imtmmcut evidencing debt'to'iiny ereditor: - (¢) 1hé Assignor or any- Guarantor (1) fails to
observe or perform. any otherlenn’ of this? m“rwmem ar the: Notes: ar (l!) akes any mulerinﬂ)' theorrect or
mislending Ib|)ﬂ..\1.'lll£|l|(lll wiEFANty, or certifiéatd{o'ihe Banky or (1il) makes Any materinlly incorreet or mislending
representition in any financial statement or other tnformation delivered to the Bank; or (iv) defaults umer the terms
of any ‘agrecment or instrument relatingto nny debt for borrowed money (ather than tmrmwlngs awing (0 the Bank)
sischi that the eredlior declnies the deby’ due'béfore s mafurity; “(d) the Assighor or any Guisrantor deliults under
the u.rmq of any loap IIU\.LIHLN ‘mbsgnge, sct.nrhy agreemeni of any other dodument submltied to the Bank, or
“any guaranty of (he liabiities of the Assignor to tlie: Bunk-is revaked or beconies unenfaréendle in whole or in parves
or any Cuurantor fuily 1o promptly perform’ under' sueh i gunrunly. {¢) 4 "reporiabile evem® (us - defined in U]
Emplayee Retirentent Income bLCl\!‘lly Actof |974‘fm mmmlcd) oceurs 1hit iould permit the Pension Benefif |
Guarsnty. Corporation‘to terminkte miy einplayes hutieht planior this Adsighar ar'any iffiliale of the Asstgnar; {4 &‘;
the Assighor ar any Guarantor becomes insatvent ar unablu-to pay s dobts ns lluy became due; () the As»ignor
or any Cunrantor' (1) miakés ‘un nssigdnetit- for the” tiuu.ﬂ! of credhum"‘(in Lomcnts W' the nppoiinienl ol‘..
custodinn, recelver ar trustee lor it or n substantdal o of 118’ nssoisi or' (1) coniimesces any’ procéediig inder
bunkrupley, reorganization, Viquidation or similor laws of any jurlsdiction; (h) a custodian, receiver or mmuc
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the vonsem of the pairy agadnst which the appolnonent is made and Is fot rombvedl ¥ 60 davk afier such
appoisment; () proceedings are commenced against he Assignor or any Guarantor under any binkrupley.,
reorginizmion, Hawidaton, or slinilar Jaws of iny jurisdiction, and such proceedings remain undismsed for 60 days
after comimenicement, of the. Assignor or Guurmtor, consents 1o the commencement of sueh proceedings; (1) any
Juddggessent & entered agalnst the Assignor vr any Gunrantor, or any aitachment, levy or gamishment is issued agsirist
any property of the Assignor or any Guarantor; (k) the Assignor or wy Guarantor dies; (1) the Assignor or any
Guaranior, without the Bank's wrilien consent, (3) Is dissolved, (1) merges or consolivates with any third party, (i)
leases, sells or otherwise conveys 8 material part of s assets or business outside the ordinary course of business,
(1v) Jenmes, purchnses, or otherwise neguires n materinl part of the askets of any other corporation or business entity,
except I the ordionry course of business, or (v) grees to do any of the foregoing, (notwithstanding the foregoing,
any subsidiory muy merge or consolidale with my other subsidiary, or with the Assignor, so long as the Assignos
I5 the surviver):. -(m) the loan-o-value ratio of any pledged securities ac any time exceeds te Bank's Jimit for
seewritios of the type pledged s such excess coptinues for five (5) days afier notice from the Bank 10 the Assignor;
{n) there is 0 substantinl change i the existing or prospective financinl condition of the Assignos or any Guaranior
whiel e Bank in good Taith determines 1o be materially adverse; or (o) the Bank o gond faith shall deens iself
{nseeuresor my other renson swhimsoever,

-2, G of Securiiy Jwizrest, | As security for the. payment of all Lishihics, the Assignor hesehy assigns to the Bonk, and

prants (o the Bank n contunipg seeurfty ferest in the following, whether now or hereafier existing or acquired: the Purchuse
Agreement(s) and wh of Assiior's rights (o recelve payment thereunder Including, but not limited to al} Sums Reccivable;
any certificaies of deposit ur esier property which may from time 10 1ime be acquired directly or indireclly using such
pIymerts; . any promissory nofe evideneing indebtedness of any Comtract Deblor 1o the Assignor under the Purchase
Agreement(s); all rights of the Assigror.to any collmeral. securing the payment or performance of any Contract Debtor’s
obiiguions under the Parchase Agreeseni(s) o: ahy promissory note(s) issued thereunder; all property . any time defivered,
pledged, assigned or transferred by the Assigior to the Bank, and -any oiher propeny of the Assignor of any kind or
description, now or hereafler In the possession or voptrol of the Bank for any purpose, and all dividends, distributions on
or other rights whth respeet 10 any property hereinnvsve referred to,
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3, Warranties. The Assignor warrants that: no financing pwement covering any of the Collateral is on file in any publie

oifice; the Assignor is and will be the Jawful owner of all Cellmeral, free of all liens and claims whatsoever, and the securlty
iteres) hereunder,  with -full power, and. authority. to execuie. bz, Agreement and. perform the. Assignor's obligations
hereunder, md to subject the Collatera) 1o the security interest hereunser and all information with respect 1o the Collateral

. gl the Contracr Debtor(s) set_forth in Exhibit "A" or in any, other.caiiicale or other writing sl any time herctofore or
) b 2 Y

herenfier furnished by the Assignor to the Bank, and all other writien informailon herelofore or hereafier furnished by the
Assignor 10 the Bank, is and will be trae and correct as of the date Rimnished,
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4, Colleciions, ele.  Until such time as the Bank shall notify the Assignor of (he‘revacation of such power and authorily,

. the Assignor will, a ils own expense, endeavor:to cellect, as and when due, all amouris dze under the Colluteral, including

ihe taking of such action with respect to siich colleetion as the Bank may reasonably vejuest or, in the absence of such
request, a8 the Assighor may deem advisable, ‘The Bank, however, may, al any time whethey befcre or afier any revocation
of such power aad authority or the maturity of any. of the Liabilities, notify any partics obligac ctany of the Colisteral
1o make payment (o the Bank of any amounts due or 1o become due thereunder and enforce collecticn #1.uny of the Collnteral
by suit or otherwise and surrender, release or exchange all or any part thereof, or compromise or exient <y renew for any
period (whether or not longer than the origina) period) any indebledness thercunder or evidenced theresy,  Upan request
of the Bank, the Assignor will, a1 its own expense, nolify any parties obligated on any of the Coilaieral to make payment
(o e Bank of any ampunis duc or 1o become due thercunder,

The Assignor will {except as the Bank may otherwise consent in writing) forthwith, upon recgipt, Lransmil ind detiver 10
the Bank, in the form received, all cash, checks, drafis and other instrumenis o writings for the payment of money (properly
endorsed, where required, so that such items may be collected by the Bank) whick may be received by the Assighor i any
time i [kl or partial paynient ar otherwise as proceeds of any of the Collateral,  JExcept »s the Bank mity otherwise consent
in writing, any such ilems which may be so received by she, Assignor wil) oy be commingled with any atlier of its funds
or property and upon express trusy for the Bank uniil delivery.is mude 10 the Bank,  The Assignor will comply with the
terms ant condirions of any consent given by the Bank pursnant 1o the provisions of this paragraph.

The Bank fs mthorized 1o _c_ndmjsc. in the name of ihe. Assighor, any item, howsoever received by the Bank, representing

. any payment on or other proceeds of any of the Collateral,
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£, Agrovinonts of (he Assigror.  The Asslgor () wil; upon request o the Dank, usecuio sttt (ameing sitomonts i
uther docurmens (ind iy Qe cost of Milng or recording the snme 1 all pubitic offfees davied necansnry by the Bank) and
do sueh other aets wi drings, &t oy te Bunds niay Srom e 10 tme fequoest (o extabiish snd matstaln & valld seourity tntereat
i v Collnteral (Sree of st other Hens, cinims and eights of tied paedies whntsouver) o seeare the payeent o the Linbitides;
() will kuop, ul B nddress shown above, T rweards converning the Cotlntorl; whioh records witl b of sueh eliurmeter an
will enbly the Pank ar its desbgicen 10 doiermbie it any Hmo the soes of the Coltmernt, and the Assinor will not, unjees
fhe Bk shall othorwise consent b weithog, duplleats any such reeords atuey other mddros; (¢) seitl Turniah sho Bk sach
infurmation voncorning te Asalgnor, the Collnwral ad thu Contznis Detor(s) an the Bk mny! froiit tme (o 1o’ reskonidily
request; (o) will pormmie the Heak and Bs designoen, feant hmw 1o Hme, (o taspeet, mdit amd make copien of wd exireis from
W recordn and wll osher pipoes In e poxsession of-the Axsignor pertalning to the Collaernd nad the Comenet Belitor, and
witl, gt eequest of tha Dank, detiver 1o dhe Bk all such records s papens; () will, upon request of the Tk, stamgp
on I secorda concoriing e Colfwarnl, b notan, b fitm sudsfincrory to the Hank, of the securky imerost of the Bunk
hereunder; (1 el inmediately dellver 10 the Tk, approprinely widonied oty onor of th Hnk, ‘any wte, 1rule
St pedapisnicy, it papes or athior Twttumen or writlig which siafl b received by the Assigior and which nay af my tine
 ovideties gy abligedon (o die Asstgror for puyments for laaramenty sold; (g3 wild notsoll, assign or crente or penmi
oxiat iy ten on orsaeatity fnterast it any Coltnieral 1o or in favor of aayone other tan e Banks (1) will doliver W tive,
ik, cipott 1 rogueati-sat<tividends, disrbutons on or othor ehghis with respect 1 any of e Coflutgral; () will reimburse- 4
the bk far b expennes,-Sieding ronsonnblo aiornuys® foon ad Ingil uxpeison, Teiifrot by i Tk i scoking w collegt |
or vifures any rlwlu wndor 1 Colintorad and, by use of Dofult, iesirrad by the Bank in sccking tu colleat cach Noty afl,
2o ot VAabMITLS m to ol rhulitd horowidt, ! o -
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f, Defuslt, WWhenover o Doluul shall be exising, sieh Note und il other Labiides may (notwdibimtanding mny pnwluiun'll"’
ereodd, ot the option of e Bak, and withews cemand or notheo of iy kind, ba decharod, il therstpon Immediniely shid)
become, due and paynhte, aid e Hank may axecetay from 1me 1o e sy rights s somiodles availablo 10 11 undor
spplieable law.  Any notilgution of Intendod dispoatiion of aty of 1he Collutornd roquired by fiw shialt by deamed remonubly
nnd properly ghven IF glven wt toust fve (5) dnys before saer dlaposfiion, Ay praceudds of iy dispastilon by the Bk of
my of the Collatornl may be applled by the Bank (o thesiezment of oxpentes T comnegiion with the Collatoral, Inglnding
rensonable atorneys' fues and legat oxponses, wid any balicss of sueh proceeds mny bo npptied by the Bank toward ihe
pryment of such of the Linbiiiies, and hn sueh order of nppHleaiisn, s the Bank may Crom tme (o thme glect,

7, Ceneral,  ‘The Bk shisll be deemed 1o linve uxeretsed rensonsblo ere 1 the cumoty mxd preservition of ay of the
Colwiernl n Ha possession 11 1t takes such netion for that purpose ux the Assigisr-requests in wilting, bt fllare of the ik
(o comply with any sueh roquost shall rot of fiell be devmed @ filim o oxereiserezzonablo core, nod o fllure of the Bk
(o preserve of proiect any rights with respect o sicl Colluteral aguingt prior purtss-02 10 do any et with respesy 10 tie
preservatlon of such Collmornl not 8o requosied by th Assignor, shall by deemed o Taihre 10 oxarelse rensomble enre in
the eurtady or preservation of sueh Collmoernl,

Any notle from the Bank (o the Assignor, if malled, stll be devmod glven when maited, posiage jrspid, aduressed fo dhe
Assigrior elther a1 the Assignor's addross shown abave, or st any other address of e Assignor appear'a@on ihe records of

the Bank,

Na delny on the part of the Bank 1 the exvrcise of any rlght or remedy shiall opersie ns 0 waiver thoreol, and 1w single or
partial exercise by thie Bank of any tlght or remedy shall preclidde oiber or further exercise thereof or the exercise of my
other right or remedy.

Rither the Bank ar the Assignor may (eroitimie this Agreument at riy ime wpon writian notlee 1o the other of such
termination; provided, howover, s such wratkaation shall In no way alfect, and this Agreement shidl romain fully operatlve
a8 {o, any ransaction emered dmo or vights granted or Linbilites lncureed prior w the receipt aof sueh notice by the party
to whom given.  Priar to such wermination, this Agreement shall be a cominuing Agreement in every respeet,
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This Agreement hns been defivered ar Bvanston, Dinois, and shall e conatrved i accondmee with and govemed by the
of the State of Hlnots,  Wherever possible ¢agh provision of this Agreement shutl be interproved in siich s a o by
offoetive md vild uesder upplicable faw, bt if any proviciow shall ke prohibited by or invalid wides applivable faw, such
pravisivns shald be elTective o e exsent of sich prohibition or nvalidiny, without invalidatizg the semasinder of such
provislon of ihe remalning provisions af s Agreeiehr.

The rights and privideges of the Bank horewmder shall bare. w the benefit of fx successors and assigns.
IN AYITNESS WHEREOF, this Agreement has boen duly exectited as of thoday and year st abwive wrinen,

NBD Hank . \\’:h rford
L_.‘-N«’ R N A LS Hy m&f‘

Lindy ML SIBara, Assisiant Viee President | .
‘ Walier 1, Kitun, Jy reesirens

Primed Nm}n

THIS INSTRUNERE WAS PREPARED BY

Viee President /Seeretaey
e

CONK COUNTY
1\\ ‘m“\l‘R

JESue WHITE
SKOKIE OFFICR:
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Attached 1o and made ;mi’t of thﬁl cortain Scburl:y Agreement
dnted Becember 27, 1994, botween WateeTord nst, Inc.
and NBIY Bank

Purchuso Agreemeni(s) dated:  Unit Number:  Purchnser: Purehise Price:

50 Mary B, Kulsor $ 145,000,00
/D Adolph Ntlsson $ 240,000,00

Decernber 3, 1994 (..
December 21, 1944 ( !

The South 49 reet of Lot 10 in Block 25 in Evanston, in Saction 1B,
Townshlp 41 Norin, Range 14, East of the mh%rd princlpal Meridian
in Cook County, <)linols; which Survey is attached as Exhibib "av
to the declaration <f Condomlnium Recorded as Documaent Number
03013484, together witn its undivided percentage interest in the
Common Elements.

PIN! 11~18-409~002=0000
Commonly Known As: 1519 Hinmarn, Dvanston, Illinois 60201

LA7ansm Q20 HOH SR
RECORGIN % 13,00
HAILINGS )
10077 W

/M 1020 8CH 12115




