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MORTGAGE

THIS MORTGAGE /"Se_urity Instrument’} is given on December 28, 1994 . The mortgagor is
STEVEN C. WALLACE, z single man

e : ("Borrower”).
This Security Instrument is givetiio Market Street Mortgage Corporation

which is organized ard e_xistinghnder thalaweof State of Michigan , and whose address is
P.0. Box 22128, Tampa, FL' 33627 ('Lenderg.
Bammawer awes Lender the principal sum of ~Ore, Hundred Seventeen Thousand Two Hundred Dollars an

NO/100ths Dotlars (U.S.$ 117,200.00 ). Thisdebtis
evidenced by Borrower's note dated the same dateas this Security Instrument [‘Notea. which provides for monthly
payments, with the full debt, if not paid earfier, due arn pavable on  January 1, 2025 . This Security
Instrument secures (o Lender: (a) the repayment of the d ot evidenced by the Note, with interest, and all renewals,
extensions and modiiications of the Note; {b) the paymem Sfail other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and {¢) the periormance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Ee.rawer does hereby morigage, grant and convey to
Lender the following described property located in Q0K
Caunty, lliinois:

LOT 5 IN BLOCK 1 IN STREAMWOOD GREEN UNIT NUMBER 6, BEING A SUBDIVISION OF
PART OF THE EAST 1/2 OF THE NORTH WEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH,
RANGE § EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 7O THE PLAT THEREOF
RECORDED FEBRUARY 23, 1984 AS DQCUMENT 26980571, IN COUR COUNTY, ILLINOIS.

TAX 1.D. # 06-24-116-005

RECORDING 25.00
8 04050720

{Street] {City)
inols 60107 (‘Property Address®);
{Zp Code)
TOGETHER WITH all the impravements now or hereafter erected on the property, and all easements,
appurtenances, and foaures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security instrument as the “Property.”

BORRCOWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the fighi to
mortgage, grant and convay the Property an that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clairns and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants iér naiionai use and. ﬁon—unifonn caverants with
limited variations by jurisdiction to constitute a uniform security instrumeni covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: - ;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrovser shall promptly pay vihen due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

Note.
z. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds') for: (a)
yearly taxes and assessments which may attain priority over this Security instrument as a lien on the Property; (b) yeary
lezsehold payments or ground rents on the Proparty, if any; {c) yeary hazard or property insurance premiums; (d}
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f} any sums payable by
Bomrower 10 Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow tems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally reiated mortgage loan may require for Borrower’s escrow account
under the federal Real Estate Settlement Precedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
=s+ « RESPAT), uriess another law that applies 1o the Funds sels a [esser amnount. If so, Lender may, at any time, coliect
and hold Funds in ani2mount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the
tasis of current dati 3- reasonable estimares of expenditures of future Escrow Items or otherwise in accordance vith
apolicabie law.

The Funds shall be'nsly % an institution whose deposits are insured by a federai agency, instrumentality, or entity
(including Lender, if Lender i< stch an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender muy a0t charge Borrower for holding and appiying the Funds, annually analyzing the
ascrow accoant, or verifying the E=crow items, unless Lender pays Borrower interest on the Funds and applicatie law
permits Lender to make such a chargr.. r'owever, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otheiwise. Unless an agreement is snade or applicable law requires interest to be paid, Lerder shali not be
required to pay Barrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, howiever,
that interest shall be paid on the Funds. Lender sh ! give to Bomower, without charge, an-annual accounting of the
Funds, showing credits and debits to the Funds ard 1ap purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums szcured by this Security Instrument.

If the Funds heid by Lender exceed the amounts perratted to be hekd by applicable law, Lender shall account to
Barrower for the excess Funds in accordance with the reqirements of applicable lsw. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow llemis v.ben due, Lender may so notify Borrower in vriting,
and, in such case Borrower shal! pay to Lender the amount necissary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthiy payments, at Lerde!’'s sole discretion.

Upon payment in full of all sums securec! by this Security Instrumen’, Lender shall promptly refund to Borrower any
Funds held by Lender. M, under paragraph 21, Lender shall acquire or sefl the Rropenty, Lender, prior to the acquisition .
or sale of the Praperty, shall appiy any Funds held by Lender at the time of (icquisition or sale as a credit against the B
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Mnte: second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, lo any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and inizositiang aitributable to the
Property which may attain pricrity over this Security instrument, and leasehold payments or (jrouxd rents, if any.
Borrower shall pay these obligations in the: manner provided in paragraph 2, or if not paid in thai rarner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all noiices of
amour:s to be pald under this paragraph. If Borrower makes these payments directfy, Borravrer shal’ promptly fumish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcemeant of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
Lander subcrdinating the lien to this Security Instrument. if Lander determines that any part of the Property is subject to
a lien which may atizin priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the aclions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurarice. Borrower shall keep the improvements now existing or herezfter erected on the
Property insured against loss by fire, hazards inciuded within the term "extended coverage® and any other hazards,
including flocds or flooding, for which Leader requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
1o Lender's approval which shail not be unreasonably withheld. if Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, abtain coverage to protect Lender’s rights in the Property in accordance with

paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard moitgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give io Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bomrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Praperty damaged, if the restoration or rapair is economically leasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
he applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carier
has offered to settle a claim, then Lender may collect the insurance procesds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the natice is given.

Unfess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If urxer pardgraph 21 the Praperty is acquired by Lender, Borrower's right Lo any insurance policies and
proceeds resulling from danage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securily lisecanent immediately prior to the acquisition.

6. Occupancy, Preservatiun. daimtenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Properiy as Borrower's principal resiklence within sixty days
after the execution of this Security Instr:ment and shall coniinue to occupy the Property as Borrower's principal
residence for at least ane year after the dat of occupancy, unless Lender otherwise agrees in vaiting, which consent
shall not be unreasonably withheld, or uriess evtenuating circumsiances exist which are beyond Borrower's control.
Barrawer shall not destroy, damage or impa r the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any foiiiwre action or proceeding, whether civil or criminal, is begun that in
Lander’s good faith judgment could result in fonciviie of the Property or ctherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Porrower may cure such a default and reinstate, as provided in
paraarzih 18, by causing the action or proceeding to e dismissed with a ruling that, in Lender’s good faith
getermination, precludes forfeiture of the Borrower's inter :st it the Property or other material impairment of the lien
created by this Security Instrumerit or Lender’s security interest Borrower shall also be in default if Borrower, during the
loan application process, gave materially faise orinaccurate ix!ar.nation or statements to Lencer (or failed to provide
Lender with any material information) in connection with the loar 2videnced by the Note, including, but not limited to,
rapresentations conceming Borrower’s occupancy of the Property a4 2 principal residence. If this Security instrument is
on 2 lzasehold, Borrower shall comply with ali the provisions of the leas2. !f Bomower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the maiger in wriling.

7. Protection of Lender's Rights in the Property, If Borrower fails to f.2:fo:m the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may siguthzantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy. probate, for condemnation or forieiture-or to enforce laws or _
reguiations), then Lender may do and pay for whatever is necessary to prolect the vatie of the Property and Lender's 2
rights in the Praperty. Lender's actions may include paying any sums secured by a lien winch has priority over this N
Security instrument, appearing in court, paying reasonable atiorneys’ fees and entering on thz Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have todn sc.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eorovwer secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these ameur:s shall bear
interest from the date of disbursement at the Nole rate and shall be payable, with interesi, upon notic2 #ium Lender 1o
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Barrower shall pay the premiums required to maintair: the mortgage insurance in effect. If, lor any
reason, the mortgage insurance coverage recuired by Lender lapses of ceases Lo be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantally equivalent to the cost to Borrower of the mortgage insurance previously in efiec!, from an alternate
mortgage instrer approved by Lender. i substantially equivalent mortgage insuranca coverage is not avaiable,
Borrower shalt pay to Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium being
paid by Borrower wher the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss resarve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the pericds that Lender requies) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shail pay the premivms required lo
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends
in accordance with: any writien agreement between Borrawer and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries updn and inspections of the Property. Lender shall -
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any avrard or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieus of condemnation, are hereby
assigned and shall be paid to Lender.
inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whettier or not ther: due, with any ex:ess pakd to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums sacured by this Security Instrument immeciately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instruinent shal be reduced by the amount of the proceeds multiplied by the
foliowing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of ine Property in which the fair market value of the Praperty immediately before the taking is less than the
amount of the sums secured immediately hefore the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law Dtherwise provides, the proceeds shall be applled to the sums secured by this Security
Instrument whethe: oz not the sums are then due, v
it the Property is 2:andoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle o claim for damages, Barrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is ~uiharized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secized by this Security Instrument, whether or not then due.

Uniess Lender and Borrowsr ¢herwise agrae in writing, any application of proceeds to principal shall not extend or
postpone the due date of the maathiv payments referred to in paragraphs 1.and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbeurunce By Lender Mot a Waiver, Extension of the time for payment or
modification of amortization of the sums secired by this Security Instrument granted by Lender to any successor ir:
interest of Borrower shall not operate to relesse tne liability of the original Berrower or Barrower's successors in
interest. Lender shall not be required to commerce proceedings against any successor in interest or refuse to extend
time far payment or otherwise modify amortization of ihe sums secured by this Security Instrument by reason of any
demand made by the original Bofrower or Borrowes's (zccessors in Interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the Sivercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Sevoral Liability; Co-signers. The covenants and agreements of
this Security Insirument shall bind and benefit the successors anJj assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenan:s and agreemeits shall be joint and several. Any Borrower viho
¢o-signs this Security instrument but does not exectte the Note: {2} 15 co-signing this Security instrument only to
morigage, grant and convey that Borrower's interest in the Property arder the terms of this Security Instrument; (p) is
not persenally obligated to pay the sums secured by this Security Instne7ient; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodatio is with regard to the terms of this Security
Instrument or the Note without thas Borrower’s cansent.

13. Loan Charges. if the loan secured by this Security Instrument is subjec te 2 law which sels maximum ioan
charges, and that law is finally interpreted so that the interest or other lpan charges co’ierted or to be collected in
connection with the loan excead the permitted limits, then: (a) any such loan charge shiall he reduced by the amount
necsssary to reduce the charge to the permitted limit; ané (b) any sums already collecteud irom Borrower which
exceeded permitted fimits will be refunded 1o Borrower. Lender may choose to make this refuid Ly reducing the
principal owed under the Note or 0y making a direct payment to Borrower. if a refund reduces prinzipal, the reduction
vill be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by aeivering it or by
malling it by first class mail unless applicable law requires use of another method. The notice shail be diec.ed lothe
Property Address or any other address Sorrower designates by notice to-Lender. Any notice to Lender snall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
natice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicalde law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the corvlicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Bomrower is sold or transferred and Borrowver is not A
natural person) withaut Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all
SUTS
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securéd by this Security Instrument. However, this oplion shail not be exercised by Lender if exercise is prohibited by
federal faw as of the date of this Security Instrument. -

If Lender exercises this option, Lender shall give Bomrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued at any time prior to the easlier of: {a) § days {or such other period
as applicable law may speciy for reinstatement) before saie of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender ail sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incumed
in enforcing this Security instrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes such aclion
as Lender may reasonably require to assure that the jien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligaticn to pay the sums securad by this Secunty Instrument shall continue unchanged. Upon
reinstatement by Baerower, this Security instrumant and the obiigations secured hereby shall remain fully effective as if
no arcaeration had nocured. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Cliarp= of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one o, more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") th= collects monthly payments due under the Note and this Security instrument. There
also m=y Le-one or more changes nfihe Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Barrower will be given writtep notice of the change in accordance with paragraph 14 above ang applicable law.

The notice will state the name and addrzs: of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any oiher izformation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releass of
any Hazardous Substances on or in the Propery. 3arrawer shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental '_2w. The preceding two sentences shall not apply to the presence,
use, or storage o the Property of small quantities of - azardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenancr oi the Property.

Rsirower shall promptly give Lender written notice of anvinvestigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private panty involvirothe Property and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge. if Surrawer learns, or is notified by any governmental or
regulatory authority, that any removal ar other remediation of any d2zz:dous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actiois in accordance with Environmental Law.

A5 used in this paragraph 20, *Hazardous Substances” are those substincoes defined as toxic or hazardous
substances by Environmental Law and the following substances: gasaline, ierocene, other flammable or toxic
petrofeum products, toxic pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law* meaps iederal laws and laws of the
jurisdiciion where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree ac 1 »xiows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ‘ollowing Borrawer's
breach of any covenant or agreement in this Security Instrument {but not prior o accelerat’ . under paragraph
17 unless applicabie law provides otherwise). The notice shali specity: {a) the default; (b) the ction required to
cure the default; (¢) a date, not less than 30 days from the date the notice is given tc Borrower, by which the
default must bhe cured; and {d) that failure {o cure the default on or before the date specified in ihe notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The nolice shall further inform Borrower of the right to reinstate afler acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclostre. if the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in Jull of all sums secured by this Security instrument without further
demend and may foreclose this Security Instrument by judicial proceeding. Lender shalf be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable aftorneys’ fees and costs of tille evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
ingtrument without charge to Borrower. Sorrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Barrower and recorded together
with this Security Instrument, the coverants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreernents of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box{es)]

[BAdjustable Rate Rider [ Condominium Rider {J 1-4 Family Rider
[)Graduated Payment Rider [CIPlanned Unit Development Rider {|Biweekly Payment Rider
[JBalloon Rider {JRate Improvement Rider Dsecond Home Rider
{JGiner(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with it.

‘Witnesses:

CMJ L (’/t‘/@%{ -[Seal)

Social Security Number __334-58-2065

% oo,
Social Security Number
~ e o,
Social Secuyrity Number a Social Security Number
{Space Beiow Ti:ls Lina For Acknowledgment)
STATE O iLLINQIS, Cook County ss:
I,  FLORENCE E. URBAN . a Notary Public in and for said county and state do hereby ceriify

that STEVEN C. WALLACE, A Single Man

personally known to me to be the same person(s) whose name(s) subs:roed 10 the foregoing insttument, appeared
hafare me this day in person, and acknowledged that he/she  sigredand delivered the said instrument as

/ %’
-4 #4’.

Given under my hand and official seal, this 28th  dayof December| 1994

My Commission expires:  2/16/95 Notary Public

This Instrument was prepared by: Kimberly Rosenfeld el
} * OFFICIAL SE:&.‘;
JFLORENCE E. URRG

3 NOTARY PUBLIC. STATE OF ILLINOIS
{ 0¥ COMMISSION EXPIRES 2/16/95

04080720
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ADJUSTABLE RATE RIDER 04080720

{1 Year Treasury Index-—-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th dayof December, 1994 ,andis
incarporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security
Deed (the “Security Instrument”) of thi2 same dale given by the undersigned (ihe *Borrower™ 10 secure

Botrawer's Ad%ustabie Rate Note (the "Note) to
Market Street Mortgage Corporation
{the *Lender®) of the same date and covering the property described in the Security instrument and located

at
106 AZALEA CIRCLE,STREAMKOOD, IL 60107
[Propesty Address)

THE NO7E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST HATE
AND THE ¢ QUITHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST Ra' E CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER HUST PAY.,

ADDITIONAL COVENANTS. '=addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender {irther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY "AYMENT CHANGES
The Note provides for an initial interasirere of  £.2500 %. The Nole provides for changes in the
interest rate and the maonthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{a) Change Dates
The interest rate | will pay may change on the first dayof January, 1996 , and on that day
every 12th month thereafter. Each date on which my interest ate could change is called a *Change Date.”

8) The Index

Beginning with the first Change Date, my interest rate will be tased on an index. The "Index” is the
weeldy average yield on United States Treasury securities adjusteo 10 % constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure aveilable as of the date 45 days before
each Change Date is called the "Current Index.*

If the Index is no longer avaifable, the Note Holder will chocse a news ind 2x which is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder vill calcutate my new interest rate by zdiina Two and Three
/ Quarters percentage points { 2. 7500 %) to the Currzn index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentag: point {0,125%).
Subject to the limits stated in Sectior 4{0) below, this rounded amount will be my new inleres’ rale unti the
rext Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
rapay the unpaid principal that | am extpected lo owe at the Change Date in full on the maturity date at my
rew interest rate in substantially equal payments. The result of this calcutation vill be the new amount of my
monthly payment.

{D) Limits on Interest Rate Changes

The interest rate ] am required to pay at the first Change Date will not be greater than 8.2500 % or
iessthan 4.2500 %. Thereafter, my intetest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) {rom the rate of interest | have been paying for the
preceding twalve months. My interest rate will never be greaterthan  12.2500 <%,
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(E} Effective Date of Changes

My new interest rate will become effective an each Change Date. | wili pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date unt the amount of my
monthly payment changes again.

(F} Motice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment belore the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question | may
have regarding the notice.

B. TRAMNGFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenant 17 of the Security Instrument is amended to read as follows:

Trengier of the Property or a Beneficial Interest in Borrower. 1f all orany part of the
Property «¢ 3wy intarest in it is sold or transferred {or if a beneficial interest in Borrower is sold or
transferred a‘ad 3orrower is nct a natural person) without Lender’s prior written consent, Lender
may, at its option, rquire immediate pavment in full of ail sums secured by thls Security
Instrument. Howdver, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of tie date of this Security Instrumenl. Lender also shall not exercise this option
if: (a) Borrower causes (0. e submitted to Lender information required by Lender to evaluate the
intended transferee as if a new Inan were being made to the transferee; and (b} Lender
reasonably deterrnines that L:nder's security will not be impaired by the foan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceplable
to Lender.

To the extent permitted by appliczola law, Lender may charge a reasonable fee asa
canditicn to Lender’s consent to the loan assumptien.  Lender may also require the transferee
to sign an assumption agreement that is a¢ceplable to Lender and that obllgates the transieree
1o keep all the promises and agreements mace i the Note and in this Security Instrument.
Borrower will continue to be obligated under thicwute and this Security instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediatz payment.in full, Lender shall give
Borrower natice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivared or mailed within which borrowsemust pay afl sums securad by
this Security Instrument. if Borrower fails 1o pay these sums prior 1o the expiration of this peried,
Lender may invoke any remedies permitted by this Security Instrurmant without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cov2nants contained in this

Adjustable Rate Rider.
M—/ - (2 ffadlocs. L (Sea)
VEN C. WALLACE -Botrower

(Seal)
-Borrowes

{Seal)
-Bomower

{Seal)
-Borrowei
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