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The mortgagor is \
SHYAM G BINDAL AND BRiJ LATA B'aDAL, HUSBAND AND WIFE Op\

{"Borrgwar"}.
This Sacurity Instrument is given to
GREAT WESTERN MORTGAGE CORPORATION, A P=LAWARE CORPORATION

which is nrganized and existing undar the faws of THE STATE OF DELAWARE , and whosa

address is
9451 CORBIN AVENUE, NORTHRIOGE, CA 91324

{"Lender"}, Borrower owes Lender the principal sum of
ONE HUNDRED SIXTEEN THOUSANE AND 00/100

Dollars (U.S. $116,000.00 ). This deht 1s evidenced by Borrower's note dated the sama data as this Security
instrument {"Note”), which pravides for monthly payments, with the ful"aebt, if not paid earlier, due and payabls
on  January 1, 2025 . This Security Instrument securas to Lendei: (a}.<he repayment of the dabt svidenced
- by the Note, with interest, and all renewals extensions and modifications ci.2ia Nate; (b} tha payment of all other
~ sums, with interest, advanced under Paragraph 7 to protect the security of-tiig- Security Instrument; and (c) the
" performance of Borrower's covenants and agreements under this Security Instument and the Note. For this

;T purpose, Borrower does hereby mortgage, grant and convey to Lender the follow.ng described property located in
.. COOK County, lllinois:
. : LOT 9 {EXCEPT THE NORTH 23.5 FEET THEREOF} AND ALL OF LOT 10 I4
~-J' BLOCK 2 IN WITTBOLD'S THIRD “L" EXTENSION SUBDIVISION IN THE
- SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH. RANGE 13 EAST UF
- THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN/TAX (D:  10-23-322-045-0000
which kas the address of 8129 N HAMLIN AVE

SKOKIE
Mincis 60076 {"Property Address”);

TOGETHER WITH all the improvements now or hereafter erectad on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of tha property. All replacements and additions shall also be
covered hy this Security Instrument. All of the feregoing is referred to in this Security ingtrument as the "Proparty.”

BORAOWER COVENANTS that Borrower is iawfuily seisud of the estate hareby conveyad and has the right to
martgage, grant and convey the Property and that the Property is unencuinbarad, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all cleims and demands,
subject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrurment covering real property.

{LLINDIS Single Family Fanmnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /80 [page ! of 6 pages)
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THIS MORTGAGE ("Security inst/ument”} is given on December 28, 1894
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lata charges due under the
Nota.

2. Funds for Taxes snd Insurance. Subject to applicable law or to 8 written waiver by Lender, Berrower shall
pay to Lender on the day monthly payments are due under the Note, until tha Note is paid in full, a sum {"Funds”)
{or: {a) yearly taxes and assessments which may ettain priority over this Security Instrumant as a lien on the
Property; (b} yearly leasshold payments or ground rents on the Property, it any; (c) yearly hazard or property
insurance premiums; (d} yearly flood insurance premiums, if any; (e} yearly mortgage insurance premiums, if any;
and {f} any sums payable by Borrower to Lender, in accordance with the provisions of Paragraph 8, in lisu of the
payment of mortgage insurance premiums. These items are called "Escrow Jtems." Lender may, at any time, collact
and hold Funds in an amount not to exceed the maximum amount a lender for a federally related morigage loan
may raquira for Borrower's adcrow account under the federal Real Estate Settloment Procadures Act of 1974 as
amundad from timas to time, 12 U.5.C. § 2801 et seq. {"RESPA"), unlass anothar law that applies to the Funds sets
a lesser amount. If 20, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender ray-gstmate the amount of Funds due on the basis of current data and reasonable estimatas of
axpenditures of futura Fzcrow Items or otherwise in accordance with applicable law.

The Funds shall be-lieid in an institution whose deposits are insured by a federal egency, instrumentality, of
entity {including Lender, if-Laader is such an ingtitution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow hietrs. Lendar may not charge Borrowar for holding and applying the Funds, annually
analyzing the escrow account, or varifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and applicable law permits Landor to make such a charge. Howevar, Lender may reguire Borrower to pay a
one-time charge for an indepandent (ee. nctate tax reporting service usad by Lendar in connection with this foan,
unless applicable law provides ctherwisze. Linless an agreement is made or applicable iaw requires interest to be
paid, Lender shslt not be required to pay B rrower any interest or earnings on the Funds, Borrower and Lender may
agrae in writing, howaver, that interest shalt 'se naid on the Funds. Lender shall give to Borrowar, without charge,
an annual accounting of the Funds, showing creudits #nd debits to the Funds and the purpose for which each debit
to the Funds was mede, The Funds are pledped &s additional security for all sums secured by this Security

Ingtrumant,
If the Funds held by Lender axceed the amounts ps:mitied to be held by applicable law, Lender shall account to

Borrower for the excess Funds in accordance with the recuiremants of applicable law. It the amount of the Funds
heid by Lender at any time is not sulficient to pay the Escrew4tams when due, Lender may so notify Borrower in
writing, and, in such cese Borrower shall pey to Lender the amourit:aecessary to make up the deficiency, Borrower
shall make up the detficiency in no more than twelve monthly payn.erite, at Lendar's sole discretion.

Upon payment in full of all sums secured by this Security Instruman®; tander shall promptly refund to Borrower
any Funds held by Lender. If, under Paragraph 21, Lender shall acquire or-sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at't'a time of acquisition or sale 8s a credit
against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, sll pliymients received by Lender under
Paragraphs 1 and 2 shali be applied: fitst, t2 any prepayment charges due unde: ‘he Note; secend, 1o amounts
payable under Paragraph 2 third, 1o interest due; fourth, to principal due; and last, t0 any late charges due under
the Note.

4. Charges; Liens. Borrowaer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this fiecurity Instrumaent, and leasehold payments ¢ ground rents, it any.
Borrower shali pay thase obligations in the manner provided in Paragraph 2, or if not paid in that/manner, Borrower
ghall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all natices
of amounts to be paid under this paragraph. If Borrower makes these payments diractly, Borrower shall promptly
furnish to Lender receipts avidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: {a)
agrees in wiriting to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b}
contests in good faith the lien by, or defands against enforcement of the lien in, legal proceedings which in the
Lender's opinicn operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an
agreament satislactory to Lender subordinating the lian 1o this Sacurity Instrument. I Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying tha lien. Borrower shall satisty the lian or take one or more of the actions set forth
above within 10 days ol the giving of notice.

5. Hazard or Property Inaurance. Borrower shall kesp the improvements now existing or hereafter eracted on
the Propsrty insurad against loss by fira, hazards included within the term "extended covarage"” and any other
hazards, Includina floods or flooding, for which Lender requires insurance. This insurance shall ba maintained in the
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amounts and for the pennds that Lender raquiras. The insuranto carner providing the insurancae ahall ba chosan by
Borrower subject to Lander's approval which shall not be unreasorably withhaeld, If Borrower falls to maintain
covorape described above, Lender may, al Lender's option, obtain coverage to profect Lendar's rights in the
Proparty in accordanie with Paragraph 7.

All insurance policies and renawals shall be acceptable ta Landsr snd shall include a standard mortgagn clausn.
L.ender shall have the right ta hold the policies and renawals. it Landar requires, Borrowar shall promptly give to
Lander il rocmipts ol paid or smiums and conowal noticns. In thy ovent of Inss, Borrower ghall give prompt notico to
the insurance carner and Leder. Lender may make proot of loss it not imade promptly by Botrowar,

Untess Lender and Borrswer otherwise agree in writing, insurance pioceeds shall be applied (o restoration or
repar of the Praperty damaged. if the restoration or repa is economically feasible and Lender’'s socurity is not
tessanud. |f the restoration or repair is not economically feasible or Lender’'s security would bo lessoned, the
insurance procaeds shall be applied to the sums secured by this Security instrument, whather or nol then due, with
any excess paid 10 Borrower. If Borrownr ahandons the Proporty, or doas not answer within 30 days a notice from
Lender thet the insurance carriar has offered to settle a claim, then Lender may rollect the jnsurance procaeds.
Lender may use th jitocesds to repair or restorn the Proparty 0r 10 pay sums sectred by this Secunty Ihstrumont,
whethar or not then dwa. The 30-day period will begin whon the natice is given,

Unless Lender and @orrowar athierwise agrea in writing, any spplication af proceeds to ptincipul shall not extond
or postpone the dus date o} the monthily payments referred to in Paragraphs 1 and 2 ar change the amount of the
paymants. f under Paragrapi 21 the Property is acquired by Lander, Borrower’s fight to any insurance policies and
procends resuiting from damage o the Proparty prior 1o the acqusition shall pass ta Lender 1o the oxtent of the
sums sacurad by thig Security lestrumant immadintaly prior (0 tho acquisition.

6. Occupancy, Praservation, Msiatenance end Protection of the Property; Barrower's Loan Application:
Leaseholds. Borrower shall pocupy, betatiish, and use the Property as Borrower's principal residance withins sixty
days after the execution of this Secunty ‘astrument and shail continue to occupy the Proparty as Borrower's
ptincipal residence for at least one yoar sfler the date of occupancy, urlass Lender otherwise agrees in writing,
which consent shall not be unreasonably wilhbald, or unless extenuating circumstances exis! which are beyond
Borrowei’s contral. Borrownr shall not destroy, darmigge or impair the Property, allow the Proparty to dateriorale, or
commit waste on the Proparty. Borrownr shall be 4r default if any torfeiture action ur proneeding, whather civil or
criminal, i begun that in Lender’s good faith judgment could rasult in forfaiture of the Property or otharwise
matenally impair the lian created by this Security ingtrumant or Lender’s sacurity interest. Barrowar may cure such
a default and reinstate, as provided in Paragraph 18, by czuzing the action or procgeding to be dismisgsed with a
riling that, in Lender’s good faith datermination, precludes yarteiture of the Borrower's interest in the Property or
other material impairment of the lien craated by this Security listiiment or Lander's security interest. Borrower
shall also be in default if Borrower, during the loan application process, geve materially false or inaccurate
information or statements to Lender {or failed to provide Lender with giy materis, information} in connection with
the loan evidenced by the Note, including, but rot limited to, representations concerning Borrower's occupancy of
the Property as 8 principal residence. If this Security Instrumant is on a ledzehold, Borrawer shall comply with all
the provisions of the lease, |f Borrower acquires fee title to the Property, the lrasehold and the fea title shall not

merge unless Lender agrees to the merger in writing.
7. Protectian of Lender’s Rights in the Property. |f Borrower fails to parforn: .he covenants and agreements

~contained in this Security Instrument, or there is a legal proceeding that may significaitly affect Lender's rights in
‘the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiturs or to enforce laws or

" regulations), then Lender may do and pay for whatever is necessary to protect the valie of the Property and

Lender's rights in the Property. Lender’s actions may include paying any sums secured by a len which has priority
. pver this Security Instrument, sppearing in court, paying reasonable attorneys’ faas and entering v the Property 1o
“+ make repairs. Although Lender may take action under this Paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by

" this Security Instrument. Unless Borrower and Lender agree to other terms of paymant, those amounts shall hoar

interast from the date of dishursament at the Note rate and shall be payable, with interest, upon notica from Lender

to Borrowaer reguesting payment,
8. Mortgage Insurance. |f Lender required martgage insurance as a condition of making the loan secured by

this Security Instrumant, Barrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases 10 ba in effect, Borrower shall
pay the premiums regured to obtain coverage substantially equivalent to the mortgage (nsurance previously in
effact, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect.
from an aiternate martgage insurer approved by Lender. If substantiaily equivalent mortgage insurance coverage is
not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium baing paid by Borrower when the insurance coverage iapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments
may no longer be required, at the option of Lender, if morigage insurance covarage (in the amount and for the
Form 3014 8/80 (page 3 o/ § pages}
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period that Lender requires) provided hy an insurer approved by Lender again becomas available and is obtained.
Borrower shall pay the premiums required 1o maintain maortgage insurance in elfect, or to provide a loss resarva,
until the roquirament for mortgage insurance ends in accordance with any written agresment between Borrower
ang Lender or applicable law.

9, Inspection. Lender or its agenl may make reasonable entries upon and inspactions of the Property, Lender
shall give Borrower notice at the tima of or prior 1o Bn inspection spacitying reasonable cause 1or the inspection,

10. Condemmnation. The proceads of any award or claim for damages, diract or consaquential, in connaction
with any condemnation or other taking of any part ¢f the Property, or for convayance i lisu of condemnation, amne
horoby assighed and shall ba paid to Lender,

In the avent of a totel taking of the Property, the proceads shall be applied 1o the sums secured by tins Secunty
nstriment whether or not then due, with any e»cess paid to Borrower. In the evenl of a partial taking of the
Property in which the fair market value of the Proparty immediately before the taking is squal 10 or greater than the
amount o the suras secured by this Secuwity Instrument immediately before the taking, untess Borrower and Lender
otharwise agree iy weiting, the sums secured by this Security instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by ‘o) the fair market value of the Property immadiately betora the taking. Any balance shall be pard
to Borrower. In the svent of a partial 1aking of the Property in which the fair market value of the Property
immediatoly before the trking is tass than the amount of the sums secured immediately before the taking, unless
Borrower and L.ender otbaryvrise agree in writing or uniess applicable law otherwise provides, the picceeds shall be
appliad to 1he sums securac W this Sacurity instruinant whether or not the sums are then due,

M the Property is abandonsd by Borrower, or if, after notice by Lendar to Borrower that the condemnor offers to
maka an award or settie & claim lor.damages, Borrowor {ails 10 respond 1o Lendsr within 30 days after the dale the
notice is given, Lander is authonzed to-collect and apply the proceeds, at its option, either 1o restoration or repair of
the Property or to tha sums secured Ly t*.8 Security Instrumaent, whather or not then due.

Unisss Lender and Borrower otherwise agiae in writing, any application of proceeds to principal shall not extend
or postpone the due data of the monthly pavmeants refarred to in Paragraphs 1 and 2 or change the amoumnt of such
payments.

11. Borrower Not Released; Forbearance Bv .znder Not a Waiver, Extension of the time ior payment or
modification of amortization of the sums secured by this Security Insttumeat granted by Lender 10 any successor in
interes! of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence piucaedings against sny successor in interest of refuse 10
axtend time for payment or otherwise modify amortizat oii Of the sums secured by this Security Instrument by
reason of any damand made by the ariginal Borrower ar Boitswer’s successors i interest. Any forbearance by
Lendsr in oxercising any right or remedy shall not be a waiver of or'preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Sevaral Liabillty: Co-signers. The covenants and ayreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 17. Borrower's covenants and agreements shal! ba joint and several. Any Borrower who
co-signs this Security Instrument but does not exscuto the Note: (a) is co-sipaing this Security Instrument only to
mortgage, grant and convey that Borrowar's interest in the Property under the (erms of this Socurity Instrument;
(b} is not personaliy obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and
any other Borrower may agree to extend, modify, forbear or make any accormmmodatiens with regard 1o the terms ol
this Security Instrument of the Note without that Borrower’s consent,

13. Loan Charges. if the loan secured by this Security instrument is subject to & law wh.o

charges, and that law is finally interpreter so that the interest or other loan charges collectar or to be collected it

tha principal owed under tha Note or by making a direct payment to Borrower. If a retund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
tha Praperty Address or any other sddress Borrower designates by notice to Lender. Any notice to Lender shail he
given by first cless mail to Lender’s address stated herein or any other address Lender designates by nolice 10
Borrower, Any notice provided for in this Security Instrument shall ba deemed to have beon givern to Borrower ot
Lendar whan given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausa of 1his Security Instrument or
the Note conflicts with applicable taw, such contlict shall not affect other provisions of this Security Instrument of
the Note which can be given effect withuut the conflicting provision. To this end the provisions of this Security

Instrument and the Note are declared to be severable.
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16. Borrower’s Copy. Borrower shall bo givan oneg conformed copy of the Note and af this Sacurity Ingtrument.
17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial intorest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior writtan consent, Lender may, at its option, raquire Immaediate payment in full of all
sums secured by this Security Instrument. Howaver, this optinn shall not ba exercised by Landar if axarcige is
prohibited by tedaral lnw as of tha date of thin Secunty Inatrumaent.

tf Landor exercizes this option, Lender shall give Borrower notlce of acceleration. The notice shall provide &
period of not less than 30 days from the date the notice is delivered or maifed within which Borrower must pay all
sums secured by this Security instrument. I Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notica or demand on
Borrower.

18. Borrower's Right to Reinstate. If Borrower maets cartain conditions, Borrowar shall hava tha right to have
anforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 6 days (or such othor
period Bs applicable law may specify lor reinstatement) hetore sale of the Properly pursuant to any power of saie
contained in this Security Instrument; or (b} entry of & judgment enforcing this Secunty Instrument. Those
conditions are that Bor-ower: {a) pays Londer all sums which then would be due under this Security Instrumaent and
the Note as it no accaleraiton had occurred; (b) cures any default of any other covenants or agreemants; (c) pays all
expenses incurred in anioicing this Security Instrument, including, but not limited to, reasonablg attorneys’ loos;
and {d) tukos such actiat 84 bundar may roagonably raguice to agsurs that the hoen of this Security Instrument,
Lendet's rights in e Proportyane Borraowaer’s obligation to pay tho suing sucured by this Socority [nitroment shall
continun unchangod. Upon reiosiaement by Borrawar, this Security Inatrument and the obligahony securod heroby
ghall remain fully effective as if no accsleration had occurrad. Howevar, this right ta reinstate shall not apply in the
case ot acceleration under Paragraph 1.2,

19. Sale of Note; Change of Loan Servirar: The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or maore times.without prior notice to Borrower. A sale may resull in n change in the
antity (known as the "Loan Servicer”) that ‘cedects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes 4f the Loan Servicer unrolatod to a salo of the Note, If thare is
a change of the Loan Servicer, Borrawer will ba givan written notice of the change in accordance with Paragroph
14 ahove and applicable law. Tha notice will state the rame and address of the new Loan Servicer and the address
to which paymants should be made. The notice will also ¢o/itvin any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or parmit the prasance, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower £ha'i not do, nor allow anyone oiso to do, anything
affacting the Property that is in violation of any Environmental Law: Tha preceding two sentences shall not apply to
the presence, use, or storage on the Property of small guantitier ol Hazardous Substances that are generally
recognized to be approprate to normal residantial uses and to maintenarce cf the Proparty.

Borrower shall prompliy give Lender written notice of any investigation, olaim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower earns. 2is notified by any governmental
or ragulatory authority, that any removal or other remediation of any Hazardous Subtiance affacting the Property is
necessary, Borrower shall promptly take all necossary remadial actions in accordance with-Environmuntal Law,

As used in this Paragraph 20, "Hazardous Substances” are those substances deiings. a8 toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, one. flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materigls cortrning asbestos or
farmaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmenta! Law" ncans federal laws
and laws of the junsdiction where the Property is located that relate to health, safety or environmental protection.

NON UNIFORM COVENANTS, Borrower and Lendaer further covenant and agree as {ollows:

21. Acceleration; Remedies. Lendersshall givp notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement i this Security Insfrutremt ot prlor to acceleration under Paragraph 17
uniess applicable law provides otherwiss). The notice shall specify: {af the default; (b} the action required to cure
default; {c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the defauit on or before' the!date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, forecipsure by judicial proceeding and sale of the
Property. The notice shali turther inform Borrowar of i right 0.7einstate after acceleration and the right to assert
in the foreclosure proceading the non-existence of a default or any other defense of Borrower to acceleration and
foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
fareclose this Security Instrument by judicial proceeding. Lender shall be entitled to callect all expenses Incurred in
pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable attornays’ fees and

coats of title evidences.
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22. Release. Upon payment of all sums secured by this Security Instrumant, Lender shall ralease this Security
Instrument to Barrower. Barrower shall pay any recordation costs, Lender may charge Borrower a fes for releasing
this Sacurity [nstrumant, bui only {f the fae is paid to a third party for setvices rendered and the charging of the fee

is permitted under applicable law.
23. Waiver of Homestesd. Borrower waivas all righ! of homesteed exemption in the Proparty,

24, Riders to this Security Instrument, {f one or more riders are executed by Borrower and recorded together
with this Sacurity Instrument, the covenants and agreements of esch such rider shall be incorporated into and shai!
ampnd and supplemsnt the covenants and agreernants of this Security Instrument as if the ridei{s} were a part of

this Security Instrument. {Chack applicable linels}]
_X___ Adijustablo Rata Rider Condominium Rider 1-4 Family Rider

" Graduated Payment Rider ] Planned Unit Davelopment Rider "7 Biweekly Payment Rider
Balloon Rider Rate Improvament Rider Second Homae Rider

Otharls) jspecity)

et a.

Attt it

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any pider(s) axecutad by Borrower and recorded with it.

Witnossoes:

4 K i .

'59?‘:‘” (} T {Seal)
SHYAM/G BINDAL - Bonower
D | |

.:»" "t A/ SN S, sa (Seal)
BRIJ LATA BINDAL ~Borowar

{Seal)
--Botrowet

{Seal)
- Borrower

{Space Balow This Line For Acknowledgmert;

State of lNinois, C[‘{f County ss:
Lo b ok o {(f % Norarv Public in and for

said county and state, do hereby certify that‘:',ht;m 1 G fa‘t).{rrl." 3 F I"ﬂf] Lﬁ(]a “]([“/ f , (,Jf%(

parsonally known to me to be the same person{s} whose namel(s) subscribed 10 the toregoing .nc?rumem, appeared
belore ma this day in person, and acknowledged that {74

A free and valuntary act, {or the uses and
29,1'-- day of & ik )/ ;bf;r(/
N //////

My Commission axmr.gé': - Ao
p ] s M. O'W J Notary Publlc
8

signad and de'ivered the said instrument as
purposss therein set forth.

Given under my hand and otficial seal, this

Ros p bhc " mo'S
This instruinent was prepared bv Nﬁmy u
JONDA HEYBACH
2500 5. HIGHLAND AVENUE
SWTE 280
LOMBARD, ILLINOIS 60.148
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TOIGINAL

Loan No.; 1-62£209-5 ADJUSTABLE RATE RIDER
ARM G-3 TIERED CAP

THIS ADJUSTABLE RATF.RIDEH dao  Decomber 28, 1894  changes and adds 1o the Mortgage,
Deed of Trust, ur Securty Dead {the *Security Instrumment™) | signed thls day. The Sacurity

instrument secures my Noti{the "Note”} to
GREAT WESTERN MORTGAGF CORPORATION, A DELAWARE COAPORATION

(the "Lender"}, also signed this day, wnd covers my property as describad in the Security lastrument
and located at:
8129 N HAMLIN AVE, SKOKIE, tL. 60076

(Froparty Address)
ATTENTION: THE NOTE CONTAINS PROZSIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLPMAENT, THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY AND HAS TUE POTENTIAL FOR NEGATIVE AMORTIZATION.

The amount of my scheduted monthly instaitment couirl ba less than the amount required to pay tho
interest due atter & rate adjustmant for that installmen? périod. I so, the Note Holder will subtract
the amount of my scheduled monthly installment from tha amount of nterest that | owe tor that
manth and will add the ditfarence to the autstanding principrt halance of my loan. This occurrenca
is known as negative amortizatton. This unfraid interest is caited "<oferred interest.” Under the Note,
| must pay nterast on the amount addad to the principal balanen st the game rate of tnteropt 1 nm
raquired ta pay on the autstanding loan balance sach month.

ALL TERMS AND CONDITIONS CONTINUED ON ThE “ACK
OF THIS RIDER ARE PART OF THIS RIDER

SIGNATURES OF BORROWERS:
{Please sign your name exactly as it appears below.)

BY SIGNING BELOW, | accept and agree 1o the terms and covenants in this Adjustabie Hete Rider.

/-.« "', - / 7 y . ) \
/C’“ Y o Z/’I ﬁ’“"/”}/ (Seal) ‘./J&.*/ At 14/ (Saal)
R BRIJ LATA BINDAL.

A
sn:y?c BINDAL

{Seal} (Seall

iSeai) (Soal)

RF324003 1294, (Space Below This Line for Acknowlpdament]

LTSNSOV O
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INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note provijes for adjustments to my interest rate and my moanthly installments as follows:

Initial Interest Rate: 3.900% First interaest Rate Adjustment Date: Aprll 1, 1995
Initial Monthiy [1stallment: $45647.14 instaiiment Due Date: 1wt

First Instafiment Due Date: February 1, 1996

First Instalimant Adjustment Date: February 1, 1986

Maturity Dawo: January 1, 2025 Maximum Rata Limitations*:
Minimum Rats®: 3.900% Tier 1: 7.950%

Rate Diffarentul: 2.500 Tier2:  9.950%
Ties 3 - Lifetime Maximum: 11.260%

*Tha Minimum Rata =4 axximum Rate Limitations are subject 10 adjustiment s provided in Section Me).

1. METHOD OF CONPLVING INTEREST RATE ADJUSTMENTS.
{a} Adjustment Daiey -The interest rate | will pay will he adjusted on tha First Intarest Rate
Adjustfmem Date {showr-on the from of this Rider) and on evary [nstaliment Due Date
thereaftar.
(bl The Index. Beginning ‘with-Eirst Interest Rate Adjustment Date, my interest rate will be
based on an Index. Tha “Inde<" it the monthly weighted average cost of savings, botrowings
and advances by the Faderal Huwa L.oan Bank of San Francisco {called the "Bank"l to Arizona,
Calitornia and Nevada savings instiiuiions of a type that were aligible 1o be members of the
Bank under appliceble federal law .in ceftect on August B, 1888 {called "Eligible Savings
institutions"}, based on statistics tabuteted and published by the Bank during the term of this
Note. {f the index is no longer published or/is Ceemed by the Note Holder, in its sole discretion,
to be substantially recalculated in a mannar that no fonger represents the monthly weighted
average cost of savings, borrowings and advencas by the Bank to Eligible Savings Institutions,
then the Note Holdsr may sefect an alternate Incox.1o permit interest rate adjustments and that
alternate Index shall be the “index.” if the aiternae ‘ndex selected by the Note Holder is no
longer published, the Note Holder may choose anotnst alternate Index to permit interest rate
adjustments. Each published update of the Index is caller:-tise "Current Index.”
(c} Calculation of Adjustment. The Note Holdar will detersina each adjusted interest rate by
sdding the Rate Differential {shown on the front of this Rider] 2o the most recently published
Current Index. The sum of the Current index and the Rate Diifcrential is the interest rate that
will apply to my loan untii the next month's interest rate adjustmant.

The Note Holder may choose not (o incraase my interest ro'e aven if an increase is
permitied becausa ol an increase in the Currant Index. The Nota Holder-is not required to give
me advance notice of interest rate adjustments.

{d} Limits on Intarest Rata Adjustments. The interest rate | am required to uay during the term
of this loan will nat be less than the Minimum Rate nor mote than the Maxin,ur Pate Limitations
{shown on the front of this Rider), unless the proparty securing this loan is sold undg the lean is
assumed. Sale of the property and assumption of my loan require the Note Holuni's consent.
Until the 36th iInstaliment Dua Date my interest rate may not be adjusted to mors than the
Tier 1 Maximum Rate shown on Page One. Beginning on the 36th  Installment Due Late until
the 72nd Instailment Dus Date my interest rate may not be adjusted to more than the Tier 2
Maximum Rate shown on Paga One. Baginning on the 72nd Instaliment Due Date and for
tha ramainder of the loan term my interest rate may not be adjusted to more than the Tier 3 -
Lifetime Maximum Rate shown on Page Cne.

{8) Limits on interest Rate Adjustments upon Assumption. The Minimum Rate and Maximum
Rate Limitations shown on Page One shall apply unless my property is sold end the loan is
assumead. If my property is sold and my loan is assumed, the Note Holder may adjust the
Minimum Rate and one of more of the Maximum Rate Limitations not more than two (2}
parcentage points above or balow the Minimum Rata and Maximum Rate Limitations shown on
Page Ona. The Note Holder may increase or decreasa the Minimum Rate and the Maximum Rate
Limitations each time the property is sold and the loan is assumed. The Note Holder, howaever,
may choose not to adjust the Minimum Rate or Maximum Rate Limitations each time the
property is sold and tha loan is assumed. The Note Holder's choice whether to adjust the
Minimum Rate or Maximum Rate Limitations will be mada at the time the Note Holder consents

to tha sale and assumption.
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ORIGINAL

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT,

(a) Adjustment Dates. My monthly instalimant will be adjustod on the First Installment
Adjustment Date (shown on the front of this Rider) and annually thereafter. The date fhe
instaliment wilt he adjusted is called the "instaliment Adjusiment Date”.

Ib} Calculation of Adjustments. The new installiment will ba calculeted approximatuly 60 days
prior 1o the Installment Adjustinent Date hy using tha interest 1olo which g then in affect and |
the loan balance which would be owimng on the Installment Adjustment Dala it all reguiarly ,‘
schedulnd mstallments are mpdo. The new installment will ho an smount which wauktd be “
sufficient 1o repay the loan balance used in the calcufation over the ramaining term ol the loan |
at the interast rate usod 0 the calcufation, in substantially equal peyments,

{c) Limitation on Adjustments to the Montle installment. The increases and decranses wiuch |
occur <0 the monthly mstalment on the Installmant Adjustmant Dato will not excaed 7 1/2% of

the previcus monthly installment except on tha fifth (Gth} annivarsary of the First

Instalimant -Oue Date, and on each titth (5th) anniversary during the remaining term of tha loan.

Qn the fitth {5th) anniversary, and each fifth (bth) anniversary following, the

increases or dicreases to the monthly instaliment may exceed 7 1/2% of the previous

installment atmeant if the calculation af installmant adjustment described in Section 2(b) would
result in a greater 2divustment,

ADDITIONAL COVENANTA.~In addition to the covenants and agreements made in the Security
Instrument, Borrower ana Lendar further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER

Paragraph 17 of the Security lugtrument 1s amended to read as follows:

(The Note Holder is called the “Lender.” | am called the "Bofrowar.”}

17. LENDER'S CONSENT REQUIFeD. Lendor ma?' daclare alt sums sacured heroby immeadiately
due and payable wittun 30 days anar such daclaration axeepl as gxprassly imited by faw, if
Borrower without Lender's prior witsat congent: {n) sells, convays, contracts 1o sell, alionatas
or further encumbers all or any part of the prnneniy; or {b) leasas all or any part of the propetty
tor a term, together with ail exorcisalile options, o 5 vuars or mora; or {c} lesses all or any pant
of the property and, in connaction with such lease, grants the lesses an oplion to purchase all
or any part of the property; or (d] sutfers the Yile or Bny interest in the property to be divesied,
whether voluntarily or involuntarily, or {8) chanpas or permits to be changed the character or
usa o tha property; or (f) is a partnership and wny of the general partners’ interests in the

partnership are transfurred or wssigned whather «oluntarily of involuntarily; or {g) is »a

corporation with fewer than 100 stockholders st (hu rdste of execution of this gmmrily .
Instrumant and mora than 10% of i1s capital siock i’ sold. transferred or assigned duiing 4 -
12-month period. =

B. FUNDS FOR TAXES AND INSURANCE J
The third sentence in the second paragraph of Unitorm Covenant 27a)b the Security instrument "f'
is amendad to read as follows: Lender may not charge for holding and applying the Funds, .

ana!xzin the account of veritying the escrow items, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to maka such a charge, provided, howaver, that -;
Lender may impose upon Borrawer at closing a fee to compensata a third peity who shal! ba
responsible for the monitoring and payment of real estale taxes withoui thureby becoming

obligated to pay Borrower interest on the Funds.

C. LEGISLATION AFFECTING LENDER'S RIGHTS
Uniform Covenant 13 of the Security Instrument is hareby deleted.

D. OCCUPANCY AGREEMENT
if Borrower was required to execute an Occupancy Agreement as a condition for obtaining the

losn secured by this Security Instrument, the terms of the Occupancy A
rovisions which make a violstion of it terms an event uf dafau
nstrument, are incorparated herein by this referance.

?raement, including tha
t under this Security




