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{Spmce Abave This Line For Revording Dats]

MORTGAGE )

THIS MORTG/(CFE (**Security Instrument™) is givenon  NOVEMBER 7, 1994. The mortgagor is
RAFAEL ARGUELY S, AN UNMARRIED MAN, AS HIS SOLE AND SEPARATE PROPERTY

. {*‘Barrower’’).
" This Security Instrument is given 10~ A4YAL MORTGAGE COMPANY ;, AN ILLINOIS CORPORATION

which is organized and X
existing under the lawsof THE STATE ¢(F LILLINOIS -
and whose addressis 9521 INDI OLIS JLVD., HIGHLAND, IN 46322 ’

i

, ’ (‘‘Lender’").
Borrower owes Lender the principal sum of 'ONE HUNLRED FIVE THOUSAND AND NO/100**xxxxxikxan
AKX EXKIEEARAA XN AXARAERARERREA AR AN ae A A dodrdedrde v oo 3 ok s ik ok ok o o o % & % o e Do]}nrs
(U.s. $105,000.00 ). Thxsdcbus%wdcncedbyBonowcr s note dated the same date as this Sccurity Instrument (*“Note™),
which provides for monlh]y payments, with the full deby, if not paid czdier, duc and payablcon DBECEMBER 1, 2024.
This Security Instrument secures to Lender: {a) the repayment of the d.ol evidenced by the Nole, with interest. and all renewals,
citensions and modifications of the Note; (b) the payment of alf other suip7, +vith inicrest, advanced under pamgmph 7 10 protect
the sceurity of this Security Instrument; and (c) the performance of Borreav.’s covenants and agreements under this Security
instrument and the Note. For this purpose, Borrower docs herchy morigage, gran’ and convey to Lender the l'ollomng described
property located in COOK Couiiy, Ilinais: {

=0T 11 IN BLOCK 2 IN HURTT AND DOUGLASS SUBDIVIZIAN OF THE ST 19 ACRES

OF THE WEST 38 ACRES OF THE MNORTHWEST 1/4 OF THE OOVIJTHWEST 144 OF
SECTION 36, TOWNSEIP 40 NORTH, RANGE 13, EAST OF Td~ 7HIRD PRINCIPAL
MERIDIAN, IN COOKX COUNTY, ILLINOIS.

} {
1
04060422 )
1 -
13-36-302-034 N
which has the address of 1932 WHIPPLE, CHICAGO
{Swreet, Ciy).
* [linois 60647 (*'Property Address™);
[Zip Code) @\“
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TOGETHER WITH all the improvements now or hereafler erccted on the property, and all easements, appurtenances, and
fixturcs now or hereafter a part of the property. All replacements and additions shall aisa be covered by this Seeurity Instrumeit. All
of the foregoing is referred to in this Security Insirurtent as the *‘Prapernty.”*

BORROWER COVENANTS that Borrower is limviully seised of the estate hereby copveyed and has the right io mortgage, grant
and convey the Property and that the Property is unencumbered, except forencumbrances qf record. Borrower warrants and will defend
generally the title to the Property a ins all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTR combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sc:urity instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepaymeni and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable Iaw or 1o a written waiver by Lender,; Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (‘*Funds™'} for: (a) yearly laxes and
assessments which may attain priority over this Security Instrumeni asa lien on the Property; (b) vearly {easehold payments or ground
rents on the Property, if any; (c} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, ifany; () yearly
mortgage insurancepremiums, ifany; and (f) any sums payable by Borrower toLender, inaccordance with the provisions of paragraph
8, in ticu of the payment of morigage insurance premiums. These items are called ' *‘Escrow ltems.’” Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower’s escrow 8- coimnt under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12U.S.C.
Sextion 2601 ef seg. ("HESPA’’), unless ancther law that applies to the Funds sets 3 lesser amount. If so, Lender may, at any time,
collect and held Funds'(n =a2 amount niot to exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
current data and reasonahle estimales of expenditures of future Escrow Items or othenwise in accordance with applicable law.

. The Fands shall be held ip an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an infatvtion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may notcharge Borrower fo heldingand applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Hiems, unless Lender pays Borrower fatr rest on the Funds and applicable law permits Lender to make such a charge. However, Lender
may require Borrower (o pay a onc-iimCcharge foran independent real estate tax reparting service used by Lender in connection with
thisloan, unlessappticable law provides ott.envice. Unless an agreenient is made or applicable law requires interest tobe paid, Lender
shall net be required (o pay Borrower any tawicst or carnings on the Funds. Borrower and Leader may agree in wriling, however,
thzt interzst shall be paid on the Funds. Lender shzin give to Borrower, without charge, an annual accounting of the Funds, showing
crediis and debits to the Funds and the purpose {3r which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security [rstmrien:. !

if the Funds held by Lender exceed the amounts permitted to be held by applicablc law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements ol apolicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow items when due, Lender inzy so potify Borrower in writing, and, in such casc Borrower shall pay
to Lender the amnount necessary 10 make up the deficiency. Borrswer shall make up the deﬁc:lcncy in no mere thaa iwelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instruiner.t . Lender shall promptiy refund to Borrower any Funds held
by Lender. IF, under paragraph 21, Lender shall acquire or sell the Projerty, Lender, prior to the acquisition or sale of the Propenty,
shall apply any Funds held by Lender at the tim:: of acquisition or sale as a crdi against the sums secured by this Security Instrameat,

3. Application of Payments. Unless appticable iaw provides otherwise, uif payments received by Lender under paragraphs 1
and 2 shall be applicd: first, to any prepayment charges due under the Nole; se nid, 10 amounts payable under paragraph 2; third,
to interest due; fousth, to principal due: and last, to any late charges due under the 2oz,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines am! impesitions aitributable to thc Property which
maynmnu"nonlyovcrﬂus Security Instrument, and leaschofd payments or ground rents; tfany. Borrower shall pa) thescobligations
in the manaer provided in paragraph 2, or if not paid in that manaer, Borrower shall pay thierm on time directy to the person owed
payment. Borrower shall promptly furnish 1o Lender ali notices of amounts to be paid under tnis saragraph. If Borrower makes these
payments directly, Borrower shall promotly furnish to Lender receipts evidencing the paymen s,

Borrowershall promptly discharge aay lien which has priority over this Security Instrument unl >ss Sorrower: (a) agrees in wriling
to the payment of the obligation secured by the ticn in a manner accepiable to Lender; (b) contests in good faith the lien by, or defends
against caforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the r nforcement of the lien;
or {¢) secures from the holder of the lien an agrecmient satisfactory to Lender subordinating the lien to tns Soserity Instrument. 1
Lender determines that any part of the Property is subject to a lien which may attain prority over this Securiovinstrumeni, Lender
may give Borrower a notice identifying the tien. Borrowershall satisfy the Hen or take one or more of the actions st forth above within
10 days of the giving of notice.

5. Bazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected un the Property
insured sgaunst loss by fire, hazards included within the term **exiended coverage™ and any other hazards, including floods or
flooding, for which Lender requires instrance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approyval which shall not

i be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage

to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewa's shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and renewal notices. in the event of loss, Borrower shall give promipt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lenderand Barrewer othervise agreein writing, insurance proceeds shall beapplicd o restorationor repair of the Propeny
damagexd, if the restoration or repair is ecanomically feasible and Lender’s security is pot lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance groceeds shall be applied 1o the sums secured by this
Security Instrument, whether or not thendue, with any excess paid to Borrower. ¥ Borrower abandons the Froperiy, or does not answer
within 30 days a notice from Lender that the insurance casrier has offered to setile a claim, then Lende:r may collect the insurance
proceeds. Lender may usce the pioceeds (o repair or restere the Properiy or fo pay sums secured by this Security Instrament, whether

-or not then due. The 30-day period will begin when the notice is given.
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Unless Lender ard Borrower otherwise agree in wnung, any application of proceeds to principal shal! not extend or postponec
the due date of the monihly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If under paragraph
| 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
F priar to the acquisition shall pass to Lendsr to the extent of the sums secured by this Security Instrument immediately prior to the

acquisitian.
| 6. Occupancy, Preservation, Maintenance and Protection of the Property; SBorrower’'s Loan Application; Leaseholds.
\r Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days afier the execulion af this
[ Security instrument and shall continue to occupy the Property as Borrower’s principal residence for at Ieast one year after the date
f af occupancy, unless Lender othenwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
¥ circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
: Property to deteriorate, or commit waste on the Property. Borrower shall be in defaalt if any forfeilure action or proczeding, whether
K. civil orcriminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property of otherwisce materially impair
N % thelicn created by this gity Insirument or Lender’s security interest. Borrower may cure such a defanlt and reinstate, as provided -,
4 i inparagraph 18, bycausing theaction or proceeding to be dismissed with aruling that, in Lender’s good faith determination, preciudes :
3 forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or
Lender’s security intercst. Borrower shall also be in defzuit if Borrower, during the loan application process, gave materialty false
or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with the i
loan evidenced by the Note, including, bt not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. I ais Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, if Borrower

" acquires fee title ta tne Fieperty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling,

- 7. Protection of Lexdex’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
o Security Instrument, or the re s 1 legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceading
b in bankruptcy, probate, for cr. ndrmmuoq or forfeiture or to enforce Iaws or regulations), then Lender may do’and pay for whalever
{ is necessary to protect the value crite Property and Lender's righis in the Propenty. Lender’s aciions may includc paying any sums

secured by a tien which has priority e ver this Security [nstrument, appearing in court, paying reasonable atiorneys’ fecs and entering
; on the Property to make repairs. Althou th Lender may take action under this paragraph 7, Lerder does not have to do so.
¥ . Any amouats disbursed by Lender Gnder this paragraph 7 shall become additionat debt of Borrower secured by this Security .

Instrement. Unless Borrower and Lender /igrze to other terms of payment, these amounts shall bear interest from the date of -

3 disbursement at the Note rate and shall bz pay»'sie, with interest, upon notice from Lender 1o Borrower requesting payment. ’

3 : 8, Mortgage Insurance. If Lender required risicgage insurance as a condition of making the loan secured by this Security i
: Instrument, Borrower shall pay the premiums requred 10 maintain the mortgage insurance in effect. If, for any reason, the inorigage
insurance caverage required by Lender lapses or ceases ta be in effect. Borrower shall pay the premiums required (o obtain coverage
substantinlly cquivalent to the morigage insurance pnivicusly in effect, at a cost substantially equivalent to the cast o Bormower of
the mortigage insurance previously in effect, from an aitesirie mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to cae-twelfth of the yearly
morngage insurance premium being paid by Borrower when the insGran ce coverage lapsed or ceased tobe in effect. Lenderwill accept,
use and retain these payments as a loss reserve in ticu of mortgage insmrance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount anv, for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obilained. Borrower shall pay the premiums required to maintain mongage :
i insurance in effect, or to provide a loss reserve, until the requirement for rior gage insurance ends in accordance with any writien .
g agreement between Borrower and Lender or applicable law. -
4 9. Inspection. Lender orits agent may make reasorable entsies upon and insyertions of the Property. Lender shall give Borrower
noticz at the time of or prior o an inspection specifying reasonable cause for the insgction.

10. Condemnation. The proceeds of any award or claim for damages, dinct o, sonsequeniial, in connection with any
condemnation or other taking of any part of the Properzy, or for conveyance in licu af corid~mnation, are hereby assigned and shall ) X
¢ be paid to Lender. . -
s ( Inthe cvent of a tolal taking of the Property, the proceeds shail be applied to the sums secured By this Security Instrament, whether I NN

or not then due, with any excess paid to Borrower. Ir the event of a pantial taking of the Proper y L which the fair market value of )
the Property immediately before the taking is equal to 97 greater than the amount of the sems securd by this Security Instrument
immediately before the taking, unless Borrower and Lerder othenwise agree in writing, the sums secared By this Security Instrument
‘ shail be reduced by tie amount of the procecds multiplied by the following fraction: (a) the total : mouat of the sums sccured
: immediately before the taking, divided by (b) the fair mirket valug of the Property immediately before thewabing, Any balance shall
. be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Prope «y imuncdiately before
’ the taking is Iess than the amount of the sums secured immegiately before the taking, unless Borrower and Lipaer othenvise agree ©
in writing or unless applicabie law otherwise provides, the proceeds chall be applied to the sums secured by this Soriulty Instrument g
| shether or not the sums are then due. o
% If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award ©
: ursecitie a claimfordamages, Borrower fails to respond (0 Lender within 30 days afier the date the notice is given, Lender is authorized ?Q'
4 to colicct and appiy the proceeds, 5t iis option, either Io restoration or repair of the Property or to the sums sccured by this Security 33 L
A Instmment, whether or not then duc. .
: Unless Lender and Borrower othenwise agree ia writing, any application of proceeds to principal shall not extend or postpone
the due date of the monihly pavments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not -
operate to release tie liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence -
proceedingsagainst any successor ininterest orrefusetn extend fime for payment or stherwise modify amortizationofthc sums secured -
by this Security Instrument by reasen of any demand made by the original Borrower or Borrower’s successors in interest. Any !
forbearance by Lender in exercising any right or remedy shall not be a waiver of or sreclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrumeit shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. t
Borrower’s covenanis and agreements shall be joint ami several. Any Borrower who co-signs this Security Instrument but doss not ’
execute the Note: (a} is co-signing this Security Instrument only to mortgage, grantand cenvey that Borrower s inierest in the Property

—— .
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under the terms of this Sedurity Instrument; (b) is not personslly oblignted 1o pay the sums secured by this Security Instrument; and
(c} agrees that Lender and any other Borrower may agree te extend, modify, forbear or make any accommodations with regard o
the terms of this Security instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan rd by this Sccurity Instrument is subject to a law which sets maximum loan charges, and
that Iaw is finally interpreted so that the igterest or other loan charges collected or to be collected in connection with the loan exceed
the permitted limits, then: (a) any such ) charge shall be reduced by the amount necessary to reduce the charge to the permitied
izmit; and (b) any sums aiready collected fram Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct ;?aymcm to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment witkout any prepayment charge under the Nete.

14. Notices. /.y notice to Borrower provided for in this Security Instrument shalt be given by delivering it or by mailing it by
first class maii uniess applicable lasw requires use of another method. The notice shall be directed to the Properiy Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class m:';il to Lender’s address stated
herein ar any other address Lender designates by notice to Borrower. Any notice prpvided for in this §ccurily Instrument shall be
deemed to nave been given to Borrower or Lender when given as provided in this graph.

) 15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in

i which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable

; Iasv, such conflict sha!l not affect other provisions of this Security Instrument or the Note which can be given effect without the
conilicting provision. To this end the provisions of this Security Instrument and the Note are deciared to be severable.

16. Borrower's Crp;. Borrower shall be given one conionmed copy of the Note and of this Secunity Instrument

17. Transfer of tae Cinperty or = Beneficial Interest in Borrower. If 2l or any part of the Property or any interest in it is sold
or transferred (or if a benticial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior writtan consent, Lend »r raay, at its option, require immediate payment in fill of all sums secured by this Security Instrument.
Hawever, this option shall not * e e cercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this oplior., [ ender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the nctics is delivered or mailed within which Borrower must pay alf sums secured by this Security
Instrument. Lf Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permijted by
this Security Instrument without further wotice or demand on Bortower.

18. Borrower's Right to Reinstate. If E.oTower meets certain corditions, Borrower shall have the ri to have enfercement
of this Sceurity Instrument discontinued atany: *ir.¢ priorto the carlier of: (a) 3 days (or such otherperiod asapphicable lasw may specify

judgment enforcing this Security [nstrument. Thos: conditions are that Borrower: (a) pays Lender all sums which then would be due
nder this Security Instrument and the Note as if 1o scoeleration had cccurred; (b) cures any default of any other covenants or
agrecinents; (€} pays all expenses incurred in enforcing %37 Security Instrument, including. but not limited to, nabic attorneys
fees; and (d) takes such action: as Lender may reasonably rer,¢ice to assure that the lien of this Security Instrumeni, Lender’s rights
in the Property and Bormower's obligation to pay the sums’s xured by this Security Insicument shall continue unchanged. Upan
reinstatement by Borrower, this Security Instrument and the cUligations secured hereby shall remain fully effective as iff no
: acceleration had occurred. Ha-.vcver,'ulis right to reinstate shall hot apply in the casc of ncceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial tnierest in the Note (together with this Sccurity Instrument)
may be sold ore or more times without prior notice to Borrower. A sare'mey result in a change in the entity (known as the “'Loan
Servicer”") that coliects menthiy payments due under the Note and this Scoriiy Instrument. There also may be one or more changes

’of the Loan Servicer unrclated 10 a sale of the Note. If there is a change of the't an Servicer, Borrewer will be given writien notice

! of the change inaccordance with paragraph i4 above and applicable law. The {iotice will state the name and address of the new Loan

! Servicerand the address to which payments should be made. The notice will alsc Lontair any other information reguired by applicable
faw.

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, 2isposal, storage, or release of any Hazardous
Subslances onor in the Property. Borrower shall not do, nor allow anyone else 1o do, anythi i 2 flecting the Property that isin violation
of any Environmental Law. The preceding two sentences shall not apply to the presence, vie, or storage on the Property of smatl
quaatities of Hazardous Substances that are generally recognized 1o be appropriate 10 norma’ | esidenlial uses and 1o mainienance
of the Property. .

. Eor reinstatement) before sale of the Propeity parsusnt to any power of sale contained in this Security Instrument; or (b) entry of a

o

Bosrower shall promptly give Lender writien notice of any investigaticn, claim, demand,._awsuil or other action by any <>

governmental or regulatory agency or private party involving the Property and any Hazardous Substarce o~ Environmental Law of c
which Borrower hasactual knowledge. [f Borrower learns, or is notified by any governmental or regulaioir2uti;ority, that any remaval &

or ather rmiiediation of any Hazardous Subsiance affecting the Propeny is ncoessary, Borrower shall pramritly take all necessary 2

h ’ less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to

| remedial actions in accordance with Environmental Law. ¢
i As used in this paragraph 20, **Hazardous Substances’’ are those substances defined as toxic or hazardoss substances by
. Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum productis. ioxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
. 20, “*Environmental Law’’ means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or-eavirmnmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as flollows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instruinent (but not prior to acceleration under paragraph 17 unless applicable
faw provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c) a date, not

cure the default on or before ihe date specified in the notice may result in acceleration of the sums secured by this Security
Instrunient, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreciosure procecding the non-existence of a default or any other
defense of Berrower to acceleration and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Leader shall be entitled to collect all expenses
incurred in parsuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and
costs of title evidence.
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7TR dayof NOVEMBER, 1994 .
and is incerporated into and shall be deemed to 2mend and supplement the Montgage, Deed of Trust or ity
Deed (the **Sccurity Instrument’) of the same daie given by the uadersigned (the **Borrower’) to secury the
Borrower’s Adjustable Rate Note (the “*Note™”) to
ROYAL Y OrTGAGZ COMPANY, AN ILLINOIS CORPORATICN

(the ‘‘Lender™) of (fic same date and covering the property described in the Security ll$.nm)cm and Jocated at:

1932 WHIPPLE, CHICAGO, IL 60647
iProperty ARddress])

THE NOTE CONTAII«S PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TPZ MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM FAATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addizica to the covenants and agreemenis made in the Security
[nstrument, Borrower and Lender further covenzan: and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CRANGES

The Nole provides for ;m initial interest rate of 9,375 %. The Nole provides for changes in the intcrest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGLS

(A) Change Dates
The inmterest rate I will pay may change on the 1sT dayof DEULMBER, 1995 .,andonthal
day cvesy 127TH wmonththereafter. Eachdatconwhich my interest rate couldj;m apeiscalleda ' ChangeDate."’

(B) The Index |

Beginning with the first Change Date, niy interest rate will be based on an Index. Th» *Index’” is the weekly
average vield on United States Treasury secusities adjusted to a constant maturity of 1 yuar, as made available by
the Federal Reserve Board. The most recent Tndex figure available as of the date 45 days befo e cach Change Pate
is called the **Current Index.”’

If the Index is no longer availabie, the Note Holder will choose a new index which is based upra ':omparablc
information. The Note Holder will give me notice of this choice. /

(C} Calculation of Changes ,
Before cach Change Pate, the Note Holder will calculate my aew interest rate by adding
THREE AND ONE-QUARTER percentage point(s) ¢ 3.250 %j to the Cumcm Indax.

The Note Hoider will then rpund the result of this addition to the nearest one~cighth of one percentage point
(0.125%). Subject to the limils stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date. ‘

The Note Holder will then determine (he amount of the monthly payment that would be sufficient to repay the
unpaid principal that T am expected to owe at the Change Date in full on the Mauwwrity Date at my new intcrest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

D) Limits on Intcrest Rate Changes
The interest rate [ am required to pay al the first Change Date will not be greaterthan 11,375 %
or iess than 7.375 %. Thercalter, my interest rate will never be increased or decreased on any single
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Change Date by more than WO ) pereentage poini(s) (2 . 000%)
from the rate of interest [ have been paying for the preceding twelve months. My interest rate will never be greater
thun 15.375%.

1
(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. [ will pay thi amsunt of my new monthly
payment beginning on the first monthly paymerx date after the Change Date until the amount of my monthly
payment chaages again. |

{F} Ngtiz.e of Changes

The Nine Folder will deliver or mail (o me a notice of any changes in my interest r§te and the amount of my
moenthly payme:t before the effective date of any change. Ths notice will include inforthation required by law o
be given me and -aso the title and telephone number of a person who will answer any quesfion I may have regarding
the notice.

B. TRANSFER OF ThZ. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of th2 Security Instrument is amended to read as follows:

Transfer of the Property or 4 B-nrficiagl Interest in Borrower. Ifall or any part of ibe Property orany interest
in it is sold or transferred (or if a beueficial interest in Borrower is sold or transferred and Borrower is not a naturz!
person) without Lender’s prior writlen consent, Lender may, at its option, require immediale payment in full of
all sums secured by this Sccurity [astnur ent. However, this option shail not be exercised by Lender if exerciscis
prohibited by fedzral law as of the date ot Uhis Security Instrument. Lender also skall not exercise this option if:
(a) Borrower causes (o be submitted to LenderipZormation required by Lender to evaluaje the intended transferce
as if 2 new loan were being made to the transfures, <ind (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that Jic risk of a breach of any covenant oragreement in this Security
Instrument is acceptable to Lender.

To the exient permitied by applicable Iaw, Lende " may charge a reasonzble fee ag a condition to Lender’s
coasent to the loan assumption. Lender may also reguirc thic transferce to sign an fption agreement that is
acceplable to Lender and that obligates the transferee 1o keern 221 the promises and a ts made in the Nolc
and in this Security Instrument. Berrower will continue to be ol disated nnder the Note andghis Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to requirc immediate paymeat 17 tnll, Lender shall give Borrower notice of
acceleration. The notice shall providea period of not less than 30 days frurzihe date the notice is delivered ormailed
witkin which Borrower must pay all sums secured by this Security Instnimencif Borrower fails 1o pay these sums
priortothe expiration of this period, Lender may invoke any remedies permi| ted by this Security Instrument withoul
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covensn’s u‘n!laincd in this Adjusiable )
Rate Rider. T

TR

RAFAEL (;ARGL{ELLES

22€080%0
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Assignment of Rents

THIS 14 PAMILY RIDER is nmade this TTH ol NOVEMBER , 1994,
and s incorpoeated ino and shall be d dio d and suppl i the Mostgage, Doed of Trust or Security Deed {the **Security Instrunwt” ") of the sxme date given by

the undersigned (the **Borrower™ "} (o secure Borranver’s Note to -
ROYAL MORTGAGE COMPANY, AN ILLINOIS CORPORATION

(the “*Lander™) of the same date and covering the Property describad in the Secusity Instrument and located ar:
1932 WHIPPLE
CHICAGO, IL 60647 »
13 PAMILY COVENANTS. n addition to the coverania and agreements pada in the Securnity Instrument. Borrower and Lénder further covenant and agree as

follows:

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to th: Property described in the Security Instnuxnend, the
following iteors are added 1o the Property description, and shall also comstitiie the Property cavened by the Security fnstrumens: building materials, appliances and goods of every
nature whatsoever now or heres 225 jocated in, on, orused, oc intendod to be used in concection with the Propersty, including, but 0ok liamited 30, those fos the purpases of supplying
or distributing F_acg, sooling, cloctricity, gas, wals, air and Jight. fire prevention ard extinguishing apparatus, security xnxd access ¢ apg piumbing, bash tubs,
water heators, water closcts, sinks, ranges, stoves, refrigerasors, disl b 1s, hers, dryers, ings, sjorm windows, s1orm doors, screens, blinds, shades, curntains
| and cortain rods, attached mir on, mbinaxpmuhglndammﬂmtoowmmabuuﬂamwtbehm all of which, ixluding repiacanats and additions

thereto, shall be deemed Lo oe i rertin 3 part of the Property covared by the Security Instrument. All of the foregoing together with the Property described in the Security

Iestrument (oc the leasehold extrie if *he Security Instrument is on a leasehold) are reterr=d 10 in this 1- 3 Family Rider and the Sacurity [nstoument as the “Property.”

B. USEOF PROPERTY: DO MPLIANCE WITH LAW. Bomowershzll oot seek, agree Lo or mike 2 changs inthe use of the Property ox its zoaing classifization,
unicas Lender has 2gread in writing to the ¢ way e. Borrower shall comply with all Jaws, ordinances, regulations and roquis s of any povermicatal body applicadle to the

Property.

. C.SUBORUDINATE LIENS. Excop’as/ sermitted by federal Law, Borrover thall ot allow any licn inferioe 10 the Socurity Instrument 1o be parfected agring the

D. RENT L.OSS INSURANCE. Borrower 1iall maintain insurance against rent loss in addition to the other harards for which imsurance is requirad by Usiicem

Covenant 5.

E. *BORROWER'S RIGHT TO REINSTATE' DL STED. Unifcan Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unlcss Lender . md Bosrower otharuise agree in uriting, the fint sentenoe in Uniform Coverart 6 conocrming, Batrower’s
4 oxupancy of th Fropenty is deleted.  AH remaining covenants and agr.ems nts set forth in Uniform Covenant 6 shall remain in effect

G. ASSIGNMENT OF LEASES. Upou Lender”s recsest, Tor omor shull assign 1o Lender ali leases of the Property and all sécurity deposits made in cormection
with jeases of the Propaty. U'poa the astigmment, Lender shall have the rig* oL noedify, extend or terminale the existing leses and to cxomutiz pew Jrases, in Lender’s sole
dicrtion. As used in this paragraph G, the weord “kease”™ shall mcan *“subleasc * if the Sequrity Instruenent is on a Jeaschold

EL ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENTJER IN POSSESSION. Bormower absoluiely and cnconditicaally assigns and
transfers io Londesr 21 the reots anxd revenues ("Rents”) of the Property, regandless of to whom the Rents of the Property are payable. Bamower authorizes Lender or Lender's.
apenis ta collect the Rents, and agrecs that cach 1sammt of the Property shall pay the Rants (o L ader or Lender*s agents. However, Bormower shall feceive the Rents ontil (i)
Lender has given Borrower aotice of deiaull pursuant (o paragraph 21 of the Security Instrucie & a7 (if) Lender has given natice o the tenam(s) thal 1he Rents are jo be paid
1o Lender or Lender's agene. This assigrenanyt of Rents constifutes an ahsolute assigranent and nut 7a asignment foe addithonal socusity oaly.

If Lender gives notice of treach to Borower; (i) alt Rests recrived by Bomower shall beae? s by Bocrower as Lnustes for the benefit of Lender anly, to be appliod
to the sums secured by the Security Instrument; (5i) Lander shall be antitled to oollecs and reocive all of i Bds of the Property; (i) Bomower agrees that cach tonant of the
Property shall pay all Rents due 2nd unpaid to Lander or Lendar’s 25e0ts upon Lendar’s wiitten damand to the teram, (iv) unicss apphicable Linw proaides otbaraise, all Rente
collkeuted by Lender or Lender's agents shall be applied first to the oosts of laking controf of and mamging the P. operty »ad collocting the Rents, mctuding, bt not mitad to,
altameyy’ foes, receiver's foes, premiums on recsiver's bonds, repais zod maintenance Oxis, HBUFANCE PranIUmS, L3 G 3> cowments xod other charges on the Property, and then
(10 the sums secured by the Security Instrument: (v} Lender, Lender’s 3gents or any judicially appointed receiver shs 1 be lisic 20 asoound for anly thase Rents actually received;

(vi) Lender shal! be entitled 1o have a receiver appointed 1o take possession of and manage the Property and oo ket the (<o -u!;:uﬁudmw:dﬁumxb..hnpm) without
¢ thowing a5 & ibe inadequacy of the Proparty as security,

If the Rents of the Property are not sufficicnt 10 cover the costs of taking control of and managing the Property and of oo ' ting the Remts any funds expendoad by
Lender for such parposes shull bocome indebtedness of B3omower Uy Lender secuzed by the Security Instrument pursuast to Uniform Covanmt 7.

Barower represents and warrents that Borrowser has nel execuied any prior asigmmant of the Rents and has not and wifl oc | perf mm any act that would prevent
Lender from exercising its sights under this prragraph.

Lender, or Lender's agents or 3 judicially appointed recezver, shall oot be required 1o enter upon, ake control of or mairtain the Proper” ;b ioce or afler giving notice
ef default 1o Bosrower. However, Lender or Lender's agents or = judScially appointed receiver, may do 50 at any time when a defauh oocurs. Asy/«pp Kation of Rents shall
not duse of waive any default or invalidats any other right or ramdy of Lender. This assignment of Rents of the Prepearty shall tominats when 21wz s socuned by the
Security Iestrumens are paid in Sl

L CROSS-DEFAULT PROVISION. Borrower s defruli or breach under any note o agreement in which Lender has anirferest shall be a breachunder the Security
[nnnmmdladnm) tmvoke any of the remedics permitted Ly the Sesurity Instrmment.

BY SIGNING BELOW, Bomower acoepts and agree: 10 the termas and provisions contained in this 14 Family Rider,

M bl

RAF.B.EL ARGUELLES
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22. Rslease. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument without
charge o Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.
24. Riders to this Security Instrument. If one or more riders arc excculed by Borrower and recorded together with this Security
Instrument, thecovenants and agreements of each such rider shall be incorporated into and shallamend and supplement the covenants
and agreements of this Security Instrument r:s if the: rider(s) were a pan of this Security Instrument. { :

[Check applicabie box(es)} !
Adjustable Rate Rider [ Condominium Rider < 1~} Family Rider
] Graduated Payment Rider [——1 Planned Unit Development Rider [~ Biweckly Payment Rider
(——] Balloon Rider ] Rate Improvement Rider [——) Second Home Rider
] V-A. Rider [ Other(s} {specify}

BY SIGNING BELOW. Borrower accepts and agrees 6 the terms and covenants contained in this Security Instrument and in
any rider(s) exccuted by Borrewer and recorded with it

Witnesses:
&:ﬁx ) G4 /
AL Y (W SN
RARAEL \ARGUELLES —
‘ ' |
1
‘ ?
}
STATE OF ILLINOIS, Ce Cﬂ‘.. County ¢
I, U&«;u,a' St %/)\.@{?w_wvﬂ_'_‘_f et a Notary Publy: inand for said county and state do
h°’°b>'°°“iﬁ"h§’;‘c:(‘.- | q !( g {uru:F“ﬁ;"w e :
- 7o G ( ~ PR R Ny 5
kavael / 'J”Q S UEA T RALrmisr 3
L T

personally known to me to be the same n{s) whcse name(s) suhscribed to the foregoing instrument, appeares F<forc me this day in
person, and acksniwiedged that 7 signed and deliversd the said insimmentas 4% ¢

free and voluntary act, for the uses and purposes tharein set forth. P
ot Movembsr 199y

~

Given under my hand and official scal, this 7 K]

N

My Commission Expires:

g 597

This Instrument was prepared by: 720'. LG ,’7/1126 Cé’hycﬂ .
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