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MORTGAGE 0003116121 4~

DEFINITIONS

Words used in mulliple sections of this document ‘are gefined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules reparding the Usaze.of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated/ -Mazeh 5, 2004

together with all Riders o this document.
{B) "Borrower" is

MICHAEL SANDLER An Unmarried Man

Borrower is the mortgayos under this Security Instrument.
(C) "Lender” i EXECUTIVE FINANCIAL CORP

Lenderisa Corporation
organized and existing under the faws of ~THE STATE OF ILLINOIS

ILLINOIS - Single [amily - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/
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Lender’s address IS 2980 § RIVER ROAD , DES PLAINES, IL 60018

Lender is the mortgagee under this Security [nstrument.
(D) "Note" means the promissory note signed by Borrower and dated  march 5, 2004
The Note states that Borrower owes Lender

ONE HUNDRED FIFTY ONE THOUSAND FIVE HUNDRED & 00/100 Dollars
Us.$ 151,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than apr41 1, 2034 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
{F) "Loar’\ means the debt evidenced by the Note, plus interest, any prepayment charges and late charpes
due under die Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" 1icans all Riders to this Security [nstrument that are executed by Borrower. The following
Riders are to be <xecuted by Borrower [check box as applicablel]:

[ ] Adjustable Rate Fades Condominium Rider ] Second Home Rider
(] Balloon Rider L__| Planned Unit Development Rider [ 114 Family Rider
L] VA Rider [~ Biweekly Payment Rider ] Other(s) [specity]

(H) "Applicable Law" means alr-cemirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and-urders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asscssments” means all dues, fees, assessments and other
charges that are imposcd on Borrower or the Pronerty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer o1 fizads, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through s« electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or anthorze’ 2-financial institation to debit or credit an
account. Such term includes, but s not limited to, point-of-sals” tansfers, automated teller machine
transactions, transfers initiated by telephone, wire transters, and autensated Clearinghouse transfers.

{K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, seftlement, award-of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages dercribed in Section §) for: (i)
damage to, or destruction of, the Property; (it) condemnation or other taking of all e any.part of the Property,
(iii) conveyance in leu of condemnation; or {iv) misrepresentations of, or omissions 115 to, the value and/or
condition of the Froperly.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of; se defaule on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interesi under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrumwcent, "RESPA™ refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan™
under RESPA.

luitials j"é
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction|:
Parcel ID Number: which currently has the address of
1026 CASTILIAN CT APT 318, [Street]
CLENVIEW [Zuyp, linois  gg025 |Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on’ th property, and alt easements,
appurtenances, and fixwures now or hereafter a part of the property. All replaceinents and additions shall also
be covered by s Security Instrument. All of the foregoing is referred to in this-Security Instrument as the
"Property.”

BORROWLR COVENANTS that Borrower is lawfully seised of the estate hereby Lozveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeled; except for
encumbrances of record. Borrower warrants and will defend generatly the title 1o the Propertvaagainst all
claims and demands, subject to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment chaspes and late charpes due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials {ﬁl/ 7 ,()
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (1) cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electrenic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other localion as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retari auy payment or partial payment if the payment or partial paymenis are insufficient to bring
the Loan curreni. Lender may accept any payment or partial payment insufticient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its righes to refuse such payment or partial payments in
the future, Gut Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender-nayhold such unapplied funds until Berrower makes payment to bring the Loan current. If
Borrower does nicid0)so within a reasonable period of titne, Lender shall either apply such funds or return
them to Borrower. It ot »pplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prier.to foreclosure. No offset or claim which Borrower might have now or in the
tuture against Lender shall reliove Borrower from making payments due under the Note and this Security
Ingtrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all payments
accepted and apred Ly Lender shatbbeapplied in the following order of priotity: (a) interest due under the
Note; (b) princiyail due under the Note; {¢pamounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order m which »’pecame due. Any remaining amounts shall be applied first to
late charges, sceond o any other amounis due under-this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower (for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeit niay be anplied to the delinquent payment and the
late charge. If 1more than one Periodic Payment is outstanding /1. 20der may apply any paytent received from
Borrower to the repayment of the Periodic Payments if, and to fie-extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is appliza W0 the full payment of one or more
Periodic Paymens, such excess may be applied to any late charges.dus. Voluntary prepayments shall be
applied first to oy prepayment charges und then as described in the Note.

Any appiicwion of payments, insurance proceeds, or Miscellaneous Pracesds to principal due under the
Note shall net ¢ 21 or postpone the due date, or chauge the amount, of the Periodie-Payments.

3. Funis Hvr Escrow Ttems. Borrower shall pay to Lender on the day Periodic Pavments are due under
the Note, undil ilie Note Is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a)
taxes and assessinenis and other items which can ateain priority over this Security Instriaeni. as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any, ¢} premiums
for any and all isurance required by Lender under Section §; and (d) Mortgage Insurance premivas, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments | if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall orosuptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lc* “ihe Funds for Lscrow Jtens uidess Lender waives Borrower’s obligation to pay the Funds
for any or ali . rone ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or afl
Escrow Tteins = vy time. Any such waiver may only be in writing. In the event of such waiver, Borrower

i/
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shall pay dircctly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment witliin such time period as Lender may require. Borrower’s obligation to make such payments and
to provide recoipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Tostrument, a: e phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Itemas di-cctly, pursuanc to a waiver, and Borrower fails to pay the amount due for an Bscrow liem,
Lender may exocise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section & o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any tie by a notice given in accordance with Section 135 and, upon such revocation, Borrower shall
pay to Lender ai} Funds, and in such amounts, that are then required under this Section 3.

Lendcs may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ac.tie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require underiwiSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiin:aey of expenditures of future Escrow Items or otherwise in accordance with Applicabie Law.

The Pund: ~naiibe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inchwiog Leddes, if Lender is an institation whose deposits are so insured) or in any Federal Home
Loan Bank. {.:dcr shail apply the Funds to pay the Escrow Items no fater than the time specified under
RESPA. Leruict shall not chrsge Borrower for holding and applying the Funds, anmually analyzing the
escrow accon i, or vorifying e dscrow [frems, unless Lender pays Borrower inmterest on the Funds and
Applicable Law germits Lender to wake such a charge. Unless an agreement is made in writing or Applicable
Law requires i=ctest to be paid on e Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lornusiecan agree in writing, however, that interest shall be paid on the
Funds. Lendei =hall give to Borrower, widions charge, an anmual accounting of the Funds as required by
RESPA.

If there is o suiplus of Funds held in esccow, as defined under RESPA, Lender shall account to
Borrower for tlie excess funds fn accordance with RESPAL If there is a shortage of Funds held in escrow, as
defined under <ESPA, Lender shall notify Borrower as cequired by RESFA, and Borrower shall pay to
Lender the ar..nr necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly paviioaa If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrow: as vequired by RESPA, and Borrower shall pay to Lénder the amount necessary to make up
the deficiency @ rvcoidance with RESPA, but in no more than 12 monshly. payments.

Upon prromud o full of ali sums secured by this Security Instrumelit; Lender shall promptly refund to
Borrower any iy held by Lender.

4. Charves: Liens. Borrower shall pay all taxes, assessments, chaigesctines, and impositions
attributable to G Property which can attain priority over this Security Instrumesn., lessehold payments or
ground rents ¢ ihe Property, if any, and Community Association Dues, Fees, and Assessmems, if any. To the
extent that the - fes are Escrow Items, Borrower shall pay them in the manner provided in”Sittion 3.

Borrower ol promptly discharge any lien which has priority over this Security Insimanent unless
Borrower: (2 ue.»es in writing to the payment of the obligation secured by the lien in 4 manner-asentable to
Lender, but ¢:: v so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends agains: cotorcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the

enforcement ¢ Lo lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) securcs @ v the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instriewonr f Lender detenmines that any part of the Property is subject to a lien which can attain
priority over wax Seeurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10

kS
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days of the da-c on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set for: abave I this Section 4.

Lender w ..+ require Borrower o pay i one-time charge for a real estate tax veritication and/or reporting
service used b . nder in connection with this Loan.

&, Prope: o Insyrance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insu:. | apainst loss by fire, hazards included within the term "extended coverage,” and any other
hazards incluc:y, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shal: e aintained in ihe amouants (including deductible levelsy and for the periods that Lender
requires. Wha | .nder requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance «reier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove B rower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1o u.v, i conmection with this Loan, either: () a one-time charge for flood zone determination,
certification a7 tracking sevvices; or (b} a one-time charge for flood zone determination and certification

services and sideguent charges each time remappings or similar changes occur which reasonably might
affect such do - 3aton or certification. Borrower shall also be responsible for the payment of any fees
imposed by t. odcsal Emergency Managemen: Agency i connection with the review of any flood zone
determination - slehnr iroruan objection by Borrower.

If Borro-:: =i to mataiin any of the coverages described above, Lender may obtain insurance
coverage, at ..uer's option-apa Borrower’s expense. Lender is under no obligation to purchase any

particular type - anount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borro. . Borrower's equityin the Property, or the contents of the Property, against any risk, hazard
or liability « - might provide greates sr lesser coverage than was previously i effect. Borrower
acknowledges ot tie cost of the insuraliec <overage so obtained might significantly exceed the cost of
insurance that i2orrower could have obtained. ‘Anv-amounts disbursed by Lender under this Section 5 shall
become additi. i debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate 2.4 the date of disbursement and shall He payable, with such interest, upon notice from Lender
to Borrower 1. st payment.

All insu. .. oo policies required by Leader and renewals’ of such policies shall be subject to Lender’s

right to disap: ¢ vuch policies, shall include a standard ‘mortgage clause, and shall name Lender as
mortgagee ar- . - s an additional loss payee. Lender shall have the'right to hold the policies and renewal
certificates. I . der requires, Borrower shall promptly give to Lender.all receipts of paid premiums and
renewal notice. - Borrower obtaing any form of insurance coverage, not atherwise required by Lender, for
damage o, ¢ . cuction of, the Property, such policy shall include a standazd mortgage clause and shall
name Lender . oortsagee and/or as an additional loss payee.

In the e+ . o7 juss, Borrower shall give prompt notice to the insurance carnerand Lender. Lender may
make proof « s if not made promptly by Borrower. Unless Lender and Borrover ctherwise agree in
writing, any @ rance proceeds, whethier or not the underlying insurance was required vy icnder, shall be
applied to e ution or repair of the Property, if the restoration or repair is economically-feagible and

Lender’s sect: - is not lessened, During such repair and restoration period, Lender shall have tie right to
Lold such ins:- . ce proceeds until Leuder has had an oppertunity to inspect such Property to ensure the work
has been con - w Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may ¢ owe proceeds for the repairs and restoration in a single payment or in 4 series of progress
payments as «. work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to T ¢ s such insurance proceeds. Lender shall not be required to pay Borrower any interest or
earnings on s sneeeds. Bees for public adjusters, or other third parties, retained by Borrower shall not be

paid owt of ~  purance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is noi - siowtically feasible or Lender’s security would be lessened, the insurance proceeds
shall be appi. o the sums secured by this Security Instrument, whether or not then due, with the

553
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excess, if an . id © Borrower., Swh insurance proceeds shall be applied in the order provided for in
Section 2.
If Borro  hndons the Property, Lender may file, negotiate and settle any available insurance claim

and related nu s, i Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has of -2 to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when ti. notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Bor - -vor hereby assigns to Lender {a) Borrower’s rights to any insurance proceeds in an amount
not to exceed .« amounis unpaid under the Note or this Security Instrument, and {b) any other of Borrower’s
rights (other ¢ .o the right to any refund of unearned premiums paid by Borrower) under all insurance
policies coveri. - the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use e i -once proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this £=. iy Instrament, whether or not then due.

6. Ocaw’ oy, Borrower shidl occupy, establish, and use the Property as Borrower’s principal residence
within 60 dav ¢ ‘er the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's o GeJesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wric .. which/consent shall ot be unreasonably withheld, or unless extenuating circumstances
exist which ar- s voud Bolrawer’s control.

7. Prese :iion, Mainténance and Protection of the Property; Inspections. Borrower shall not
destroy, dam:.. or Inpair the Property, allow the Property 1o deteriorate or commit waste on the Property.
Whether or . orrower is residing’in tee Property, Borrower shall maintain the Property in order to prevent
the Property {- .+ deteriorating or deciedsing in value due to its condition. Unless it is determined pursuant to
Section 3 that i or restoration is not cconomicatly feasible, Borrower shall promptly repair the Property if
damaged to : id further deterioration or acmage. If insurance or condemnation proceeds are paid in
comnection wi : samage to, or the taking of, the Freperty, Borrower shall be responsible for repairing or

restoring the + - oo ondy if Lender fus released procesds for such purposes. Lender may disburse proceeds
for the repad. a0 restoration in a single payment ol dn a series of progress payments as the work is
completed. ¥7 . Buorance or condennation proceeds are uot sufficient to repair or restore the Property,
Borrower is 1. ivved of Borrower’s abligation for the comzietion of such repair or restoration.

Lender - s apent may make reasonable eniries upon 2md inspections of the Property. If it has
reasonable car.. Lender may inspect the interior of the improvemcnts jon the Property. Lender shall give
Borrower ot - = e time of or prior to such an interior inspection specifying such reasonable cause.

8. Borre-,o+'s Loan Application. Borrower shall be in default if, ¢uring the Loan application process,
Borrower or o5 persons or entities acting at the direction of Borrower or with- Rorrower’s knowledge or
consent gave - crially false, misleading, or inaccurate information or statementsto Lender {or failed to
provide Lende. «iti material information) in connection with the Loan. Matertal representations include, but
are not limite: <, representations concerning Borrower’s occupancy of the Property ai Beorewer’s principal
residence.

9, Prowe v of Lender's Dbitercsr in the Property and Rights Under this Security” Fasirument. If
(@ Borrower -1 oososerform the cove s and agreements contained in this Security [nstrument/h there is
a legal proves o hat might significantiy affect Lender’s interest in the Property and/or rights under this

Security lusti v {(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement <. lien which may atain priority over this Security Instrument or to enforce laws or
regulationsy, < . sorrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable o1 uywoprizte to protect Lender’s interest in the Property and rights under this Security

Instrurment, ii-..:ling protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. . cuder’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority  cver this Security lusoument; (b)  appearing in court; and (¢) paying reasonable

4
oitiala: éUJ
@A{ﬁ("” ¢ Page 7 ol 15 Form 3014 1/01




0407808102 Page: 8 of 20

UNOFFICIAL COPY

attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property inctudes, but is not limited to, entering the
Property to miake rep:irs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on cr off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligaton to do so. Tt is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Sectlon 9.

Any amouns disbursed by Leuder under this Section 9 shall become additional debt of Borrower
secured by this Su;urity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Sccurity Instrument s on a leasehold, Borrower shatl comply with all the provisions of the lease.
If Borrorer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to thednerger in writing,

10. Morigige Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall 7.y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranos coverage required by Lender ceases to be available from the mortgage insurer that
previously providea suct-insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivilent“wo the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the ‘Maurtzage Insurance previousty in effect, from an alternate mortgage insurer
selected by Londer. 3t substangdaily equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to piy m Lender the amourt of the separately designated payments that were due when the insurance
coverage ceancd o be in effect. Lenaer will accept, use and retain these payments as a non-refindable loss
reserve in lieu of Morieage Insurance. Such’1oss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultniaiciy paid in full, and Lender chall not be required to pay Borrower any interest or earnings
on such loss rescrve. Lender can no longer require 'acs reserve payments if Mortgage Insurance coverage (in
the amount and fur the period that Lender requires) prowded by an insurer selected by Lender again becomes
available, is obtwned, and Lender requires separately desimated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a/condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the pretuiunts required to maintain Mortgage lnsuraics 12 effect, or to provide a non-refundable loss
reserve, until Leoder’s requirement for Mortgage Insurance end:-in accordance with any written agreement
between Borrower aud Lender providing for such termination or until tesmination is required by Applicable
Law. Nothing in :his Section 10 affects Borrower’s ebligation to pay itterest at the rate provided in the Note.

Mortgag:: 1.oma.ce reimburses Lender {or any entity that purchases ithz Note) for certain losses it may
incur if Borrower dovs not repay the Loan as agreed. Borrower is not a party4o e Mortgage Insurance.

Mortgag. & wrers evaluate their total risk on all such insurance in force from fime to time, and may
enter into agr. with other parties that share or modify their risk, or reduce losces. These agreements are
on terms and co..diteas that are satistactory to the mortgage insurer and the other parsy (ur partics) to these
agreements. These ag cements may require the mortgage insurer to make payments using 2ivcsource of funds
that the moripay: insurer may have available (which may include funds obtained from NMorigape Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any vefisirer, any
other entity, or 'my aiflliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might Lo characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or wv.difying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the

‘.

insurer, the ar~u . comeng iy often termed "captive reinsurance. ™ Further:
{a) Any such sgreements will not ulfect the amounts that Borrower has agreed to pay for
Mortgage In iivwes. or any other terms of the Loan. Such agreements will not increase the amount

Borrower wii & . Mortgage Insurance, and they will not entitle Borrower to any refund.

by Any - . reements will aot affect the rights Borrower has - if any - with respect to the
Mortgage Tn . v under the Homeowners Protection Act of 1998 or any other law. These rights may
include the izt 10 receive certain disclosures, to request and obtain cancellation of the Mortgage

s
Tmitials: L
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Insurance, to lxve the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurcice premiums that were unearned at the time of such cancellation or termination.

11. Assignmers of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to ar.l & ndl be paid to Lender.

If the Piooooy t dumaged, such Miscellaneons Proceeds shall be applied to restoration or repair of the
Property, if (2 -uciation or repair is cconomically feasible and Lender’s security is not lessened. During
such repair :;:.J sosieration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has Lod oo nn portanity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, o, <ed that such nspection shall be undertaken promptly. Lender may pay for the repairs and
restoration In » & agle disbursement or in a series of progress payments as the work is completed. Unless an
agreement is rusi: in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shatl not e required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration o voenir is not economicatly feasible or Lender’s security would be lessened, the Miscellaneous
Praceeds shii Lo applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if/iy paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.
In the evir it total taking, destruction, or loss in vatue of the Property, the Miscellaneous Proceeds

shall be appli=¢ - trpsums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to 1

Tn the © ¢ o pdvial takoag, destructon, or loss in value of the Property in which the fair market
value of the ¢ o iy imnedidtely before the partial taking, destruction, or loss in value is equal to or greater
than the am: . of o sums sceured by this Security Instrurent immediately before the partial taking,
destruction, o i iv; vilue, unless Dorrower and Lender otherwise agree in writing, the sums secured by this
Security Insivoar iall be reduced b;‘ the amount of the Miscellaneous Proceeds multiplied by the
following fra ia . {u; the total amount ¢f4hesums secured immediately before the partial taking, destruction,

or loss in value “ivided by (b) the fair markes value of the Property immediately before the partial taking,
destruction, ur b < inovalue. Any balance shall be paid to Borrower.

In the evei. of 4 partial taking, destruction, or [bss in value of the Property in which the fair market
value of the : « »rty immediately before the paria) taking, destruction, or loss in value is less than the
amount of the »uns secured immediately before thepartial taking, destruction, or loss in value, unless
Borrower an’ L -nder wtherwise agree in writing, the Misczidaneous Proceeds shall be applied to the sums
secured by th: o cuin v Instrumen: whether or niot the sums are tuen due,

I the oo o v i sbandoned by Borrower, or if, after nodeeAsy Lender to Borrower that the Opposing
Party (as de:d o v b next senfence; ofters to make an award to seile n claim for damages, Borrower fails
to respond t. L. dor within 30 days after the date the notice is given, Tender is authorized to collect and
apply the Mis .0 e ois Proceeds either to restoration or repair of the Piogerty or to the sums secured by this
Security Inst:v w8, viiher or not then due. "Opposing Party” means tiieanird party that owes Borrower
Miscellaneow. i wxee ' or the party against whom Borrower has a right of acaon th regard to Miscellaneous
Proceeds.

Borrowe P in default if any action or proceeding, whether civil or Crimizg!, is begun that, in

Lender’s judy:...

. 43 result in forfeiwre of the Property or other material impairment o) Lender’s interest
in the Properi—

14 under this Seuurlty Instrument. Borrower can cure such a default -ncyif acceleration

has occurred bk as provided in Section 19, by causing the action or proceeding to be” dismissed with a
ruling that, {1 : ;.m;‘s judgment, precludes forfeiture of the Property or other material ‘mipairment of
Lender’s nm 2 ot Property or rights under this Security Instrument. The proceeds of any award or claim
for damages - e cuributable to the impairment of Lender’s interest in the Property are hereby assipned
and shall be . s ser.

Al Mix 5 e Proceeds i are not applied to restoration or repair of the Property shall be applied

in the order 1. » <t + in Section 2.

12. B o v -1 Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or t. - car v oof amortizadon of the sums secured by this Security Instrument granted by Lender
to Borrower . .. v S.ouessor in lnterest of Borrower shall not operate to release the liability of Borrower or
any Successo s hiirest of Borrower, Lender shall not be required to commence proceedings against any
Successor i st Borrower o to refuse to extend time for payment or otherwise modify amortization
of the sums +... - i this Security Instrument by reason of any demand made by the original Borrower or

e M5
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any Successe s i lirerest of Borrower. Any forbearance by Lender in exercising any right or remedy

including, w. -
Interest of i

exercise of a = v
13. Jolir
agrees that Do

co-signs thix
Security Insty
terms of this
Instrument; #

any accomm

consent.
Subjacn.

obligations

Borrower™s 1

W

{

lin itation, Lender’s acceptance of payments form third persons, entities or Successors in
er orin amounts Joss than the amount then due, shall not be a waiver of or preciude the
it ¢ remedy.

-1 8 ceral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and

ver's obligations znd lability shail be joint and several. However, any Borrower who
it Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this
gt ey to mortgage, grant and convey the co-signer’s interest in the Property under the
rity Justrument; {b) is not personally oblipated to pay the sums secured by this Security

2y agrees that Lender and any other Borrower can agree to extend, medity, forbear or make

s wvith regard w the terms of this Security Instrument or the Note without the co-signer’s

C1 e provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s

.Ll!

Borrower’s o

writing. The .

200 and benet

-

14. Lo -

Borrower’s
Security st
regard w an:

to Borrower . .«
that are expr.. <

If the -

that the iuse:
permitted lit

i

to the permit:.

will be refund:
the Note or & .

treated as a

provided for <.

will constituz
15. Noo
be in writing
been given
address if se
Applicabie

Borrower i

¢

Lender of 3. -

address, thew -4

only one desi-

be given by ¢

has designai.
£

shall not be <. -

this Security -
the correspo:

16. Gov

by federal &
contained in

1

Applicable ! - .

such silei
provision ur

@%—6(}54

.
L

thix Security Instrument in writing, and is approved by Lender, shall obtain all of
ar-l benefits under this Security Instrument. Borrower shall not be released from
ai.s and Tiability under this Security Instrument unless Lender agrees to such release in

T and agreemerss of this Security Instrument shatl bind (except as provided in Section

- s sehvors and assigns of Lender.

harss. /Lender muy charge Borrower fees for services performed in connection with
r.i.r7ine pumnose of protecting Lender’s interest in the Property and rights under this
i1, rcluding, busenot limited to, attorneys’ fees, property inspection and valuation fees. In
r fies. the abscrice of express authority in this Security Instrument to charge a specific fee
g Bie construed (s a prohibition on the charging of such fee. Lender may not charge fees
e’ hited by this Sceuriy lastrument or by Applicable Law.

3 oject to a law whiciiseis maximum loan charges, and that law is finally interpreted so
- o.2r loan charges colleCteelar to be collected in connection with the Loan exceed the
e iy any such loan charge'shall-be reduced by the amount necessary to reduce the charge
it aud (b) any sums already collected from Borrower which exceeded permitted limits
y Borrower. Lender may choose to fnaie this refund by reducing the principal owed under
akivpe o direct payment to Borrower. ¢ 2 refund reduces principal, the reduction will be

Al peepayment without any prepayment’ vilasge (whether or not a prepayment charge is

~{h.: Note). Borrower's acceptance of any sucii refund made by direct payment to Barrower
Aivo o of any right of action Borrower might hav»-arising out of such overcharge.
AlL novices given by Borrower or Lender in conneltion with this Security Instrument must
s peice to Borrower in connection with this Securisy Jastrument shall be deemed to have
ro. er when mailed by first class mail or when actusliy delivered to Borrower’s notice
ot ¢ means. Notice to any one Borrower shall constituté natice to al! Borrowers unless
Xpssiy requires otherwise. The notice address shall be ‘he Property Address unless
wnowed a substitute notice address by notice to Lender. Borréwer shall promptly notify
s change of address. If Lender specifies a procedure for reporting Sorzower’s change of
awe shall only report a change of address through that specified procecdurz: There may be
1 votice address under this Security Instrument at any one time. Any noucz 19 Lender shall
i itor by mailing it by first ¢lass mail to Lender’s address stated hereinun’ess Lender
Hhic address by neice to Borrower. Any notice in connection with this Securiiy tnistrument

S € Tve been piven to Lender untl actually received by Lender. It any notice required by

et iy also reguired under Applicable Law, the Applicable Law requirement will satisfy
cecsrement under tads Security Instrument.

2 Tarws Severabilicy; Rules of Construction. This Security Instrument shall be governed
1t = aw of the jurisdiction in which the Property is located. All rights and obligations
Secavity Ingtrument are subject to any requirements and limitations of Applicable Law.
iyl euplicitly or implicitly allow the parties to agree by contract or it might be silent, but
i e CONStrucd s a prohibition against agreement by contract. In the event that any
2 0 his Security fostrument or the Note conflicts with Applicable Law, such conflict shall

f‘f d

v

Tuilials: { ("5
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roravisians of thiy Sceourity Instrument or the Note which can be given effect without the

wioOIL

i this Security Instrument: {z) words of the masculine gender shall mean and include
ey words or words of the feminine gender; (b) words in the singular shall mean and
i and vice versa; and {¢) the word "may"” gives sole discretion without any obligation to take

o 's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
i of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

"Interest in 2 b oaperty” means any izgal or beneficial interest in the Property, including, but not limited to,

those benefic:
apreemen?, s
If all oi
not & Nakura
consent, Lei
However, 1v:

If e e

provide a nw
within which:
sums prior
Instrume::t w
19. B(:.
Borrower sii:
lo the earlic:.
{b) such oth:
(c) entry oi
Lender all .
had occurre
enforcing .
inspection -
Propetty i

require to i

Borrower’s ..
as otherwise
and expuiise.
certified che
institation w
Transfer. 1
remairn fuily
case of aco-h

20, A o0

Note (togetls
A sale mighs
due under U
under the ™
the Loan Ser
given wride.,
address to we

@it -

w1 ahesent by

i Pierests transterree in a bond for deed, contract for deed, instaliment sales contract or escrow

-1 ont of which is the transfer of title by Borrower at a future date to a purchaser.

v partof the Properie or any Interest in the Property is sold or transferred (or if Borrower is

w2l e o beneficial uerest in Borrower ig sold or transferred) without Lender’s prior written

iy require immedizte payment in fuli of all sums secured by this Security Instrument.
o it not be exercised by Lender if such exercise is prohibited by Applicable Law.
ercaiesodhis option. Lender shall give Borrower notice of acceleration. The notice shall
of of vor gssethan 30 days from the date the notice is given in accordance with Section 15
36 Ower st pay ali sums secured by this Security Instrument. If Borrower fails to pay these
£ expirition wi tais period, Lender may invoke any remedies permitted by this Security
Ac o further notice or femand on Borrower.,
cooor’s Right to Ruastate After Acceleration. If Borrower meets certain conditions,
'l ve we right to have enforcement of this Security Instrument discontinued at any time prior
o ) five days berore vale o tie Property pursuant to Section 22 of this Security Instrument;
fooondoas Applicable Lhiw might spesity, for the termination of Borrower’s right to reinstate; or
1oovnent enforeiny s Security (nstrument. Those conditions are that Borrower: (a) pays
woonied then wowd v due under thist Security Instrument and the Note as if no acceleration
¢ curey oy defanit of any other covenants” or agreements; (c) pays all expenses incurred in
casay fngtrument, including, but not Hpied to, reasonable attorneys’ fees, property
v oaaton fees, and o er tees incurred for the prrrose of protecting Lender’s interest in the
s wider this Secwity Tnstrument, and (d) takes such action as Lender may reasonably
thet Lender’s inerest in the Property and righizounder this Security Instrument, and
oLion o pay the sunss secured by this Security Instrumelr; shall continue unchanged unless

o deo ander Applicilie Law. Lender may require that Borrowe: nav such reinstatement sums

pw}

e ot niore of e wllowing forms, as selected by Lender: (1) cash; (b) money order; (¢)
L bk check, treasurer’s check or caghier’s check, provided any such check is drawn upon an
s de sl dre imsuree by a federal agency, instrumentality or entity; cr (dY Electronic Funds
2opwer, tis Security Instrument and obligations secaria-hereby shall
o accudersion had occurred. However, this right to reinstate shatldsi-apply in the
sl Sectiou TE.
;2 hange «f Laoa Servicer; Notice of Grievance. The Note or a partial interest in the
Plas ecunfy fhsa ament) can be sold one or more times without prior notice to Borrower.
¢ T &oosange otk entity (known as the "Loan Servicer") that collects Periodic Payments
Pt ond this Securily Instrument and performs other mortgage Joan servicing obligations
A8 ceeldity Insiruiient, and Applicable Law. There also might be one or more changes of
o unrlaced o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
e ol ihe change which will state the name and address of the new Loan Servicer, the
ei v enfs should be made and any other information RESPA requires in connection with a

R
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i servicing. If the [ote 1s sold and thereafter the Loan is serviced by a Loan Servicer other
7 o {he Note, the rorigage loan servicing obligations to Borrower will remain with the
be rransferred to a successor Loan Servicer and are not assumed by the Note purchaser

rovided by the Note purchaser.

awer tor Lender way commence, join, or be joined to any judicial action (as either an
or e member of a class) that arises from the other party’s actions pursuant to this Security
allcges that the other party has breached any provision of, or any duty owed by reason of,
ment, anl such Borrower or Lender has notified the other party (with such notice given in
i v rement of Soction 15) of such alleged breach and atforded the other party hereto a
altce e piving of <l notice 10 take corrective action. If Applicable Law provides a time
b before cert: 1action can be taken, that time period will be deemed to be reasonable
s mewravraph. The nedice of acceleration and opportunity to cure given to Borrower pursuant
ls wetice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
Thropportunity [o take corrective action provisions of this Section 20.

s < Susstances. As used in this Section 21 (a) "Hazardous Substances” are those
1 as t0she70r hazardous substances, pollutants, or wastes by Environmental Law and the
sest anvoling, Beposene, other flamimable or toxic petroleum products, toxic pesticides and
= salvenrs, maieriale containing asbestos or formaldehyde, and radioactive materials; (b)
aw' means federal liws and laws of the jurisdiction where the Property is located that refate
Foament:t protecton; (¢) "Environmental Cleamup” includes any response action,
Cenwesbaction, noodetiaed i Bnvironmental Law; and (d) an "Environmental Condition”
ofivnte to ) or otherwise trigger an Environmental Cleanup.

G it CAUSE,

wll nos cause or permit the precence, use, disposal, storage, or release of any Hazardous

st release any Hazardous Sulistzaces, on or in the Property. Borrower shall not do,
elas o do, anviling atfecting the Property (a) that is in vielation of any Envirommental
ey an Bovirenneatal Condition, or (¢) wbich, due to the presence, use, or release of a
ace. crenles a condition that adversely affects 2o value of the Property. The preceding two
taoply o the prescice, use, or storage on the Properiy of small quantities of Hazardous
2 petendly recognized to be appropriate to normal residential uses and to maintenance of
. biut not limited to, hazardous substances in consumer nrodacts).

dl vaonmtly ghoe Lender written notice of (4) any investiganon, <laim, demand, lawsuit or
gy oocmen. oo tegulatory agency or private party involving the Property and any

a0 Bnvieoreosdal Taw of which Borrower has  actual (knowledge, (b) any
ndeeos o neludeng Ut not Hinded to, any spilling, leaking, discharge, meiense or threat of
catows Substs. and (¢ any condition caused by the presence, use or-release of a

we which adveisely affects the value of the Property. If Borrower leamns, or-is‘actified by
or Leeudatory auilo:ity, or any private party, that any removal or other remediation of any
we afleecting the Preperty is necessary, Borrower shall promptly take all necessary remedial
ace wiit Eavironmental Law. Nothing herein shall create any obligation on Lender for an

A,

1
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R COVENANTS. Borrower and Lender further covenant and agree as follows:

sition; emedies. Lender shall give notice to Borrower prior to acceleration following

ch of Wy covenayt or agreement in this Security Instrument (but not prior to
o bectinn 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
ie ¢l required 0 cure the default; (c) a date, not less than 30 days from the date
a o Berrower, by +vhich the default must be cured; and (d) that failure to cure the
g 1% dabe siew” o in the potice may result in acceleration of the sums secured by
quanns, foreciosn: - by judicial proceeding and sale of the Property. The notice shall
sorzower of the right to reinstate after acceleration and the right to assert in the
ediug ihe non-exisience of a default or any other defense of Borrower to acceleration
if e Cefault is noi cured on or before the date specified in the notice, Lender at its

e i eediate payient in full of all suyms secured by this Security Instrument without

211 miny foreclose this Security Instrument by judicial proceeding. Lender shall be
wt nenses incurred in pursuing the remedies provided in this Section 22, including,
, Teas ahle adternevs” fees and costs of title evidence.

it paypicyt of ol sums secured by this Security Instrument, Lender shall release this
4t orrower sl vy any recordation costs. Lender may charge Borrower a fee for
BRI HANFI qely if the fee s paid to a third party for services rendered and the
is oo ted cadors spiicable Law.

i tieacstead. Dnocccordarte with Tllinois law, the Borrower hereby releases and waives

1

vioae of the Bn-ows honlestead

fnoy sxemption laws.
ol =i 7 ollateral biotection Insurapze. Unless Borrower provides Lender with evidence
werge requited by Borrower’s agreeinentawith Lender, Lender may purchase insurance at
£ oeet Londed s interests in Borrower’s Collateral. This insurance may, but need not,
itiere . The coveiage that Lender purchases/may not pay any claim that Borrower makes
e mgaiber Bovower in connection with the cotlaweral. Borrower may later cancel any
od By tonder, but ooly after providing Lender widvevidence that Borrower has obtained
dred 1 Borrowe, o and Lender’s agreement. If Lender. purchases insurance for the
Gf e reanane v for dhe costs of that insurance, inglading interest and any other
Ay b w i venae ten with the placement of the insurance, until the effective date of the
sirele of tie ineornce. The costs of the insurance may be added-to Borrower’s total
X sligaticn. ¢ e cosis of the insurance may be more than ‘the cost of ingurance
Dl stain en it wn,

A
s
' f
Inftials i
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BY SlF- 3 GELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security lust: . tand boany Rider executed by Borrower and recorded with it.
. 77
Witnesses:
L2 g
/ o

o L i G (Seal)

MICHAEL SANDLER -Borrower

(Seal)

-Borrower

..... . S {Seal) (Seal)

‘Portower -Borrower

e {Seal) / x (Seal)

-Borrower -BO[TGW(::[‘

e (Seal) (Seah

-Borrower -Borrower

@ oan . Bage 14 15 Form 3014 1/01
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w,or\, o LW & WLOWW ss:

, 4 Notary Public in and for said county and

state dtﬁjﬂ'u Oj/ﬁf(//(_ % QL(/%’

personally ki: . to me o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared beivs e this cay n person, and acknowledged that he/she/they signed and delivered the said
instrumenyss ©. ser/their free and voluntary act, for the uses and purposes therein set forth.

Giveirt.. . my hand and official seal, this O

My Comu:is 1

,
mals L 5
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T




THIS <

and is incor

Security Do

secure Boriy:
EXECUT I

"Lender™

1026 Ch_

The Propert:

condominiu

GLENCOV "

(the "Conde:.

Project (the

shareholder: -

and benefits

CONix
Instrument . -
A. Cu
Condomini:
other docum.

equivalent .. .

the Constitu
B. Pl:
insurance ..

and which ' -

against Joss -
but not i

MULTISTA V-

@@41{ {Gir

Page 1 of 3

VMP MOKL -

- OMINTUM RIDER is made this 5th
cid it and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

0407808102 Page: 16 of 20

UNOFFICIAL COPY

0003116121

CONDOMINIUM RIDER

day of March 2004

El

@ “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
S Hole to
IHNAMNCTAL CTRT

(the
s dote and covering the Property described in the Security Instrument and located at:
IAW C7-aPT 31§, GLENVIEW, Illinois 60025

[Property Address]
Jodes nouniiin, opether with an undivided interest in the common elements of, a
LT KDOWIL as:
CUATED
ivaiie of Condominium Project]

o Proect”). I the ownedsassociation or other entity which acts for the Condominium
Jdis Association”) holds tide toeoroperty for the benefit or use of its members or
‘ eted Borrower s interest in the Owners Association and the uses, proceeds
Lol el

Sromerte also b

st COVENANTS. To addition to the covenants and agreements made in the Security
et Tender fuithier covenant and agree as follaws:
iniuin Obligations.  Borrower shall perform all-or Borrower’s obligations under the
“eed’s Constituers Oocuments. The "Constituent Documents™ are the: () Declaratton or any
hich creates the Condominium Project; (i) by-laws; (i) eode of regulations; and {iv) other
ante. Borrower shail prompély pay, when due, all dues and<asscssments imposed pursuant to
YW TR
Tt wee. Sooiovg s the Owners Association maintains, with 2 pgenerally accepted
4 Tuwster” or “hiinket” policy on the Condominium Project which it sati factory to Lender
¢ swamee coverage in the amounts (including deductible levels), 1ov tic . periods, and
o dnen e vinin the term "extended coverage,” and any other hazards, including,
Soods, from which Lender requires insurance, then: () Lenderawaives the

S Kes dtes
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41 3 for the Perindic Payment to Lender of the yearly premium installments for propetty
Prooctiy; and (i) Borrower’s obligation under Section 5 to maintain property insurance

Spoperly 18 deeined satisfled to the extent that the required coverage is provided by the

i ,=(=;l\,:_".
woasa o oaon of this waiver can change during the term of the loan.
Lender joampt notice of any lapse in required property insurance coverage

IR

AT LAY

saiem o blanket ey,
O o disibution of property insurance proceeds in lieu of restoration or repair following a

wowhicther to e unit or to common elements, any proceeds payable to Borrower are

s siiae paid o Lender for application to the sums secured by the Security Instrument,

e the excess, if any, paid to Borrower.
v Insurance. Borrower shall take such actions as may be reasonable to insure that the

i putiiaing=e public liability insurance policy acceptable in form, amount, and extent of

-

any award or claim for damages, direct or consequential, payable to
et with any conslesipdion or other taking of all or any part of the Property, whether of

coaelen s Drangeonveyance in liew of condemnation, are hereby assigned and
d+ shall be applied by Lender to the sums secured by the Security

couch g
gk DeoNection 1
s comseni. Borrower shall nol, exeept after notice to Lender and with Lender’s prior
oo pesition or susdivide the Property or’cansent to: (i) the abandonment or termination of
o vwr, oxeept w0 sbandonment or termtipaion required by law in the case of substantial
ar ater caswily or in the case of a taking by _sondemnation or eminent domain; (i) any
provision of the Constituent Documents if the provision is for the express benefit of
fiaton of professinnal management and assumphen ef self-management of the Owners
o, aby uction wiich would have the effect of rendirivg the public liability insurance
d Uy the Owners Association unacceptable to Lender.
i dortower docs ot pay condominium dues and assessmenis wien due, then Lender may
waie dsbure g Ly Lender under this paragraph F shall vscome. additional debt of
adri L onreenf Unless Borrower and Lender agree to other lerms of payment,
wan vterval e v date of disbursement at the Note rate and shall bepayable, with
sy Lender W ewTpwer requesting payment.

Tnitials: /‘//5
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BY &
Condoniti:

e e e {Sealy

-Borrower

o (Seal)

-Borrower

{Seal
-Borrowr

(Seal)

-Norrower

@ s
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ook l CAg.
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SELOW, Borrowor accepts and agrees to the terms and provisions contained in this

(Seal)

MI CHAEL SANDLER

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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BORROWER OCCUPANCY RIDER

1 Ueeupaney Rider is made this 588 day of March :
< jreorporated into and shall be deemed to amend and supplement the

“rusi, or Sceurity Deed (the "Security Instrument”) of the same date given
“h Borre o™y W secure said borrower's Note to
“.hl IORP, 2580 S RIVER ROAD, DES PLAINES, IL 60018 (the

o Lte and covering the property described in the Security Instrument and

SOLLTAN CT ART 318

Iilinociz (9025

ovipanis. I addition to the covenants and agreements made in the
e wer nd T ender further covenant and agree as tfollows:

S ANCY AW ENANT

e b occupy the pronerty as borrower's principal residence within sixty
- aare of the Security Instrument.  If Borrower does not so occupy the

sy, b its option, require imraediate payment in full of all sums secured by

sat However, this option shall not be exercised by Lender if exercise is

wul it 2 date of the Security InStrament.

By siy vy Bogre s secepts and agrees-tathe ferms and covenants contained in
this Borrow e SRR
. .;%, - ﬁ’ =
Borrower Borrower
Borrower Borrower
Borrower Borrower
Borrower Borrower

OCCRIDER
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)  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000389793 SC

STREET ADDRESS: 1026 CASTILIAN COURT #318

CITY: GLENVIEW COUNTY: COOK COUNTY
TAX NUMBER: 04-32-200-020-1123

LEGAL DESCRIPTION:

UNIT NUMBER D201 IN THE CASTILIAN COURTS CONDOMINIUM AS DELINEATED ON A SURVEY
OF PART OF TFZ NORTH 1/2 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE
THIRD PRINCLEXL, MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION Of ~JONDOMINIUM RECORDED AS DOCUMENT NO. 25378419, AS AMENDED FROM
TIME TO TIME, TCGRLIYER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK CUTNTY, ILLINCIS.

LEGALD




