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OAKBROOK TERRACE, IL %0181 W BEC P Pl |s

LGAN # 1752197

04081091

0408109

= |Spiwe Abuve This Line For Recording 1ata]

MORTGAGE

THIS MORTGAGE ("Sccurily Instrument” )iy given on December 22nd, 19494

~EVELTO ALFARO and

LIGIA ALFARQ, HYE WIFE, AS JOINT TENARTS

("Barrower”). This Sccurity Instrument is given (6
THE FIRST NATIONAL BANK OF CHLICAGO

which is orgunized and cxisting under the laws of - THE UNITED STATES. OF AMERICA
address is 1048 WEST LAKE STREET

QAK PARK, IL 60301 ("Lender)Rorrower vwes Lender the principal sum of

3

The morlgagor is

1

, and whose

FGATOATY

FORTY THOUSAND FIVE HUNDRED & 00/100 Dollars (LS. § 40,500.00 )
This debt is evidenced by Borrower's note dited the same duate as this Security Instramait{"Note”), which provides for monthly

payments, with the full debt, it not paid carlier, due and payable on - January 1, @il

. This Security

Instrument secures to Lender (o the repayment of the debt evideneed by the Note, with inteieal, and all reaewals, extensions and
madifications of the Note; (b) the pavoent of all other sums, vith interest, advinced under pariggaph 7 o protect the security of
this Secunity Instrument, amd () the perforniance of Borrower's coveninls ad agreemeats under thic Seourity Instrument and the

Note. For us purpose, Borrower dugs hereby mortgage, grant and convey 1o Lender the lollowing
TAX ID ¥: 14-13-100-024-0000 COOK

descrbed propenty located in
Lounty, [Hinois,;

LOT 2 IN BLOCK 2 IN BARNETT BHOTHERS' SUBDIVISION OF THE WEST 1/4 OF THE NORIU

1/2 OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIF 38 NORTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINQIS.

which has the address of 3139 WEST 55TH STREET CHICALO

Hkinais 60632 i7ip Code} {"Properly Addreas”);

ILLINOILS - Singis Family - FNMA/FHLMC UNIFUKM

A INSTRUMENT  Ferm 3014 9/90
~BRILY rod08: Amendeg 5791

VP MONTRAGE FORMS - (800152 -77% L p r
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& Huzard or Proporty Tsurnnce. Borrowes chall keep the anpravements now exitiog ae hepsadter coeied on the Prapenly
insured against hss by Gre, hazitds inchabed within the teem “extended coverage™ aned any other bazards, sachiding Slomds o
flooding, for which Fender requires insneance. This insurance shall be mantaited sa the amonnts and for the perimds that Lender
requires. The insurance carrier providing the insurance shidl be chosen by Borrowes subjedt to Lender's approval which sl ek
be unreasonably withhe)d |t Borrower Luils 1o maintain coverage deseribed above, Londer may, ot Lender's option, obtain
coverage ta proteet Lender's rights i the Propesty in aceerdance with paragraph 7.

Al msurance pobees and reacwals shall be acceptable o Lender and shadl inchude i sandard mortgage clanse. Lender shall
have the right to hold the policies and renewads, 1 Leader regquires, Borrower shalk prompily give to Leader all avecipts of pid
premiums and rencwal netices. fn the event of loss, Borrower shall give prompt sotice Lo the nsurance carries and Leader. Leades
may make praod al loss il not made promptly by Borrower,

{Unless bLender and Borrower otherwise apree in writing, insarance proceeds shalt be applicd 10 restoration or repair of 1he
Property damaged, if the restoratton or sepair in conomically Leasible and Tender's security is nat fessencd. B the restonition or
repair iv mat cconomically feasble o Lender's secarty wonld be fossencd, the insurinee procecds shall be applicd (o the sums
secured By thiv Seevzty Instrument, whether or not then due, wieh gy excess paid 1o Borrower, I8 Borrower abindens te
Property, or daesactanswer within %3 days i notee from Lender Qi the insurance carrier has offered to settle o clanm, then
Lender may collect the imaurance prroceeds, Lender may dse the proveeds to repats ar restore the Property or ta pay sums seeured
by this Securty Instrumen?, 2vhether or not then due. The -y penod will begin when the naticee is given. ‘

Unlesk Londer and Boreower ntherwisg sgree i woting, any applicatien of proceeds to prineipal shall not extend or pastpane
the due date uf the monthly paviocues reberred toom parigeaphs 1 and 2 or dhaoge the amount of the payments, I under paragsaph
21 the Propenty is acqinied by Leader, Bormower's tight ta any insnrance pohicies and procecds resultiog fram: damage 10 the
Property priar 1o the acquisition shuil pass 10 Lender to the extent of the stims scenred by this Sceurity lastenment immedintely
prior Lo the acquisttion.

6. Occupaacy, Preservation, Malatenasce and Protection of the Property.  Boreower’s Loan Appliention; Leaschabdy,
Borrower shall nccupy, estublish, and use the Property as Borrower's princpai residence within sixty diys alice the excention of
this Security Instrument and shall enntinue o oceipy the Propeny as Borrower's principad residence lor at keast one year after the
date of pecupancy, unless Lender otherwise agreed wh vriting, which consent shall not be unreasonably withheld, or unless
extenunting circumstances exist which we beyond Borrewer's control. Borrower shall not destroy, damage or impair the Property, "™
allow the Praperty 10 Jeteriorate, or commit waste on the” Fuapenty. Borrower shalt be in detault i any forleiture action or
proceeding, whether avil or eriminal, i begun that in Lendes's zood fuith judgmient could result in forfettttre of the Prapenty or
atherwise materially impair the fien created by this Seeuraty Instiviaent or Lenders seenrily intercst, Boreower may cure such i o
default nnd reinstate, a8 provided in paragraph (8, by casing thoasiion or proceeding to e dismissed with a culing that, in
Lender's good fatth delermination, preciudes forteiture of the Borrawed's mierest in the Property or other material imparrment Ufg
the fica ercated by this Sceurity lnstrament or Lender's security interest Fadrower shall abso be in detault of Borrower, during the
loan application process, gave materially false or iniceurate information ot stacemunts b Lender (o tailed te provide Lender with e
any muterial informata) @ coancction with the loan evideneed by the Nede anchwding, but not mited o, representations o
roncerning Borrower's ocenpancy of the Propenty as o ptincipal residence. B this Seeedity Instrumeat is on a feaschold, Borrower <
shall comply with all the provisions of the lease. 1t Borrower acquires fee title to the Prederty, the Jeasehold and the lee title shall -

et P gy

not merge unless Lendoer agrees ta the merger in wniting.
9. Protevtion of Lender's Rights in the Property, H Borrower Tals to peelerm the coverante and sgrecments contianed in

this Sceunty Instrament, o1 there as o fegal proceeding that may sigatheantly allca Lender's nghis in the Praperiy (such as o
proceeding in benkruptey, probate, tor condemnation o forfeiture or 1o enforee laws or regalations) 1haa Lender may do and pay
for whatever is necessary Lo protect the value of the Property and Lender's rights in the Property. Caaddec's actions may include
paving any sums secured by a lien which has priosity over this Security Instrument, appeating m et paying reasonable
attorneys’ fees and entering on the Property ta make repairs, Althaugh Lender may take action under Inis paragraph 7, Lender
does not have to do so.

Any amounts dishursed by Lender under this parugraph 7 shall become additional debt of Borrower secared by this Security
instrument. Unless Borrower and bender apree to other terms of payment, these amounts shall bear interest from the date of
dishursement ut the Note rate and shall be pavabie, with interest, upon notice from Lender to Boreawer requesting payment,

& Mortpage fasurance  [f Lender required mortgage insarance as o eondition of miaking the Joan seeured by this Security
fnstrument, Borrower shall pay the premivms reguired to maintain the wortgage insarance i effect. I for any reason, the
mortgape insurance coverige required by Lender fupses or ccases 1o be in elfect, Borrower shill pay the premiums required o
obtain coverage substantially cquivadent o the mortgage msurance previously in effect, ot o cost substaniially cquivalent to the
cost to Borrower of the mongape insarance previowsly in effect, fram an altermte mortgage msurer approved by Lender. 1
substantially equivalent mortgage insurance coverage i not gvailable, Borrower shall pay to Lemer vach month @ st cqqual (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverige lapsed or ceased (o
he in effcet. Lender will accept, use and retain these paymenls as a loss reseeve in icw of morigage insurance. Loss reserve

Form M4 V%90,
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16, Borrower's Copy.  Borrowes shall be grven one confotmed copy of the Note and of Uns Securily Instramenl.

17. Transter of the Praperty or a Beaefteind Interest in Boreower, 1 all or any part of the Property or any interest i it s
sold or transterred (or ol a henelicial inferest in Borrower 1s sold or tramsfereed and Borrower is not a natural perssm) without
Lender's prior written consent, Lender may, at its optien, require immediate payment in fult of all sums seeurcd by this Sccurity
Instrument. However, this aption shali net be exeraised by Leader i exercise is prohibited by federad Taw as of the dade of this
Socunty Instrument

I Lender gxercises this option, Lender shall give Bonower aotice of acecleration. The notiee shidl provide apenod of na less
thisn 30 days lrem the dite the notice 18 debvered or manted wethen which Borrower must pay all siums secured by this Security
Instrument 3 Borrawer Lails 10 pay these sums prios T the expiration of this period, Lender may invoke any remedies permatted
by this Securify Instrament without further notice or demand on Borrowes,

14, Borrower’s Kight ta Reinstate. 11 Botrower mects certin conditions, Sorrower shidl have 1he right 1o have
enforcement of this Secunty Iostrament disconiinued at any tane prior (o the catfier of: dad S diees (ar sach other penod s
applicable Taw may specily for remstatement) belore sabe ol the Propetly pursuant toany power of side costitted an this Seconity
Instrument, or [h) 2atry o o qudgment cafoccing s Secansy Instrament. Thise conditions ure that oreower: (g pays Leoder all
sums which then waald he due under ths Sectrey bntrment and the Note as sl nocaceeleration fad oeauteed, () cures apy
default of uny other covGants or agieements; (¢) pays wl expeases incurred in enlorcing this Seearity Instrament, includiog, Il

not limited (0, reasonabic winrneys’ fees; and (d tikes sach action as Lendes may reasonably require (o assure that the lien of this
Sceurity Instrument, Lentde'S rights in the Property and Borrower's obligation (o pay the sums seeured by this Seeorily .
Instrument shall continue unchanpzd. Upon reinstatement hy Berrower, this Seeurily Instrument and the obligations securgy
herehy shall remain Bully elteetvead i no aceeleration hid ocearred, However, this right 1o reinstate shall notapply in the case &f

e

aceeleration gnder paragraph 17,
19. Sule af Naote; Change of Loan Serve. The Nole oroa parfial isterest an the Nole (together with thas Security

Instrument) may be sold one or more times wiiiant prior notice to Borrower, A sale may rosult in o change in the entily (known
as the “Loan Servicer™) that collears manthly payments due under the Note and this Seeurity Instrument. There also may be one or
more changes of the Loan Servicer anrelored tola sabe of the Note, I there is o change of the Loan Scrvicer, Borrower will be
given written notice of the change in aceordance wiln rasagraph 14 above and applicable v, The notice will state the name and
address of the new Loan Scrvicer and the address to v hich payments should be made, The nutice will aso contain any other Q
inlormation required by applicable law, e

20, Hazarduuy Substunces. Borrower shall mol eanse o5 gicomit the presence, use, cisposil) stotage, of release o any e
Hazardous Substunces on or in the Fropetty, Borrower shal) noida, por allow anyone clse 1o do, anything utfecting the Property
that is in violation of any Environmental taw. The preceding two sentcnses shall not apply tathe presence, use, or storage on the T,
Property of small gquantities of Hazardous Substances thit are geaerily tzeognized o be appropriate to normal residential u.wE
and to mantenance ol the Propenty,

Borrower shall promptly give Lender written notice of iy investigation, caim, dennnd, Tawsuit ot other action by any
goveenmental of regulatory ageney ot privale patly ivolving the Property and any Bazardous Substasce or Envicanmental Law
of which Barrower has actual knowledge. 1 Bonower learns, ot is notihied by any goveramental or regulatory authority, tal any
remaval or ather remediation of any Hazardous Substance affecting the Progicrty is nedessery, Borrower shall promptly take all
nccessary remedial actions 1n accordance with Environmental Law,

As used in this parageaph 20, "Hazardous Subsances” are those substances defined s tovacor hazardous substances by
Enviconmental Law and the following substances: gasoline, kerosene, other fammable or Yoxic _netrolenm products, toxic
pesticides and herbicides, volatile salvenls, materials containing ashestos or formaldehyde, and radiopclive matenials, As used in
this paragraph 20, “Environmeatal Law" means federal laws and laws of the jurisdiclion where the Prepor s Incated that relate
ta health, safcty or environmentad protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree us follows:

21, Acecleration; Remedies, Lender shal) give nntice to Borrower prior to accelerntion following Boerawer's breach of
any covepand or agreement in (his Security Instroment (it not prior to acceleration under paragraph 17 unless
applicalile law provides otherwise), The aotice shall specify: i) the defanlt; (h) the seton required to cure the defaalt; ()

# date, not less than M) diys from the dafe the aotice is glven $o Borrower, by which the defanlt must be cored; and )
that failure to cure the defanlt ou or before the date specified in the notlee may result in seeeleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall fuether inform
Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the non-esistence
of a default or uny other defense of Borrower to ueedleration and foreclosuore, If the defaalt is not cured on ar hefore the
date specified i the notice, Lesder, at its aption, muy require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect al) expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
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