UNOFFICIAL COPY:

Rrrard and Return to:
KeuCogp M
1Coap Morazge ine,
20% Pa.s ClU?JLhG
3 tmlo 14231
Fci 1 am Cicuing

~ Loan Nunber: 1207203 . 04061610
Q= FHA MORTGAGE |

T1HA CASE NO
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v : R . DLPT-ny RECoR 3 Ny ay
lorlgage O Sereurity Instrument™ ) is given on DECEMBER 23, 1994 Tsunas kAN ‘Eéﬁg 19090794 14 l;;(“::(.).,u

The Mongagor s MAPTIN L. HAGGERTY $Bil6 S0 I 014 —(I53 L& 213
- POF COUNTY RECCURDLR
whose address s 2410-2 AUKHQUIN ROAD, ROLLING MEADOWS, 11 60008

CHorrower™). This Scourity fnstrinmmemt is given 1o
\ B

KEYCORP MORTCACE/ INT.

which v orgsnssesd and exsshing under the lnws (F 0 THE STATE OF MARYAND ithed whene

address v 205 PARK CLUB LANE, BUFFAIL, MEW YORK 14231

CLender”), Borrower owes Feder the praincipad soer of

THIRTY SEVEN THOUSAND EIGHT HUNDRED FIFTY AN NO/ T Oarb L2 30
Dollars (108 % 37,850.00
Fhis debt s evidenced by Horrower” s note dated the came date s e Secarity Instmment £ Note” ), wineh provides {or
monthiv paviments, with the tull debt o not paad earfier, due and parvabhke ot JANUARY 1. 2015 .
Fhis Securits Tnstrument secares o Lender: G the repayment of she debt aaaeaced by fhe Now, swith inwerest, and all
renewils, extenstons and moditivateons: (b e payment of all o;ther sams, Boath aterest, advineed ander parigaaph 6 1o
protect the secursy of this Secards astrsment; and (CF the petteraunce ol Botoaed®s covenants unl aprecinents andes ihis
Securthy Iostewirent gnd the Note. For s purpose, Bortowers dues heseby moateare, vran and convey o | emder the

tolawing descibed property locited O%(\)‘() _ 1(‘)[0 —-(})\(! I-Alﬁ)_SCOOV. County, Blinois:
— - koo

2

UNIT ND. 2410-2. IN COACH LIGHT CONDOMINIUM. AS OEL INEZTED ON A

SURVEY OF THE FOLLOWING DESCAIBED REAL ESTATE: PART OF Lpor upan

AND PART UF LOT 2 IN ALGONJUIN PARK. UNIT NUMBER 2. BEINLD 7 s5up~
DIVISION IN THE WEST 1/2 OF THE WEST 1/2 DF THE EALT 1/2 LF SECTHAON

B. TOWNSHIF 41 NORTH. RANGE 11 EAST DOF THE THIRD PRINCIPAL MEPIDIAN,

IN COOK COUNTY., ILLINDIS, WHICH SURVEY 15 ATTAGCHED AS EXHIBIT ~A»

T THE DECLARATIDN OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25385416,
AS AMENDED FROM TIME TO TIME. TOGEYHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS. IN CODK COUNTY. ILLINOIS.

which has the adidress ot 24102 ALGONQUIN ROAD, ROLLING MFEADCWS
[Strect} [City|
lhinois 60008 ("Property Address”y,
1403 Uande)

TOGETHER W all the anprovements now or hercalter crected on the property, and all easements, rpfins,
appurtenances. rents, royithies. minernl. oib and gas rights and prolits, water rights and stock andd all hixtures now o Berealter
a part of the property. All rephacements and additions shall abso be covered iy this Sceeurity Inserumicat. Al ol the Yoregoing

is referred 1o o this Security [nstrument s the “Troperty.”

2191
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Condempation. The provecds of any award on chum lor damagres, direct or consequental, moconpectiom with any

7.

condemnation or aother taking ol
and shall he pind to Lender 1o the extein of the tull amount of the indebtedness that remaims unpaid andes the Note and tas

Sccurity Instrutnent  Lender shall apply such proceeds 1o the reduction o the indebtedness under the Note amd tdns Secunity
Instrurment. first to any dehinguent amounts applicd in the order provided s Parageaph 3,0 and then o prepay ment of principal,
Any apphicanon of the procecds o the principat shadl not extemd or posipone the doe date ol the monthly  payments, winch
are referred ton Paragraph 2, o chiange the amoant of such payments, Any excess progeeds over an sinount redinted 1o pay
ult owtstamhing: indebtisdness undee the Nete shadl be pand 1o the enity Jegally conthed thereto,
K. Fees, Lender may callect fees and charges suthorzed by the Secretary
Y. Grounds for Aveeleration of Debt
(a) Defuutt. fender may. except as limeted by regalabions issied by the Scoreny in the cise of posnent detanls,
regoire mmedsate payment s full of all surns secured by this Security Instrament i
(1) Borrawer defaudts by tailing to pay n talf any monthly puyment reqused by this Secunty Insument prin

i or o the due diate ol the neatinronibly payinent, o
tiy Botower delimbts by Lnhag, Ror i period ol thirty by, 16 perddonm any other obhgaiions contaned in s

y part ol the Property, or for conveyance n place ot condemnpanon. are bereby assipined

Secunny instrument
(h) Sabe Without Credit Approvel. Lender shalll if permitied by apphcable liw and wath the preor appioval of the
Scorctary. require immediate pay ment i full of all the sums secured by this Secunits Instrument o
th AN or part of the Propenty, or a beneficial interest in a trust owning afl or part of the Praperty, is sold o
uth/rwase transterred cother than by devise or descent) by the Borrower, and
(1) The Property is not occupied by the purchaser or grantee as has oo her proncipal residence, or the purchaser

a1 prantee does so oceupy e Property but his or her credit has not been approved an accondance

with the requirements of the Sceretiey
r¢) No Warede /M circumstances oceur that wonld peninit Leader o reguire immediate payment i fafl, bue Fender

does not requite sach payments, Lender does not waive ity righis with respect 1 subseguent events,

tdy Regulations GRUETUD Scerctary. In many circomstances regulations issued by the Sverctiry will lnmt Tender's
aights, e the case ol payment delandts, o require immediste payment e full and forectose al not paadd This
Sccurity Instriment dods Aot authorize acecleration or foreclosure if not pernnitted by regaiations of the Secretary.
fe) Mortgage Not Insare22 Borrower agrees that shoal:d this Seeurty Instroment and the note secured thereby o
be cligible for insurance undesthe Nationa! Housiig Act witlhan troam the
md notwathstaiwdmg anything in Parageaph 20 require nnmediale payment in
A written statement ol any authorized agent of the Scoretary

dated subsequent to from the date bereol, declining by insure thas Scourity
Instrument and the note secured thessbysshall be deemed conclusive proot of such mehgibility. Notwahstanding
the toregonng, this option mas not belexesased by Leader when the omavailabibity of insurince is solely due o

I ender' s failure o remit a mortgage insurane: prennum to the Seerctary,
10, Reinstaterment, Borroser has o npht to bdedmsGaed i Lender has requared imunediate payment i bull becinse of
This night apphies even il toreclosure

date hereod, Lender may o at s aion
full of all sums secured by thid Secosty Instrumem

Borrower' s talure to pay an anoant duc undes the Note or this Secunty [nsrument.
proceedings are msttuted  To remstate the Security Instrumzint, Borrower shall tender i a bump sameall ainounts requned (o
bring Borrower s account current mcluding, 1o the extent they are obligations of Borrower under this Security Instrument,
toreclosure costs and reasonable and custonuay attormeys” Foes)amd expenses properly associated with the toreclosure
proceeding. Upor reinstatement by Borrower, this Secunty Insioviment and the obligations that it secures shall remam an
effect as b Lender had pot reguired amnedute paytent o tufd Flovieser, [ender s noet required o pernnt eeinstidement 1f
(1 Lender has aceepied remstatement after the conmencement of forcclosure proceedings withim two yeawrs imnnediately
preceding the commencerrent of o current foreclosire procecdimg, Gad 2cimstatement will prechiude toreclosire on diterent
grounds mn the tuture, or gy remstatement will adyetsely alfecl the pooricacod the Jien created by this Secunty Instrmnent.

1. Borrower Not Released: Forbearanee by Lender Not a5 wWaives Bxtension ol the time of payoent or
maodification ol amoeriization of the sums secured by this Sceunity Instretenent Cranted by D ender o any successon inanterest
of Borrower shall not operate o release the hability of the original Borroweriar Porroveer's suceessor in interest Lender
shail not be reguired fo commence procecdings agaunst arty successor inonteres? o« vefuse to eatend e for pasvient o
otherwise modils sunortizaiion af the smns secured by this Security Instrumment By ezason of any demand mande 0y the
original Borrower or Borrower's successors mrinterest. Any forbeirance by Lender i exiercising any right or semedy shall
not be a waiver of or prechivde the exercise of any right or remedy.

12, Successors and Assigns Bound: Jaint and Several Liability: Co-Signers, The avenants and aprecments of this
Sccunty Instrument shall buad and benett the successors and assigns of Lember and Borrovadr, subject to the provisions ol
Paragraph 9ib1. Borrower' s covenants and agrecinents shall be goimt and several. Any Borrower'whi co-sigps this Sceunty
Instrument but does not execute the Note: (a) s cossigring this Secuny Tnstroment only o montzage. seant and conyvey that
Horrower s gterest in the Propernty under the werms ol thes Securnity Insinnent; ob) s oot personiatly oblpsaed (o pay the sames
secured by thus Securty Tnstrament, and o agrees that 1 ender and any other Borroswer imay agree o eziead, muodity, Tothean
ar mahke any accointodations with regard 1o the teoms of this Security Insoment o the Note swahond that. Honower™s

vonsent
13 Naotices. Any notice to Bortower provided 1or m this Seeurity Toserument shall be given by deasdnng it or by

mailing it by first class mail undess applicable faw requires use of anather method. The notice shall be directed o the
Property Address or any ather address Borrower designates by notice to Lender Any nouce to Lender shall be given by Lirs)
cluss minl o Lender’ s address stated bercn or any addeess T ender designates by notiee o Borrower, Any notice provided
for in this Security Instrumient shall be decined o have been given w Borrower or Lemder when given as provided e this

paragraph.

I14. Governing Law: Seveeabilits, This Security Instrument <hall be governed by Federal Jaw and the law ot the
Jurisdicton in winch the Properts s located. In the event that any provision or cliase ol thas Sceanty Instrument or the: Note
conflicts with applicable law, such contlict shall nor affect other provisions of this Sccurny Instruieat or the Note which can
be piven eftect without the conllicting proviston. To this end the provisions of this Sceunty tnstrument and the Note are
declared to be severable.

15, Borrawer's Cops. Borrower shall be given one contonmed copy ot this Sccurity Instrument.

16, Assignment of Rents. Borrower uncondinonally assigns and transters to Lender all the rents and revenues of the
Property. Borrower authortzes bender ar Tended s agems ta collecn the rents and revenues and hereby doecis cach esant of
the Property to pay the rents o 1 ender or Poender s agents, Howeser, poor o T ender’ s notice o Bocrower of Bortower’s

breach o any covenant or ageecment in the Sccurity Instrument. Borrower shall collect and recerve all reais and revenues of
the Property as trusiee tor the benetit of Lender and Borrower  This assignment of rents constilates an absoltte assignment

and not an assignmient for addinonal secunty only.
it Lender gives notice of breach to Horrower: () all rents keccived by Borrower shall be held by Borrower as trustee

tor benelit of Lender onby, o be applied o the st secured by the Securty Instrument; by Lender shall be entitled 10
collect and receive all of the rents of the Properts - and (o) each tenant of the Property shall pay all rents due and unpand to

Lender or [ender s agent on Lender' s written demand to the tenant.
Bormower has not executed any prior assignment of the rents and has not and will not perform any act that would

prevent Lender from excrcising its rights under this Paragraph {6,
(Fage $of 4 puges)
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CONDOMINIUM R DER
THIS CONDOMINIUM RTD B @ made Hhs ¢ IRD day of
DECFMRERR , 1o 94 , and i invorpornted into ane thall e devined to amend and supplement the

Mortgage, Deod of Trust or Scecurity Daad (“Scourhty lastrumem™) ol the samd dale given by the undersignod ("Borrower™) to

aacure Horrawer's Note 1o

KEYCORP MORTGAGE 1INC.
("Lender”) of the same dsate and covering the Property describod in the Sacurity I o rument wnd locsted at.

2410-2 ALGOVALIN RD. . KOLLING MFATOMS, 1L EBGOCH
[Property Addiess)
The Property Ad/cass includes a unit in, together with an apdindad interest in + te common 2lements of, a condemmivm project
knowr as.
COACH LIGHT CONDOMINIUM
{Nume of Condommiim Peopmi]

Condomumum Pregect®) 46 the owners ussoctation or other eatity which acts for the Condomuuuin Projact ("Ownars
Asggociauon®) holds title to pror@ tor the beaefit or use of its members ar sh: reholders, the Property also includes Borrower’s
interest in the Ownery Associatics rnd the uses, procreds and benefits of Barrov . 1's interet

CONDOMINIUM COVENANTS. In addition to the covenants and . peements made in the Security Instrument,
Rorrower and Lender further covenantar dagres as lollows:

A 50 long as the Ownery Agsocsalion nimntaing, with a genorally aco @pted insurance carrier, a “master™ o “blanket”
policy insusing all property subject /Gl condambiium dociiies Ly, nchiding all improveanents now custing o1
hereshier e1ected on the Property, and/cuch policy 18 satisfactory tc Lendor and providee insurance coverage in the
mmounts, for the poriods, and ngaunst the Leardn Dendor wequices, ncludmg by und other hazards included within
the term ‘extended <overnpe.” and loms by 415a0d, to the eatent tequi rd by the Secrahiny, then: (1) Lendar waives the
pronvision in Puragraph 2 of this Securny Instruricut for the monthl  paymuent to Lendar of onc twelfth of the yearly
prenuum nntallments Tor huzard insurance an the Froperty, and (0) Horrower's obligation under Paragraph 4 of this
Sacurty lntirument te manfain hazard insurance ¢overege on the Foopety in deemed satified to the axtent that the
required coverage s provided by the Owpers Assova’ion pobey Eorrower shall give Lender prompt notice of any
Jupse 1n required hazurd insurance cuve: nge and of any'Ustoccurrs g fram a hazurd. n the event of a distribution of
hazard jnsurance proceeds n hea of restoration o Terds folll wng a loss to the Property. whether 10 the
condomunium urut or 1o the common clements, any pioceeds sayat in to Borruwer are hereby assigned and shall be
paid o Lerder for apphcation to the sums secured by this.Sacuril. Instrument, with any excess paid to the entity

lagally entitled thereto

B.
Barrower promises 1o pay Borrower's ullocated share of the comme 1 ¢apmser. or assessmiants and charges imposed
by the Owners Associatior, &s provided in the condomiminm docume 115,

L
It Burcower does not pay candomuuum dues and &Ssossmants whe 1 cue, then Tander may pay them. Any amounts
disbursed by Lender undor this paragraph (¢ shall become addity snal debt S0 HBorrower secured by the Sccurity
Instrument. Unicss Borrower and Lender agree (o other terms of pa crent, there amoums shall bear interest from the
date of disburtement at the Not: rate snd shafl be puyable, with uibiest, upon notics from Lender to Borrower

requesting paymient.
ING BELOW, Borrower accepts and sgrees (o the terms apd pro s10ns contaned in this Condominium Rider.
: /f/{"é‘f “lﬁ _Seal — Seal
ART N L, HAG T'Yﬂ —Borwer . Borrcear
Seal - Seul
-Borrower ~-Borrower
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