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CONSTHUCTION MORTGAGE

MAXIMUM LIEN. At no time shall the principa. amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of tne Mortgage, exceed $308,000.00.

THIS MORTGAGE dated January 14, 2004, is made and cxccuted between Walter Kos, widower, whose
address is 6411 West 89th Place, Oak Lawn, IL 60453 (refeired to below as "Grantor") and Bridgeview Bank
Group, whose address is 7940 S. Harlem Ave., Bridgeview, IL 60705 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morougcs, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described reai reperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; @i casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including' stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits reiating to the real property,ncluding without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in-Cock County, State of
linois:

LOT 46 IN BLOCK 9 IN BARTLETT HIGHLANDS BEING A SUBDIVISION OF THE- SOUTHWEST 1/4
(EXCEPT THE EAST 1/2 OF THE EAST 1/2 THEREOF) OF SECTION 8, TOWNSHIP 38 NURTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or ils address is commonly known as 5205 S. Mobile Ave., Chicago, It 60638. The Real
Property tax identification number is 19-08-310-002

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER
ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY
TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TQ THE EXTENT OF THE MAXIMUM
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the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor t0 make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulatiors,.now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, inclading without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, soeng as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender’s sole opinion, Lenaer’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security aia surety bond, reasanably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts sel forth above in this section, which from the character and use of the
Property are reasonably necessary topiotect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the raceeds of the loan creating the Indebtedness are to be used to
construct or complete construction of any Impro/ements on the Property, the Improvements shall be completed
no later than the maturity date of the Note (or such (zarler date as Lender may reasonably establish) and Grantor
shall pay in full alt costs and expenses in connection with the work. Lender will disburse loan proceeds under
such terms and conditions as Lender may deem reasongly necessary to insure that the interest created by this
Martgage shall have priority over alt possible liens, includimg those of material suppliers and workmen. Lender
may require, among other things, that disbursement requests !ie/supported by receipted bills, expense affidavits,
waivers of liens, construction progress reports, and such winer Zzcumentation as Lender may reasonably
request,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s optinti, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s-prior written consent, of alt or any
part of the Real Property, or any interest in the Real Property. A "sale or wrarsfer” means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal,“oepcficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, Iznd contract, contract for
deed, leasehaold interest with a term greater than three (3} years, lease—option contrany, .ur by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to the Real Pronmeity, or by any other
method of conveyance of an interest in the Real Property. However, this option shall not be zxercised by Lender
if such exercise is prohibited by federal law or by lllingis law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinguency} all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens
specifically agreed tc in writing by Lender, and except for the lien of taxes and assessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a

bl A o R A e I



0407915014 Page: 4 of 13

UNOFFICIAL COPY

‘leadde Aew $1S3J9IMI §,JOIURID) SB JojuRIL 0) pied 8q |{eys spaadosd
Yons 'sseupalgapuy ayl jo ny ur Juswded Jaye spasnold Aue SpjOY JapuaT J) SSSUPSIgApU Byl JO SJuUR(Eq
[ediound syl 01 paydde aqg (teys ‘Aue I IBpueWal syl pue ‘1saJaiul paniooe Aed o) uayl ‘abelucp syl 1spun
lapuat 01 Bumo unowe Aue Aed 01 11y pasn aq |jeys Ausdold 2yl Jo uoie0isal 10 tredal aul 01 paiiwiwo)
10U sey Japua yowm pue Jdisoar syl JBYR SABD (B UIYIM PBSINGSIP UD3Q J0U 8ABY UdYm spaadotd
Auy abiefiLow SIYl Jopun YNBEp Ui jOU S| JOIURID) §I uONeI0lSa) Jo Jedal JO 1500 ajqruosEal By} Jo) spaanaid
a1 WoJ 1ojueIn asunguwiai 10 Aed ‘sunlipuadxa yons jo jooud Aloyoejsnes uodn ‘jeys Jepust  CuapusT 0)
Aloloeisnes Jauuew B Ul suswaaoldw) pahonssp o pafewep syl aseidal Jo nedal ([eys joluelr) ‘nedas pue
uoneloIsal 01 spasosold syl Aldde o} s1o818 Jspua J| Auadold syl jo sredas pue uoneloisal oyl Jo ‘Ausdold
ayl Buiosyfe usl Aue jo JuswAerd ‘ssaupalgapu} Ayl JO uonaNpal Bul 01 spaadold ayl Aldde pue ssueinsul
Aue j0 spaadosd 8Yl UIRIBI pUB 8AI18281 ‘UOIIRI8 S Japua 1B ‘Aew JapusT ‘pauredull $I AlIN2as § Japua jou
10 Jaypyp  CAlenseo ayl Jjo sAep (G1) uasyl ulyiim 0S8 op 0] Siie) JOJUBIE) JI SSOy JO Joosd ayew Aew Japual
‘Auadaold eyl o1.chewep 10 sso| Aue Jo Jspua Amou Apdwoid jeys Joeln) -spaadcid jo uonedddy

UBO| 8yl JO WId) 3Y] JOJ SOUBINSUI YINS UIBJUIBLW 0] PUB ‘i1apus AQ painbal asimiaylo
se 10 'welbold s3uekisl DOOIH [BUOEN Syl Jepun jos siul| Aolod winuwixew ayl o) dn ‘ueol sy Bunoas
Auadoid ayl uo sual JouC AJe pue ueo| ayl o saueieq [edizud predun Ny syl I0j ‘BaJe pIEZBY POOH
[erads B u paieoo] si Auadiulg @14l 1Byl Japua AqQ uaab $I 300U JRYE SABD G UIylim ‘SIgB[IRAR JI 'aduRINSU|
poojd jeiapad UIBlUIBW pUB uIvleo.-0) saalbe Jojueln ‘eale puezZey pooy (Biads B se Aousby juawebeuepy
AouabBiawz [elopa4 aul Jo Joeag.-oYl Ag paieubisep Bale UB Ul paledo| 8q Auedold fesd Byl pinoys
‘uostad 19410 AuB JO JOWRID JO JN2jEn IO UOISSILIO ‘1o Aue Ag Aem Aue ul pediredwi s8Qq 10U |IM JepuaT
10 J0AB} W1 afelian0o 1eYl BuIipinold JUBWESIODUS URB 8pniaut [eys osfe AD110d sJuBInsSy! Yyoea adou yons
aalb 01 ain(ey) 1o} AljIgen s, Jainsut syl Jotseesip Aue Buluieluod 10U pue JapusT 0] aMlou ualium Joud
SAep (01) UB1 JO WINWIUKL B INDYIM PaYSIUILLL 12 pa|j2aued ag 10U |Iim abessA00 Jeyl voneindis e Guiueiuod
lainsul yoea woJ) sBRISAGD JO SAIBIYILGD JapUST 51 JSAl|RP [[BYS JOIUEBIG “13puaT 01 8|geidedde A|qeunseal
3Q ABW SE WI0) Yans ul pue ssiedwod souBINSLE Yons AQ USHUM 99 |[BYS S810110d “aJ4inbas Aew Japuad
SE goueJINSUl JBpoq pue uondnusiul SSauIsSng ‘pJezely 0 palwll lou Ing Buipn|oul 'sjueinsul JByYlo yons
UeUIBW JByS JOIURID ‘Aeudiippy  "sa1oijod adueinsul ANIJRI YINS Ul $Pa4Nsul [euolippe $e paweu Buiaqg
JapusT yum 1sanbar Aew 1apudT se sljunowe abersands yoans ul asueansu) Aligen [eiausb aaisusyaldwon
uejuew pue aJnJoid 0SB |eYS J0JUBIL)  CJSpUDdT JO JOAEY M-dSNep asbebuow piepuels B yum pue
‘BSNED SoURINSUIND AU Jo uoneadde pioae 0] JUBIDIYNS JUNOWS Le.ul Auadold [eay 8yl uo sluswaaoidw)
e BullaAna anjea a|qeinsul |IN} 8y} 10 SISEG Juswaede|dsl B UL Tjuswssiopus abeleacd papualxe
PIBPUEBIS Ylim daueInsul any Jo sspijod uklulew pue ain30.d |[eys loUnIg  ‘aduBINSU| JO SdUBUSUIRY

:abebuopw
siy} Jo ued e aJe Auadoid ay Buunsul o} Bunell suotsinosd Buimoyioy 84l "2UNYANSNI IDVWVA ALH3Id0Hd

‘siuBwIancsdw Yyons 10 1s02 ay) Aed |Im pue
URD JOWURIL JBYL JopuaT 0} AJOIOBJSIIES SOOURINSSE SIUBAPE JapUsT 01 USILING Japud] 4 1sanbas uodn jim
JOJUBIE) "S[BLIBIEW JO ‘S2IAISS 'MIOM 24l JO JUNCIOB UD PaUasSe ag PINnoo ual| Joylo WU ‘usi s UsWelalew
‘wall s,oWeyosew Aue ) ‘Ausdold eyl o1 poanddns sie seusiew AuB 10 ‘pausiuing ‘9sg. 8a0Aes Aue
‘PAIUBWIWIOD S| YIom AUB 9J0loq SABP (GL) Uaal) 1SED| 1B JapuaT ALIOU ||BUS JCIUBIE) ‘UOIINLSULD JO 22I0N

‘Aledolg ay) 1suiebe SIUSLUSSASSE PUB SaXBl 9yl JO JUBWIIEIS USRLM B awi]
AUB 1B J9pU3T 0) JOAIRD 0] jeroyo [eluswuwianoh aeldoidde syl 9zuoyine {[eys pue SIUDWISSSSSE IO SoXe)
8yl 10 WwawAed J0 8ouspIAS AI0108ISIES JOpUaT 0] YSILIN] PUBWSP Uodn {[eys o)) Juawhed JO aouapIag

‘sfurpsaaoid
1891U00 8yl Ul paysiuing puog Alains Aue Japun 2a611Q0 [BUCIPPE UE SB I8pUST SWRU ||ByS ioluelsy Aledold
ayl suiebe juswaliojus 8iojaq Juswbpnl asiaape Aue AjsUes [|BYS pUB JBpUST PUB JI3SH pussep |[eus
JOJUBIE) 1S2IU0D AUB U “UBI Ul JSPUN BBS 0 2INS0[0840) B JO YNSa) B SB 9NJOoE pnod eyl sableys Jsylo
10 ‘'saa) sAsulope pue sjsoo Aue snid usy syl sbBieyosip O} USIIPYNS JUNOWER UE Ul JBpus] 0) AIO)oB)sies
Aungas 1eylo 1o puoq Aleins 8]BI0GI0D JUBIDIYNS B 10 YSBD Japuar yum nsodsp ‘opus Ag pojsonbal ji
10 ‘Usy Byl Jo 3breyosip syl 84ndas ‘Bullly ayl JO 320U SBY JOJUR.IY) JBYE SABD (G1) USRSl WIYIM 'Pajly Si udl B
I 0 saste udl eyl seye sAep (G1) uaayy ulynm (jeys JoUBID ‘JuswAeduou Jo 1NSaE B SB P S 10 SOSIE U3l

y obed (penunuo))
dOVOLHON

Bt 6 b A BB A £ = e 3 £




0407915014 Page: 5 of 13

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 5

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER’S EXPENDITURES. |If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, incliiding but not limited to Grantor’s failure to comply with any obligation to maintain Existing
Indebtedness {iv.0ood standing as required below, or to discharge or pay when due any amounts Grantor is
required to discharoe or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(bui shall not be cbligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying.autaxes, liens, security interests, encumbrances and other claims, at any time levied or
ptaced on the Property ancpaying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paiu by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred-ur paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtednects and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will he due and payable at the Note's maturity. The Mortgage also will
secure payment of these amounts. Such righishall be in addition to all other rights and remedies to which
Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good ang® marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances Other than those set forth in the Real Property
description or in the Existing Indebtedness section below Gi in any: title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in corneciisn with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this NMcituage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grarior warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this' Mortaage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by ciunsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments‘2s {.ender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.
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Lender within three (3) days after receipt of written demand frem Lender to the extent permitted by applicable
law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, 2r will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested wy-Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such cinces and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, cecurity agreements, financing statements, continuation statements, instruments of further
assurance, certificaies;, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to eftecivate, complete, perfect, continue, or preserve (1) Grantor’s obligaticns under the
Note, this Mortgage, anc the Related Documents, and (2} the liens and security interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary.ir’ ¥riting, Grantor shall reimburse Lender for all costs and expenses incurred
in connection with the matters referrza-to in this paragraph.

Attorney-in-Fact. [f Grantor fails to U any of the things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor/and.at Grantor’'s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's aiisiney—in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as fiay be necessary or desirable, in Lender’'s sole opinion, to
accomplish the matters referred to in the preceaing raragraph.

FULL PERFORMANCE. If Grantor pays all the Indeltedness when due, and otherwise performs ail the
obligations imposed upon Grantor under this Mortgage, Lendzr.shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. ~Crantor wilt pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time 1o'time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor. whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter i er.dar.is forced to remit the amount of
that payment (A) to Grantor's trusiee in bankruptcy or to any similar persen under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgmem; derree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, ot (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding ary cancellation of this
Mortgage or of any note or cther instrument or agreement evidencing the indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, grder, settlement or compromise
refating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any cther payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
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required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in—fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by 2nants or other users to Lender in response to Lender's demand shall satisty the obligations
for which the payments are made, whether or not any proper grounds for the demand existed, Lender may
exercise its righis under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Pesszesion. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed-t0«ake possession of all or any part of the Property, with the power to protect and
preserve the Property, t¢ operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or rrceiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shail exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a/udicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicabie law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after auplication of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and reracdies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Yepder shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sa'es.” Lender shall be entitied to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and p.ace of any public sale of the
Personal Property or of the time after which any private sale or other intended dispisition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10)Jays before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction :with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies. Nothing under this Mortgage or otherwise shall be construed so as to {imit or restrict the rights
and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and
ability of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or
endorser and/or t0 proceed against any other coltateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall beceme a part of the Indebtedness
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so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. H
awnership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with-Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or ¢xtznsion without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence ~Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties ‘o this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim Lrcuaht by any party against any other party.

Waiver of Homestead Exempiion,—Grantor hereby releases and waives all rights and benefits of the
homestead exemption taws of the Siate of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized warzs)and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the Coatrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shal! include the singular, as the context mav.require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such termsqin the Uniform Commercial Code;

Borrower. The word "Borrower” means Walter Kos ang ir.cludes all co-signers and co-makers signing the
Note.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human healihar the environment, including withaut
limitation the Comprehensive Environmental Response, Compensation, dnd Liability Act of 1980, as
amended, 42 U.5.C. Section 9601, et seq. ("CERCLA™), the Superfund Amendinents and Reauthorization Act
of 1986, Pub. L. No. 92-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901,-2i zen., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto,

Event of Default. The words "Event of Default” mean any of the events of default set icin in this Mortgage
in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the
Existing Liens provision of this Mortgage.

Grantor. The word "Grantor™ means Walter Kos.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of ail or pant of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human heaith or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transparted or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes,
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

x//«-%/ /é:

< Walter Kos
INDIVIDUAL ACKNOWLEDGMENT
STATE OF s / /»‘m/ < )
) SS
COUNTY OF 4 (>0 ~ )

On this day before me, the undersigned Notary Publ.c, personally appeared Walter Kos, to me known to be the
individual described in and who executed the Mortgage| a'1d acknowledged that he or she signed the Mortgage
as his or her free and voluntary act and deed, for the uses ard nurposes therein mentioned.

Given under my hand and official seal this >/, 7~ C By of _ D, s , 004/
, /7
By (\ s N’A/I"/Lk—. RESiding a’ ™) ﬁ/ (’Ia&“?/@‘.( 5»‘3@1 £
) /

Notary Public in and for the State of 77/ 2pid

My commission expires [ﬁ/: s/ote

-

OFFICIAL SEAL

LOR! 3. JEDRE.
NOTARY Pl i S1aTe CJCI:JA .

LFLIIENN “N
My COJ: ~HON ExpIREg G-IO-”(?(;E ,
S - -\M&»’\,’\.—-—r‘/"":‘\r\'\n_
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