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DEFINITIONS

Words uscd in multiple sections of (his document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A} "Security Instrument" means this document, which is dated February 20, 2004

together with all Riders to this document.
(B) "Borrower" is

PATRICK G LORIDAS and KATHLEEN MANILLA Husband and Wife

. -y
o AMERICER o 122l / 5

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is NATIONAL CITY MORTGAGE CO

Lenderisa corporat ion

organized and existing under the laws of THE STATE OF OHIO

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM ENT Form 3014 1/01
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Lender’s address is 3232 Newmark Drive , Miamisburg, OM 45342
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory nolc signed by Borrower and daied
The Note states that Borrower owes Lender

FOUR HUNDRED THIRTY NINE THOUSAND & 00,100 Dollars
(US.5 439,000.00 ) plusinterest. Borrower has promised 1o pay this debl in regular Periodic
Payments and to pay the debt in full not later than March 1, 2034 .
(E) "Property" means thc property that is described below under the heading "Transfer of Righis in the
Property."
(F) "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums duc under this Sccurity Instrument, plus intercst.
(G) "Riders" means all Riders to this Sccurity Instrument thal are exceuted by Borrower, The following
Riders arcta'be executed by Borrower [check box as applicable]:

February 20, 2004

X ] Adjusiatl=Rate Rider [ ] Condominium Rider [ ] Second Home Rider
Balloon Riaa: Planned Unit Development Rider [ ]1-4 Family Rider
VA Rider L] Biweekly Payment Rider [ Other(s) {specify]

(H) "Applicable Law" mcans s conrrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules zad wrders ((hat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, antl Assessments” means all dues, fces, assessments and other
charges that are imposed on Borrower of e Propcrty by a condommium  association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer” means any transier of-funds, other than a transaction originated by check,
draft, or similar paper instrument, which s initiated Lrrorgh an clectronic terminal, telephonic instrament,
Computer, or magnelic tape so as to order, instruct, or auiiorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-pi-vale transfers, automated teller maching
transactions, transfers intiated by telephone, wire transicrs, and av.omated clearinghouse trans(ers.

(K) "Escrow Items" means those itcms that arc described in Scction 2.

(L) "Miscellaneous Proceeds" means any compensation, sctilement, awa:(-of damages, or proceeds paid by
any tiird party (other than insurance proceeds paid under the coverages-aeserrocd in Section 3) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or<any part of the Property;
(111) conveyance in licu of condemnation; or (iv} misrepresentations of, or omissions as (o, the value and/or
condition of the Property.

(M) "Mortgage Insurance" mcans insurance prolecting Lender against the nonpaymeni-of; o default on,
the Loan,

{N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Sccurity Instrument.

(0) "RESPA" means the Real Estaic Settlement Procedures Act (12 U.S.C. Scction 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500, as they might be amended (rom time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sceurity Tnstrument, "RESPA" refers to all requirements and resirictions that arc imposed in regard to a
“lederally related mortgage loan" cven if the Loan does not qualify as a "fedcrally related mortgage loan”
under RESPA,
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secares to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey

to Lendar ang Lender’s successors and assigns, the following described property located in the
ounty

[Type of Recording Jurisdiction]
of Cook

[Name of Recording Furisdiction]:

SEE ATTACHED

Parcel ID Number:  17.04-223-059 which carrently has the address of
55 W GOETHE ST APT 1231, [Street]
CHICAGO [Cinl, illineis  ggg10 [Zip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements,
appurtenances, and fixiures now or hereafter a part of the property. All replacements an< aaditions shall also
be covered by this Security Tnstrument. All of the foregoing is referred to in this Sccurity/Ipstrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convey<d and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encambrances of record. Borrower warrants and will defend gencrally the ttle to the Property against all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiled variations by jurisdiction to constiwe a uniform securily insirument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Noie. Borrower shall also pay funds [or Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Lnilialspllé
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currency. Howcever, ?f any ¢heck or other mstrument reccived by Lender as payment under the Note or this
Security Instrument is reterned 10 Lender unpaid, Lender may requirc that any or all subsequent payments
due under the Note and this Sceurity Instrument be made in one or more of the lollowing lorms, as selecied
by L;nder: (a) cash; (b) moncy order; (c) cerlificd check, bank check, treasurer’s check or cashier’s chock,
pmwdcd any such check is drawn upon an instilution whose deposits are insurcd by a [lederal agency,
mstrumentality, or entily; or (d) Electronic Funds Transfer,

Payments arc deemed reccived by Lender when reccived at the location designated in the Note or at
such other location as may be designaied by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments ace insuflicient to bring
the Loan current. Lender may accept any payment or partial payment insufficicnt to bring the Loan curreni,
without waiver of any rights hereunder or prejudice 1o its rights 1o refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments arc accepted, H each
Periodic Payment is applicd as of its scheduled due date, then Lender need not pay inlerest on unapplied
funds. Leader may hold such unapplied funds until Borrower makes payment o bring the Loan current, I
Borrower deds not do so within a rcasonable period of time, Lender shall either apply such funds or return
them to Borr¢wer.If not applied carlier, such funds will be applied to the outstanding principal balance under
the Note immesiatoty prior to foreclosure. No offsct or claim which Borrower might have now or in the
future against Lenger sk2ll relieve Borrower from making payments due under the Note and this Security
Instrument or performing ihe covenants and agreements securcd by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender i be applied in the following order of priorily: (a) interest duc under the
Note; (b) principal duc under the Notz; () amounts due under Scction 3. Such payments shall be applied to
cach Pertodic Payment in the order i which it became duc. Any remaining amounts shall be applied first (o
late charges, sccond to any other amount: 2osunder this Security Instrument, and then to reduce the principal
balance of the Nole.

II' Lender receives a payment from Borower-for a delinquent Periodic Payment which includes a
sufficient amount to pay any laie charge due, the payment may be apphed to the delinquent payment and the
late charge. 11 morc than one Periodic Payment is outs(ansing, Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, 4n’in the cxtent that, cach paymeni can be paid in
full. To the extent that any excess exists afier the payment i applicd 10 the full payment of one or morg
Periodic Payments, such cxcess may be applied 10 any laic cngiees due. Voluntary prepayments shall be
applied first 10 any prepayment charges and then as described in the Nee.

Any application of payments, insurance proceeds, or Miscellaneous Pioceeds 10 principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Perindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are duc under
the Note, until the Note is paid in full, a sum (the "Funds") 10 provide for payment of amounts duc for: (a)
taxes and asscssments and other items which can attain priority over this Security Instument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, i aiivo{c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance promiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance (orcmiums in
accordance with the provisions of Section 10. These items arc called "Escrow Ttems.” At origination ¢ al any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation 1o pay the Funds
for any or all Escrow Tlems. Lender may waive Botrower’s obligation to pay 1o Lender Funds for any or all
Escrow liems al any time. Any such waiver may only be in writing, In the cvent of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Tiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay toZencer all Funds, and in such amounts, that arc then required under this Section 3.

Lendir may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds ai-tie-time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require under’ RESTA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of cxpenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shafl b Feld in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home
Loan Bank. Lender shall app!; ‘e Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Gowrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrew Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make-si:ch a charge. Unless an agreement is made in writing or Applicable
Law requires interest (0 be paid on the Fund< Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender ‘can agree in writing, however, that interest shall be paid on the
Funds. Lender shail give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in cscrow, ae”dafined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, I tlere is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no moere than 12
monthly payments. If there is a deficicncy of Funds held in escrow;-as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 monthiy pa; mepts,

Upon payment in full of all sums secured by this Sccurity Instrument, Lendzy shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines.cand impositions
attributable 1o the Property which can auain priority over this Security Instrument, leaseliold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssmen’s, if any. To the
cxtent that these items are Escrow Items, Borrower shall pay them in the manner provided in Secuer 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrawer is performing such agrecment; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proccedings which in Lender’s opinion operatc to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concladed;
or {¢) sceures [rom the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrowcr a notice identifying the lien. Within 10
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(lays of 1hck date on which that notice is given, Borrower shall saisly the licn or take one or more of the
actions set forth above in this Section 4.

. l.ender may require Borrower (o pay a one-Lime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrowcr shall keep the improvements now existing or hercafier erected on the
Property insured against loss by fire, hazards included within the term “"extended coverage,” and any other
hazards including, but not limited (o, earthquakes and (loods, for which Lender requires insurance. This
insurance shatl be maintained in the amounts (including deductibie levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding seniences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender’s right to
disapprove Borrower’s choice, which right shall not be excreised unreasonably. Lender may require
Borrower 10 pay, in connection with this Loan, either: (&) a onc-ime charge for flood zone determination,
certification and tracking services; or {b) a one-time charge for flood zonc determination and certification
services‘and’ subsequent charges cach time remappings or similar changes occur which reasonably might
affect such.dciermination or certification, Borrower shall also be responsible for the payment of any fecs
imposed by taerzderal Emergency Management Agency in connection with the review of any flood zone
determination résalirng from an objection by Borrower,

Il Borrower lailstu. maintain any of the coverages described above, Lender may obiain insurance
coverage, at Lender’s oprion and Borrower’s expense. Lender is under no obligation 10 purchasc any
particular type or amount of cevarage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equicy in the Property, or the contents of the Property, against any risk, havard
or liability and might provide griates or lesser coverage than was previously i cffect. Borrower
acknowledges that the cost of the wsurance coverage so obtained might signilicantly cxcced the cost of
insurance (hat Borrower could have obtakied:, Any amounts disbursed by Lender under this Scetion § shall
become additional debt of Borrower securcd 9y this Sceurity Instrument. These amounts shall bear interest at
the Note raie from the date of disbursement and sha'i e payable, with such interest, upon notice from Eender
lo Borrower requesting payment.

All insurance policics required by Lender and rencyals of such policics shall be subject 1o Lender’s
right o disapprove such policics, shall include a standedd mortgage clause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall haye the right to hold the policics and rencwal
certificates. If Lender requires, Borrower shall promptly give o' Iender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage nototherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include 4 sindard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cairier and Lender. Lender may
make proof of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance procceds, whether or not the underlying insurance was requirec” by Lender, shall be
applied 1o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall bave the right to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to enfurc the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken oromptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requircs
intercst 1o be paid on such insurance proceeds, Lender shall not be required 0 pay Borrower any intercst or
carnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid oul of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds
shall be applied to the sums securcd by this Sccurity Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not {o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies cor ering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the msurance proceeds either to repair or restore the Property or to pay amounts unpaid undes the
Note ar this £20uzity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after e execation of this Sccurity Instrument and shall continue 0 occupy the Property as
Borrower’s principal 12sidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless exienuating circumstances
¢xist which are beyond Borrewer’s control.

7. Preservation, Maintenanze and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property,-allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing i value due to its condition. Unless it is determined pursuant to
Scction 3 that repair or restoration is not cconomicatly feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration or dan:age. If insurance or condemnation proceeds are paid in
conneclion with damage to, or the taking of, thc Pronerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proccads for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or n-a leries of progress payments as the work 1s
completed. If the insurance or condemnation proceeds are nolsafficicnt to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation [or the completion ot such repair or restoration.

Lender or its agent may make reasonable entries upon and-inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvement: i the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during th® Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or willi Borrewer’s knowledge or
consent gave materialty false, misleading, or inaccurate information or stalcments o Tiender (or failed to
provide Lender with material information) in connection with the Loan, Material represedtzaons include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Boirswer’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is
a legal proceeding thal might significantly affcct Lender’s interest in the Property and/or rights under this
Security Instrument (such as a procceding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a licn which may auain priorily over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s intercst i the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but arc not limited to; (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonablc
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altorneys’ l<_3<_>s 10 profect its mierest in th Property and/or rights under this Security Instrument, including its
secured position in 4 ba_nkruplcy procecding. Securing the Property includes, but is not limited 1o, cmcr'mg)thc
Pr_oppr[y 1o ma_kc repairs, change l(_)cks, replace or board up doors and windows, drain water [rom pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics turned on or off.
Although L(;nd(_:r may lake acuion under this Scction 9, Lender docs not have © do so and is not under any
duty or obligation 0 do so. It is agreed that Lender incurs no liability for not wking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
sceured by this Sccurity Instrument. These amounts shall bear intercst at the Note rate [rom the date of
disbursement and shall be payable, with such interest, upon notice from Lender w0 Borrower reguesting
payment.

IT this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasc.
I Borrower acquircs fee titie to the Property, the leaschold and the fec title shall not merge unless Lender
agrees Lo (he merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowei shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgag insurance coverage required by Lender ccases 10 be available from the mortgage msurer that
previously provided such insurance and Borrower was required to make separatcly designated payments
toward the premiums. for Morigage Insurance, Borrower shall pay the premiums required 1o oblain coverage
substantially equivaler. o the Mortgage Insurance previously in effect, at a cost substantially equivalent 1o
the cost 1o Borrower 0Lie Morigage Insurance previously in effect, from an alicrnale morigage insurer
selected by Lender. If substaatially cquivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the zdicunt of the separately designated payments that were duc when the insurance
coverage ceased o be in effeci.’t-Cnder will accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance! Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ulimately paid in full, andLerder shall not be required to pay Borrower any intercst or carnings
on such toss reserve. Lender can no longerreauire loss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender reguirés) provided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums [or Morlgage
Insurance. 11 Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 1o make scparately designated payments 6warG, the premiums for Morlgage Insurance, Borrower
shall pay the premiums required (o maintain Mortgage lisiance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance zids in accordance with any wrillen agrecment
belween Borrower and Lender providing for such termination’os vntil iermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases'the Note) for certain losscs it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Morlgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in (ose. from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce 'osses. These agreemenls are
on terms and conditions that are satisfactory to the mortgage insurcr and the other parly (or parties) to these
agreements. These agreements may require the morlgage insurer (o make payments nsing any source of funds
that the mortgage insurer may have available {which may include funds obtained from Mo “lgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any’ rosurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoun’s taat derive
from (or might he characterized as) a portion of Borrower’s payments for Mortgage Insurance, in ¢xchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a sharc of the insurer’s risk in exchange for a sharc of the premiums paid o the
insurer, the arrangemcent is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

A s
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, il the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such ingpection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymenis as the work is completed. Unless an
agreemedtl s made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shat® not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. if the
restoration o4 1apair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shaii b applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ‘atiy, jaid 10 Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

Tn the event of a«ofal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the-swins secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partiai taking. destruction, or loss in value of the Property in which the fair market
value of the Property immediately Defore the partial taking, destruction, or foss in value is equal to or greater
than the amount of the sums secured-by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boirgwer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by-the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secared immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market aluc of the Property immediately before the partial taking,
destruction, or loss in valuc. Any balance shall be paid  Borrower.

In the cvent of a partial taking, destruction, or icss in value of the Property in which the fair market
value of the Property immediately before the partial takiig) destruction, or loss in valuc is less than the
amount of the sums secured immediatcly before the parial iaking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellzacous Proceeds shall be applied 1o the sums
securcd by this Security Instrument whether or not the sums are ther dug.

If the Property is abandoned by Borrower, or if, after notice by-Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award to setfle a.claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lénder is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Property or fo the sums secured by this
Security Instrument, whether or not then due, "Opposing Party” means the thiid party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action in fegard Lo Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal 1= begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment o fiender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default ang;, it acceleration
has occurred, Teinstate as provided in Section 19, by causing the action or proceeding to be disniissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrament. The proceeds of any award or claim
for damages that are atiributable to the impairment of Lender’s intercst in the Property are hereby assigned
and shall be paid 10 Lender. _ '

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument gramed by Lender
lo Borrower or any Successor in Intercst of Borrower shall not operate 1o releasc the hablhly. of Borrower or
any Successors in Intcrest of Borrower. Lender shail not be required to commence proceedl_ngs againsi any
Successor in Interest of Borrower or to refusc to extend time for payment or otherwise modify amortization
of the sums securcd by this Security Instrument by reason of any demand made by the original Borrower or
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;ﬁ);ugll;b(;b:;ﬁ;\od? erlrllll(;csl ()II Boirr(zvaf(’:r‘.‘f‘ﬁny ‘forb(‘:arancc by _Lcndcr. In cxcreising any right or remedy
Interest 5(*)! Borrower olr il:)g;néigi gcrk; ficc%pmnu:' of payments form third persons, CRULCS Or Successors in

2 ' ss than the amount then due, shall not bc a waiver of or preclude the
exereise of any right or remedy.

13. Joint and Se’veral .Lia_bility; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrecs thal_Borrowpr s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrument but docs not execute the Notc (a "co-signer'): (a) is co-signing this
Sccurny In_slrumcm. only 10 morigage, grant and convey the co-signer’s intercst in (he Property under the
terms of this Sccurity Instrument; (b) is not personally obligated w pay the sums secured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard 1o the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject 1o the provisions of Section 18, any Sugcessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower s, rights and benefits under this Security Instrument. Borrower shall not be rcleased from
Borrowar’s Obligations and liability under this Security Instrument unless Lender agrees o such release in
writing. Tha'covenants and agreements of (his Security Instrument shall bind (excepl as provided in Section
20) and benelit e successors and assigns of Lender.

14. Loar” Charoes. Lender may charge Borrower fees for services performed in conncction with
Borrower's default, ror-the purpose of protecting Lender’s interest i the Property and rights under this
Securily Instrument, iiclaging, but not limited to, attorneys’ [ees, property inspection and valuation fees, In
regard to any other fees. 1:c"absence of cxpress authority in this Security Instrument 1o charge a specific fee
to Borrower shall not be consiudd as a prohibition on the charging of such fee. Lender may not charge fees
that are cxpressly prohibited by this Security Instrument or by Applicable Law.

[f the Loan is subject 10 a law which sets maximum loan charges, and that law s {inally interpreted so
that the interest or other loan charges-cailected or to he collected in connection with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
to the permitted fimit; and (b) any sums airzady collected from Borrower which excoeded permilted limits
will be refunded o Borrower. Lender may choose to-make this refund by reducing the principal owed under
the Note or by making a direct payment to Borréwer. If a refund reduces principal, the reduction will he
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge s
provided for under the Note). Borrower's acceplance ol ary such refund made by direct payment o Borrower
will constitute a waiver of any right of action Borrower mign*fiave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in eophection with this Sceurity instrument must
be in wriling. Any nolicc 1o Borrower in connection with this-Security. Instrument shall be decmed to have
been given to Borrower when mailed by first class mail or when zCtuallv delivered to Borrower's notice
address if sent by other means, Notice to any one Borrower shall cotistizots nolice to all Borrowers uniless
Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice 10 Lender. Borcawer shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specifica-grocedure. There may be
only one designatcd notice address under this Security Instrument at any one time. Any Hotic2 to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereid waloss Lender
has designated another address by notice to Borrower. Any notice in connection with this Secariov Instrument
shall not be deemed to have been given o Lender until actually received by Lender. If any notic» required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement Wi satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might cxplicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those bereticial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemen!; the intent of which is the ransfer of title by Borrower at a future date to a purchaser.

If all or 20y vart of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persor-and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender miay 4equire immediate payment in full of all sums secured by this Security Insgrument.
However, this option s'al! not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this-option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thar*30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay a'2 sums secured by this Security Instrument. If Borrower fails 10 pay these
sums prior to the expiration of thic period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demard.on Borrower,

19. Borrower’s Right to Reinstatc ‘After Acceleration. If Borrower meeis certain conditions,
Borrower shall have the right to have enforccment-2f this Security Instrument discontinued at any time prior
to the carliest of® (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might specity ‘or the termination of Borrower’s right 1o reinstate; or
(¢) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Sccurity Instrument, including, but not limited 'O, seasonable attorneys’ fees, property
inspection and valuation fees, and other fecs incurred for the purpose ot protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such uction as Lender may reasonably
require to assure that Lender’s interesi in the Property and rights under this Security Instrument, and
Borrower’s obligation o pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay sech reinstatement sams
and expenses in ene or more of the following forms, as selected by Lender: (a) cash; (1) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check 2s drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Fiectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccurcd nereby shall
remain fully effective as if no acceleration had occurred. Howcver, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan scrvicing obligations
under the Note, this Sccurity Instrument, and Applicable Law. Therc also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If therc is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thercafier the Loan is serviced by a Loan Scrvicer other
than the purchaser of the Note, the morgage loan scrvicing obligations (o Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Nole purchaser
unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender May commcence, join, or be joined 1o any judicial action {as cither an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant (o this Security
Instrument or that alleges that the other party has brcached any provision of, or any duty owed by reason ol
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period alter the giving of such notice 1o take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed (o be reasonable
for purposes of this paragraph. The notice of acceleration and Opportunity Lo cure given 10 Borrower pursuant
10 Sectignn. 22 and the notice of acceleration given 1o Borrower pursuant o Section 18 shall be decmed (0
salisfy the rotize and opportunity to take correclive action provisions of this Section 20.

21. Hazaidows Substances. As used in this Scction 21: {(a) "Hazardous Substances" are thosc
substances defined &s roxic or hazardous substances, pollutanis, or wasles by Environmental Law and the
following substances: gasibine, kerosene, other flammable o toxic petroleum products, loxic pesticides and
herbicides, volatile solven's; materials containing asbestos or [ormaldehyde, and radioaclive materials: (b)
"Environmental Law" means {2de-al-laws and laws of the Jurisdiction where the Property is located that relate
to healih, safety or environmenial prataction; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, a: detined in Environmental Law; and {d) an "Environmental Condition”
means a condition thal can cause, contribuiz *a, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit Ui réesence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Suistances, on or in the Property. Borrowcer shall not do,
nor allow anyone clse to do, anything affecting the Prancrty (a) that is in violation of any Environmental
Law, (b) which creatcs an Environmental Condition, Ge1) which, due 1o the presence, use, or release of a
Hazardous Subslance, creates a condition that adversely affess she value of the Property. The preceding two
sentences shall not apply 1o the presence, usc, or storage on the Property of smail quantities of Hazardous
Substances that are generally recognized Lo be appropriate 10 tormal residential uscs and to maintenance of
the Property (including, but not limited to, hazardous substances in corsnmer products).

Borrower shall promptly give Lender writien notice of (a) any invesigaion, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invawing the Property and any
Hazardous Substance or Environmental Law of which Borrower has actigi knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge; telease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, wae 2ar_retease of a
Hazardous Substance which adversely alfects the value of the Property. If Borrower leams, 4r.4 notified by
any governmental or regulatory authority, or any private party, that any removal or other remediatsn of any
Hazardous Substance affecting the Property is neccssary, Bortower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing hercin shall create any obligation on Lender for an
Environmental Cleanup.

el I
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further mfyrm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurz proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure Tf the default is not cured on or before the date specified in the notice, Lender at its
option may réguirs-immediate payment in full of all sums secured by this Security Instrument without
further demand and @ay foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all ¢xp-nses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of 4!l sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrument, bul.onfy-if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicabie Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesicall en.emption laws.

25. Placement of Collateral Protection Insurance, Unlzss Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement wish-Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s intercsts in Borrower’s collaieral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchascs may.not pay any claim thal Borrower makes
or any claim that is made against Borrower in connection with the coltacezl, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evider:e that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, includiag inferest and any other
charges Lender may impose in connection with the placement of the insurance, untl the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added Lo Zerrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the coscof insurance
Borrower may be able Lo obtain on 1ts own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the erms and covenants containcd in this
Security Instrument and in any Rider cxecuted by Borrower and recorded with i,

Wilnesses:
y' F
Ve
- _/ —_— {Scal)
PATRICK G LORIDAS Borrower
1 ./ ; i : ;
JR— A _ — ‘Qi;/'r‘ H | i e L _r« ., L( .
(/M U Wi (Canbloy (Scal)
KATHLEEN MANILLA Borrower
- (Scal) _ _ {Scal
-Borrower -Berrower
(Scal) 4 _ , {Scal)
-Borrower -Borrower
{(Scal) {(Seal)
-Borrower -Borrower
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4 .
STATE OF ILLINOIS, _ /[/’5/( County ss:
I, «Hu Lt Lol.i/\ /,,u;,ff/) L (.//1 , a Notary Public in and for said county and
state do hereby certify that

Parritlc &. LURIDAS A
KirHlesp MHNILLA

personally_known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearca-hifore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given ander-my hand and official seal, this 204 dayof FEBR: /;2/67 Ay

My Commission Expirss:{ }f*/ I/-ﬂ(i /// _ﬁ 7

Notary Public

{ "OFFICIAL SEAL"
MARTHA RODRIGUEZ
Notary Pablic, State of Illinois

My Commissisp Expires 01/15/20053
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: PARCEL 1:

THAT PART OF LOT 18 (EXCEPT THE SOUTH 23 FEET THEREOF) BOUNDED AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTHEAST CORNER OF SAID LOT 18; THENCE SOUTH ALONG THE EAST LINE OF SAID LOT 18,
280.56 FEET; THENCE WEST PARALLEL WITH THE NORTH LINE OF SAID LOT 18, 21,81 FEET TO THE PLACE OF
BEGINNING; THENCE CONTINUING WEST PARALLEL WITH THE NORTH LINE OF SAID LOT 18, 22.95 FEET; THENCE
SOUTH PARALLEL WITH THE EAST LINE OF SAID LOT 18, 61.51 FEET; THENCE EAST PARALLEL WITH THE NORTH LINE
OF SAID LOT 18, 22,95 FEET; THENCE NORTH PARALLEL WITH THE EAST LINE OF SAID LOT 18, 61.51 FEET TO THE
PLACE OF BEGINNING ALL IN CHICAGO LAND CLEARANCE COMMISSION NO. 3, BEING A CONSOLIDATION OF LOTS
AND PART OF LOTS AND VACATED ALLEYS IN BRONSON'S ADDITION TO CHICAGO AND CERTAIN RESUBDIVISIONS,
ALL IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COU'TY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN DECLARATION OF
COVENANTS, CONDITIONS, EASEMENTS £D RESTRICTIONS FOR THE BEEKMAN PLACE TOWNHOMES RECORDED JULY
31, 1966 AS DOCUMENT NUMBER 86327087,-AS AMENDED BY 1ST AMENDMENT TO DECLARATION OF COVENANTS,
CONDITIONS, EASEMENTS AND REST RICTIONS FOR THE BEEKMAN PLACE TOWNHOUSES DATED JANUARY 21, 1988
AND RECORDED JANUARY 21, 1988 AS DOCUMENT NUMBER 88031562.

Permanent Index #'s: 17-04-223-059 Vol. 438

Property Address: 55 West Goethe Street, Apt 1231, Chicago, linois 60610
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ARTUSTABLE RATE RIDER is made this 29 dayof pebruary , 2004 ,
and is incorparmied into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (iis"Security Insrument”) of the same date given by the undersigned (thc "Borrower") to
secure Borrower’s Adjustable Rate Note to

NATIONAL CITY HURTGAGE CO
(the "Lender") of the same date 2ud covering the property described in the Security Instrument and located at:

55 W GOETHE ST APT 1231 ChICA3C , Illinois 60610

[Prepeity Address]
I

THE NOTE CONTAINS PROVISIUIVS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE'BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.250 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest ratc T will pay may change on the first day of  March , 2009 ,and
may change on that day every 12th month thereafter. Each date on which my interest ratc could change is
called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index {Assumable after Initial Period) - Single
Family - Freddie Mac UNIFORM INSTRUMENT

@D, 856R (0108) Form 31
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year-1LS. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most zecent Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

If the Index *s-no longer availabie, the Note Holder will choose a new index which is based upon
comparable informatioir: The Note Holder will give me notice of this choice.

(C) Calculation ¢f /hanges

Before cach Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND ONE-QUARTER perceniage points
{ 2.250 %) to e \Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth ¢f.onz percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be4ry new interest rate until the next Change Date.

The Note Holder will then determing the_amount of the monthly payment that would be sulficient to
repay the unpaid principal that T am cxpectec to ewe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the ncw amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest raic I am required to pay at the fusi-Change Date will not be greater than

9.250 % orlessthan o ogp %. Therealter, my interest rate will
never be increased or decreased on any single Change Datc by more than
TWO percentage poini(s)
( 2.000 %) from the rate of interest I have been paying for the preceding 12
months. My interest rate will never be greater than ¢ 250 ¥[8

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the/arount of my new
monthly payment beginning on the first monthly payment date after the Change Date unul << amount of my
monthly payment changes again.

|nmaxs:@\lw
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(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required
by law/io. bz given to me and also the title and telephone number of a person who will answer any question I
may havezegarding the notice.

B. TRANSFER 07 THE PROPERTY OR A BENEFICTAL INTEREST IN BORROWER

1. UNTIL BOXROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BFEIN EFFECT AS FOLLOWS:

Transfer of the Propertsy o a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests tzansferred in a bond for deed, contract for deed, instaliment
salcs contract or escrow agreement,-the mtent of which is the wansfer of tile by Borrower at a
future date 10 a purchaser.

If ail or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a bencfic.al interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may <cquire immediate payment in full of all sums
secured by this Security Instrument. Howcever, this option-shall not be exercised by Lender if such
exercisc is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrow<r nintice of acceleration. The notice
shall provide a period of not less than 30 days from the datc the-nedice is given in accordance with
Section 15 within which Borrower must pay all sums secured by-whis Sceurity Instrument, If
Borrower fails to pay these sums prior 10 the expiration of this periof” Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

|nma|s:&‘é 1AM
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2. AFTER BORROWER'’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND 71HE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL P AMENDED TO READ AS FOLLOWS:

Transfer-of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tic Pignerty” means any legal or beneficial interest in the Property, inciuding, but not
limited to, those Sereficial interests transferred in a bond for deed, contract for deed, installment
sales contract or ‘cscrow.agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Pruperty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural persop-and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may requirc immediate payment in full of all sums
secured by this Security Instrument. -Hiewever, this option shall not be exercised by Lender if such
cxercise is prohibited by Applicable Law.Lender also shall not exercise this option if: (a)
Borrower causes 0 be submitied to Lender information required by Lender to cvaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender rcasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Inswxment is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fec as a
condition to Lender’s consent to the loan assumption. Lender mey also require the ransieree (o
sign an assumplion agreement that is acceptable to Lender ana-tharobligates the transteree to keep
all the promises and agreements made in the Note and in this Secuiity Insirument. Borrower will
continue to be obligated under the Note and this Security Instruinerr unless Lender releases
Borrower in writing,

If Lender exercises the option lo require immediate payment in Yeil, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrowsr raust pay all
sums secuted by this Security Instrument. If Borrower fails to pay these sums prion 1o the
expiration of this period, Lender may invoke any remedics permitied by this Sccurity Lgcument
without [urther notice or demand on Borrower.

|nitia|s_/jéé_ A
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

ZLJ '/ S %@M bicadla e

PATRICK G LORIDAS KATHLEEN MANILLA

-Borrower -Borrower

7\ (Seal) (Secal)
-Borrower -Borrower

(Scal) (Seal)

-Borrower -Borrower

(Seal) a (Seal)

-Borrower -Borrower

@;855R (0108) Page 5of 5 Farm 3148 1/01
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0003085097
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of
Febraasy, 2004 , and is incorporated into and shall be

deemed to'amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same’ Zale, given by the undersigned (the “Borrower") to secure Borrower's Note 1o

NATIONAT. TITY MORTGAGE CO

(the
"Lender") of the same aate and covering the Property described in the Security Instrument and located at:

55 W GOETHE ST APT 1231, CHICAGO, Illinois 60610

{Property Address]
The Property includes, but is not limited 4o & parcel of land improved with a dwelling, together with other
such parcels and cerlain common arcas and facilitins; as described in

(the "Declaration”). The Property is a part “of ~a planned unit development known as

BEEKMAN PLACE TOWNHOMES

{Name of Planned Unit Developmont]
(the "PUD™. The Property also includes Borrower’s interest in tie-hemeowners association or equivalent
cntity owning or managing the common areas and facilities of the PUT: {tie "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agrcements made an the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligatons’ under the PUDY's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (if) articles ol incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (i1} any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due; «! ducs and
asscssments imposed pursuant to the Constituent Documents,

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM%‘L !L L(
: §
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carriet. a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insarance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire. hazards included within the term "extended coverage,” and any other hazards, including, but not
limited to; earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Sectior 3 for the Periodic Payment to Lender of the yearly premium installments for property msurance on
the Property;-and-(ii) Borrower’s obligation under Section 5 o maintain property insurance coverage on the
Property is deemcd-catisfied (o the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blunkzt nolicy.

In the event of a distribution of broperty insurance proceeds in lieu of restoration or repair following a
loss to the Property, or o commca arcas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid ic Zender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not theetue, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrswir shall take such actions as may be reasonable (o insure that the
Owners Association maintaing a public liability insurance policy acccptable in form, amount, and extent of
coverage (o Lender.

D. Condemnation. The procceds of any award or claim for damages, direct or conscquential, payable
(o Borrower in connection with any condemnation Gi sther taking of all or any part of thc Property or the
common areas and facilities of the PUD, or for any convévanse in licu of condemnation, are hereby assigned
and shall be paid o Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consenta: i) the abandonment or termination of
the PUD, except [or abandonment or termination required by law in the case of substantial destruction by fire
or other casualty or in the case of a taking by condemnation or eminent dorg=m; (if) any amendment (¢ any
provision of the "Constitucnt Documents” if the provision is for the cxpress benefit of Lender; (iii)
termination of professional management and assumption of self-management of tha Owners Association; or
(iv) any action which would have the effcct of rendering the public liability insurance cuverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, ther Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shali become additional et of Borrower
securcd by the Security Instrument. Unless Borrowcer and Lender agree to other terms oi-pryment, these
amounts shall bear interest from the datc of disbursement at the Note ratc and shall be payable, with inlcrest,
upon notice from Lender to Borrower requesting payment.

lnitialZ/_L_m 2V
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
/ (Seal) /gﬁ/ é i (Seal)

-Borrower PATRICK G LORIDAS -Borrower

(Seal) %Mu» Mdﬁc l/(ﬁk (Seal)

-Borrower KATHLEEN MANILLA -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Scal) (Scal)
-Borrower -Borrower
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