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MORTGAGE Loan No. 603334

THIS MORTGAGE ("Security Instrament®) is given on December 15, 1994 " . The mortgagor is
WILLIAM VON DAHM. MARRIED

(*Borrower”). This Security Instrument is given to
UHITED FINANCIAL MORTGAGY CORD.

:
s .
858(){70

hich is organized and existing under the laws of THE STATE oF ILLINOIS

address is g00 ENTERPRISE DR., SUITE 206, OAK BROOX, IILINOIS 60521
("tcnder”}, Borrower owes Lender the principal sum o

OE

Two Hundred Sixty ci'x Thousand and
no/100. -—— Dollars (U.S. $ 266,000.00 )

This debt is evidenced by Borrower’s note dated the same daie: as this Security Instrument { “Note* ), which provides for
monthly payments, with the filll debt, if not paid earlier, due and payable on yapuary 3, 2025
This Security Instrument secures to Leoder: (a) the repayment of the debt evidenced by 1! ".,c Ngte, with intecest; ard all renewals,
exteasions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to :
protect the security of this Security Instrument; and (c) the performance of Borrower's cover ants and agreemeats under this .B
Security [nstrument and the Note. For this perpose, Borrower does hereby mortgage, grant and conves tc Lender the following '8
described property located in COOK County, lllinois: -8
PARCEL 1: THE SOUTH 20.67 FEET OF THE HORTH 62.67 PEET OF LOT 7 1IN o '
GARIBALDI SQUARE SUBDIVISION, BEING A SUBDIVISION OF PARTS OF BLOCKS -
40 AND 41 OF CANAL TRUSTEE’S SUBDIVISION OF THE WEST 1/2 AND THE WEST
1/2 ov¥ THE NOR’IH"AST 1/4 OF SECTIOR 17, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIKCIS. ok

PARCEL 2: EASEMENT FOR INGRESS FOR BENEFIT OF PARCEL 1 AS SET FORTH N
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED
FEBRUARY 16, 1988 AS DOCUMENT 88065290.

PIN 17-17- 300 054 .
IHlinois 60507 [Zip Code] ( Propeﬂy Address"); .
LLINOIS.Single Fomily-FNMA/FHLMC UNIFORM Z

WSTRUMENT Form 3014 9/90

QoA wiow Amandad 591 ] (‘\ | N
- VMP MOATGAGE FORMS - (800)621:2291 ; -
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tius Security Instrument, Lender may give Bnrmwcr & notice |dcnnfymg the lien. Borrower shall satisfy the lien or la.kc oue ar
more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured'against loss by fire, hazards included within the term “extended coverage” and sny other hazards, including
floods-or flooding, for which Lender mquxresmsumncc This insurance shall be maintained in the amounts and for the periods
that Lender’ requires. The insurance carrisc providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall ot be iinreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, al Lender s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include & standard morigage clause, Lmder
shail have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender ali receipts of
paid preinioms and renewal nofices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and [xeuder
Lender may make proof of loss if not made promptly by Borrower.
Unléss Lender 2nd Borrower otherwise agree in writing, insurance proceeds chalf be apphad to-restoration or repair of the
Property damages’ i the restoration or repair is economically feasible and Lender’s security is nol lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the shms
secured by this Socuricy Instrument, whefier or not-Lhen due, with any excess paid to Borrower. If Borrower abandons the
Propesty, or de<s aot ap: ‘wer within 30 days a notice from [2nder that the insurance carrier has offered to séitle a claim, then
Lendsr may collect the insiivice proceeds. Lender may us: the proceeds to repair or restore the Property-or‘lo pay sums
secured by this Security Instruriep:, whether or oat then due. The 30-day period will begin when the notice is given.
Unless Lender and Borrowe: ctherwise agoe in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly javments referred 1o in paragrapks 1 and 2 or change the amount of the paymeats. [f
under paragmpn 21 the Pxopcr!y is acquirry by Lender, Borrewes's right to any insurance policies and procesds resulling from
dnnnge to *e Property prior to the acquisitiod shall pass to Lender to the extent of the suims secured by this Secumy lnstrument
rowediately prior to the acquisition.
6. Occupancy, Preservatmn. Maintenance 277 Protection of the Property; Borrower’s Loan Appllcauon, Leaseholds "
Borrower shall occupy, establish, and use the Propesty 23 Bormywer's principal residence within sixty days after the executionof
this Security Instriment and shalf continue to occupy the Property as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwise agrees in vriting, which cansent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's coptrol. Borrower shall not destroy, damage or: impair: the ,.
Property, allow the Property to deteriorate, or commil waste op thz Property. Borrower shall be in default if any forfeiture -
action o proceeding, whether civil or crimiral, is begun that in Lende"s good faith judgment could result in forfeiture of the &
Property or otherwise materiafly impair the iien created by this Secnrity inApiment or Lender’s security interest. Borrower may
cuge such a default and reinstate, as provided in paragraph 18, by causiny the siion or proceedmg to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrewer = interest in the Property or other material
impairment of the lisx created by this Security Instrument or Lender’s security viterest. Borrower shall also be in default if
Borrower, during the loan’applicalidn'p‘rooas gave materially false or inaccurate inioratation ‘or statements lo Leader (or failed
to provide Lender with any material informatiosn) in coanection with the joan evidenced Ly tae Note, including. but not limiled
) to, representations conceming Borrower's occupancy of the Property as a principal residente. I this Security Instrument is on a
i leaschold, Borrower shall comply with all the provisions of the lease. If Borrowes acquises fee title to the Property, the O
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing. gl
" 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard sgreements contained in 8 B
this Security Instrement, or there is 2 Jegal proceeding that may significantly affect Lender’s rights in ihe Property {such sz 0.
proceedmg in bankruptcy. probate, for condemnation or foifeiture or ta enforce laws or regulations), ther Lunder may do and . 3 Q
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may. -
include paying any suwms secursd by a lien which has priority over this Security Instrament, appeaning in court, paying -
reasonable attomeys’ fees and entering on the Property to make repairs. Although Leader may take action under this pmgrzph‘,
7, Lender does not have to do so.
Any amotnts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instmment ‘Unléss Borrower and Lender agree 1o other terms of payment, these amousts shall bear interest from the
date of disbursement at ‘the Note rate and shall be payable, with interest, upon notice from Lender to Borrowes requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurasce as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender fapses cr ceases to be in effect, Borrower shall pay the premiums required to

.,

- Form 30, /28
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Loan £ 6033134

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of December
1994 ,and is incorporated into and shail be deemed to amend and supplcmcnt the Mortgage, Deed of
Trust or Security Deed (the ‘*‘Secusity Instrument”) of the same date, given by the undersigned (the
*‘Borrower'"} ta secure Borrower's Note to

UNITED FINAKCIAL MORTGAGE CORP.
(the **Lender""}

of the sape date and covering the Property descrited in the Security Instrument and located at:

604 SOUTH LAFLIN, CHICAGO, ILLINOIS 60607
(Property Address)

The Property incluces, bt is not limited to, a parcel of land improved with a dwellmg, together with other such
parcels and certain comuor areas and facilities, as described in

{the “*Declaration™).
The Broperty is a part of a plained uait development known as

Tulip Corporation
[Name of Pianned Unit Dcvclopnxml

(the **PUD""). The Propeﬁy also inciarles, Borrower's interest in the homeowners association or equwalent
entity owning or managing the common areas and facilities of the PUD (the **Owners Association'") and the uses,
benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to tne sovenants and agreements made in the Security Instrusent,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform ail-of Botrower's obligations under the PUD's Constituent
Documents. The **Constituent Documents' are the: (i) Desizzation; (ii) articles of incorporation, trust instriment
or any equivalent document which creates the Owners Aswiation; and (iif) 2ay by-laws ot other rules or
regulations of the Qvmers Association, Borrower shall promptly 12y, when dae, all dues and assessments imposed
pursuant to the Constituent Documens.

B. Hamrd Insurance. So long as the Cwners Association maiofains, with & generally sccepted insurance
carrier, a'*‘master”” or *blanket” pohcy insuring the Property which is sctis'actory to Leader and which prowdas
insurance coverage in the amounts, for the pericds, and against the hazards [cnder reqmm. including ﬁre and
hazards included within the term “extended toverage,’ * thent

O

¢} Lender waives the provision in Uniform Covenant 2 for the mouttly payment to Lender of lhBQ -
yearly premium installments for hazard insurance on the Property; and Q’) <
{in) Borrower's obligation under Uniform Covepant 5 to maintain hazard jug: ance coverage onu
the Property is decmed satisfied to the extent thal the required coverage is provided by the < Jumers Amxat:orz,.;

policy.
Borrower shall give Lender prompt aolice of any lapse in required hazard insurance coverage prowded by

the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, or to common areas and facifities of the PUD, any procesds payable to Borrower are hmby
assigned and shall be pard to Leader. Lender shall apply the proceeds to the sums secured by the Security
instrument, wlth any excess paid to Barrower.

C. Public Liability Insurance. Borrower shall 1ake such aclions as may be reasonable to insure that the
Owncr‘ Association maintains a public liability insurance policy acceplzble in form, amouat, and exteat of

coverage to Lender.

MULTISTATE PUD RjDER ~ Single Family - Fannie Mae(Fraddie Mac UNIFORM INSTRUMENT Foun 315;0'_ 9]38
Puyplol2 B ' ‘

@, 7 e VAP MCATGAGE FORMS - B00)621-2291 Irvals:
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 LOAN NO. 603334

ADJUSTABLE RATE RIDER
{LiBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of December . 1994 , and
is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security
Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note™) to  ONITED FINANCIAL MORTGAGE CORP.

{the "Lender”) of the sama date and covering the property
described in the Security instrument ind located at:
604 SOUTH LAFLIN
CHICAGO, ILLINOIS 60607
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY “AYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT A/ ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  ['1 addition to the covenants and agreements made in the Security Instrument,
Barrower and Lander furthei covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES _
The Note provides for an initial interesscate of 11.875  %. The Nete provides for changes in the interest

rats and the manthly payments, as fcllows:
4. INTEAEST RATE AND MONTHLY PAYNMENT CHANGES
{A) Change Dates

- The interastrate | will pay may change an the first day of  Janusry , 1998, and on
that day every sixth month thereafter. Sach date on wwhich my interest rate could change is called a 'Ch=nge
Date.”

{8) The Index

Beginning with the first Change Date, my interes: rui@ will be based on an index. The 'lndex is the
average of interbank offerad rates for six-month U.S. dcla:-7lenominated deposits in -the London  markat
{*LIBOR"}, as published in The Wall Street Journal. The most secr i index fipura available as of the first business
day of the month immediately preceding the month in which the Change Date accurs is calfed the "Current
index.”

if the Index is no longer available, the Note Holder will chtose a new index that is based upon
comparable information. The Note Holder will give me notice of this chuicz.

(C) Calculation of Changes

Before each Change Dats, the Note Holder will calculate my new intercst rate.by adding Fl.ve and
one quarter . percenage pointis) [ 5.250 %) to the Current Index. Tha Note Holder wil! then
round the result of this addition to the nearest one-eighth of ane percentage point U1 23%). Subject to tha
limits stated in Secuon 4{D) below, this rounded amount will be my new interest rate 104! the next Change
Date.

The Note Holder will then datermine the amount of the monthly payment that wouwd be sufﬁc:ent to
repay the unpaid principal thiat ] am expected to ovse at the Change Date in full on the maturity date at my new
mtereSt rate in substantially equal payments The result of this calculation wil be the new amount of my

anthly payment. '

{D} Limits on Interest Rate Changes

The interest vate | am required to pay at the first Change Date will not be greater than 13.875 %
orless than 11.875  %. Thaereafter, my intarast rate will never be increased or decreased on any single
Change Date by more than ane percentage point {1.0%) from the rate of interest | have been paymg for the
praceding:six months. My interest rate will never be greater than  17.875 %.

My interest rate will never be leas than 11.875 %.

-.?»‘u'-'i:"vttdi:c'oaobo

MULTISTATE ADJUSTABLE RA?E RIDER-LIBOR INDEX-Single Family-Fraddia Mac Uniform Instraument Form 3192 07/92
DOC PRET, INC. 08/94 Pzge 1of 2
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security, Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabxhty This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict thall not affect other provisions of this Security Instrumeat or the Note which can be
given effect without tha conflicting provisicn. To this end the provisions of this Security [nstrument and the Nntc are declared
to be severable.

16. Borrower’s’ Copy Bosrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a bepeficial interest in Borrower is so'd or transferred and Borrower is niol a natural person) without
Lender’s prior wrilten consent, Lender muy, at its option, require immediate payment in full of all sums secured by this
Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender <acrisss this oplion, Lender shall give Borrower notice of acceleration. The notice shall pmudc a pcnod of not
less than 20 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. (f Lerrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Iostrument without further notice or demand on Borrewer.

18. Borrower’s Right t: Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secusity [nxrimeat discoalinued at any time prior o the earlier of: (2} 5 days (or such other penod as
applicable law may specify for-icinstaternent) before sale of the Property pursuant to any power of sale contained in this
Security lnstrument; or (b) entry of a ud2r=ent enforcing this Secunity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be diu undar this Security Instrument and the Notz as if no acceleration had occurred; (b)
cures 22y default of any other covenants oi agreements; (¢) pays all expenses incurred in enforcing this Security lnstrument,
wnciuding, but not limited to, reasonable sitorniys’ fees; and (d) takes such action as Lender may rcasonably require to assure
that the Yien of this Security Instrument, Lender’s fighte in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged: Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as ii nojacceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic or 2 pamal interest in the Note (together with this Security
Instrument) may be sold one or mare times witboul prior notice lo‘dupwer. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under the Wote and this Sceurity Instrument. There also may be one
or mor: changes of the Loan Servicer unrelated to a sale of the Note. If1%.cre is a change of the Loan Servicer, Borrowsr will be
given written nolice of the change in accordance with paragranh 14 above and 2pplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e m=de. The notice will also contsin any other
information required by applicable law.

20. Hazardous Substances. Borrower sball not cause or permit the presence, ric; dispossl, storage, or release of sny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone(e'se io do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senfences shaii not-apnly to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized n-be appropriate to normal
residential uses and to maintenance of the Property.

Borrewer shall prompily give Lender written notice of any investigation, claim, demand, lawsui” cr other action by any
govarsmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢ Environmenlal Law

of which Borrower has actual knowledge. If Borrower leams. or is notified by any governmental or regulatory authonity, thal .
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take o

all necessary remedisl actions in accordance with Environmenta! Law.

As used in this paragrph 20, *Hazardous Substances” are those substances defined as toxic or bazardous substances by
Ennmnmcutal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesuc:ds and herbicides, volatile solvents, puterials containing asbestos or formaldehyde, and radioactive materiais. As used in
this paragmph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the P'uperty is Iocatad !hal
relate to health, safety or c:mronmental protection.

NON -UNIFORM COV*-'NANTS  Borower and Lender further covenant and agree as follows:
21. Accelamtmn, Remedies. Lender shall give notice lo Borrower pnor to aceeleration following Bormwer‘s bmch
of any coverant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 un]ess
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