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MORTGAGE 021051008688

Application # (5706175
THIS MORTGAGE (“Security Instrument™) is given on DECEHBER 28, 1994 . The
mortgagoris  JOSE A u©7A% AND BETSY GORDILS-DIAZ, BIS WIFE

e

{"Borrower™). This Security Insirument is givento ST. PAUL FEDERAL BANK POR SAVINGS

k_ which is organized and existing under the Ipws of THE UNITED STATES OF AMERICA . and whose address is

\é 6700 W. NORTE AVB, CHICAGO, I'LINOIS 60635
=> ("Lender”). Borrower owes Lender the princical sum of ONE EUNDRED FIVE THOUSAND NINE HUNDRED AND 00/10

-
Dollars {(U.S. $ © 105,900.00 J. This debt is evidenced

QJ by Borrower’s note dated the same date as this Security Instrument {"Note”), which provides for monthly paymeants,
with the fuli debt, if not paid earlier, due and payable on ~ JAJJUARY 1, 2025 . This Security !nstrement
ures to Lender: (a) the repayment of the debt evidenced o7 the Note, with interest, and all renewals, extensions

d madificatians of the Nota: (b} the paymant of all other sums, »vith interest, advanced under paragraph 7 to protect

g security of this Security Instrument; and (c} the performance uf Serrower’s covenants and agreements under this
ecurity instrument and the Note. For this purpose, Borrower does hcreby mortgage, grant and convey to Lender the

Hovsing described property located in  COOR County, linois:

TOT 31 IN BLOCK 2 IN CEPEK,CERMAK AND FRIEDL'S SUBDIVIS;2N. OF LOTS
2,3,6,7 AND 10 OF KERFOOT’S SUBDIVISION OF THE EAST 1/2 4~ THE
NORTHWEST 1/& OF SECTION 2§, TOWNSEIP 40 NORTH,RANGE 13 EAST LY THE
TEIRD PRINCIPAL MERIDIAN,IM COOK COUNTY, ILLINCIS.

PIN # 13-28-106-030-0000
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#acch has the address of 5328 BARRY W
{*Property Address”];
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TOGETHER WITH all the improvements pow or hereafter erected on lhcupropeny,' and all mécmi::!ls. appurleneaces, and
fixtures now or hereafler a part of the progerty. All replacements and additions shail also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.” _

BCRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and coavey the Propesty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay fo Lender
oo the day mosthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds®) for: (a) yearly taxes and
assessments which mav-attain priority over the Security Instrument as a liea on the Froperty; (b) yearly leasehold payments or ground
rents on the Property, if any; (c) yenily hazard or preperty insurance premiums; (d) yearly flood insurance premiums, if any; {€)
yesrly mortgage insurarice premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with Lhe provisioas
of paragraph 8, in lieu of < ;ayment of morigage insurance premiums. These items are called "Escrow ftems.” Lender may, at
any time, collect and hold Fas iz an amount not to exceed the maximum amount a lender for a federally related morigage fosn may
require for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as ameaded from lime 1o
time, 12 U.S.C. § 2601 er sq. ("RESTA"),unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds iz'dn amount not to excead the fesser amount. Lender may estimate the amount of Funds due
on the basis of current dsta and reasonalile esiimates of expenditures of feture Escrow Ilems or olherwise in accordance with
applicable law.

The Funds shall be held in an institution witose dzposits are ipsured by a federal agency, instrumsntality, or entity (including
Lender, if Lender is such an institution) or in any Feder;] Home Loan Bank. Lender shall apply the Fuads to pay the Escrow Itents.
Lender muy not charge Borrower for holding and applyiig e Funds, annually analyzing the escrow secount, or verifying the Escrow
ftems, unless Lender pays Borrower interest on the Funds ind applicable law permits Leader to maks such a charge. However,
Lender may require Borrower to pay a one-time charge for 24 independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable law provides otherwizz, Unless an agreemeat is made or applicable aw requires inlersst
10 be paid, Lender shail not be required to pay Borrower any interes: or eamings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall be paid on the Funds. Leader 5%l pive 10 Bosrower, without charge, an annual accounting
of the Funds, showing credits and debils to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Secunty Instrumen’.

If the Funds held by Lender exceed the amounts permitted (o be held by applicable law, Lender shall account to Borrower for
the =xcess Fuads in accordance with the requirements of applicable law. If the amwun: of the Funds held by Lender at any time is
got sufficient to pey the Escrow ftems when due, Leader may so notify Borrower in wrilng, and, in such case Borrower shall pay
to Lender the smount necessary to make up the deficiency. Borrower shall make up thz defi tency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promg:ly rfund to Borrower any Funds
held by Lender. If, uader paragraph 21, Lender shall sequire or seil the Property, Lender, prior (o the. acquisition or sale of the
Property, shall apply any Funds held by Leader at the time of acquisition or sale as a credit against the sv:as secured by this Security
Instrument.

3, Application of Payment. Unless applicable law provides otherwise, all payments received by Lencer avder paragraphs )
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to smounts payable under paragraph 2; third,
t0 interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shalt pay all taxes, assessments, charges, fines and impositions aitribulable to the Property which ¢
may aiaie priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these W
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. if &
Borrower makes these paymeats directly, Borrower shall promptly fumish to Lender receipts evidencing the payments. @

Borrower shall promptly discharge any lien which has priorily over this Security [nstrument unless Borrower: (8) agrees in %
writing to the paymeat of the obligation secured by the lizn in 2 menner scceptable to Leader; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinicn opergie to prevent the enforcement
of tbe lien; or (c) secures from the holder of the lien an agreement satisfactory ¢o Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject o a lien which may atiain prionily over this Security
Instrument, Lender may give Borrower a notics identifying the lien. Borrower shall satisfy the lien or take one or more of the actions

set forth above within 10 days of the giving of notice.
Farm 3014 9190 (page 2 of 6 pages)
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. 5. Hazard or Property Insurance, Borrower shall keep .the improvements row existing or hereafter erected on the -
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods
or tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the  periods that’
Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall
not be tnreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, Oblain
coverage {0 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurasce policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Leader shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice ta the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons
the Praperty, or does a0t answer within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secared
by this Security Instruzien; whether or not thea due. Tte 30-day period will begin when the notice is given, :

Unless Lender and dusvower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly poymwnts referred to in paragraphs 1 and 2 or change the amouat of the payments. If under paragraph
21 the Property is acquired by Lend.s, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass te/Lunder to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Mair.teuarce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propasty as Bosrower’s principal residence within sixty days after the execution of his
Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in w(itiug, which consent shall not be unreasonably witkheld, or unless extenuating
circumstapces exist which are beyond Borrower's conirol. Borrower shall not destroy, damage or impair the Property, allow the
Property to dsteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceedings,
whether civil or criminal, is begun that in Lender's good faitls juigement could resuit in forfeiture of the Property or otherwise
materially impzir the lien created by this Security Instrument o7 Leader's security interest, Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causing the action or prosserling to be dismissed with a ruling that, in Lender’s good faith
Zetermination, precludes forfeiture of the Borrower's interest in the Prcpriiy or other material impairment of the lien created by this
Secarity Instrument or Lender’s security interest. Borrower shall also be i fefault if Borrower, during the loan application process,
gave materially false or inaccurate information or stalements to Lender (or fz:1d to provide Lender with any material information)
io connection with the loan evidenced by the Note, including, but not limited to, ieprusentations conceming Borrower’s occupancy
of the Property ss a principal resideace. [F this Security Instrument is on & leasehold, Dorrower shall comply with all the provisions
of the lease. [ Borrower acquires fee title to the Property, the leasehold and the fee tiile shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the (uyenants and agroements conlained
in this Security Instrument, or there is a legal procesding that may significantly affect Lender®s rights in the Propenty (such as a
procesding in bankruptcy, probate, for condemnstion or forfeiture or to enforce laws or regulation), then Lender may do and pay
for whatever is-necessary to protect the value of the Property and Lender’s sights in the Property. Lrad:a’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paving reasonable attomeys’
fees and enterisy on the Property to make repairs. Although Lender may take action under this paragraph 7, F:zider does not have
ts 4z s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date o
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting o
payment. o]
8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security(C
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any =
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the morigage insurance previously in effect, at 8 cost substaniially 1°2)
equivalent to the cost [o Borrower of the mortgage insurance previously in effect, frem an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is tiot available, Borrower shall pay to Lender
each month a sum equal to one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the
insurancz coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu

84
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of mortgage insurance. Loss reserve payments may no loager be required, at the option of Lender, if mortgage insurance coverage
(in ihe amount and for the period that Lender requires) provided by an insurer approved by Lender agein becomes available and is
oblained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide 2 loss reserve, until the
requirement for mortgage insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Property. Lenader shall give
Borrower notice at the time of or prior to 2n inspection specifying reasonable cause for the inspection.

10, Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy assigned and shall
be paid to Lendr.

In the eveat of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately hefore the taking, vnless Borrower and Lender otherwise agres in writing, the sums secured by this Security
Instrument shaii be reduced by the smount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums
secured immediately befure the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid toBosrower. [n the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking iz less than the amaunt of the sums secured immediately before the taking, uniess Borrower and Lender
otherwise agree in writing or-oless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or 291 2= sums are then due.

If the Property is abandoner) by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seltle a claim for damages, Lorrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procees’s. at its opiion, either to restoration or repair of the Property or to the sums secured
hy this Security Instrument, whether or not tien 2.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referzed to in/paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lzrder Not a Waiver. Extension of the lime for paymeat or modification
of amortization of the sums secured by this Security Instruirent granted by Lender to any successor in interest of Borrower shall not
cperale lo release the liability of the original Borrower or Porrower's successors in interest. Lender shall not be required to
commense procesdings against any successor in interest or refuss *o-extend time for payment or otherwise modify amortization of
the suias secured by this Security Instrument by reason of any demazir made by the ariginal Berrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy sbail not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility, Co-signers. The covenants and agreements of this
Security Instrument skall bind and benefit the successors and assigns of Lender an Bo rower, subject to the provisions of paragraph
17. Barrower's covenants and agreements shall be joint and scveral, Any Borrower vo co-signs this Security Instrumment but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, graat wpd convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated (0 ;= the sums secured by this Security
Instrument; and {c) agrees that Leader and any other Borrower may agree 1o extend, modify, forbear or make any accommodations
with regard to the terms of this Securily Instrument or the Note without that Borrower's conseatl.

13. Loan Charges. If the loan secured by this Security Instrument is subject lo a law which sats maximum loan charges,
and thst law is finslly interpreted so that the interest or other loan charges collected or Lo be collected in Cuanection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary toe»duce the charge (o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be-welunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by muking a direct paymeat to Barrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by First class mail ualess applicable law requires use of acother method. The notice shall be directer io the Property Address or
any other address Borrower designates by notice to Leader. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower.  Any notice provided for in this Securité
Instrument shall be deemed io have been given to Borrower or Lender when given as provided in Lhis paragraph. o

15. Governing Law; Seversbility. This Secunity Instrument shall be governed by federzl law and the law of the jurisdictictD
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts wi
applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be given effect withouly

the coeflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severble. %

Form 3014 9/90 (pege 2 of 6 pages)
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16. Borrower’s Copy. Borrower shal] be given ong)conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrewer is sold or transferred and Borrower is not a natural person) without
Leader’s prior writien consent, Lender may, at ils option, require immediate. paymeat in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of the date of this
Secunity Instrument.

1f Lender exercises this aplion, Lender shall give Borrower notice of acceleration. This notice shall provide s period of not
less than 3C days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secusity
Izstrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any semedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforeszent-of this Security [nstrument discontioued at any time peior (o the earlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the property pursuant to any power of sale conlained in this Security Instrumeal;
or {b) entry of a judgrasat enforcing this Security Instrument. Those cenditions are that Borrower: {a) pays Lender all sums which
then would be due unsor this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any defaolt of any other
cavenants or agreenents, {c) pays all expeases incurred in eaforcing this Security Instrumeni, including, but not limited to, reasonable
sltorneys’ fees; and (d) tokes such action as Lender may reasonably require o assure that the lien of this Secunity Instrursent,
Lender’s rights in the Piopestv and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatemesit 5y Borrower, this Security Instrument and the obligations secured hereby shall remzin fully effective
as if no acceleration had occurrcd. {lnwever, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change rf Loan Servicer, The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or moic times without prior notice to Borcower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects montaly piyments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated to a sal= of the Note. If there is a change of the Loan Servicer, Borrower wili be given
written potice of the change in accordance with parigraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which pa; ments should be made. The notice will siso contain any otaer information
recatired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of eny
Hazardous Substances on or in the Property. Borrower shall (ot a5, nor allow anyone else to do, anything affecting the Propeny
that is in violation of any Environmental Law. The preceding two seatences shall not apply to the preseace, use, or storage on the
Property of small quantities of Hazardous Substances that are geneial’y meognized to be appropriate to normal residential uses and
to maintesance of the Property.

Borrower shall promptly give Lender written netice of any investigation, claim, demand, lawsuil, or other action by any
governmental or regulatory agency or private party involving the Property @4 uny Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Bosrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Properly is pscessary, Borrower shall promptly take alt
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances definii-as toxic or hazardous subsiances by
Environmentai Law and the following substances: gasoiine, kerosene, other flammable or loxic jeiroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaclive materiaiz. As used in this paragraph
20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is locxted thal relate to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

: 21. Acceleration; Remedies. Lender shudl give notice to Borrower prior to acceleration following S¢rrower’s breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (8) the default; (b} the action required to cure the default; (c) a date, not
Jess than 30 days from-the date the notice is given to Borrower, by which the default must be cured; and (d} that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrumsent, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, IF the default is not cured on or before the date specified in the notice,
Lender at its option may require immedinte payment in full of all sums secured by this Security Instrument without further,y
demand and =y foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expensesS
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable atlorneys’ fees an
costs of title evidence, o

22. Release. Upon payment of all sums secured by this Security lastrument, Lender shall release this Security {ns:mmw%

withaut charge to Borrower. Borrower shall pay any recordation cosls.

Formn 3914 9/90 (e 5 of 6 pager)
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LOAN RIDER

LOAN NO. 021051008588
DATE DECEMBER 28, 1994

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned (the “Borrower™) to St. Paul Federal Bank For Savings (the "Lendsr®) to secure & morigage
indebtedness; said Security Instrument encumbers real property cormonly described as:

5328 BARRY W CHICAGO IL 60641

(PROPERTY ADDRESS)

1.) Borower and Lender agree 2! notwithstanding anything contained in Non-Uniform Covenant 22 of the

Security Instrument, Lender is hereby arithoiized to charge a reasonable fee for the preparation and delivery of a
release deed.

2.} Borrower and Lender agree that if the Fedird National Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender's-sights under the Security Instrument, this Rider wili no
longer have any force or effect.

IN WITNESS WHEREQF, BORROWER has executed this RICEP.
© &

A

gt

JCSE A BIAZ

BETSY GORDILS-DIAZ

988080V0

17073LTR/LNRIDER
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ADJUSTABLE RATE MORTGAGE RIDER

THIS ADJUSTAbLL- PATE MORTGAGE RIDER is made this  287TH day of DECEMBER 1994
and is incorparated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or security Deed {the "Security Instrument”) of the same date given by the undersigned

{tha "Borrower") to secure Borrow:r's Adjustable Rate Note (the "Note") to
ST. PAJL YEDERAL BANK POR SAVINGS

ithe "Lender”) of the same date and coverirg tire property described in the Security Instrument and located at:
CRICAGO IL 60541

5328 BARRY W
THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMFNT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST BATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE AND MINIMUM RATE THE BORROWER MUST PAY. THENOTE
MAY ALSO CONTAIN THE OPTION TO CONVERT THE ADJUSTABLE INTEREST RATE

TO A FIXED INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenants inr agreements made in the Security Instriment,

Borrower and Lender further covenant and agree as follows:
The Note provides for an initial interest rate of 8.500 % .~ The Note provides for changes in the

AMERICAN TITLE order #__C SOV /10y

P

| )
date 45
f\&. If the index is no longer available, the Note Holder will chcaose a new index that is based upon comparable

~

adjustable interest rate and the manthly payments, a fixed rate conversicn opaun and transfer provisions as follaws:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A}] CHANGE DATES
The adjustable interest rate | will pay may change on the first day of JANUARY - 2000

and on that day every 12th month thereafter. Each date on which my adjustable interest.7ate could change is

called a "Change Date.”

(8) THE INDEZX
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is

the menthly average yield on United States Treasury securities adjusted 1o a constant maturity of one year, as made
available by the Board of Governors of the Federal Reserve System. The most recent Index figure available as of the

days before each Change Date is called the "Current Index.”

infortnation. The Note Holder will give me notice of this choice.

{C) CALCULATION OF CHANGES
Refore each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND THREE-QUARTERS percentage points { 2,750 % } to the Current Index. The
Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point {0.125%). &
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next

Chamyje Date.

Qo
-
@
@
2
&
@

-

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY 1YR T-BILL INDEX
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The Note Holder wili then determine the amount of 1hé-}r:or{thly payment that would be sufficient to rapay the unpaid
principal | am expected to owe at the Changa Date in Tull on the Maturity Date at my naw interest rate in substantially
equal paymants. The rasult of this calculation will be the new amount of my monthly payment.

iD) LIMITS ON iNTEREST RATE CHANGES

The interest rate that | am required to pay at the fitst Change Date will rot be greater than  10.500%
or less than 6.500 % . Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Dats by more than two percentage points {2.000%) from the rate of interest | have been paying for the
preceding 12 months. So fong as ! have not exercised my Conversion Option under Section 5 of this Note my interest
rate will never be greater than 13.125% , which is called the "Maximum Adjustable Rate.”

{E) EFFECTIVE DATE OF CHANGES

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

{F) NOTICE OF CHANGES

The Mote Haloer will deliver or mail to me 2 notice of any changes in my adjustable interest rate and the
amount of my monthlv gayment before the effective date of any change. The rotice will include information required
hy law to be given me an¢ also tha title and telephone number of a person who will answer any question | may have

regarding the notice.
5. FIXED INTEREST RATE CTLMVERSION QPTION

{ have a "Conversion Option®™ iZtnarked {X) below. ) there is no (X} marked, then a Conversion Option does

riot apply to my loaan.
X {A)  1do not have a Conversion Cption.

{B} | have an aptian to convz, 2o a fixed rate as described below.

(R, (have aConversion Qption that | car exercise, unless ! am in detault or this Section 51B) will not permit
me .o do so. The "Convarsion Option” is my option t¢ capwart the interest rate [ am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed r:te calculated under Section 5(B-2) below.

The conversion can take place at any time after une year from the due date of my first payment. The
~Conversion Date” will be the first day of the month after | have satisfied all of the conditions below, as determined
by the Note Holder.  If I want to exercise the Conversion Option.' | must first satisfy any condition which may be
required by the Federal National Mortgage Association as 3 confition to its purchasing the loan at the time of
conversion. | must also satisfy the following conditions: (i} | must give the Nate Holder 15 days advance notice that
4 want to do so; {ii) on the Conversion Date, | must not be in default uncer tae Note or the Security Iastrument; fiil)
prior o the Conversion Date, | must pay the Note Halder a conversion fee ¢! £500.00; {iv) | must sign and give the
Nate Holder any documents the Note Holder requires to effect the cenvarsion, 3nd-{v} | may have to pay an appraisal
fee and prepay a portion of the principal balance of the loan under the following ciizumstance: if at loan origination,
the principal amount of the ioan is greater than 80% of the stated value of the appraica! ieport obtained in connection
with my loan and private mortgage insurance from a company acceptable 1o the Noteilolder is aot in farce in
connection with the loan, then a naw appraisal of the property securing the loan may be recuirad. | cannot exercise
the Conversion Option unless | pay an amount which is enough to reduce the amount i will'b~ axpected to owe ¢n
the Conversion Date to an amount aqual to 80% of the new appraisal’s stated value of the properly.

———

{B-2) CALCULATION OF FIXED RATE
My new fixed interast rate will be equal to the Federal National Mortgage Association’s required net vield as

of the date 15 days before the "Conversion Date™ specified by the Note Holder for 30-year fixed rate mortgages
covered by applicable 60-day mandatory delivery commitments, plus a percentage ranging from threa-gighths of cna
percentage point (0.375%) to ane and one-gighth percentage points {1.125%), rounded to the nearest one-eiphth ofg
one percentage point [0.125%), depending on the amaunt of the unpaid principal balance i am expected to owe on

the Conversion Date pursuant to the following scheduie:
0,375% for unpaid balances of up to $203,150.00
0.875% for unpaid balances from $203,151.00 to $450,000.00

1.125% for unpaid balances from $450,000.00 and Higher

If this requirad net yield cannot be determined because the applicable commitments are not available, the Note Holder
wiil determine my interest rate by using comparable information. My new rate calculated under this Section 518-2)
will not be greater than  13.125% which is called the “Fixed Maximum Rate.”

Qct 94 R adjide2 Page 201 3
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(B-3) NEW PAYMENT AMOUNT ANC EFFECTIVE DATE: o,

If 1 choose to exercise the Conversion Option,the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in full
cn the Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation will
be the naw amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date,
| will pay the new amount as my monthly payment until the Maturity Date.

12.  UNIFORM SECURED NOTE

In addition to the protections given to the Note Holder under this Note, 2 Mortgage, Deed of Trust or Security
Deed {the "Security Instrument™), dated the same date as this Note protects the Note Holder from possible losses that
might result if | do not keep the promices that | make in this Note. That Security Instrument describes how and under
what conditions | may be required to make immediate payment in full of ail amounts | owe under this Note. Some of
thosa conditions are described as follows:

{A) Untii | execcise my Conversion Optiors under the conditions stated in Section 5 of this Adjustable Rate
Note, Uniform Coverant 17 of the Security instrument is described as follows:

TRANSFEF, OF THE PROPEATY OR A BENEFICIAL INTEREST IN BORROWER. If ali or any part of the Property
ar any interest in it is-so'd or transferred {or if a beneficial interest in Borrower is sold or iransferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment
in fult of all sums securay by this Security Instrument. Howaver, this option shall not ba exercised by Lender if the
exercise is prohibited by fedaraldaw as of the date of this Security Instrument. Lender also shall not exercise this
option if: {a) Borrower causes tc'b: submitted to Lender information required by the Lender to evaluate the intended
transferes as if a new loan were Laing made to the transferee; and (b) Lender reascnably determines that Lender’s
security will not be impaired by the lozn 7.ssumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable faw, Lender may charga a reasonable fee as a condition to Lender’s
cansent to the loan assumption. Lendsr also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the trans’erse to keep all the promises and agreements made in the Note and
in this Security Instrument. Barrower will continue 0 ve obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

I lender exercises the aption to require immediate-nayment in full, Lender shall give Borrower natice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mgiled
within which Borrower must pay all sums secured by this Secuaty Instrument. [If Borrower fails to pay these sums
prior to the expiration of this period, Lendsr may invoke any remeuiss permitted by this Security Instrument without
furthar notice or demand on Borrower.

(B} Jf | exercise my Conversion Option under the conditions statrd i Section 5 of this Adjustable Rate Note,
Uniform Covenant 17 of the Security Instrument described in Section 12/A} above shall then cease to be in effect,
and Uniform Covenant 17 of the Security Instrument shall inctead be descriliec as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWFA. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is solc-or transferred and Borrower is
not a natural person) withaut Lender’s prior written consent, Lendar may, at its opiiun, require immediate payment
in ! oF all sums secured by this Security Instrument. However, this option shall nct by exercised by Lender if
exercise is prohibited by federal law as of the date of this Security instrument.

If Lender exercises this option, lender shall give Borrower notice of acceleration. The pstice shall provide a
pericd of not fess than 30 days from the date the notice is defivered or mailed within which bBerrower must pay all
sums secured by wis Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

Q
BY SIGMING SELOW, Barrower accepts and agrees to the terms and covenants contained in this Adjustable 8
Rate Rider. “ B
. ]
- / . > i
\{.’rfsz ;’;;‘;/ A_ M-—fl --(Geal) “SBroy GOX ‘iié—ii}'i\"zi"‘&%’/; -eeTemene S —---wiSqéi) %

{ Borrower / Borrower::

(Seal) - - e {Seal)

Borrowser Borrower
(Sign Original Only)
Ot 94 A sdirided Pege 3 of 3
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'23. Waiver of Homestead. Borrower waives all rights of homestead éxcmplion'.'in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of eech such rider shall be incorparsted into and shall amend and supplement the
covenants and agreements of this Security fnstrument as if the rider(s) were a part of this Security Instrument. [Check applicabie
box(es)]

[z] Adjustable Rate Rider 0] Condominium Rider (1 14 Family Rider
D Graduated Payment Rider D Planned Uait Development Rider W Biweekly Payment Rider
D Balison Rider D Rate improvement Rider D Second Home Rider

E]Other(s) [specify] LOAN RIDER

BY SIGNING BELOW, Borrower accepts and agrees 10 the ferms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.
A
'\ .
\Cd. ............ M@wf( ................... (Seal)

JOSE A DIAZ -Borrow:r

A\

[Space Below This Line For Acknowlegnent]

STATE OF [L\L[NOI'S. cereasneseronnrresnsens Qg“.‘.{(rtouplyss:
SO, 4 VB L VAU, SV wq Y, W— P .

a Notzry Public in and for said county and state, Cortify that ...ceersmnmvecrciniiiiimiciicrn el st sss s saetas
JOSE A DIAZ ANKD BETSY GORDILS-DIMZ, HIS WIFE

personally known to me to be the same person(s) whose name(S) wevreerrimsnnessiimeironiicieins i s e
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that........ wEheyo.o.
signed and delivered the instrument 2s ... ¥hedr......... free and voluntary act, for the uses and purposes thepein set forth.

N
Given under my hand and official seal, this }}g ...... day or‘D.WLb.m 1q

My commission expires:

I880B0V0O
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