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nORTGAGE

MAXIMUM LIEN. At no time shall the principal ‘amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of th Morigage, exceed $200,000.00.

THIS MORTGAGE dated February 2, 2004, is made anu ~xzcuted between William M. Dec, lll, whose
address is 1341 W. Fullerton, #193, Chicago, IL 60614 (reverred to below as "Grantor") and Bridgeview
Bank Group, whose address is 7940 S. Harlem Ave., Bridgeview, 1L 60455 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages; warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real proparty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property; including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") locatea in' Cuok County, State of
llinois:

THE EAST 18.81 FEET OF THE WEST 118.20 FEET OF LOT 20 IN WELLINGTON FAFRK SUBDIVISION
BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST 1/2 GF SECTION 30,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED NOVEMBER 17, 1999 AS DOCUMENT 09079864.

The Real Property or ils address is commonly known as 2946 N. Wood #C, Chicago, IL 60657. The Real
Property tax identification number is 14-30-223-103-0000

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Note, but also any future amounts
which Lender may advance to Grantor under the Note within twenty (20) years from the date of this
Mortgage to the same extent as if such future advance were made as of the date of the execution of this
Mortgage. The revolving line of credit obligates Lender to make advances to Grantor so long as Grantor
complies with all the terms of the Note and Related Documents.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases
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the foregoing, Grantor will not remove, or grant to any ather party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, sail, gravel or rock products without Lender’s prior written consent,

Removal of Improvements. Grantor shall not demolish or remgve any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value,

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor’s compliance with the terms and conditions of this Mortgage.

Compliance’ wilh Governmental Requirements. Grantor shall promptly comply with ali laws, ordinances,
and regulations, row or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, nzuiding without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law,~tidinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, o 'Gng as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender’s sole opinion, Lerder’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or '« surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees.ieither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts et Jorth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendérmay, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale br transfer, without Lender’s prior written consent, of ali or any
part of the Real Property, or any interest in the Red| P operty. A "sale or transfer" means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for
deed, leasehold interest with a term greater than three (3) years.dease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust hciding title to the Real Property, or by any other
method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or by IHinois law.

TAXES AND LIENS. The following provisions relating to the taxes and-licns on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency).all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or (on account of the Property,
and shall pay when due all claims for work done on or for services rendered oi maizial furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or'egual to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a
lien arises or is filed as a resuit of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
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Documents, including but not limited to Grantor’s failure to comply with any obligation to maintain Existing
Indebtedness in good standing as required below, or to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1)1he term of any applicable insurance policy; or (2) the remaining term of the Note: or (C) be
treated as a ballour payment which will be due and payable at the Note’s maturity. The Mortgage also will
secure payment or tiese amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default,

WARRANTY; DEFENSE OF TiTLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: ‘a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all iiens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepied by, Lender in connection with this Mortgage, and {b) Grantor
has the full right, power, and authority toexecute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in ;he paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claim’ of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the inte/es: of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the rorinal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented.in the proceeding by counse! of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, to‘Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Graritar's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmen:ai 2uthorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Notgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebredn 2ss shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedriess. are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the hoider of any mortgage, deed of trust,
or other security agreement which has priority over this Mortgage by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request
nor accept any future advances under any such security agreement without the prior written consent of
Lender,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
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and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor’s obligations under the
Note, this Mortgage, and the Related Documents, and (&) the liens and security interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shall reimburse Lender for ail costs and expenses incurred
in connection with the matters referred to in this paragraph.

Attorney-in-=act. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and.ini_the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appo'nts Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, a:d.doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the mattera refarred to in the preceding paragraph.

FULL PERFORMANCE. If Grartor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor uader this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitabie statements of termination of any financing statement on file evidencing
Lender’s security interest in the Rents 2id the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. ( If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indenedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy' or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or ary of Lender’s property, or (C) by reason of any
settlement or compromise of any claim made by Lender wiin any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of erforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case niay be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing tn2 Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as it ihat amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decier, nrder, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute-an Fvent of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness

Defauit on Other Payments. Failure of Grantor within the time required by this Morigag? to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to erfect discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misteading at any time thereafter.

Defective Collateratization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including faiture of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason,

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any




bl 45 4 o, ST B L L o T A A S a1 1 T8 e S A e

0407919017 Page: 8 of 13

UNOFFICIAL COPY

SIUSWINIISUL 9SI0PUS 0] 10B)-UI-ASUIONE S J0jUBIL) SE JBpUDT sareuBisap Alqes0AaLll ORI UsY) JapuaT Ag
pPa108j|00 818 SIUSY Yl | “Japus C1 AjdaNip $88} 88N J0 Jual JO sjuswied oxew o) Auadoid ay) Jo 19sn 1sylo
10 Weusl Aue aunbas ABWw sBpuaT WO SIY) JO BOUBIOYLING U} 'SSSUPSIGEPUY| BU suebe 'sised $.uspus
9ADGE pUB A0 ‘spasooud 18u Byl Aidde pue ‘predun pue anp Jsed sjunowe HBupN{oUl ‘SluaY aul 199(|09
pue Auadoid ay) Jo ucissessod axe) 0] JOJUEIE) 0} 9IUOU INOYIM Bl Ul 9ABY |fBYS JopudT "SJudy 139]10D

"ap07) [BI2BWLIOD WIoUN 8yl Jepun ALed paindas B 0 sa|pawal
pue sjybil syl e 8By |[BYS J8pua ‘Apadold [BuOSIad @uj jo Wed Aue 1o je 0} }oadsal Yl "S3IPaWdY 30N

‘Aed o) paanbal
aq pinom Jojuess yolym Aleusd uswiedsid Aue Buipnjoul ‘sigeAed pue anp Ajpletpswull sssupaigepu) sljua
oyl 8J8|D9p 01 JOJUEIE) 01 300U INoyum uondo sii 18 Jybl Byl arey |lBys Jspusi 'SSaUPA)IPU] 2jela|2I0Y

:me| Ag papinold saipawss Jo siybiu Jeulo
Aue 0} uomppe Ui ‘seipewss pue sWBl Buime|io) 8ul JO 3JOW 10 BUO Aue gs1o)exe few ‘uondo s Jepus 1k Jepus
‘Joyeslay) awi AUE 1T pue Jnejeq Jo JUsAZ UB JO 80UB1IN3I0 Syl uodn “17INV430 NO S3IQINW3IY ANV SIHODIY

‘1pooeld A|QEUOSESI SB LOOS SB 9OUBIIAUWI0D aanpoid oy usinyns sdeis Aressadsu
pue a|qeuUOSEa) ||e $918|dIL0. pUR SaNuNUOd JaYEd.sy} PUE BINIE) 3yl aino 01 Wayns sdsis selelul
AjoTeipaiw ‘sABp (G1) U9l LB} 8I0W Salinba) 81nd syl i (@) 10 ‘sAep {(G1) ussYl UIyUM 3Jn|ie} Byl $8Ind
(e) :2Injig} UONS Jo 81N3 BUIPUTWSP 810U USHUM SPUSS JSpuUsT Joje JolUBILE) JI {Palindo0 8aRY ||IM Jnejeq
J0 1UBAZ OU PUB) paund aq Aew ) (SULLW (z1) anaml Buipasaid eyl uiyum sbebuopw sy Jo uoisinold awes
ay) J0 yoeauq B JO 2anou B uaAlb ugeq 10 Sey JOUEID J| PUB S|eJND S ainpiel & yons j ‘aung o} by

‘a1n08sU| Jjosl sanslaq yie) poob ur sspus “Ajandasul

‘posiBUW, S sSBUPIIgIPY| Byl 40 aasuewopad Jo JuswAed jo Joadsold
Ay} SeASIfeq Japua JO ‘UONIPUOD [BIDUBUY §,J0T. ¢ Ul SIN3J0 abueyd 9slaApe jeudlew v abuey) asIAApY

NBjRQ 10 JuaAd Aue 21nd ‘0s BUIOp Ut ‘pue “Ispud’ Ol Aio10€)S11ES JauuRW B Ul Ajuelend
au) Japun Buisie suoneblgo 8yl Ajfeuolipuodun SWIISSE 0} SIEISS s Jojesend ayl nwsed ‘o) painbal
20 10U J[eys g ‘Aew ‘uondo si 1B 1OpUIT ‘YreBp B JOJUBAe Byl | ‘gsaupslgapu] auy Jo Awereng Aue
‘Japun Ajjiqel} 1o ‘Jo Alpiea 8y} sandsip J0 S940AS1 10 quatediacoul $8w00ag Jo seip Aled UOIEPOUILIOJDE
10 ‘Aeins ‘lesiopua ‘ojuesenB Aue o ssaupelgepu] |u} ;0 Aue jo Aued uopepowwodse Jo ‘A1BIns
‘JasIopus ‘1ojuelenf Aue 0] 10adsel Uum SINJJ0 SIUBAS Buipadeid aui40 Auy Jojuerens Bundsyy SjuaA3

"1918| 10
mouU Bunsixe Jeuiaym ‘iapus 01 Jojuels) Jo uoneBiqo seuio Jo sseupalgatul Aue Buiuieduod Jusweoalbe Aue
UOITBNLI| INoYuMm Buipnioul ‘uidiey pepiacld pouad @oelf Aue WyIM PaIpaLIa: 10U S| ey} JapusT Pue JOJUBIY
usamaq Wawaabe Jaylo Aue Jo swlsl 3yl Jsapun IOWEID £q yoeaiq Auy uetuaasby aaylp jo yoealg

‘Aliadold syl
uo ual] Bunsixe Aue 950|2810} 0} PPIUBWILIOD S| UOKIE IBUYI0 JO UNS Aue 10 quswnnsty uans ur pouad aorIb
aigeoydde Aue Buunp psind Jou SI pue SSBUPIGIPUL YINS BuLINd8s WBLWINISUI BY} J3pur 8IN2J0 Ynejep e
10 ‘$saupalgapur yons Bupuapiag elou Alossiwold syl Ag pannbal swl ay} uIyIm SpewW 10U Si.SSaupalgepu
Bunsix3 oyl uo isaleiu Aue o [ediouud jo JusWEISUY Aue jo juewAed a8yl -ssaupdiacpul Bunsixy

-andsIp 8y} J0j puOq Jo 9Aiasal 8jenbape Ue Buleq Se ‘UONJISIP 8|0S Si Ul ‘J8pua Ag paulwiBep UNoWe
ue ui ‘Buipaasosd sinuapoy 10 101IPaID Byl 10j puoq A1BINS B IO SSIUOW I9PUST UM sysodap pur Buipsssoid
3IN}I9}I0) 10 JC1PBID DY} JO SII0U USHLM JBpUST S8AIB JoJueiD JI pue Bulpaaocid ainusgo) 40 Joypald 8yl
JO SISBQ Y} S UDIUM WIR|D BY) JO SSBUB|BUOSED) 40 Aupiea syl o} se Jojuelg) Ag 8Indsip yiej poob e si say)
Jt Aldde 10U jleyS JNeag 10 JUBAT SIUI (IOABMOH  TIBPUST UM ‘slunoaoe usodap Buipnoul 'SIUNQJJE § 10IUEBLY
j0 Aue JO JuBWYSIULED © Sapnjoul siyl "$Saupalgepu] Syl Buunoes Auadold Aue jsurebe Aouabe [eluawiuISA0b
Aue AgQ 10 JOWEID Jo Joypesd Aue AQ ‘poyiaw Jaylo Aue 10 uoisssssodas ‘djpy—jles ‘Buipsasoid [eopnl
Aq Jeyiaym ‘sBuipessoid 8injisjo) 10 9INS0(0310) JO UBWSIUBWIOD ‘sBuipaanold 2Inyap04 10 Ioypaild

-JojURIE) 1suiebie 1o AG sme| Aouaalosul Jo Aoldnaueq Aue Jepun Buipaaao.d Aue JO JUSWSIURWWOD
3y} 10 'IN0yJom JoHPaID Jo adA} Aue 'si0}peld JO WBUSq BUl 10} wawubisse Aue ‘Auadosd s Jojuels) jo Led

g abed (panunuo))
ADVOLHOW




0407915017 Page: 9 of 13

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 9

received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitied by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount, Employment by Lender shali not disqualify a person from serving as
a receiver,

Judicial Foreclosure.) Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. 1# permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this secti¢n

Other Remedies. Lender shall have allother rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted Oy applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising ts riahts and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in oni sale or by separate sales. Lender shal! be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable ndfice of the time and place of any public sale of the
Personal Property or of the time after which any private alz or other intended disposition of the Perscnal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Persanal Property may he made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy snwi ot exclude pursuit of any other
remedy, and an election to make expenditures or 1o take action to performi iin obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender’s right t¢ declare a default and exercise
its remedies. Nothing under this Mortgage or otherwise shall be construed so as (0 limit or restrict the rights
and remedies available to Lender following an Event of Default, or in any way to liniit’ ey rostrict the rights and
ability of Lender to proceed directly against Grantor and/for against any other co-maker, quarantor, surety or
endorser and/or to proceed against any other collateral directly or indirectly securing the Inosbhtedness.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonabie expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shali become a part of the Indebtedness
payabie on demand and shall bear interest at the Note rate from the date of the expenditure untii repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender’s attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit,
including aftorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court ¢osts, in
addition to all other sums provided by law.
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Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor’s successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action
proceeding, or counterclaim brought by any party against any other party.

b

Waiver of iaoriestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exeinrtion laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The tol'owing capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specificalv stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the sinaVar, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings uttiibuted to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” mzans William M. Dec, Il and includes all co-signers and co-makers
signing the Note.

Defauit. The word "Default” means the Ueiallt set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection’ of human health or the environment, including without
limitation the Comprehensive Environmental Resporse, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA™/ the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA™), the Hazardous Mate!inls Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 10.5.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant theretn:

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the irdebtedness described in the
Existing Liens provision of this Mortgage.

Grantor. The word "Grantor" means William M. Dec, lil.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety.-ar accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances™ are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF 77/ 70l S )
) SS
countY oF (st )

On this day before-me, the undersigned Notary Public, personally appeared William M. Dec, Ill, to me known to
be the individual desciibed in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her fie? and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and uf‘icial seal this = 4 day of e br(Jﬁ4r7 , 20 pf?/
By t%pg x /) /)g,bf\:\f :/{_;‘ Residing at 6/\,‘(\6}«51//@9; O s

Notary Public in and for the State of _ 7,/ 2, <

My commission expires (;.?// / o///; Lo
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