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MORTGAGE 0003053506

DFEFINITIONS

Words used in multiple sections of this documentare dcﬁned below and otherwords are defined in Sections
3, 11, 13, 18, 20 and 21. Certainrules regardingth¢ usage of words used in this documentare also provided
in Section 16.

(A) "Security Instrument" meansthis document,which is dat.d March 3, 2004 ,

together with all Riders to this document.
(B) "Borrower" is H

CHARLES I BELANDER III Joint Tenancy DEBRA BELANLEP Juint Tenancy

‘/u(sam\ L) Fé

Borrower is the mo N%\afor under this Security Instrument.
(C) "Lender" is TONAL CITY MORTGAGE CO

Lenderisa corporation
organized and existing under the laws of THE STATE OF OHIO

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's addressis 3232 Newmark Drive , Mismisburg, OE 45342

Lender is the mortgagee under this Security Instrument.
(D) "Note" meansthe promissorynotesigned by Borrowerand dated  March 9, 2004
The Note states that Borrower owes Lender

TWO HUNDRED TWENTY THREE THOUSAND TWO HUNDRED & 00/100 Dollars
(US.3 223,200.00 ) plusinterest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than apri1 1, 2034 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loza”, means the debt evidenced by the Note, plus interest, any prepaymentcharges and late charges
due under = Note, and all sums due under this Security [nstrument, plus interest.

(G) "Riders” acans all Riders to this Security Instrumentthat are executed by Borrower. The following
Riders are to b2 eecuted by Borrower [check box as applicable]:

[] Adjustable Ratc Rider {_] Condominium Rider [_] Second Home Rider
[ Balloon Rider [_] Planned Unit Development Rided_| 1-4 Family Rider
] VA Rider [~ ] Biweekly Payment Rider [ Other(s) [specify]

() "Applicable Law" means aii-controlling applicable federal, state and local statutes, regulations,
ordinances and administrativerules and rdsrs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(@) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmentsand other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

{J) "Electronic Funds Transfer" means any transfer ¢f fards, otherthan a transactionoriginatedby check,
draft, or similar paper instrument, which is initiated througls xa electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorizes financial institutionto debit or credit an
account. Such term includes, but is not limited to, point-of-s7ie transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and antorated clearinghouse transfess.

(K) "Escrow Ktems" meansthoseitemsthatare describedin Section 3.

(L} "Miscellaneous Proceeds” meansany compensation,settlement,awars of damages, or proceedspaid by
any third party (other than insurance proceeds paid under the coverages duscrhed in Section 5) for: (i)
damageto, or destructionof, the Property;(ii) condemnationor othertaking of al! ¢r any part of the Property;
(iii) conveyance in licu of condemnation;or (iv) misrepresentationsf, or omissions as L2, the value and/or
condition of the Property.

(M) "Mortgage Insurance”" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interesiunder the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real EstateSettlement ProceduresAct (12 US.C. Section 2601 et seq.) and its
implementingregulation, RegulationX (24 C.F.R. Part 3500), as they might be amendedfrom time to time,
or any additionalor successor legislation or regulationthat governs the same subject matter.As used in this
Security Instrument,"RESPA" refers to all requirementsand restrictions that are imposed in regardto a
"federally relatedmortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA, ' o
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(P) "Successor in Interest of Borrower" meansany party thathas takentitle to the Property, whetheror not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: (i) the repaymentof the Loan, and all renewals, extensions and
modifications of the Note; and (it) the performance of Borrower’s covenants and agreementsunder this

Security Instrumentand the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lenders successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

SES ATTACHED

Parcel ID Number: 22-27-100-066-0000 which currently has the address of
12205 PINE ST, [Street]
LEMONT iZyl, Ilinois o439 [Zip Code]
("Property Address"):

TOGETHERWITH all the improvementsnow or hereaftercrected oz the property, and all casements,
appurtenances,and fixtures now or hereaftera part of the property. All replac:mentsand additions shall also
be covered by this Security Instrument All of the foregoing is referredto in this Security Instrumentas the
"Property."

BORROWERCOVENANTSthat Borrower is lawfully seised of the estate hereuy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencurabcred,except for
encumbrancesof record. Borrower warrants and will defend generally the title to the Properiv.against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORMCOVENANTS Borrowerand Lendercovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrumentshall be made in U.S.

lnﬁiﬂM
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currency. However, if any check or other instrumentreceived by Lender as payment under the Note or this
Security Instrumentis returnedto Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrumentbe made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’scheck or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such otherlocation as may be designatedby Lenderin accordancewith the notice provisions in Scction 15,
Lendermay returnany payment or partialpaymentif the payment or partialpayments are insufficient to bring
the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan current,
without-wziver of any rights hereunderor prejudiceto its rights to refuse such payment or partial paymentsin
the future, but Lenderis not obligated to apply such payments at the time such paymentsare accepted.If cach
Periodic Paymznt is applied as of its scheduled duc date, then Lender need not pay interest on unapplied
funds. Lender maay hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does now a0 so within a reasonableperiod of time, Lender shall either apply such funds or return
them to Borrower. If aoi applied earlier,such funds will be appliedto the outstandingprincipal balance under
the Note immediately pricz to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall rciieve Borrower from making payments due under the Note and this Security
Instrument or performing tic covenants and agreements secured by this Security Instrument.

2. Application of Payments sr Froceeds. Except as otherwise describedin this Section 2, all payments
acceptedand applied by Lendershall ho-applied in the following order of priority: (a) interestdue under the
Note; (b) principal due under the Note;(2) amounts due under Section 3. Such payments shall be applied to
each Periodic Paymentin the orderin whicnt hecame due. Any remainingamountsshall be applied first to
late charges, second to any other amountsdue undzithis Security Instrument,and then to reducethe principal
balance of the Note.

If Lender receives a payment from Borrowcr for a delinquent Periodic Payment which includes a
sufficient amountto pay any late charge due, the payment may be applied to the delinquentpayment and the
late charge. If more than one PeriodicPayment is outstanding. " endermay apply any payment received from
Borrower to the repaymentof the Periodic Paymentsif, and to ths extent that, each payment can be paid in
full, To the extent that any excess exists after the payment is applicd to the full payment of one or moreé
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Mot.

Any applicationof payments, insurance proceeds, or MiscellaneousPi occedsto principal due under the
Note shall not extend or postpone the duc date, or change the amount, of the Psriodic Payments,

3. Funds for Escrow Items. Borrowershall pay to Lenderon the day Peric<ic Pavmentsare due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment Of ariounts due for: (a)
taxes and assessmentsand other items which can attain priority over this Security Instrar-entas a lien or -
encumbranceon the Property;(b) leasehold payments or ground rents on the Property,if ary: {c) premiums
for any and all insurancerequiredby Lenderunder Section 5; and (d) Mortgage Insurance premrizus,if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordancewith the provisions of Section 10. Theseitems are called “Escrow Items.” At originationor at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fecs and assessmentsshall be an Escrow Item.,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligationto pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower

Initi
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender recciptsevidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receiptsshall for all purposesbe deemedto be a covenant and agreementcontainedin this Security
Instrument,as the phrase "covenant and agreement'is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuantto a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Scction 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Itemsat any timeby a notice given in accordancewith Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Ler:cr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriaizs of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds $hii! be held in an institutionwhose depositsareinsuredby a federalagency, instrumentality,
or entity (including Lznd,if Lenderis an institutionwhose deposits are so insured)or in any FederalHome
Loan Bank. Lender shall azply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chaige Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying iz Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permitsLenderto niakesuch a charge. Unless an agreementis madein writing or Applicable
Law requiresinterestto be paid on tiie Funds, Lender shall not be requiredto pay Borrower any interestor
earnings on the Funds. Borrower and Learler can agree in writing, however, thatintcrestshall be paid on the
Funds. Lender shall give to Borrower, witiinét-charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow..as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordancewith RISF A If thereis a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower &s sequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acrordancewith RESPA, but in no more than 12
monthly payments, If thereis a deficiency of Funds held in esciow, as defined under RESPA, Lender shall
notify Borroweras requiredby RESPA, and Borrowershall pay to l.encerthe amountnecessary to make up
the deficiency in accordance with RESPA, but in no more than 12 izontaly payments.

Upon payment in full of all sums securedby this Security Instrum¢nt Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cha:ges, fines, and impositions
attributableto the Property which can attain priority over this Security Instrumezit, leacehold payments or
ground rentson the Property,if any, and Community Association Dues, Fees, and Asst ssm/nts,if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner proviced in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insoument unless
Borrower: (a) agreesin writing to the paymentof the obligation securedby the lienin a mannerarcaptableto
Lender, but only so long as Borroweris performingsuch agreement;(b) conteststhe lien in good {aith by, or
defends against enforcementof the lien in, legal proceedingswhich in Lender’s opinion operateto prevent the
enforcementof the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreementsatisfactory to Lender subordinatingthe lien to this
Security Instrument.If Lender determinesthat any part of the Propertyis subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the licn or take one or more of the
actions set forth above in this Section 4.

Lendermay requireBorrowerto pay a one-timecharge for a rcal estatetax verification and/omreporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvementsnow existing or hereaftererectedon the
Propertyinsured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakesand floods, for which Lender requires insurance. This
insurance shall be maintainedin the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requircs pursuantto the preceding sentencescan change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disappreve Borrower’s choice, which right shall not be exercised unreasonably, Lender may require
Borrowe: o pay, in connectionwith this Loan, either: (a) a one-time charge for flood zone determination,
certificatior-and tracking services; or (b) a one-time charge for flood zone determinationand certification
services ang suusequent charges each time remappings or similar changes occur which reasonably might
affect such aetcraivationor certification, Borrower shall also be responsible for the payment of any fees
imposed by the Fedira' Emergency ManagementAgency in connection with the review of any flood zone
determination resulting (rom an objection by Borrower.

If Borrower fails to raintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optivi and Borrower’s expense. Lender is under no obligation to purchase any
particulartype or amount of coverage. Therefore,such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equuiy-ir-the Property, or the contentsof the Property, against any risk, hazard
or liability and might provide greatér-or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurauc* coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Apy-amounts disbursed by Lender under this Section 5 shall
becomeadditionaldebt of Borrowersecured by this Security Instrument. These amountsshall bear interestat
the Note rate from the date of disbursementand shal' b- rayable, with such interest,upon notice from Lender
to Borrower requesting payment,

All insurance policies requiredby Lender and renewzis of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard riortgage clause, and shall name Lender as
mortgagee and/oras an additionalloss payee. Lender shall have the tight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendes all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, noutherwise requiredby Lender, for
damage to, or destructionof, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrowershall give prompt notice to the insurancecarvicrand Lender. Lendermay
make proof of loss if not made promptly by Borrower. Unless Lender and Borrcwer Htherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requiredby Y«nder, shall be
applied to restorationor repair of the Property, if the restorationor repair is economicutly feasible and
Lender’s security is not lessened. During such repair and restorationperiod, Lender shall have (ke right to

o

hold such insuranceproceedsuntil Lenderhas had an opportunityto inspect such Propertyto ensurethework -+ 4 4

has been completed to Lender’s satisfaction, provided that such inspection shall be undcrtakcnﬁrorhpﬂy: -
Lender may disburse proceeds for the repairs and restorationin a single payment or in a series of progress ™. £

payments as the work is completed. Unless an agreementis made in writing or Applicable Law requires
interestto be paid on such insurance proceeds, Lender shall not be requiredto pay Borrower any interestor
carnings on such proceeds. Fees for public adjusters,or other third parties, retainedby Borrowershall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall bc applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandonsthe Property, Lendermay file, negotiateand settle any available insurance claim
and related matters.If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settlea claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceedsin an amount
not to exceed the amountsunpaid underthe Note or this Security Instrument,and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property,insofar as such rights are applicable to the coverage of the Property. Lender
may us~ the insurance proceeds either to repair or restorethe Propertyor to pay amounts unpaid under the
Note or wws Security Instrument, whether or not then due.

6. Geeupancy. Borrowershall occupy, establish, and use the Propertyas Borrower’s principalresidence
within 60 days aiter the execution of this Security Instrumentand shall continue to occupy the Property as
Borrower’s principa! residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, waic. consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Secrower’s control.

7. Preservation, Mairicnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tiic Property, allow the Propertyto deteriorateor commit waste on the Property.
Whetheror not Borroweris residirig in the Property, Borrowershall maintainthe Propertyin orderto prevent
the Propertyfrom deterioratingor decroasingin value due to its condition. Unlessit is determinedpursuantto
Section 5 thatrepairor restorationis not economically feasible, Borrower shall promptlyrepairthe Propertyif
damaged to avoid further deteriorationr damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the-Property, Borrower shall be responsible for repairing or
restoringthe Propertyonly if Lenderhas releasedoroceedsfor such purposes. Lendermay disburse proceeds
for the repairs and restorationin a single paymeat r-in a series of progress payments as the work is
completed.If the insurance or condemnationproceeas zie-not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripletion of such repair or restoration.

Lender or its agent may make reasonable entries upor. 2ad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverientson the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrowershall be in default if, (aiing the Loan application process,
Botrower ot any persons or entities acting at the direction of Borrower or rath Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statume=tsto Lender (or failed to

provide Lenderwith materialinformation)in connectionwith the Loan. Matetialz:presentationsnclude, but - ./
are not limited to, representationoncerning Borrower’s occupancy of the Propertyas Byrrower’s principal - ;

residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Securicy’ #z=strument. If
(a) Borrowerfails to performthe covenants and agreementscontainedin this Security Instruniep*(b) thereis
a legal proceeding that might significantly affect Lender’s interestin the Property and/orrighys under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument,including protecting and/orassessing the value of the Property, and securing and/orrepairing
the Property.Lender’s actions can include, but are not limited to: (a) paying any sums securedby a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protectits interestin the Propertyand/omights under this Security Instrument,including its
securedpositionin a bankrupteyproceeding. Securing the Propertyincludes, but is not limitedto, enteringthe
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions

authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If thi= Security Instrumentis on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowaracquires fee title to the Property, the Jeasehold and the fee title shall not merge unless Lender
agrees to the inerger in writing.

10. Mor'tgrge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalt jiay the premiumsrequiredto maintain the Mortgage Insurancein cffect. If, for any reason,
the Mortgage Insw an e coverage requiredby Lender ceascs to be available from the mortgage insurer that
previously provided sach insurance and Borrower was required to make separately designated payments
toward the premiumsfor Mortgage Insurance, Borrower shall pay the premiumsrequiredto obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mur*gage Insurance previously in effect, from an alternatemortgage insurer
sclectedby Lender.If substantially enuivalent Mortgage Insurance coverage is ot available, Borrower shall
continueto pay to Lenderthe amouatof the separatelydesignatedpaymentsthat were due when the insurance
coverage ceased (o be in effect, Lende: will accept, use and retain these payments as a non-refundableloss
reservein lieu of MortgageInsurance.Suc'c Icss reserve shall be non-refundable,notwithstandingthe fact that
the Loan is ultimatelypaid in full, and Lenue<chall notbe requiredto pay Borrower any interestor carnings
on such loss reserve. Lender can no longer requireloss reserve payments if Mortgage Insurance coverage (in
the amountand for the period that Lenderrequire J)provided by an insurersclectedby Lenderagain becomes
available, is obtained,and Lenderrequiresseparatelycies’ gnatedpaymentstoward the premiumsfor Mortgage
Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan and Borrower was
required to make separately designated payments toward tie premiums for Mortgage Insurance, Borrower
shall pay the premiumsrequiredto maintainMortgageInsurziesin effect, or to provide a non-refundableloss
reserve, until Lender’s requirementfor Mortgage Insurance endsin accordancewith any written agreement
between Borrower and Lender providing for such terminationor un‘ii terminationis requiredby Applicable

Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage InsurancereimbursesLender (or any entity that purchaseatte Note) for certainlosses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a praty ‘o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in for<-from time to time, and may
enterinto agreementswith otherparticsthatsharcor modify theirrisk, or reducelosszs. These agreementsarc
on terms and conditions that are satisfactory to the mortgage insurer and the othex party-(or parties)to these
agreements.These agreementsmay requirethe mortgageinsurerto make payments using 3 1y source of funds
that the mortgage insurcr may have available (which may include funds obtained from Mos*gage Insurance

remiums).
d As a)result of these agreements,Lender, any purchaserof the Note, anotherinsurer, any_reinsurer,any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoun'sitat derive
from (or might be characterizedas) a portion of Borrower's payments for Mortgage Insurance,in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreementprovides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(@ Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Propertyis damaged, such MiscellaneousProceedsshall be applied to restorationor repairof the
Property, if the restorationor repairis economically feasible and Lender’s security is not lessened. During
such repair and restorationperiod, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunityto inspect such Propertyto cnsure the work has been completedto Lender’s
satisfaction, provided that such inspectionshall be undertakenpromptly. Lender may pay for the repairsand
restorationin a single disbursementor in a series of progress payments as the work is complsted. Unless an
agreementis made in writing or Applicable Law requiresinterestto be paid on such MiscellaneousProceeds,
Lendershall not be requiredto pay Borrower any interestor earnings on such MiscellaneousProceeds. If the
restoraL«onor repairis not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds skall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1% a1y, paid to Borrower. Such MiscellaneousProceedsshall be applied in the order provided for
in Section 2.

In the evewi <t a total taking, destruction,or loss in value of the Property, the MiscellaneousProceeds
shall be applied to the sams securedby this Security Instrument,whether or not then due, with the excess, if
any, paid to Borrower:

n the event of & partial taking, destruction,or loss in value of the Propertyin which the fair market

value of the Propertyimmeciaf :lvbeforethe partialtaking, destruction,or loss in value is equalto or greater ,
than the amount of the sums secured by this Security Instrumentimmediately before the partial taking, : -i;

destruction,or loss in value, unless Bor owerand Lenderotherwise agree in writing, the sums secured by this
Security Instrument shall be reduced Ly the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amounv<! tise sums secured immediatelybefore the partialtaking, destruction,

or loss in value divided by (b) the fair mzikitvalue of the Property immediatelybefore the partial taking,

destruction, or loss in valne. Any balance shill be naid to Borrower. ‘ ‘

In the event of a partial taking, destructioi, or loss in value of the Propertyin which the fair market
value of the Property immediately before the pariiui 1aking, destruction, or loss in value is less than the
amount of the sums secured immediately before tuc partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miss¢llaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suris ars then due.

If the Propertyis abandonedby Borrower, or if, after notics by Lenderto Borrower that the Opposing
Party (as defined in the next sentence)offers to make an award to soitica claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Zenderis authorizedto collect and
apply the MiscellaneousProceedseitherto restorationor repairof the Frepertyor to the sums securedby this
Security Instrument,whether or not then due. "Opposing Party" means the thi<d party that owes Borrower
MiscellaneousProceedsor the party against whom Borrower has a right of act'onin regardto Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crim?ual, is begun that, in
Lender’s judgment, could result in forfeitureof the Propertyor other materialimpairmento. ] ender’s interest
in the Propertyor rights under this Security Instrument Borrower can cure such a defauit s if acceleration
has occurred, reinstateas provided in Section 19, by causing the action or proceedingto be dis=issed with a
ruling that, in Lender’s judgment, precludes forfeiturc of the Property or other material imrairment of
Lender’s interestin the Propertyor rights under this Security Instrument The proceedsof any award or claim
for damages that are attributableto the impairmentof Lender’s interestin the Propertyare hereby assigned
and shall be paid to Lender,

All MiscellaneousProceedsthat are not applied to restorationor repair of the Propertyshall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for '

payment or modification of amortizationof the sums secured by this Security Instrumentgrantedby Lender
to Borroweror any Successor in Interestof Borrower shall not operateto release the liability of Borrower or
any Successors in Interestof Borrower. Lender shall not be requiredto commence proceedings against any
Successor in Interestof Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumentby reason of any demandmade by the original Borrower or
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any Successors in Interest of Borrower. Any forbearanceby Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interestof Borrower or in amounts less than the amount then due, shall not be a waiver of or prectude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrumentbut does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrumentonly to mortgage, grant and convey the co-signer’s interestin the Property under the
terms of this Security Instrument;(b) is not personally obligated to pay the sums secured by this Security
Instrument;and (c) agrees that Lenderand any other Borrower can agree to extend, modify, forbearor make
any accommodationswith regard to the termsof this Security Instrumentor the Note without the co-signer’s
consent.

Sroject to the provisions of Section 18, any Successor in Interestof Borrowerwho assumes Borrower’s
obligations-under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrowet’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s ooYigztions and liability under this Security Instrumentunless Lender agrees to such releasein
writing. The covenants and agreementsof this Security Instrumentshall bind (except as provided in Section
20) and benefit the sucesssors and assigns of Lender,

14. Loan Charges. lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the rurpose of protecting Lender’s interestin the Property and rights under this
Security Instrument,includinrg o> not limited to, attorneys’ fees, property inspection and valuation fees. In
regardio any other fecs, the absenceof express authorityin this Security Instrumentto charge a specific fee
to Borrower shall not be construeqi.as a prohibitionon the charging of such fee. Lendermay not charge fees
that are expressly prohibited by this Sceprity Instrument or by Applicable Law.

If the Loan is subject to a law whick svts maximum loan charges, and that law is finally interpretedso
that the interest or other loan charges colics:ed or to be collected in connection with the Loan exceed the
permittedlimits, then: (a) any such loan chargzsha!lhe reducedby the amountnecessaryto reducethe charge
to the permittedlimit; and (b) any sums alread:’ colizcted from Borrower which exceeded permittedlimits
will be refundedto Borrower. Lender may choose tc'make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower if 4 refund reduces principal, the reduction will be
treatedas a partial prepayment without any prepaymeit<harge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptanceof any svh refundmadeby direct payment to Borrower
will constitute a waiver of any right of action Borrower might »ave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lenderin connzcticnwith this Security Instrumentmust
be in writing. Any notice to Borrower in connectionwith this Secuvity instrumentshall be deemedto have
been given to Borrower when mailed by first class mail or when actially delivered to Borrower’s notice
addressif sent by other means. Notice to any one Borrower shall constituteiotice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrover shall promptly notify
Lenderof Borrower’s change of address.If Lenderspecifies a procedurefor reporting Bosrower’s change of
address, then Borrower shall only reporta change of address through that specified procedice. Theremay be
only one designatednotice addressunder this Security Instrumentat any one time. Any notice 7o Lendershall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereir arless Lender
has designatedanotheraddressby notice to Borrower, Any notice in connectionwith this Securiir {nstrument
shall not be deemedto have beengiven to Lenderuntil actually received by Lender.If any notice requiredby
this Security Instrumentis also required under Applicable Law, the Applicable Law requirementwill satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrumentshall be governed
by federal law and the law of the jurisdiction in which the Propertyis located. All rights and obligations
contained in this Security Instrumentare subject to any requirementsand limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partiesto agreeby contractor it might be silent, but
such silence shall not be construed as a prohibition against agreementby contract. In the event that any
provision or clause of this Security Instrumentor the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrumentor the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may’ gives sole discretionwithout any obligation to take

" any action.

17. Borrower’s Copy. Borrowershall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interestin the Property’ means any legal or beneficial interestin the Property, including, but not limited to,
those beneficial intereststransferredin a bond for deed, contractfor deed, installmentsales contractor escrow
agreemedt, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or-any part of the Propertyor any Interestin the Propertyis sold or transferred(or if Borrower is
not a naturalpeisonand a beneficialinterestin Borroweris sold or transferredwithout Lender’s prior written
consent, Lende{ may require immediate payment in full of all sums secured by this Security Instrument.
However, this opt'on'shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of noi 2<s than 30 days from the date the notice is given in accordance with Section 15
within which Borrowermustgay all sums securedby this Security Tnstrument If Borrower fails to pay these
sums prior to the expiration vf ‘this period, Lender may invoke any remedies permittedby this Security
Instrument without further notice or dzmand on Borrower.

19. Borrower’s Right to Kcipsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have czinicamentof this Sccurity Instrumentdiscontinuedat any time prior
to the earliestof: (2) five days before sale ui e Propertypursuantto Section22 of this Security Instrument;
(b) such otherperiod as Applicable Law might spaeifv for the terminationof Borrower's right to reinstate;or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Szcurity Instrumentand the Note as if no acceleration
had occurred; (b) cures any default of any other coverants or agreements;(c) pays all expenses incurredin.
enforcing this Security Instrument, including, but not limuited to, reasonable attorneys’ fees, property

inspection and valuation fees, and other fecs incurred for the purpose of protecting Lender’s interestin the , . :

Property and rights under this Security Instrument; and (d) takessuch action as Lender may reasonably
require to assure that Lender’s interest in the Property and riguts vuder this Security Instrument, and
Borrower’s obligationto pay the sums secured by this Security Instrufrcni,shall continue unchanged unless
as otherwiseprovided under ApplicableLaw. Lendermay requirethat Borrowat pay such reinstatemensums
and expenses in one or more of the following forms, as sclected by Lender: (a) rash; (b) money order; ©

certified check, bank check, treasurer’scheck or cashier’s check, provided any such check is drawn uponan

institutionwhose deposits are insured by a federal agency, instrumentalityor entity; or (1) ElectronicFunds
Transfer. Upon reinstatementby Borrower, this Security Instrumentand obligations serared hereby shall
remainfully effective asif no accelerationhad occurred. However, this right to reinstateshatl ot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partialmturestin the
Note (togetherwith this Security Instrument)can be sold one or moretimes without prior notice to Borrower.
A sale might resultin a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Security Instrumentand performs other mortgage loan servicing obligations
under the Note, this Security Instrument,and Applicable Law. Therealso might be one or more changes of
the Loan Servicer unrelatedto a sale of the Note. If thereis a change of the Loan Servicer, Borrowerwill be
given written notice of the change which will state the name and address of the new Loan Servicer, the
addressto which payments should be made and any other informationRESPA requiresin connectionwith a
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notice of transferof servicing. If the Noteis sold and thereafterthe Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Setvicer or be transferredto a successor Loan Servicer and are not assumed by the Note purchaser

unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an

individual litigant or the memberof a class) thatarises from the other party’s actions pursuantto this Security
Instrumentor that alleges that the other party has breachedany provision of, or any duty owed by reasonof,

this Security Instrument,until such Borrower or Lenderhas notified the other party (with such notice given in

compliancewith the requirementsof Section 15) of such alleged breach and afforded the other party heretoa

reasonableperiod after the giving of such notice to take corrective action, If Applicable Law provides a time
period which must elapse before certainaction can be taken, that time period will be deemedto be reasonable
for purposessf this paragraph. The notice of accelerationand opportunityto cure given to Borrowerpursuant
to Section 22-3u4 the notice of accelerationgiven to Borrower pursuant to Section 18 shall be deemed to

satisfy the noticc =ad opportunity to take corrective action provisions of this Section 20.

21. Hazardous W:ostances. As used in this Section 21: (a) "Hazardous Substances” are thosc
substances defined as 103 or hazardous substances, pollutants, or wastes by EnvironmentalLaw and the
following substances: gasolirie, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"EnvironmentalLaw" meansfeder:llaws and laws of the jurisdictionwhere the Propertyis locatedthatrelate
to health, safety or environmental prote-tion; (c) "Environmental Cleanup” includes any response action,
remedialaction, or removal action, as defined i EnvironmentalLaw; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or-otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threatento release any HazardousSu'sturces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prorériy (a) that is in violation of any Environmental
Law, (b) which createsan EnvironmentalCondition, or (c) zvhich, due to the presence, use, or release of a
HazardousSubstance, createsa condition that adversely affects #a¢ value of the Property. The precedingtwo
scatences shall not apply to the presence, use, or storage on the Propeity of small quantitiesof Hazardous
Substances that are generally recognized to be appropriateto normal resideuntialuses and to maintenanceof
the Property (including, but not limited to, hazardous substances in consarscr products).

Borrower shall promptly give Lenderwritten notice of (a) any investigatt sn, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involvitg the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
EnvironmentalCondition, including but not limited to, any spilling, leaking, discharge; Teie-se or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usé or-volease of a
HazardousSubstance which adversely affects the value of the Property. If Borrower learns, or is siorified by
any governmentalor regulatoryauthority, or any private party, that any removal or other remediationof any
HazardousSubstanceaffecting the Propertyis necessary, Borrowershall promptlytake all necessary remedial
actions in accordancewith EnvironmentalLaw. Nothing hercin shall createany obligation on Lender for an
Environmental Cleanup. -
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NON-UNIFORMCOVENANTS.Borrowerand Lenderfurthercovenant and agreeas follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclogr:re proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may iequire immediate payment in full of all sums secured by this Security Instrument without
further demiari and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collevt il expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasemable attorneys’ fees and costs of title evidence.

23. Release. Upon paviznt of all sums secured by this Security Instrument,Lender shall release this
Security Instrument. Borrowcrsnall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument Out pnly if the fee is paid to a third party for services renderedand the
charging of the fee is permitted under Avplicable Law.

24. Waiver of Homestead. In accordsacewith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois komesicad exemption laws.

25. Placement of Collateral Protection Inswar.e. Unless Borrower provides Lenderwith evidence
of the insurance coverage requiredby Borrower’s agrecmentwith Lender, Lendermay purchaseinsurance at
Borrower’s expense to protectLender’s interestsin Borrowe: ‘s zollateral. This insurance may, but need not,
protectBorrower’s interests. The coverage that Lenderpurchase; ray not pay any claim that Borrowermakes
or any claim that is made against Borrowerin connectionwith the csilateral Borrower may later cancel any
insurance purchasedby Lender, but only after providing Lender wath evidence that Borrower has obtained
insurance as requircd by Borrower’s and Lender’s agreement. If Linder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incloding interest and any other
charges Lender may impose in connectionwith the placementof the insurance, unti! the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be 2dded o Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the :ost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

M r} Q«/‘-L—b__o {Seal)

CHARLES L BELANDER III -Borrower

- PNV
DERRA BEL ER -Borrower

M.

Witnesses:

~_ (Seal) (Scal)
JourTower -Borrower
(Seal) X (Seal)
-Borrower -Borrowpr ’
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS,
I, m ?ﬁT@mQ , a Notary Public in and for said county and
state do hereby certify that

Qipress L. Berader L ~ )ﬂbﬁrﬁ}m?)ewobuﬂ:

b

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appearedbefore me this day in person, and acknowledged that he/she/thegigned and delivered the said

instrume:t as his/her/their free and voluntary act, for the uses and purposes thergin set forth. , 4
Give nnder my hand and official seal, this 9 day of Atod Koo

My Commission £pires:

Notary Public

OFFICIAL SEAL .
TAMMYJPATERSO?N W)

. ILLINCH 4

NOTARY PUBLIC - STATE :

MY COMMISSION EXPIRES: 04-11-07
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' 'ST;{E];TADDRESS: 12ZUEIMQE'F I C IAL CO PY

CITY: LEMONT COUNTY: COOK
TAX NUMBER: 22-27-100-066-0000

LEGAL DESCRIPTION:

THAT PART OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS: BEGINNING AT A
POINT THAT IS 960.00 FEET NORTHERLY OF THE SOUTH LINE OF THE SOUTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SAID SECTION 27 AND 554.72 FEET WESTERLY OF THE EAST LINE OF THE WEST
1/2 OF THE NORTHWEST 1/4 OF SAID SECTION 27, THENCE NORTHERLY 200.00 FEET TO A POINT
THAT IS 554.48 FEET WESTERLY OF THE EAST LINE OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SAID SECTICN 27; THENCE WESTERLY 280 FEET PARALLEL WITH THE SOUTH LINE OF THE SOUTHWEST
1/4 OF THE NORTHWEST 1/4 OF SAID SECTION 27; THENCE SQOUTHERLY 200.00 FEET TO A POINT
THAT IS 834.72 FEET WESTERLY OF THE EAST LINE OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SAID SECTION 27; THENCE EASTERLY 280.00 FEET PARALLEL WITH THE SOUTH LINE OF THE
SOUTHWEST 1/4/07 THE NORTHWEST 1/4 OF SAID SECTION 27; TO THE PLACE OF BEGINNING, IN
COOK COUNTY, IIJ:INOIS.

CLEGALD



