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THIS INDENTURE. made December 9 1994 berween
Rafzel Arguelilasc_ ) 0 8@31'7 -

2123 W. Division Chicago rii.'
(NG AHDSTREZD) A (STATE)
herein referred 10 235 “Mortgagors. ™ and
TAX INVESTOR's Limited Partnership .

S N ez | 01080317

hersin refermed (o as “Morigages,* witn h ; Abuore Space For Revcordes ~ Ehve (nly
£ T * 1 . wilnesseth: —

THAT WHEREAS the Mongagors are justly indebted ta the Morigagee upon the instillment noie of cven date hesewnh, i the principal sum of

Thirty Scven Thousand Five Hundred {$37,500.00) -—-—-—-- e eeeheren =TS DOLLARS
(5-3Z,.5300.00 _ L . ' payable tothe order of and delivesed to the Mortgagee, s am! |y which nofe the Matigagors plomise to pay e said principal

sum and interest al the rate ap s m installments as provided in sax! note, with a final payment oof the bulance duc onthe __Q.h duvof . _June
19 g.5and all of said principal and 7 iterest are made payable at such place as the holders of the note may. from time to ime, TAwnhag appont. and is absence
of such appoiniment, then at the ofce Hf the Morngagee at ——— —

NOW THEREFORE, the Morigagos o secure the F:nymcn: of the said principal sumn of monzy and said interest Mmaccordianee % ath the (CHMs, Provisions
and limitations of this morigage, and the rerfd mance ot the covenants and agreemenis herein contained, by the Muorigagors (o be oerfonmed. and also n
consideraiion of the sum of One Dollar in havu puid, the receipy whereof is horeby acknowledged, do by these preseptis CONVE Y AND WARRANT unto the
Mongagee, 2nd the Morigagee's successars and aseigns, the following described Real Estate and ali of their estate. nighr, title and tpterest thetein. situite. bying

andbeingimthe __City of Chicago countyoF .. Cock AND STATE OF ILLINOIS . towit:

Lot 10 (Except the West 2 Feet Thereof) in Subdivision of the North Part
Gf Block 2 in Suffern's Subdivision of the Southwest % of Section 6,

ownship 39 North, Range 14, East of the Third Principal Meridian, in
Cook County, Tllinois.

. DEPT-U1 RECORDING $23.50
F0011 TRAN 5122 12/29/9¢ 11:57:00

+ 02 F RV #—04—0O80317
C3O0K COUNTY RECORDER

which, with the property hereinafter deseribed, 1s refecred 1o hetein its the “premses,”

Permanent Real Esiate [ndex Numbesfs)y: 17-06-302-013 VA o L
Address{es) of Real Estate: 2123 wW. Division, Chicago, 1ilincis

=)
- TOGETHER with all imptovemcnts, tenements, easements, fixtures, and appustenances thercio bekagy g, andali reqss. isuesand profis thereot for s - =
long and during all such times 23 Mcrigagors may beentitled thereto (which ate pledged primanly and on 2 ponity withs said t¢al cstzte and not secondarily ) and L
atl apparacus, equipment oz articles now or hereafter therein or thercon used 1o supply heat, g2+, air conditioruny ! water. ight, power. retrigeration {whethes o
single. un:r.gor;cnrrzi-y canralled). and ventilation, including {withou? restricting the foregoing). screens, wird ra diades, stom docrs and windows, flour f o]
coverings, ii-for beds, awnings, stoves and waier heaters. Aliof the foregoingiare declzred 10 be a part of said re; [esraiz whetbicr physically stlached thercior [
or roi. and it is agreed that all similar apfaralus. equipment or articles hercaltes placed in the premises by Morigagors ar thesr suocessor 07 asugns shail be Y
considered as constituting part of the real estate. ~3}
TO HAVE AND TO HOLD the premises vato the Morigagee. and the Mevigagee s cuccewairs and asvuagns, furever, for ths purposes, amd wpon the uses
hercin set forth, fiee from all righis and benelits under and by viftue of the Homesicad Bxempion Lt of the SMatc wd s wbich sad rigfis and beoctas
the Mortgagors do hereby eapressly release and waive. N
XBE X363 UK Yo 2¥DEXoe riesl PR A 4 3 S,
This morigaye coasksts of two pages. The soveraats, conditions tnd provisions appearing on page 2 {the revene side of this tioliggc) arc incorpuratod
herein by reference and are a part hereof and shall be binding on Modgsgors, their heirs. soccessors and assigns. * thae
Witnessthenand . . . Al ‘_; .0 *;':!o gagcrs the day and year first above writlen.
i
T - 5L{- {Seal} - SRS .12 § S
PLEASE RAFAEL ARGUELLAS nE
PRINTOR e e ,;:‘
TYPE NAME(S) R
BELOW Seal L
SIGMATURE(S) —f(Seahy Y 301} |

ECF ..

Siate of i, . - i u crs‘:g_:t. a Netgr Fupbhc moand tor and Cuun!:-
t¢ aforesaid, DO HEREBY CERTIFY that ,Qaff'? € T :’Z’.ﬁf_d;,@ .

L
the
S o
- ao‘\w;%& 3 o T
‘g.“gg Iy known 10 me to be the same person ____ whose name ____’_L;-’J:'____. subnibed fo the forsgoing instrument,
appeared Eforgz—ne this day in person, and ackpnowledged that n € signed. sealed and dedivered the said indrument as
- . free and voluntary act, for the wsesand purposes gherein set forth, tnclusding the 1elcase and waiver of the
wi right of homestead. ? + N ; &f/k/j
iven under my hand and offictal sea!.Lihjs day og? (Ltl{ W a4 19?____
Commissien expires =25 19, Fe) M :

o ) & —
This instrument was prepared ~Ira T, Kaufman, 1207 0Q0ld McHenry Rd., Buffalo Grove ! ng%?
- 1{fﬂ4}g:ffA~oaooaesm TTT T e
te. 7, Kay
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THE COVENANTS, comLJaNerExlswLGlALmG in v ¥ REVERSE SIDE OF TINS

* MOREGAGE):

* . Mort~__ s shall (1} promptly repair, restors or rebuild any huildings or improvements aow or hereafier on the premises which
mav *_.ome damaged or be destroyed; (2) keep said premites in good condiling and repair, without waste, und free from mechanic™s or
utnier licns or claims for lien not expressly subordinated to the lien thercof: (3) pay when due any indebtadacas which may be secured by
a liet or charge on the premises superior to the fien hereof, and upon request cxhibit satisfactory evidence of the discharge of such prier
lien to the Morigagee; (4} complete withia a reasonable time any building or buildings now or at any time in process of erection upon said
premises; {5} comply with ali requirements of law or municipal ordinan:es with respest to the premises and the use thereof: (6) malke
noe materfal alterations in said premisces ¢xcept as required by faw or muakcipal ordinance.

2. Mortgagors shall pay before any penalty antaches all general taxcs, and shall pay special 1xxes, spevial assessments. waler charges.
cewer service charges, and other charges against the premises when due, 5nd shall, upon wrilten request, furnish 10 the Moitgagee duplhicate
receipts therefor. To prevent default hercunder Mortgagors shall pay in full under protest, in the maaner provided by <latute, any tax or
assessment which Mortgagors may desire 1o coniest,

3. la the event of the enactment after this date of any law of Hlinois deducting from the value of fand {ur the purpose of taxation any
lien thereon, or imposing upon the Morigagee the payment of the whole or any part of the taxcs of assessincnts or charges of liens herein
required to be paid by Mortgagors, or changing in any way rthe laws relaling to the laxation of morigages or Jebly secured by morigages or
the mortgagee’s inlerest in the propetty, or the manner of collection of taxes. so zs 1o affect this morigage or the delt sccurcd hereby or
the holder thereof, then and in any such event, the Mortgagors, upon demand by the Marigages, shall pay such taxes or aswessments. of
reimburse the Mortgagee therefor: provided. however, that if in the opinion of counsel for the Mortgagee (a) it might be unlawful to
require Morigagors (0 make such payment or {b) the making of such paymeat might result in the imposition of interest beyond the max-
imum amcunt permitled by law, then aad in such event, the Mortgagee may elect, by noiice in writing given to the Mortgagors, (o declare
all of the indebtedness secured hereby to be and become due and payable sixty (60) days from the giving of such notice.

4, If, by the laws of the Uniled States of America or of any stare haviag jurisdiclion in the premises, any tax is due or becomes Jdue
in respect of the issuance of the note hereby secured, the Mcrigagors covenant and agree 10 pay such tax in the manner sequired by any such
law. The Mortgagor= further covenant 10 hold harmless angd agree to indemnify the Mortgagee, and the Mortgagee's successors or assigns,
against any liability incurced by reason of the imposition of any tax on (e issuance of the notc secured hercby.

5. At such timecas.th: Mortgagors are not in default cither under the terms of the note secured hereby or under lhe terms of this
mortgage, the Mortgagors #»all have such privilege of making prepayments on the principal of said naie (in addition 10 the required pay-
ments) as may be providrd i~ said note.

6. Mortgagors shall kesp/2’! buildings and improvements now or hereafter situated on said premises insurcd against loss or damage
by fire, lightning and windstorr. u)der policies providing for payment by the insurance companics of moneys suflicicn: cither 10 pay the
cost of replacing or_repaining ki~ 42one or 1o pay in fulf the indebtedness secured hereby, all in companics satisfactory 1o the Mortgagee,
under insurance policies payatie, i1 = se of loss or damage, 1o Muortgagee, such rights (o be evidenced by the stundard” morigage clouvse (o
be attached 10 each policy. and shu'l ¢liiver all policies, including additional and rencwal policies, to the Mortragee, amd in cave of insr-
ance about to expire, shali deliver rcaey sl policies not less than ten days prior to the respective dates of expiration.

7: In case of default therein, Monge g~ may. bul need oo, make any payment ur perform any act hercinbefore reguited of Mortgagors
in any form and manner ceemed expedicat, and may, but nced not, make full or parbal peyments of principal or interes oA prior entum-
brances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or title or claim thercof, or redeemn from
any tax sale or forfeiture affecting said premices o0 contest any lax or assessment. All moneys paid for any of the purpoiss herein zuthor-
ized and all expenses paid or incurred in conneciion therewith, includiag attorpeys’ fees, and any other moneys wivanced by Mortgagee to
protect the nortgaged premises and the lien hercof, shaii be so much additional indebiocdness secured herehy and siadl become immediaiely
duc and payable withoul notice and with interest thircon at the highsst tate naw permitied by Hlinos Low. Inaction of Muortgagee shall
never be considered as a waiver of any right accruing o the Morigagee oa account of any defanlt hereunder on the nart of the Morigagors.

2. The Mortgagee making any payment ficreby au holizad relaling to taxes or assessinents, may Jdo se according 1o any bill, statement
or estimate procured from the appropriate public office witliout inquiry into the accuracy of such bill. statement or ¢stimate or into the
validity of any fax, assessment, sale, forfeiture, 1ax lica or tizie/or claim thereof.

9. Morigagars shall pay cach item of indebiedness herein mentioned, both principal and interesi, when duc according to the terms
hereof. At the option of the Morigagee and without notice to Mortgagurs, all unpaid indebtedness secured by this mortgage shall. notwith-
standing anything in the note or in this mortgage to the contrary, b :come due and payable {a) immediarely in the case of defaull in making
payment of any installment of principal or interest on the note, or (B} wwhen default shall occur and continue for three days in the per-
formance of any other agreement of the Mortgagors herein contained.

10, When the indebtedness hereby secured shall bzcome due whether by aczeleration or otherwise, Mortgagee shall have the right
to foreclose the lien hereof. In any suit to foreclose the lien hereof, there siall s allowed and included as additional indebledness in the
decree for sale all expenditures and expenses which may be paid or incurred Uy ur on behalf of Morigagee for atlorneys’ {ees, appraiser’s
fces, ouvtlays for documentary and cxperi evidence, stenographers’ charges, pablicuticn costs and costs (which may be estimated as to
items 10 be cxpended afier eniry of the decree) of procuring all such absiracts of 1itle, title searches. and examinations. title insurance
policies, Torrens certificates, and similar data and assurances with respect (o titd- “as Maorigagee may deem 1o be reasonably necessary
cither 1o prosecuie such suil or to evidence to dbidders at any sale which may be had prosnont to such decree the rue condition of the title
io ar the value of the premises. All expenditures and expenses of the nature in this pangraph mentioned shall become <o much additiona)
indebtedness secured hereby and immedialely due and payable, with interest thercon at vh= highest rals now permiited by fHincis law, when
paid or incurred by Morigagee in connection with (2} any proceeding, including probate 24 vankrupicy proceedings, to which the Mort-
gagee shall be a party, either as plaintiff, claimant or defendant, by reasan of this mortgagi: o any indebledness hereby secured: or {B)
preparasions for tue commencement of any suit for the foreclosure hereofl after accrual of such vigh¢ to foreclose whether ar not actually
commenced; or (¢) preparations far the defense of any actual or threatencd suil or prozteding » hich might affect thz premives or the
security hercof.

11. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following ordzr of priority: Firsl, on
avcount af all ¢osts and expenses incident to the foreclosute proceedings, including all such items as w0 mentioned in the preceding para-
graph hereof: second, all! other items which under the terms hercofl vonsrilute sccured indebledness sddit™onan, 1o that ¢valenced by the
note, with interest thereon as herein provided: third, all principal and interest remaining tapaid on the nole; fo xth, any overplus 1o o
gagors, their heirs, legal represenlatives or assigns, as their rights may appear.

2. Upon or at aay lime after the filing of a2 complaint to foreclose this mortgage tic couri in which surg Complaint i filed may
appoint a receiver of said premises. Such appoiniment may ke made ¢ither before o7 afier szle, without notice. withou’ rogard s the snlvepcy
or insolvency of Mostgagors at the time of application for such receiver and without regsrd 1o the then value of the premires or whether
the same shall be then occupied as a hamestead or nol, and the Morigagee may be anpoialed as such receiver, Such teoeiver shall have
power to collect the rents, ksuss and profits of said premises during the pendency of such Toreclosure suit and, in case o a sale and a3 Jde-
ficiency, during the full waiuvtory period of rzdemption, whether there be redemption or nol, as well as Juring any further timev when
Mortgagors, except for the intervention of such receiver, would be enfitled to collect such rents, issues and profits. and all other powers
which may be necessary or are usuzal in such cases for the protection, possession, control. management and operation of the promises Jder-
ing the whole of s3id period. The Court from time o time may authorize the receiver to apply the net income in his hands in paymentiia
whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this mosigage, of any lax. special asscssment-or
other lien which may be or become superior to the lien hereof or of such decree, provided such application is made pitor to foreclovine
sale: (2) the deficiency in case of a sale and deficiency.

13. No action for the enforcement of the jien or of any provision hercof shall be subject 10 any defense which would no: he pood
and avaiiable to the party interposing same in an aciion at Jaw upon the note hereby secured. . -

14. The Morigagee shall have the right to insfect the premises at all reayonable times and zccess thereto shall be permitied for that
purpose.

15. The Mortgagors shall periodically deposit with the Mortpagee such sums as the Morlgagee may reasonably require for pay-
ment of taxes and assessments on the premises. No such deposit shall bear any interest.

16. If the payment of said indebtedness or any part thereef be extended or varied or if any part of the security be releassd, all per-
sons now of ai any time hereafter liable therefor, or interested in said premises, shali be held to assent to soch ealension, variation or
release, and their liability and the lien and all provisions hereof shall continue in full force, the right of recourse against all such persons
being expressly rescived by the Morigagee, notwitheranding such extsnsion, variation or relcase.

17. Mortgagee shall rclease this mortgage and licn thereof by proper instrumcent upon payment and discharge of sl indebtedness
secured hereby and payment of a reasonabic fee to Movrtgagee for the execution of such release.

iad. This morigage and all provisions hereof, shail extend to and be binding vpon Mortgagors and all persons clziming under or
through Mortgagors, and the word “Morigagors™ wiaen used herein shall include all such persens and all persons liable for the payment
of the indebiedness or any pait thereof, whether of not such persons shall have executed the nole or this mortgage. The word “Morigagee™
when used herein shall include *he successors and assigns of the Mortgagee named herein and the holder or holders, from time to ime, of
the notc secured hereby.
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