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. SSIGNMENT OF LEASE(S). npd RENT(S).

This Assgignment ls made December 27, 1994 haetween Waterford
Fast, Inc., (hereinafter referred to as "Assignor") and NBD BANK a
state banking assoclation, having an offipe at 160) Orrington
Avenue, Evanston, IL 60204 (herein referrad to as ("Agsignhee”).

WITNESS:

WHEREX3, -Assignor is indebted to Assignee in the principal
amount of Siwx tundred Twenty Six Thousand Two PFifty Dollars and
00/100 ($626,250.00), togethar with interest thereon {rom and after
the date hereof at the rates provided in that Mortgage WNote
{"Mortgage Note"), ©f 2oven date herewith:

WHEREAS, Assignor, ' to evidence and secure the loan
indebtedness, has executrnd and delivered a Mortgage of even date
herewlith, to secure sald Mortgage Note on certaln real estate in
the County of Cook, State  of Illinois, legally described as

followsa: ,
N

.t ‘: " ﬂ‘r"‘"w‘
) écf and(gbfﬂn Waterford East Condeminium as
gy \of the follcowing described Real Estate,

' /‘fﬁ) ’/_.u\\ -
Unit No.'a(ln éu,(wg,

Delineated‘on a“ Sur

The South 49 feet of Lot 10 in Block 25 im Evanston, in Section 18,
Township 41 North, Range 14, Bast of the Tnird principal Merldian
in Cock County, Illinecls; which Survey ils attached as Exhibit "A®
to the declaration of cCondominium Recordec .as Decument Nunber
030134584, together with lts undivided percentucz interest in the
Common Elements,

PIN: 11~18-409-002-0000
commonly Krown Ag: 1519 Hinman, Evanston, Illinois 60201

Including the improvements now or hereafter thereon anu the
easement rlghts and appurtenances thersunte belong, all of which
sald resl estate being herelnafter called the "Mortgaged Premises';

and

WHEREAS, Asslgnor is or may be the Lessor (or the Asslgnee of
Lessee) under certain oral or written Leases of all or part of ths
Mortgaged Premises involving the above described real property;

WHEREAS, Aseignes has reguired the Assignment hereinafter made
as a condition to making the akove loan,
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NOW,  THERETORE,  Asslgnor, for oot and  valuable
conslderations, the roveipt of which is hereby acknowlodgad, does
horeby collaterally, bargaln, sell, transfer, asslgn, convey, net
ovar and deliver unto Assligneo, as sacurity for the pnxmmnt of tha
above dogsoribed Mortgaye Note and amll ronts and other lnocome which
may how or horoaftor be or hecome due or owing under the Leased and
any of them or on account of the use of tho Mortgugad Promlres, it
baing intonded hareby to ectablish a oollateral transfer of all
Leagos hareby asslgned and all the ronts and other lncome ariaing
thoreurder and on account of tho use of the Mortgaged Pramises unto
Assigneo. with the right hut wilthout tha obligatlion, upon the
occurrence 47 an Bvent of Default under the aforesald Mortgage or
Mortgago Nee, to colleat all of wald rents and eothor Income which
may become dud Juring the life of thls Agrooment, Asslgnor agroos
to deposlt with sAnsignee upon demand such Loasou as may Lrom time
to time bo deslgriced by Asalgneo,

Subject to and In rcoordance with the torms of the Mortygage
and this Asaslgnment, (Assigner hoeraeby appeints Assignee, for
purposes of colloctling rents only, thae true and lawful attorney of
Avglgnor with full powaer of substitution and with power for it and
in its name, placa, stead, tu demand, collect, rocelpt, and glve
complote acguittance for any and all rents and other amounts haerein
assignad, which may be or become dus and payable by the Lessees and
other occupants of the Mortgaged Punmises and at lts direction to
file any claim or take any other acuien or proceeding and make any
settlement of any claime, either in its Own nama or in the name of
Assignor or otherwise, which Agslgnar—may deem necessary or
degirable in order to collect and endorse the payment of any and
all rents and other amounts hareln assigned,  Upon the occurrence
of an Event of Default under the aforesald Murtgage or Mortgage
Note, the Lessees of the Mortgaged Premises, or any part therecf,
are horeby expressly authorized and directed to pay all rents and
other amounts herein assigned to Assignee or such-nomineca as
Assignee may designate in writing, dellvered to and reseived by
such nominee as Asslgnee may designate in writing, delivered to and
received by such Lessees who are expressly relleved of anv-and all
duty, liability, or obligation to Assignor in respect- ‘o all
payments so made.
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Assignee is hereby vested with full power to use all measures,
legal and equitoble, deemed by it necessary or proper to enfonce
this Asaignmont and te collect the rents assigned hersunder,
including the right to enter upon the Mortgaged Premismes, or any
part thersol, and take possesslion theraof forthwith to the axtent
necessary to affect oure of any default on the part of Assignor as
Legsor in any of the Leases; and Asslgnor hereby grant full power
and authority to Assignee to exerciss all rights, privilegas, and
powers harein granted, subject to the terms of the Mortgnge and
thls Aesignment at any and all times hereafter, without notlce to
Asglgnor. with full power to uae and apply nll the rents and other
income harxain assigned to the paymont of the coats of managing and
oparating (tas Mortgnged Pramises and of any indebtodness or
llability of 2=maignor to Assignee, including, but not limited to,
the payment cf taxes, spoclal assessmonts, insurance premiums,
damage claims, Cha coste of maintaining, ropalring, vaebullding and
restoring the impravements on the Mortgaged Premisea, or of making
same rentable, reasonible attorneys! fees Inourred Ln connsctien
with the enforecament of thim Assignmant, and of principal and
intorest payment cdua [rom Aspignor to Asslgnoe on naid Mortgage
Note and the Mortgnge, ali in such order as Assigneco may datermine.
Assignea shall bo undar no cadigatlon to press any of the rights or
claims assigned te 1t horeundst or to parform or carry out any of
the obligations of the Lasaor under any of the Leases and does hot
assume any of the liabillties in conneotlon with or arising, or
growing out of tha covenants and ogrooments of Agelgner In the
Loages; and Agsignor covanants and agzr2es that 1t will falthfully
porform all of the obligations imposed uinder any and all of the
loasos and havaby agroes to Indemnlfy ‘xasignee and to held {t
harmless from any llabllity, lose or damage, vhleh may or might be
incurred by it under sald Lossos or by reawsn of thin Adsignment,
and from any and all olaime and demands whatscoever, which wmay be
pssertod agalnet Assigneo by reason of any alluged obligations of
undertakings an lug part to perform or diacharge any of the torms,
govenanta or agreements contalned lw any of the leoazan, It ls
further underastood that thls Assignment ehall not, untlil Assignoee
exorclges lte rlghts harounder, operate to place runponutbllitf for
the control, onrae, managemént oxr repaly of the Mortgaged I»amlses,
or purts thareof, upon Assignee, nor shall lt oporate < make
Assignee liable for the carrying out of any of the terms and
conditions of any of the Leases, or for any waste of tha Mortgaged
Promises by the Lessag undor any of the Leases or any othar party,
or for any dangerous or defective copdition of the Mortgaged
Promiges, or for any negligenme (other than the negligence of
Asslgnec and its agents) in the management, upkeep, repair, or
gontrol of said Mortgagoed Promiues resulting in the loss or injury
or death to any Leoasee, licenseo, employea ol strangar,
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Any amounts collected hereunder by Assignees which are in
axcess of those mpplied to pay in full the aforesaid llobilitles
and indebtedness at the time due shall be promptly paid to

Assignor.

Except for extensions in the termzs of the Lease or Leases in
effect from time to time, and except for iIncreases in the rental
raquired to be pald by the Lessee or Lesmees thereunder and except
to the extent of modifications, amendments, concessions, etc.,
naeceagary in the ovdlnary course of business, Assignor covenants
not to alter, medify, amend, or change the materisl terms of the
Leases ~r, give any consent or permisalon or exercise any optlon
required cr permitted by the terms thereof or intentionally waive
any obligation required to be performed by a Lessee without the
prior written consent of Assignee, or cancel or terminate any such
Lease, or accert a surrender therecf, except in accordance with
Leage terms, and Assignor will not make any further transfers or
assignments theranf, or convey or transfer, or suffer a conveyance
or transfer of the Kortgaged Premises, or of any interest therein
(except as may be permitted under the provisions of the Mertgage)
so as to effect directly ol indirectly, a merger of the estates and
rights of or a terminativrn or diminution of the obligation of any
Lessee thereunder. Assignour further covenants to promptly deliver
to Assignee, upon written reciost tharefor, coples of any and all
demands, claims and noticem of default recelved by it from any
Lessee under any lLense assigned herein.

Upon payment in full of the prircipal sum, interest and other
indebtedness secured hereby, this Assicgament shall be and hecome
null and veoid; otherwlse, it shall remain-in full force and efflect
as herein provided and with the covananta, warranties and power of
attorney herein contained, shall ilnure to *he benefit of Assignee
and any subsequent holder of said Mortgage liote, and shall be
binding upon Assignor, and thelr heirs, legul representatives,
succ?ssora and assigns, and any subsequent owner of the Mortgaged
Premlses.

Notwithstanding any provision herein to the contrary. prior to
the occurrence of an Event of Default under the Mortgage Mote, or
the aforesaid Mortgage, Assignor shall have the license ant right
to collect as the same become due and payable, but in any evant for
not more than one calendar menth, in advance, all rents and other
income arising under the Leases and from the Mortgaged Premises,
and to enfeorce all provisions contained in the Leases. assignor
shall render such accounts of collactions as Asalynea may require.
The license herein given to Assignor shall terminate lmmediately
upon the occurrence of an Event of Default under the Mortgage Note,
or the aforesald Mortgage or this Asaslgnment, and upon written
notice of such Event of Default at any time hereafter glven by
Asslgnee to any Lessee by malling aame by United States registered
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mail, postago prepald, and addressed to tho lLossec namaed in the
leagsa, 0all rentals thoreafter payable and all agrasmanta and
covenants thoreafter to be performed by the Lesseoe shall he paid

and parformod by tho Lessee directly to Assignea in the mama manner
ag Lf tho above lLiconmo had not heaen gliven, without prosecution of
any legal or equitable remedies under the Moruqa?u. Ahy Lonsce of
the Mortgaged Promiwaes, or any part thereof, 1l authorized and
directed to pay te Asplgnor any rent horain assigned currently for
not more than one oalandnr month in advancn, and any payment o

made prior to recelpt of such Losses of notice of Aasignor's
default shall constitute a full acquittance to Lesses therofor,

Apy tessee of the Mortgaged Premimes, or any part thoreof, is
authorizes (for so long as na Bvant of Default exists under the
Mortgage wote, the aforesald Mortgage, or this Assignment) and
directed te ray Assignor the security deposit set forth in lte
Leages and moathly payments for real estate taxes, insuronce, and
common area charges oalled for ln its Lense, and any payment made
prior to recelpt by such Lessoo of notloe of Aeasignor's default
shall constitute a Zull acquittance to Loasee therefor.

This instrument ig bolny executed and dellvered concurrently
with the Mortgage Note, znd the aloresaid Mertgage, to which it
refers and shall be binding upon and all rights, privileges and
prerogatives given herelp ws4ll inure to the bhoneflt of the
Assignor, the Assignee, the Legases, and thelr respective heirs,
executore, administrators, sucoesears and amsigne.

Waterfogﬁ Bast, Inc,

v 4 (LA L ':;;) {/'L Lolitid -
George J./Cwrue, dr. #
N

’

Walter H. Kihm,
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STATE OF ILLINOIS)
)88
COUNTY OF COQK)

1, JZ;,_Q_&/@QW)A/ , & Notary Publie in
and for maid County, in the Stato nforesald, DO HEREDY CRRIIFY THAT
o Gooryn J. Cyrus, Jre . oand . Walter M. Xibm,oIKee .
peraonally known to ma to be the eame perscn(m) whooe name(s)
is/are subacribed to the foregoing inetrument, appoared hafore me
this day-in person, and acknowledged that ___thay signad and
delivered tha sald instrument am thaly free
ahd voluntayy not, for the uses and purposed tharoin set forth,

Glven under my Haxd and offlieinl sqgal, this ,.27'”L day of
_.ﬁﬂn’:ﬁ&l&d:&.._,- ;1044 - -~

. //
-;}Qgtgffz&/’ 2 )

oﬁ'ry Publlio

OFFICIAL SEAL
JILL, HOSMAN
Notary Pulilie, State of Minoly
2. My Commission Explres 12790
THIS INSTRUMENT PREPARED DY -
(AND MAIL TO)

NBD BANK

1603 ORRINGTON AVENUT :
EVANSTON, ILLINOIS 60204
Attn: Linda M. Slkora
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