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O SEThis Mortgage {("Security Instrument”) Is givan on December 19, 1994 . The Mortgagoris
XXX 6. CASAS, HARIA TAPIA CASAS, HUSBAND AND VIFE and HARIA G. HARO, MARRIED TQ

BENJAMIN RAZOD, WHO IS WAILVING HOMESTEAD RIGHTS

LOANNQO. 006930953-55

whose addressis 3500 WEST MEDILL.CHICAGO.,!IL 650647
("Borrower™). This Se~v: iz Instrurment is given to
LIBERTY MDRYGAFE CORPODRATION HORTHVWEST, AN ILLINOIS CORPORATION
which Is organized and ext.ingunderthelaws of THE STATE 0F ITLLINDIS ., and whose address is
1311 BUTTERFIELD RO2D, #302D0WNERS GROVE, IL EO05:S5S
(Lender”). Bomower owes Lendathe pancipal sumof One Hurdred Thirty Four Thousand
Three Hundred Fifty fix Dollars and no/i0Q0
Collars(U.S.$ 134.356.0¢ ). This debt is evidenced by Borrower’s note dated the same date as this
Security instrumzii CNote"), which p/ovidas for monthly payments, with the full debt, if not paid earier, due and
payabizun January 1, 2022 . This Security Instrument secures to Lender: {a} the repayment cf the detit
evidencad by the Note, with interest, and all -cnewals, extensions and modifications; (b) the payment of all other sums,
with Interest, advanced under Paragraph 6 (o p.otect the security of thls Security Instrument; and (c) the pericrmance of
Borrower’s covenants and agreements undo-thiz Securlty instrument and the Note. For this purpose, Borrower does
heraby mortgage, grant and convey to Lender th: fallowing described property focated in
coox County, lilinols:
LOT 39 IN THE SUBDIVISION OF THME NUsTH 172 OF THE WEST 1/3 OF THE SORTHEAST
1/4 OF SECTION 35, TOWNSHIP 40 NORTH. TANGE 13, EAST OF THE THIRD PRINCIPAL
HERIDAN, IN COOX COUNTY. ILLINOIS.
P.1.#. # 13-35-200-020
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which has the address of 3560 WEST MEDILL CHICAGY
{Street] [City]

Hinois 60647 (Property Address’);
[Tp Codsj

TOGETHER WITH all the Improvement:s now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, waler rights and stock and all fixtures now or
heraaftos a part of the property. All replacernents and additions shall also be covered by this Security Instrument. All of
the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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1. Payment of Princl;LJrI:&L \E I’ALLS"\@@S ua Jhe principal of, and interest on,

the debt evidenced by the Note and late charges due under the Note.

2. Monthly payments of Taxes, Insurance and Other Charges. Bomower shall include in each monthly payment.
together with the principal and interest as set forth in the Note and any late charges, an Installment of any (a) taxes and
special assessments levied or to be Jevied against the Property, (b) leasehoid payments or ground rents on the
Property, and (¢} premiums for insurance required by Paragraph 4.

Each monthly installment for Rems {a), (b) and {c) shall equal one-twelfth of the annual amounis, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for-sach tem shall be accumuiated by Lender within a period ending one
month before an item would become dalinquent. Lendar shall hold the amounts collected in trust 1o pay ttems (a), (b)
and {c)j before thay become delinquent.

if at any time the total of the payments held by Lender for tems (a}, (b} and (¢}, together with the future monthly
payments for such tems payable to Lendar pror to the due dates of such ltams, exceeds by more than one-sixth the
estimated amount of payments required to pay such Raems when due, end i paymen!s on the Note are current, then
Lender shall ither refund the excess over cne-sixth of the estimatad payments or credit the excess over one-sbah of the
sstimated payments toc subsequent payments by Barrower, at the option of Borrower. if the total of the payments made
by Borrower for item (@), {b), or (¢) Is insufficient to pay the item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency an or before tha date the ftern becomes due.

As used in this Security Instrument, “Saecretary” means the Secretary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a morigage Insurance premium to the Secretlary, each monthly
payment shall also incdude either: () an Instaliment of the annual morntgags Insurance premium to be paid by Lender to
the Secratary, or {il) a monthly charge instead of a morigage insurance premium if this Security instrument is held by the
Secretary. Each monthly Installment of the mortgage insurance premiem shall be in an amount sufficlent to accumulate
the kit annual mistoige insurance premium with Lender one maonth prior to the date the full annuat mortgage
Insurance premiurn is due to the Secretary; or if this Security Instrument is held by the Secretary, each monthly charge
shall be In an amouit 7ual to one-tweilth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tende’s “o Lander the fuil payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with tty, brlance remaining for al! installments for items (a), (b) and (c) and any mortgage insurance
promiuim installment that Lei«aar has not become coiigated o pay 1o the Secrelary, and Lender shail promplly refund
any axcess funds to Barmower. finmediately prior to a foreciosure sale of the Property or #ts acquisition by Lander,
Borrower's account shall be ciediad with any balance remalning for all installments for items (a), (b) and (¢}.

3. Application of Payments. ‘Al payments under Paragraphs 1 and 2 shall be applied by Lender as follovss:

FIRST, to the mortgage instiiance nremium to be paid by Lender to the Secrelary or to the monthly charge by the

Secretary instead of the monthly (nortcage insurance premium;

SECOND, to any taxes, special assessmants, leasehold payments or ground rents, and fire, fiood and other hazard

insurance premiums, as required;

THIRD, to Intarest due under the Note;

FOURTH , to amontization of the principai-c? ihe Nole;

FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Surows: shall insure all imprevements on the Property, whether
now in existence or subsequently erected, against &, «iazards, casualties, and contingencies, including fire, for which
Lander requires insurance. This insurance sheail be mzintai=ad In the amounts and for the periods that Lender requires.
Bosrower ghall also insure all improvements on the Propry, whather now in existence or subsequently srectad,
against loss by floods to the extent required by the Secrei=ry-All insurance shall be carried with companies approved
by Lender. The insurance policies and any renewals shall be hr.ct by Lender and shall incfude ioss payable dauses In
favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shail give Lender immediate niotice by mail. Lender may make proof of loss # not
made prompily by Bormowsr. Each insurance company concerned is Fareby authorized and directed to make paymem
for such loss directly to Lender, instead of to Borrower and to Lende! jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of 'F.z indebledness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in Paragrarn 3, and then to prepayment of principal, of
() to the resteration or repair of the damaged property. Any application ol the pioceeds to the principal shall not
extend or postpone the dua date of the monthly payments which are referrea %o n Paragraph 2, or change the amount
of such paymants. Any excess insurance proceeds over an amount raquired t{c poy all outstanding indebtedness under
the Nate and this Secusity instrument shall be paid to the entity legally entitied the-ete.

i the event of foreclosure of this Security Instrument or other transfer of titie te/dia Froperty that axdinguishes the
indebtedness, all right, tile and knterest of Borrower in and to insurance policies in forceshall pass to the purchaser.

5. Occupancy, Preservation, Malntenance and Protection of the Property; Sorc wer's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propenty as Borrower's princips7 rusidence within sixty days
after the execution of this Security Instrument and shail continue to occupy the Property as Bor ower's principal
residence for at feast one year after the date of occupancy, unless the Secretary determines une roguirement will cause
undue Foriship for Borower, or unless extenuating circumsiances exist which are beyond Boitrwor’'s control. Borrower
shall notify Lenders of any extenuating circumstances. Betrower shall not commit waste or destrcy ‘oamage or
substantiaily change the Property or aliow the Praperty to deteriorate, ceasonable wear and tear excaraed. Lender may
inspect the Property if the Property Is vacant or abandoned or the Ican is in default. Lender rmay take iecsonable action
to protect and presarve such vacant or abandoned Property. Bosrower shall aiso be in defaull i Borrower, during ihe
loan application process. gave materially false or inaccurate information or statements to Lender {or falled to provide
Lender with any material inforrmation) in connection with the loan evidenced by the Note, including, but not limited 10,
representations concerning Borrower's occupancy of the Property as a principal residencs. if this Security Instrument is
on a leasshold, Bowrowar shall cormply with the pravisions of the lease. H Borrower acquires fee title to the Propenrty, the
Isasehold and fee title shall not be merged unless Lender agrees to the merger in wiRting.

8. Charges to Borrower and Proteclion of Lender’'s Rights in the Froperty. Bomrower shall pay all governmentai
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these ofligations
on time directly to the enlity which is owed the payment. Uf fafiure to pay would adversely affect Lender’s interest in the
Property, upon Lender's request Borrower shali promptly furnish to Lender receipls evidencing these paymants.

tf Borrower %5ils to make these payments or the payments required by Paragraph 2, or fais 10 perform any other
cavetants and agreemants contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lander’s rights In the Property (such as a prcceeding in banksupicy, for condemnation or to enforce faws or
reguiations), thon Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s
rights in the Propesty, Including payment of laxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Bomower and be
secured by this Security instrument. These amounts shall bear inierest from the date of disbursement, at the Notle rale,
and at the option of Lender, shall be immediiately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
anv condemnation or other taking of any part of the Froperty, or for conveyance in place of condemnation, are hereby
a and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the

Note and this Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and
then to prepayment of principal. Any apgpiication of the proceeds to the principal shall pot extend or postpone the due
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date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any
excess proceeds over an amoun required to pay ali cutstanding indebledness under the Note and this Security
Instrument shali be paid to the entity legally entitied thereta.

8. Fees. Lender may coliact fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt.

{e) Default. Lender may, except as limited by regulations Issued by the Secratary In the case of payment defaults,

require immediate payment in full of all sums secured by this Secunty Instrument If:

{l) Borrawer defaults by falling to pay in tull any monthly payment required by this Security Instrument prior
to or on the duae date of tha next monthly payment, or
(1) Borrower defaults by faling, for a porod of thirty days, to perform any other cbligations contained in this
Security Instrument.
) Sale Withcut Credit Approval. Lender shall, if permitted by appilcable Jaw and with the prior approval of the
ratary, require Immediate payment in full of all the sums secured by this Security Instrument .

() All or part of the Property. or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Propaity is not cccupled by the purchassr or grantee as his or her principal residence, or the
purchaser or grantee does so occuUpy the Property but his or her credit has not been approved in
accordance with tha requirements of the Secretary.

(¢) No Walver. if circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Reguiatiras of HUD Secretary. in many circumslances regulations issued by the Secretary will limit Lender’s

rights, In the case of payment defaulls, to requlre immediate payment in full and foreclose if nat paid. This Security

Instrument does it authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{a YMortgage No! Ir sured. Borrower agrees that should this Security Instrument and the note secured thereby not

be dligible for Insurar«ce under the National Housing Act within §0 DAYS from the date hereof,

Lender may, at its ot o7 and natwithstanding anything in Paragraph 9, require imimediate payment in full of all

sums secured by this Secunity instrument. A written statement of any awthorized agent of the Secretary dated

subsequentto &0 DAYS trom the date hereof, declining to insure this Security Instrument and the
note secured thereby, shalloe deemed candlusive proof of such ineligibllity. Notwithstanding the foregoing, this
option may not be exerclsed >y Lender when the unavailability of insurance is solely due to Lender’s faflure to remit

a mottgage insurance premium tr e Secretary.,

10. Reinstatement. Borrower hasa.ght 1o be reinstated if Lender has required immediate payment in full because
of Borrower's fallure (o pay an amount Gue v~dder the Note or this Security Instrument. Ths right applies even after
foreciosure proceedings are instituted. To rzins ate the Security Insirument, Borrower shall tender in a lump sum all
amounts required to bring Bomrewer’'s account ruirent Including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and recisonable and customary attorneys' fees and expenses properly
associated with the foreclosure proceeding. Upor re'nstatement by Borrower, this Secuiity Instrument and the
gbligations that it secures shall remain in effect 25 & i ander had not required immediate payment in full. However,
Lander Is not required to permit reinstatement if: (i) Le nder has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately pricedding the commencement of a cuirent foreclosure
proceeding, () refnstatemaent will preciude foreciosure oa difierent grounds in the future, or (ill} relnstatement will
adversely affect tha prarity of tha lien created by this Securi’y 1nstrument.

11. Barrower Not Released; Forbearance by Lender Nuta Wailver. Extonsion of the time of payment or
modification of amortlzation of the sums secured by this Secur.thrirstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the tiability of the‘ofyival Borrower or Borrower's successor in interest.
t ppder shall not be required to commence proceedings against any sucessor In interest or refuse to extend time for
payment or otherwise modify amartization of the sums secured by this Sccusity Instrument by reason of any dersand
made by the original Borrower or Borrower’s successors in interest. Any forUearance by Lender In exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or ‘emcdy.

12. Suceessors and Assigns Bound; Joint and Severat Liability; Co-3lgners. The covenants and agreements of
this Security Instrumeitt shall bind and benefit the successors and assigns of Lax er and Borrower, subject1G the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be jolit znd several. Any Borrower who
co-skns this Security {nstrument but does not execute the Note: (a) is co-signing th Security Instrument only to
morntgage, grant and convay that Borower's interest In the Property under the terms of this Security Instrument; {b) is
not persgnaily obligated o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Sotrower may agree 1o axtend, modiy, forbear or make any accommodations with regard t7ihe terms of this Security
Instrument or the Note without thal Borrower's consent.

13. Notices. Any notice ta Borrower provided for in this Security Instrument shall be given ¢ delivering it or by
maiing i by first class mail unless applicable law requires use of another method. The notice sazli re directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lzrger shall be given
by first class mail 1o Lender’'s address stated herain or any address Lender designales by notice to Ro=ower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Boitower or Lender wler. given as
provided ir **!3 paragraph.

14, Governing Law; Severability. This Security Instrument shall be govemned by Federal law and the law of the
Jusisdiction in which the Property is Iccated. In the event that any provision or clause of this Security Instrument of the
Note confiicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or 1he Noie
which can be given sffect without the confiicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Bomrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower wiconditionally assigns and transfers ta Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreemaent in the Security instrument, Borrower shail collect and receive all rents
and revenues of the Property as trustee for the benefi: of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

i Lender gives natice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be appliod to the sums secured by the Security instrument; {(b) Lender shall be entitied to
collect and receive alf of the rents of the Property; and {c) each teniant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s writien demand (o the tenant.

Borrower has not executed any prior assignment of tha rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 18.

Lender skall not be required to enter upon, take control of or maintain the Property before or afier giving notice of
breach to Borrower. Howaver, Lender or a judicially appointed receiver may do so at any lime there Is a breach. Any
apuoilcation of rents shall not cure or waive any defaull of invalidate any other right or remedy of Lender. This

of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
FHA ILLINOIS MORTGAGE FORM
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NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

17. Foreclosura Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may invoke
the power of sale and any other remedies permitied by applicable law. Lender shall be entitied to collect all expenses
incurred In pursuing the remedies provided in this Paragraph 17, including, but not limited to, reascnable attomeys” fees

and costs of litle avidance.

18. PRelease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrumsnt without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower walves all ight of homaestead exemption In the Property.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were In a part of this Security Instrument.
[Check applicable bax{es)].

DCondomlnlum Rider DGraduated Payment Rider DGrowlng Equity Rider

DPIanned Unit Development Rider DOther [Specify]

BY SIGNING FCLOW, Borraower accepts ancd agrees 1o the tenms contained in pages 1 through 4 of this Security
Instrument and 'y any rider(s) executed by Borrower and recorded with it
Witnesses:
/'_I\ .

/7 Vi %
e ) 21:!;§ m’:, [ T ) —JJ&M /7{ i?éw’dj
WHO

"BERJAMIN HARO, 7S . HAIVING HOMESTEAD ; N 5?65 s/; CASAS ,
RIGHTS 3 Jgse.r Z ,.;/ -
A\ P R e e o p DA 2
4

N
£

"} “ HARIA TAPIA CASAS S,
e T s o)
&Soan,
STATE OF ILLINOIS, Coore- County ss:
L Rogad A CcHceY , a Norary Public in and for sald county and state, do hereby cerlify

lhat'JOE G. CASAS, MAREA TAPIA CASAS and HARIA G. HARD

personaily known to me to be the same person(s) whose nar.:¢(7) subscribed to the foregoing Instrument, appeared
before me this day in person, and acknowledged that they signed and delivered the sakd instrument as
thelir free and voluntary act, for the uses and purposes ther.in sat forth. v

1%

Given under my hand.anc officialcealthis — LAH  day of (Ll amiBev

My Commission expires:) ‘' OFFICIAL SEAL™~ 1}
y P y ROBERT A. CHESLY /Lm(,,??’ d_ %J/;/
{ Notary Public, State §f Minois § Fotary Public
fsen eapives 1/7/95 S [/
This instrument was pr (o e o i e e e & E
WESTAMERICA HORTGAGE COMPANY g
Moyt s60 MIDWEST ROAD 8
OAKBROOX TERRACE. IL 80181 >
{Addrass) (#3)
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