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Q THIS MORTGAGE (*Security Instrument'’) is given on DECEMBER 28 , 1994
The Maortgagor is
\ LORETTA J. POPE, A WIDOMW

3 .

whase address is 8125 84UTH PHILLIPS

CHICAG , IL 60617 , (“Borrower' ). This Security Instrument is given (o
i‘: GMAC MORTCAGE CORPORATFUN OF PA .
which is organized and existing urds’ the laws ol PENNSYLVANIA , and whase
S gddress s BIKO OLD YORK ROLD

FLKINS PARK, PA 1910i7-~1590 {Lender™ ) Borrower owes Eender the principal sium of

P EICHTY-SEVEN THOUSAND ONE HUNZRLD AND D0O/100 AKRRAARNARANARRRAANAARAN SR AR Adhhk kb hhhhd
‘\ Dollars (LJ.S. % 87,100.00 ). U hRs debr is evidenced by Borrower's noge dated the saune date s this Security
Instrument ("Nate' |, which pravides (or mionud?y navments, with the tull debt, o sot paid cardier, due and payvable on
JANUARY 01, 2025 . has Sevwersy Instrument secures to Lender: ¢a) the repayiment ot the debt evidenceed

“hy the Note, with mterest, and all renewals, extensicud add madifications; th) the payment of all other suins, with interest,
advanced under paragraph 6 1o proiect the security of this hecurity Instrument; and () the performeance of Borrower’s covenants
and agrecements under this Security Instrument and the Notso For this purpose, Horrower does heieby mortgage, grant and
convey 1o §.ender the following described property tocated o COOK

Coumnty, linois:
THE KORTH 17 FEET OF LOT 38 AND LOT 39 (EXCEFT NORTH 9 FEET THEREOF) IN
BLOCK 39 IN HILLS ADDITION TO SOUTH CHICAGO, bZ[(%G A SUBDIVISION OF
SOUTHWEST 1/4 OF SECTION 31, TOWKSHIP 3B NORTH, RANGE 15, EAST OF THE
THIRD PRINCIPAL MERIDIAN, 1IN COOK COUMTY, ILLINOICL.

TAX I.D. NUMBER: 21-31-301-045-00Q0

12118000

which has the address of 8325 SQUTH PHILLIPS CHICAGO [Street, ('”HM
i

llinois 60617 [Z18 Codel, (*'Property Address''); &5
4

TOGETHE R WITH all the improvements now of herealier erecied on the propeny, and all easements, rights, appurtenafices,
rents, royalties, mineral, oil and gas rights and prefits, water rights and stock and all fistures now or hereatrer a parr of the
property. All replacements and additions shall also be covered by this Sceurity Instruinent. All of the toregoing is referred
to in this Security Instrument as the 'Property.”’

BORROWEFR COVENANTS that Rorrower is lawlully seised of the estaie herehy conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record, Bafrower warrants and
will defend generally the title 10 the Property aguuast all claims and demaads, subject o any eocumbrances of record,

1. Pavment of Principal, Interesl und Late Charge, Borrower shall pav when due the principal of, and imerest on, the
debt evidenced by the Note and late charges due under 1he Noje.

2. Monthhy Paxments of Taxes, Insurance and Other Charges. Borroswer shalb include in cach monthly paymeni, together
with the principal and inicrest as set forth in the Note and any late charges, an installment o any (a) taxes and special assessments
fevied or 10 be fevied against the Properiy, (b} leasehold payments or ground rents on the Property, and (0) premiams {or
insurance requited by paragraph 4.
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Any application of the proMls'm nifcipi Ak of the nfonthly payminls, which
are referred to in Paragraph 2, or change the amoun! of such payments. Any excess procceds aver an amoun! reguired to

pay ail outstanding indebtedness under the Note and rhis Security Instrument shall Be paid (o the eatity legielly enbitied thereto.
' 8. Fees. | ender may collect fees and charges authorized by the Secrctary.

9. Grounds for Acceleration of [Debl.
(w) [3efnalt. Lender may, exvept as iimited by regufations issued by the Secretarvon the case of payment defauldes, require
imimediate payment i fuli of all sums secured by this Security Instrumens of
1) Borrower defaults by faling to pay i full any monthly payment tequired by this Secueity fnstrument ptios (o

or on the due date of the next momhly payment, or
(11} Horrawer defaolts by Luhng, for a penod of thirty days, to perfonm any other obtigaiions contained o i

Security Instrument
{h) Sale Whhout Credit Approval. L.ender shail, if permitied by applicable law and with the pror approvid ol the Seerctiey,
require immediate payment in tull of all sums secured by this Sccurity Instrument if:

(i) All or part of the Praperty, ar a benelicial interest in a irust owning all or part of 1he Property. is sold or otherwise

transferred (other than by devise or decent; by the Borrower, and

(it} The Property is not occupied by the purchaser or grantee gs his or her principal residence, or the purchaser or griodee

docs &0 wccupy the Propeny. but his or her credit has nat been approved in actordance with the regquirements of the

Secretary.
ic) No Walser. 1T circumstances occur that would permit [ender Lo requure immedaite paeyianent iy ball, bat | endes

does not réyuire such paymenits, Lender does not waive its nights wath respect 1o subsequenl evests,

(d} Regubatiopiof HUI Secretary. In many aircumstances regalations issued by the Secretary will fienar L einder s cphies
ift the case of pryment defaults 1o require immediate payment in Tull and foreclose if not pad. Fhis Secunits lastewnent
does not avthcnze acceleration or forectosure if aae permitted by regulations of the Seceretary.

(#) Mortgage No2 lorured. Borrower agrees that should this Seconty Insiiument and the Note secured thechy aot be clynble

for wmsurance under (He Mationa! Housing Act within sixty (60) days from the date bereol, Lessbes iny, at s option and
we imnmediaie payment in fulf of all suses secured by s Secunty bstrument A

potwithstsnding anythmig o« Paragraph 9, m(tj
the Secrewary dated subsequent (o sixty (68 days from the dinte hereol, dechmng 1o

wrilten statement of any auttonized agent of
insure this Security Instrumin’-and the Note secured therchy, shall be deemed conclusive prist of such aelyibihity

Notwithstanding the fcregoiig, this option may not be exercised hy Lender wacs the anaviulabiliny of msurance i solely due o
Lender's failure Lo remit 4 morgige inturBnee premium 1o the Sceretary.

10. Reinustatement. Borrower has a right 1= be reinstated il {ender las requited immediate payvment in fall hecause of
Borrower’s failure ta pay an amoun: due und’r thir Note or this Security (nstrument. This right applics even adrer forecfosure
proceedings are instituted. To remnstate the Seourpy Instrument, Borrower shall fender in o lump sum all comownts reguined
10 bring Barrower's account current including, 1¢ th: extent they are obligations of Borrower under this Secunity Instrwierit,
foreciosure costs and reasonable and customary attoireys’ fees and expenses properly associated with the foteclosure proceeding.
Upon reinstatement by Bosrower, this Security Instrumery and the obligations that it secures shall remain in effect asat Lender
had not required immediale payment in fuil. However, fciider is not required (o permit reinstatermnent if: () Lender has accepied
reinstatement after the commencement of foreciosure pruceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, {ii) reinstatement will peerlude foreclosure on different grounds in the future. or (i)
reinstatement will adversely affect the priority of the lien ¢seat~d by this Security Instrument.

11. Borrower Not Relensed; Forbearance By Lender Not 2 /#alver. Extension of the time of gayment or moditication
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest ol Borrower
shall not operate to release the liability of the original Borrower ar Borioveer's successor ininterest. Lender shall not be required
to commence proceedings against any successor 1n interest or refuse to exierd time for payment or otherwise modily amortization
of the sums securced by this Security Instrument by reason of any demand 1nade by the original Borrower or Borrower™s successors
in interest. Any forbearance by [ender in exercising any right or remedy/snall not be a waiver of nr preciude the exercise ot

any right or remedy.

12. Successors snd Assigns Bound; Joiat and Several Liability; Co-Sigaers. 7 Fe covenants and agreemcests o} this Sceunty
Instrument shall bind and benefit the successors and assigns of Lender and Burrotver subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and scveral. Any Borrovwsr/who co-signs this Sccurity fnstrument
but does not execute the Note: (a) is co-signing this Security Instrument onidy to mortgele-grant and convey that BBorrower's
interest in the Property under the terms of this Security {nsttument; (b} ts not persenal y ohligated 1o pay the suins secured
by this Sccurity Instrumens; and (¢) agrees that Lender and any other Bosrower may agree to cutend, maodity, forbeas or make

any accommodations with regard 1o the terms of this Security Instrument or the Nate without thiat Bormawer’s consent.

13. MNotices. Any notice to Borrower pravided for in this Security Instrument shall be giver by detivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcies (othe Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by Uoseclass mail 1o Lender's
address stated herein or any address L.ender designates by notice to Borrower. Any notice provided ror indbis Security Insisument
shall be deemed to have been given (o Borrower or Lender when given as provided in this paragrapi.

14, Governing Faw; Severability. This Security Instrument shali be governed by Federal Taw and the faw of the junisdiction
in which the Properiy ts located. In the event that any provision or clause of this Securizy Instrument o1 the Note conflives
with applicable {aw, such conflict shall not affect other provisions of this Security Instrument or (e Note which can be given
effect without the confliciing provision. To this end the provisions of this Securily Instrument and the Note are declared to

be severable.
15. Borrawer's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents @and revenrees of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tentant of the Property
to pay the rents to Lender or 1 ender's agents. Hawever, prios to Lender's notice 10 Borrower of Barrower's breach ol any
covenant or agreement in the Security Insrrument, Borrower shall collect and recerve all rents and revenues of the 'ropenty
as truslee for the benefit of Lender and Barrower. This assignment of rents constitutes an absolute assigrnment and naot an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for

benefit of Lender anly, 10 be applied 1o the sums secured by the Security Instrument; (b Lender shall be entitled (o coflect
and receive all of the rems of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpand to | ender

or Lender’s agent on lLender's written demand to the tenanf.
v Borrower has not executed any prior assignment of the rents and has not and witl not perform any act that would prevent

Lender from exercising its rights under this paragraph 16.

Lender shall not be required (o enter upon, take control of or maintain the Property before or after giviig notice of breach

to Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is a breach. Any application

of rents shall not cure or waive any Jdefault or invalidate any other right or remedy of Lender. This assignment of rents of

the Property shall terminate when the debt secured by the Security Instrument is paid in {ull.
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UNOFFICIAL COPY:

No 131-~783253-5 729

LOAN #:  4-006686-42 FIHA Gorsr

ADJUSTABRLE KATE RIDER

THIS ADJUSTABLE RATFK RIDER {s made this TWENTY FIGHTH day
of DECEMBER , 1994 and {s {ncorpornted Into and shall be decmed Lo amend and
aupplement the Martpapge, Doed of Truut nr Security Decd ("SHecurlty Instrument ™}
of the same date glven by the undersigned ("Borrower”) to fireure Borrower's Nuote

("Note") to
GMAC MORTCAGE CORPORATION OF PA

(the "Lender”) of the same date and covering the propercy
Security Instrument and located at:

degseribed in the

8325 SOUTH PHILLIPS , CHICAGO , TL  hOKI17

(Property Address)

"HE NOTE CONTAINS PROVISTONS ALLOWING FOR CHANGES I[N THE
JNTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
TUE~AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT

ANY OME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIGNAL COUVENANTS. In addition te the covenants and agreements made in Lhe
Security Instrument, Borrrwer and Lender further covenant and agree as follows:
1. INTEREST RATE AND MOITHLY PAYMENT CHANGES
(A) Change Date
The interest rate may change-on the tirsc day of APRIL , 1996 ana

on that day of each succeeding year. “Change Date® means cach Jdate on which the

interest rate could change.

(B) The Index
Beglnning with the tirst Chanpge DMare, the {nterest rate will be hased on

an Index. "lndex" means the weekly averipga vield on United States Treasury
Securities adjusted to a constant maturity Of/cne year, as made avallable by the
Federal Reserve Board. "Current Index" meani the most recent Index flpure
available 30 days before the Change Dare. If.tie Index (as defincd above) is no

Lender wlll use as a new Indey any index prescribed by the

longer avallable,
Lender will plve Borrower

Secretary (as detined {n Paragraph 7(B) of the Notwl.
notice of the new Index.

{(C) Calculation of Interest Rate Changes

Befere cach Chanpe Date, Lender will calculate A-npw interest rate hy
adding a margin of TWO AKD 50/190 percentape proints ¢ 2¢300 g3 g
the Current Index and rounding the sum to the nearest_one-cighth of one
percentage point (0.125%). Subject to the limita stated in Parzgroph 5(D) ol the
Nate, this rounded amount w!ll be the new Interest rate unt o _tae next Change
Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrcase by mooe than one
percenrage polnt (1.0%) on any single Change Date. The interest rate Will never
be more than five percentage points (5.0%) higher eor lower than the inftial
interest rate stated Iin Paragraph 2 of the Note,

(E) Calculation of Payment Change
I1f the Interest rate changes on a Change Date, Lender will calculate the

amount of monthly payment of principal and interest which would be necessary to
repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation,
lender will use the unpald principal balance which would he owed on the Change
Date 1f there had been no default in payment on the Note, reduced by the amount
of any prepayments to principal. The result of thils calculation will be the
amount of the new monthly payment of principal and interest.

FHA MULTISTATE ADJUSTABLE RATE RIDER 2/91
FMU-ARM-R 1/2 Rev. 4/91

Page 1 of 2

*
’

AT Y

2vhoro




04051171

UNOFFICIAL COPY - .

.

LY A BRI N I V' [ S AL

z iv g a3y
1672 ATATE ALY TV Saray IV LNk vild

dToamoaaoy
Crvas)y T _

A9M01.10¢
("IVES)

Asmo 110y
Civas) T ST T T T e

Jomoraoy
Civas) ‘““*‘“”“i'/‘ e7)

SIUCUIAO0D PUY s5W2ad] DY 0]

2d40d /¥ LLJHOTL | e

77T
[

Croptd P varanndny
soaidve pur sadadsou gdmd ol CROIUY DIIKDLE AL

¢

bR

1 g

APEW K] AN IO 20 TR ap ot e

paud(sse aN{alsyI0 ST 2I0N BYI 1 Uoad d1qruissy Jou il Lt uop o aoaasgus
Yatrs uocwied ssodxo Auv uanmiaa oa uoigvidiiqe s, aapuv crvdpa sl o ruewdod
I UO‘:‘J.UH‘} AFddoJUul Yarm '_)u-i.‘h‘.'.‘i"‘f [EPE T N B MU F I

s poy1dde g *aira ooy Y

1sanbol (11) Ao *(8d130U L1911 ¥ U] PIIRTE UING DALY PINOGL o] gsie 0 e g
oyl oa mnba oira B) eI 90K BYT IW UOBAIYD ITDIIIUL GIzm T optiedrsendt ey o
Aur 30 apmollog 03 uanial 211 puewap (1) JI3UTTa 01 uolrdo o o aoredoney o

prreanied g

‘9a130u ATOoWTy B Ul pPRiIras Udag aaAvYy pInoys yorym Sounoarns
aunowe Juaided Aqyauow Aun APvrHl IIMOIl0og PUE I5B01007 ya Jrv o aolzol o]
01 paTIrI aapua ING ‘pass#alsop 90N Yyl jo (dlg ydealeawd raps courpia
parenated aunowre JuawAnd L7ynjuow ayy J1  Cedrjou poaainbol vy usard oy ey
a013w sdep ¢z uvyl ssa] Furaanooo aep juawhAvd Luw a0 anoxy et To (e aplen”
Yl m 22Urplosdw uyl paignoales gunome Quended Ljyiuvow oy B B ORI
Aed 0] uo(auvd[[qo ou savy [[FYS I3MeI204 ~“@I0N a1 Jo (Jry pihrole
safueyo jo sapiou ay3 Jamolilog uaalid swy japuary aajzju sAuvp

ays uo duiuuiloq unow Ajuom s

UO AT 129 FFF alfrroae e 20 g
[EEETE VISR BV REI S R

A P il
FEZIVRRE BT TR R PO

RIFETEEE I R

yopym a1ep Inswiled 35113
B ooyem [1¥YS aumollog ajeq ofuvysn ayz
(a)c pur (D)6 suydwaduaeg Yim a0uppIoDIr Y POIVIBDOILL @]
sa3uwyp jo 93vg oar1valyd ()
Tawp) 03 dwYTd woaj muy Lq paiynboaa aq Aew YoTym uolaruaogu] 1o u At (T1pa
‘quucwe 3uawfvd L{yiucn uy aBueyo ayy [uirenotes Jo poudaa g (Pia) CpPoys) gnd
SEM 1] S0¥P 3yl puUR Xapu] 1UsI1Ing J4i {(1a) ‘qunoww Juswied AQgjuocw 40 syl (a)
‘ajea As9IV U] mod ayy (A1) '8Ir1 359193Ul plo ayy (1T11) 'eaeq o2¥uwyn 2yy (11)

‘@orjou ) Jo B3Ep g3 (1) Ylrioj 1985 lsnm pue fanp ST oanows uomAard G
Caunowe juondvd Ay e

MIU Oy BI0IDq SAUD Gz Iseal v uanld ag 3suw aojiou ayg

pue s3el 1sada3u] ayl uf o3urys Aur jo gomorioeyg o @3710il 2417 (11s aopur]
gafueys g0 anjIoN (1)




