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DEFINTTIONS
Wards used v meluple sections o this document are defined Feledoand ather words are defined in Sections 3. 1L
P38 20 and 21 Certwn rues regarding the usage of words useddn fsalocument are also provided in Section 16.

A Security Instroment” meins this document, which s dared MARC®. B, 2004

together with alt Riders o his document.
(B —~Borrower™ s SUSAN L. SMITH, AN UNMARRIED WOMAN

Borrower s the merteagor under this Secuno Instrument.

(€ “VERN™ 15 Mortguge Electronic Regiswation Systems. Inc. MERS is a separate cecporation that is acting
sofehy s o nominee for Lender and Lender's successors and assigns. MERS is the mortgagee inder this Security
Instrument. MERS is orgamzed und existing under the laws of Delaware. and has an addréss ap i relephone
nummber o P() How 20260, Flint. MIAS301-2026. wt. (888) 579-MERS. -

(1) Lender™ s FIRST PRIORITY FUNDING, INC.
Lenderiva CORPCRATION organized and existing under the faws of
ILLINQIS c Lender's address is 2025 3. ARLINGTON

HEIGHTS RD #120 ARLINGTON HEIGHTS, IL 60005

(K1 Note™ mueans the pronissory note stgned by Borrower and Jated MARCH 8, 2004

he Nore states that Burrower vwes Lenader

NINETY-THREE THCUSAND AND 00/1006

Duobiars LS.y 93,000.00 tplus interest Borrower has promised to payv this
febt i rewulir Pertodic Pavienis and o pav the debtin tull not luer than . APRIL 1, 2034

t|"J ‘Property™ meuns the properts that s deseribed betow under the heading “Transfer of Rights in the Pusncm

(G Lean™ means the debt evidenced by the Note. plus interest. any prepayvment charges and late charees due

rinder the Noteswnd alb swns due under this Secunty Instrument. plus interest.
FLLINOIN - Sincie Banaly - Fanoie Mo Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
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Lo Nuo.; 132022823
Borrower: SUSAN L. SMITH

Parcel Number:
1LOT 34 IN BLOCK 10 IN SECOND ROSELAND HEIGHTS SUBDIVISION OF THE EAST 2/3 OF THE
NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.




0408247205 Page: 3 of 13

UNOFFICIAL COPY

132022823
(i o Riders™ means al Riders 1o this Security Instroment that are executed by Borrower. The following Riders are
o be esecuted by Borrower [check box ax applicable]:

[ Addustable Rate Rider (] Condomium Rider ([} Second Home Rider
(] Baltoon Rider (1 Planned Unit Development Rider [} Biweekly Payment Rider
(114 Fanuly Rider [ Otheres [specity]

Vo Applicedde Yaw™ means all conmolling applicable tederal, state and local statutes, regulations. ordinances and
aditnistralin e tufes amd orders aban e the elfect of Tw as web] as all applicable final. non-appealable judicial
Gpiions

L Community Aszocation Dues, Fees, and Assessments”™ means alf dues. Fees, assessments and other charges
it are imposed on BoZover or the Properts by & condominium assovtiation. homeowners associaion of sioikar
urgatisation

iK1 Electronic Funds Tragstoe means ans ranster of funds. other than a tansaction orginated by check. draft.
arsannlar paper instrument. SHnch s mated trough an electronie tenminal. telephonie nslrument. computer, or
Mgl Tape so s o onder msirher arauthorize o tinancaal wsiuoon o debit or credit an account. Such ferm
icludes, but s not hntted o, point-@i-saletransters, awtomated teller machine tragsactions, ransfers nitiated by
tefephone. wire translers. and automated Geartiighouse transtees,

1y Fserow Hems™ means those itens that wd desertbed m Section 3

O Miseellaneous Proceeds™ means any cotmination, setlenent. award of damages, or proceeds pasd by any
turd parts tother than isuranes proveeds pasd didpeshe coverages deseribed in Seetivn 3y or: 11 damage To, or
destruction o, the Property: i condermation or other tukimg ol ail or any part ol the Property: Gy conveyance in
few of coademation: of {iv) misrepresentations of. or unlissivas as to. the value and/or condiiton of the Property,
() Maortgage Insurance” means msurance pratecting Lender Leatnst the nonpayment of. or defaalt on, the Loan.
1O ~Periodic Pavment™ means the regularly scheduled amouyt dae tor () prineipal and interest under the Note.
plos tie oy amouams ander Section 3 of this Secunty Istrement.

(173 RESEPA™ means the Real Extate Setlement Provedures Act (7247 5.C $2601 et seq) and its implementing
regulation, Regelaton X024 CF R Part 33000 as they nught be anweodct from time to tinte, or any additional or
sucderser legislation or regulation tha governs the same subject matter. (As psed i this Secuarity Insirument,
SRESPAT refors tooall requizements and restictions that are imposed i regaed/ao o “tederally related mortgage
Tan aven 0 the Foan Joes pot quadify as o federally related mortzage loan™ unddr RESPA.

(0 Suceessor in Interest of Borrower™ meuns any party (hat has tihen title w the Propeny, whether ar not that
ity fes ssumied Borrower's obligations under the Note andfor tus Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Securty Instrument secures o Lenders (0 the repayment of the Loan. and all renewals.“esiensions and
modilicanens of the Nate: and (1) the performance of Borrower's covenants and agreements under This Security
rstrument and e Note, For this purpose, Bormower does hereby mortgage. grani and convey to MERS (@6lelv as
nominee for Lender and Lender’s suceessors nd asstgns g and 1o the saccessors and assigns of MERS the following
dosertbed properts focated w the COUNTY (Tape of Recording Junisdiction
ol COOK

s ot Resording Juarsadctions
LOT 34 IN BLOCK 10 IN SECOND ROSELAND HEIGHTS SUBDIVISION OF THE EAST 2/3 OF
THE NORTHWEST 1/4 OF SECTICN 1C, TCWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.
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which currentdy has the address of 9619 S. CALUMET AVE.
1Street|
CHICAGO Aol 60628 CProperty Address™).
" | Zip Code]

TOGETHER WITH all the improvements now or hereatler erected on the property, and all easements.
appurtenances. and lixsures acw or berealter o part of the property. Al replucements and additions shail also be
covered by ths Security Instrument. Al of the foregomg s reterred w in this Security Instrament as the “Property,”
Borrower undesstands and agrees that MERS holds onby degal ntde o the iterests granted by Borrower 1n this
Secarity [ndrwment. but i necessary w comphy with T or custom, MERS (us nominee for Lender and Lenders
sticeessors and sssiems g his the right o exercise any o all of those interests. including, bur not Iimiited to. the right
o forectose and seliabe Properts: and o ke any acton regquired of Lender imcluding, but not imited 1o, releasing
and cunceling this SCcurity Instrument.

BORROWER COVENANTS that Borrower i lawlully setzed of the estute herebyv conveved and has the
nant o monigage, grant and conedy the Properts and that the Property is unencumbered, except tor encumbrances
e recond Bortower warrants and aoi! detend generally the e to the Property against all clanms and demands,

sibject toany encumibraives ol recnd,

THIS SECURITY INSTRUMENT combines unmitorm covenants for oational wse and non-unilonm
cavenans with limited variations by jurisdiclion o comstituie o untform secunity mstrument covering real property,

ENIFORM COVENANTS. Borrower and Conder covenuat and agree as tollows;

L. Payment of Principal. Interest. Escrow Iteras. Prepavment Charges, and Late Charges. Borrower
shadl pav when due the principal ot amd lnferest on. the Weievidenced by the Note and any propavment charges
aned Tt churges due under the Nowe, Borrower shall alsotnadsslunds for Escrow llems pursuant to Scetion 3,
Pas it doe wnder the Noter and thus Security Instrument shall Besiade in ULS. curreney. However. il any check or
cibier wstounent recensed by Lender as payment under the Note or PagSeeurity Instrument 1s retwned o Lender
et ender may coquaire that e or adl subsequaent payients due uisder she Note and this Secury nstrument be
nade inone o more of the following forms, as selected by Lender: tay cashoata money order: 1) certified check,
hank check. treasurer’s check or cashier’s check. provided any such cheel is dsgwn upon an institution: whose
depusats are insured by o federal agences . mstrumentality, or entity: or (43 Electrozio®unds Transier.

Pavments are decmed received by Lender when received at the location desigrozed in the Note or at such
atber fovation as may be designated by Lender iy accordance with the notice provisiors forSection 13, Lender may
relirn any pavment or partial payment it the puymens or partial payments are insulficient w 9ring the Loan current,
Lender nwy accept any payiwent or partial pavment insutticient 10 bring the Loan current,“withowr waiver of am
fighis hereunder or prejudice 10 its rights W refuse such puviment or partial paviments in the {utare, by Lender is not
ahligated 1o apply such payments at the me such pavments are accepted. 1 each Periodic Payments spplied as of
s sohedided due dates then Lendur oeed not pay interest on unapplicd tunds, Lender may hold sbelanapplied
fonids unnl Borrower mahes payvment (o bring the Loan current. H Borrower does not do so within a masomable
pertod of e, Lender shall either apply such funds or retum them to Borrower, I not applied eartier, such funds
will be applicd o the owstanding principal balance under the Note bmediately prior o foreclosure. No offset or
claim which Borrower smght have now or in the futere against Lender shall relieve Borrower from making
pavments due under the Note und this Security Instrument or performung the covenants and agresments secured by
il Sceunity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
sovepted aind applied by Lender shall be appired 1o the tollowing order of prionty: {a) interest due under the Note:
b principal due onder the Noter foramounts due under Sectien 3. Such pavmemis shall e applied o cach Perlodie
Preoment o the order e wnelh i becime dues Any remaimmg amoeuants shadl be applied first to late charges. second
oo sther smeunts due under this Securiry nstrument, and then o reduce the principal halance of the Note.

It Lender recenves o pavient from Borrower for s dehnguent Periodic Pavment which includes a sutticient
amenrs e oy ate vharge dues the payment may be applied 1o the definguent pavinent and the lute charge. If
more than ane Periodic Pasment s vutstanding. Lender miay apply any pavient received trom Borrower to the
tepay et of the Perodic Payments i1 and o the extent that. cucl payment can be paid in full, To the extent thal
HLALINOIS = Sanele By = Fapnie Mad/ Freddic Mace UNIVORM INSTRUNHENT Form H14 141
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amy exeess exasts adler the pavment s applied to the full payvment of one or more Periodic Pavinents, such excess
mas e applhied wany late charges dues Voluntury prepavments shail be apphied {ir<t (o any prepavment charges and
then as deseribed m thwe Nete

Anv o appication of paviments. insuranee proceeds. or Miscellancous: Procesds 1o principal due under the
Note shat! not exaend o postpone the due date. or change the sinount, ol the Periodic Payiments,

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Perivdic Payvmenis are due under the
Note, unyl the Note s pand i Tudle asem (the "Fonds™y e provade Tor pay ment of amounts due fors () taxes and
asstssentts oAl other ttems which can aada prionry over this Securiny Instrument as a len or encumbrance on the
Property: (0 iedseheld pasments or ground rems on the Property. if any: (¢) premiums for any and all insurance
requrred by Lendes under Section 31 oand (d) Moertgage Insorance premioms. 1l any, or any sums pavabie hy
Burrower to Lendesirdicn of the paymenr of Morreage Insurance premiams in accordunce with the provisions of
section 10, Thescatersaare called “Escrow ltems.” At origimation or at any tune during the term of the Loan,
Lender may require thae Community Assoctation Dues. Fees. and Assessments, il any, be escrowed by Borrower,
and such dues. fees and assesdanizals shall be an Escrow [tem. Borrower shall promptly Funish to Lender all notices
of amounts © be paid ander e Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
wates Borrower's obligagion o gy the Funds forany or all Eserow Ttems. Leader mav wiive Borrower's
ohbeatoen o pas fe Lender Funds (50 20y or adl Escrow Tlents atany time. Any such waiver may only be in writing.
I e cvent of such wanver. Borrower shott pay directh s when and where pavabie, the amounts due for any Escrow
Hems ool h pavanent of Funds lis Beensanved by Lender and. il Lender vequires, shall furnish ro Lender
receipts evidencing such pavment within suchorime period as Lender may require. Borrower™s obliyation to make
such pasments and w proside reecipts shall for wlragboses be deemed (o be a covenant and agreement contined in
s Sevurity Instrumient. as the phruse “covenant dno agreement”™ is nsed in Section 9. 1 Barrower is obligated to
gen e Bems direethy s puesaant woow o wanver, and Borrobeer fatls to pay the wmount due for an Escrow Hem,
Ponder may exvercise I rights under Seetion Y and pay sechramount and Borrower shalt then be obligated under
Secion Yt repuy 1o Lender any such amoeunt. Leader nxy revole the waiver as to any or all Escrow ftems at uny
He by onotice glven naccordance with Sectinn 3 and. uporeaetirevocution. Borrower shall pay to Lender all
Funds, and i such amounts, that ace then required under this Section 2

Lender mav, at any tume, collect and hold Funds man ot fadsotficient to permit Lemder to apply the
[Funds st the tme specified arder RESPAL and by net w exceed the nreimypan smount a lender can require under
RESEA Lender <hall estimate the amonar of Fands due on the basis of vusrent data and reasonable estimates of
expendutures of future Escrow Lrens or otherwise 1n aceordance with Apphcable Ly,

The Funds ~hall be held inan institution whose depusits ure insaced by arfpacid agency, instrumentality,
or entiie nncluding Lender. i Lender v an institution whose deposits are soinsured) orim @ny Federal Home Loan
Bank. Lender shadl apply the Funds to pay the Escrow Lrems no later than the nme specttiva under RESPA.L Lender
shalt not charge Borrower for holding and applyving the Funds. annually analyzing the escrow aecount. or verilving
the Eserow Bems, unkess Lender pavs Borrower interest on the Funds and Applicable Law pernaits Leader o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid oo the Funds.
Lender shall not be required o pay Borrower any mlerest or earnings on the Funds. Borrower and Lendercan ugree
in writing. however, that interest shall be paid on the Funds. Lender shall give to Borrower, without ehige, an
annual accounting of the Funds as required by RESPAL

[f there s asueplus of Funds held in escrew. as defined under RESPA, Lender shall account to Borrower
for the excess tunds in accordance wirh RESPAC L there i a shortage of Funds held mescrow, as defined under
RESPA Lender shall nonts Borrower as required by RESPAL and Burrower shall pav 1o Lender the amount
necessary 1o mahe up the shortage i aceordance with RESPAL but in no more than 12 monthly payments. If there is
wodeticieney of Funds held i escron. as detined under RESPA. Lender shall notify Borrower as reguired by
RESE A and Borrower shall pay o Lender the amount necessary o nke up the deficieney in accordance with
RESPA burnn no mere than 12 monthhy payvmenis,

Lpon puvinent an tull op wl sums secered by this Secanty Instruent. Leader shall promptly refund to
Borrower wny Founds held by Lender.

4. Charges: Liens, Borrower shall pay all taxes. wssessments, charges. fines. and imposirions atimbutable
to the Property wlich cun atain priority over this Seeortty nstrument, leaschold pavments ov ground rents on the
Propert il any, and Community Association Dues. Feesoand Assessments 1F any. Te (he oxtent that these items
are Fserone Liems, Borrower shad] pas them by the mainer provided m Section 3

TLAINOIS - Sanele ol = Fapnie Mo Freddie VEae USTFORM INSTRUMENT Fuoem 004 101
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Borrower shall promptls discharge any lien which has prienity over this Seeurity Instrunmient unless
Boarrower: (s agrees in wriling 1o the pusment of the obligatien secured by the lien in a munner acceptable to
Lender. Bt only so lony as Borrower s pertorning sech agreement: (by contests the lien in good Futh by, or
delends against enlorcemen of the lien i legal proceedings which in Lender’s opinion operate to prevent the
enfarcement of the len winle those proceedings are pending, but only until such proceedings are concluded: or ()
secures trom the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Sccurity
[nstrument. TF Londer determines that any part of the Property s subject tea lien which can atiain priority over this
Security Instrumient. Lender may pive Borrower o notice wdentilving the hen. Within 10 days of the dute on which
that notice isgrvon. Borrawer shall satisty the lien or take one or more of the actions set forth above in this Sceetion 4.

Lender mioy require Borrower (o puy & one-ime charge far a real estate tax vertlication and/or reporting
service used by LoOdur im conneciion with this Loan.

3. Properiy andurance. Borrower shall keep the improvements now existing or hereatter erected on the
Froperty msured againstdoss by fire. hazards included within the term “extended coverage.” and any other hazards
including. bul not imited s Serthguakes and foods, for which Lender requires insurance. This msurance shall be
matntined i the amounts @n/uding deducuble levels)y and for the periods that Lender reguires. What Lender
reguires puistiant W the preccding sentences can change during the term of the Loun. The insurance carrier
provading e insorance shall be closasdy Burtewer subject o Lender's right W disapprove Borrower™s choice,
swhich richt shall not he exercised unredasenghly. Lender may reguire Borrower to pay. in contection with this Loan.
eilier toa vae-me charge Tor tood sdne Jeterminatton. certlication and tracking services: or (b a one-time
Chrge for food zone detertisation and cetifiontion xeryices and subsequent charges sach tne remapplugs or
somlar changes ocewr whel reasonably nughtaliegt such detenmination or certlification. Borrower siall also be
responstbie for the pasment ot any fees imposea hycrbs Federal Emergency Management Agencsy in connection
with the review of ans flood zone deternimarion resulting frem an objection by Borrower.

IO Borrower Bols o nauntan any ol the converages descrthed shove, Lender may obrun insurance coverage.
at Lender’s aption and Borrower s expense. Lender 15 under o onlization to purchase any particular type or amount
of voverage, Therelore, such coverage shall cover Lender. butanight or might not proiect Borrower, Bomower's
cquity oy the Propertv, or the conients ol the Property. against am T, Muzacd or lability and might provide greater
ar Tesser coverage than was previously meftect Borrower acknowledgds fhat the cost of the insuratice coverage <o
obtiined nught significanily exceed the vost of myuranee that Bomdwer could have obtained. Any amounts
disbursed by Lender under this Section 3 shall become addiional debt of Boprower secured by this Security
Pstrcment. These amounts shadl bear mterest at the Note rate rom the date oi=dinoursement and shall be payable.
with such uterest. upen natee from Lender to Borrower requesting paviment,

Al insuranee poficies reguired by Lender and renewals of such policies sheil b subject to Lender’s nght

- to disapprove such polictes, shall inclode a stundard mortgage clause. and shall name Lender i mortgagee and/or as
an additional Tess pavee. Lender shiadl have the right 1o kold the policies and renewal certiticagss. H Lender requires.
Borrower shall prompily give 10 Lender all receipts of paid premiums and renewal notices. 1 Boltower abtains any
berm of msuranee coverage, not otherwise required by Lender. for damage to. or destruction of, the'£lonerty, such
polics shath mclude o standund mortgage clause and shall name Lender as morigagee and/or as an” additional loss
avee

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
mihe prowl ol Toss i not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in wriling. any
isurance proceeds, whether or not the underlying insurance was required by Lender. shall be upplied w restoration
o eepan ul the Propertyoat the restoration of repar 15 eccononticatly teasiblie and Lender's security s not lessened.
Duaing suel repan and restoration pertod. Lender shall bave the right o hold such insurance proceeds until Lender
has had an opportunity o mspect such Property o ensure the work has been completed o Lender’s satisfaction,
provided that such inspection shall be undertaken prompily. Lender may dishburse proceeds for the repairs and
restoralion 1n i sthghe pavment or in a series of progress payvments as the work s completed. Unless an agreement is
nrde 1 wriiig or Applicable Linw requires inferest to be paid on such insurance proceeds. Lender shall nor be
roguired o pay Borrower ans interest or carnings on such proceeds. Fees for public adjusters. or other third partics.
retned by Borrower <hall not be puid ont of the insurance proveeds snd shadl be the sole obhgation of Borrower. 1f
the restoraiion or repadt s ot econamically feasible or Lender's security would be lessened. the insuranee proceeds
shad! be applicd 1o the swins secured by this Security Instruiment. whethier or not then due, with the encess, i any.
paid fo Borrower Suchinsaranes proceeds shafl b apphed B the onder provided form Section 2

NS = seewe aimids = Fupmie Mg Freddie Mae UNIFORM INSTRUNENT Form W14 1Al
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U Borrower abapdons the Property. Lender may file, negotiate and settle any available insurance clim and
related matters. I Borrower does not respond within 30 davs 10 a notice from Lender thal the insurance carrier has
oltered 1o settle o claim. then Lender may negotiate and setile the claim. The 30-day period will begin when the
natice 15 given. In cither event. or it Lender acquires the Property under Section 22 or otherwise. Borrower hereby
asaigns o Lender Go Burrawer’s rights o any insurance proceeds in an amount not to exceed the amounts unpaid
wnder the Note or thrs Securry Isteument. and (hi any vther of Burrower's rights (other than the right to any refund
ot nearned premoms paid by Borrowert under afl insuranee palicies covering the Property, insolar as such rights
are appicabie o e coverage ot the Property Lender may use the insurance proceeds either w repair or restore the
Properts or Wegms amounis ungaid under the Note or this Securiny Instrument, whether or not then due.

6. ‘Ocedmancy., Borrower shail occupy. establislt, and use the Property as Borrower's principal residence
withm ofb dave aber the execution of this Security [nstrument and shall continue ro ovcupy the Property as
Burrawer's princi residenee for at least one year after the date of occupancy. unless Lender otherwise agrees
writing. which consent shall rot be unreasonably withheld. or unless exienuating cireumstances exist which are
hevand Borrower™s conimul

7. Preservation, Alotenance and Protection of the Property: Inspections, Borrower shull not destroy,
duniige or tpair the Propertyadiow the Property 1o deleriorate oF commil waste on the Praperty. Whether or not
Bonnawar oy tostding inthe PropepCOBarrower shall muintam she Property in order o prevent the Property from
Joterierding or decreasing i valeesind o sts condinen, Unless it determned pursuant 1o Section 3 that repair or
oot 1e el ceonomicaliy feasible, Borrpwer shall prompriy reparr the Property of damaged o avoid Tuther
dererionuon or dahtage, 1 asuranee o sendemindion proceeds are patd o connechon with dustage o, or the
tiiang o the Property, Borrower shal] he edsnanable lor repainng or restoring the Propenty only it Lender has
relesned proveads Jor such purposes. Lemder nian dishurse proceeds Tor the repairs and restoration i a singte
PAyMenl or i aoserivs of progress payiients as the york 15 completed. 1 the insuranee or condemnation proceeds
are not sulficient e repair ar restore the Property. Byreswer 15 not relieved of Borrower's obligation for the
conipletion of such repair av restoranon

Lender or its agent may make reasonable entries apan/aid inspections of the Propeny. 1F 1t has reasonable
carme. Lender mav inspect the interior of the improvements on'the Property. Lender shall give Borrower notice al
the time of or prior to such an interior nspection specitving such reaganble cause.

8. Borrower's Louan Application. Borrower shudl be in devavit i, during the Loan application process.
Bosroaver o1 any persons or eniitles acting at the direction of Borrower or witinBorrower's knowledge or consent
sitve nraterially fulse mislvading, or inaccurate information or statements @ Lepder (or failed to provide Lender
with miatesial mformations i connection with the Loan, Material representation® hwlede, but are not fimited to.
reprasentaians cencering Borrower’s oecupancy ol the Property ax Borrower's principubaesidence,

Y. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, [ (2
Burrower [ais 1o pertorm the covenants and agreements contained in this Secarity Instruniznt, (b) there is a legal
proceeding that might siznifreantls alfect Lender’s intevest n the Property and/or rights pader this Security
Instrument tsach as i proceding m barkruptey, probate, for condemnaton vr torferture. tor ebforc2meant of a lien
whick s asain priorite aver this Security Instrument or w enforce Taws or regulations), or (6 Borrower has
ahandoned the Property. then Lender may do and pav for whatever is reasonable or appropriate to proreet-dender’s
miterest 10 the Property and rights under 1his Security Instrument. ineluding protecting and/or assessing the sailue of
the Property. and securing aml/or repanng the Property. Lender's actions can include. but are not timited-to: (a)
paving aay sums secured by @ lien which s priority over this Securtty Instrument: (b) appearing in court: und (o)
paving reasonmahie altoreys” fees W protect isanterest i the Property and/or rights under this Secuniny Instnument.
mctudine s sectred position inoa hankrupics proceeding. Secunag the Property includes, but is net limied to.
crterine the Property 1o miake repairs. change focks, replace or board ap deors and windows, dvain water fram
fpes. ehinitaie huidimg o ather code vinlatons or dangerous conditions. and have utihities twened on or off.
Althously Lender mas tahe acnon ender this Section 9. Lender does not have 1o de <o and 1s nat under any duty or
abligation tdo so, L agreed that Lender incurs no Labitity for not takdng any or all sctions authorized vnder this
Seylion Y

Ay anounts dishucsed by Lender under this Secnon 9 shall become additionad debt of Bosrower secured
by this Seeuntty Instrunmsent. These amounts shall bear interest at the Note rne from the date of disbursement and
hall b pavable, with such interest. upon notice from Lender te Borrower reguesting payment.
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Lf this Security Enstrument is on a leaschold. Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leusehold estute and interests herein conveyed or terminate or cancel the ground
lesee, Borrswer shadl aot without the express written consent of Lender. alter or amend the ground lease. 1f
Borrower aeguires fee titie W the Property. the feasehald and the Lee tide shall not merge wiiess Lender agrees to
the tierger inwnung

10, Mortgage Insurance. 1 Lender required Mortgage Insurance as @ condition oft making the Loan,

Borrower shall pav the premiuwms required to maintan the Mortgage Insurance in ctfect. If. for any reason, the
Mortee Insutance coverage required by Lender ceases to be uvatlable from the mortgage insurer that previously
pros udul st surange and Burrower was required to make separately desiznated pavments wward the premiuwms
for Morteage [urance, Borrower <ball pay the premivms required v obtain coverage substantially equivalent to
the Mortgage {iysiance previoushy eiltct. At a cost substantially equivalent to the cost to Barrower ol the
Mortgage Insuranes’ pleviously in effect from an aliernale mortgage insurer selected by Lender. 1 substantiully
equivalent Mortgaye bisummer coreruge is oot available. Boerower shadl continoe to pay 1o Lender the amoust of
the separately designated pazaients that were due when the insurance coverage ceased w be i ellect. Lender will
aovepl tse and retain those saments as aoonsrelundable Toss reserve in iew o Mortgage Insurance. Such loss
reserie shall he noreretundabldorvitintanding the fucr that the Loan s ultimately paad i full and Lender <hall
nat b required 10 pay Borroser astinterest of camings on such loss reserve. Lender can no longer requaire loss
reserh e P ety Mortgage Insulsios coverage an the amount and for the period that Lender !u]mu\) provided
By an snsurer selected by Lender agin bectines available. is vbtamed. and Lender reguires separately designated
pavments toward the premiunis tor Mortgage Insuranee. [V Lender required Mortgage Insurince as a condtion of
making the Loan and Borrower was 1e leltl o niike separately designated paviments toward the premiums for
Mortgage Insurance. Borrower shall pay the prdmiups required o mantain Mortgage Insurance i etfect, or o
provide a non-refundable foss reserve. untit Lenderavegmrement for Mortgage [nsurance ends in aceordance with
any written agreement between Borrower and Lender proyiding [or such termination or until lermination is reyuired
by Applicable Law. Nothing in this Section 10 affects Burrower’s obligation te pay interest at the rate provided
the Note.

Martgage Insurance reimburses Lender for any ennty that purchases the Noted for certain losses it may
menr 1 Borrower does aot repay the Loan as agreed. Borrower s nedaparty o the Mortgage Insurance,

Mortgage msurers evaluate therr il sk on ali such insurdnde fn force from time 1o ime. and may enter
it agredinents with other parties that share or modity thewr risk, or reduct losses. These agreements are on terms
and conditions that wre satistactory 1o the mortgage insurer and the other garty) (or parties) to these agreements.
These agreemients may require the morlgage insurer to make payments using wny source of funds that the mortgage
wswrer may have avaziable cwhich may tnclude funds ebrained from Mortgage Insirance premiums).

As :‘*x‘ull of these agreements. Lender. any purchuwr of the Note. another idsurer, any remsarer. any
other entity. o amy altiliate of uny of the foregoing. may reecive (directly or indireetly amiounts that derive from
T might be g hal acterized as! o partion of Borrower's pavments for Mortgage Insurance. in cxehange for sharing or
madifving the mortgage insurer’s ask, or reducing losses. It such agreement provides thai an aitilivte of Lender
tiakes ashare of the insurer's tisk i exchange for a share of the premums puid & the tosurer. the Arrangement is
olten termed “captive reinsuranee.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay e Mortgage
Insurance. or any other terms of the Loan. Such agreements will not increase the amount Borrowor will owe
for Mortgage Insurance. and they will not entitle Borrower to any refund.

ih1 Any such agreements will not affect the rights Borrower has - if any — with respect to the
Maortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and pbtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
lnsuranee prentums that were unearned at the time of such canceilation or termination.

11, Assigniment of Miscelluneous Proceeds: Forteiture., All Miscellaneous Proceeds are hereby assigned
b shall be pand o Lender

I¥ the Property is damaged. such Miseellancous Proceeds shall be applied to resteraon or repair of the
Property. i the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoratiun period, Lender shall have the right to hold such Miscelluncous Proceeds unil Lender has had
an opporturity o inspect such Property to ensure the work has been completed to Lendec's satistachon, provided
et sech nspection shall e undertaben promptly. Lender min pay Tor the repairs and restoranon i a single
disharsement ar i series ol progress pavments as the work is completed. Unless an agreement s made in writing

T INOIS - smvie oy — Fannie S Freddic MEac UNTFORM INSTRUMENT Form 3814 171
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Al bl Law seguaies interest 1o be pard onsuch Miscetlaneous Proceeds. Lender shall not be required to pay
Brcrower any mterest or careings on such Miscellspeous Proceeds. 11 the restoration or repair is not economically
Feasihle or Lender's seeurils woatd be lessenvd. the Miseollaneous Proceeds shall be applied to the sums secured by
this Seotrits Tostruient. siether or not then sdue, witls the eacess o any. pad 1o Borrower. Such Miscellaneous
Processds shalt be apphied in the oeder provided for i Seenon 2.

Dy the sve onantotad teking, destruction. o loss tvidue of the Properts the Miscellaneous Procecds siudl
he apphicd o ihe sums secured by dus Seeuriy Tistrunent, whether ornet then due. with e excess, d any. paid
Bty

I theaevent el a partial taking, destraction. of fows invalue ef the Property in which the faie market value
ot the Propeiy nmediaiels belore the partial taking. destruction. or loss in value is equal o or greater than the
amieunt of the swir secured by s Sevartly fnstrument mynediatels betore the partial taking. destruction, ot loss in
vidue, widess Bortowr and Lender otherwrse agreg i wnting, the sums seeured by this Security Lastrument shall be
rediiced by the amosat bt the Miseetlaneous Proceeds mattiplied by the (ollowing Iraction: ta the tofal amount of
the sums secured immediegely belore the partinl taking, destruction, or loss i value divided by b the fair market
value ol the Property immwdhasely helore the partial taking. desteuctuon. or foss o value. Any batuance shall be paid

o Borrower

fthe event ob o padGal thing destraciion. ar doss T vadue of the Properts mowhich the fuir market vidue
ol e Properns mmedialely befort tiodural taking, destruction. or Toss i vabue s less than the amwouni of the
s sectred mmediatedy betore e pagsel taking. destiuction, or Joss movalue, unless Borrower and Lender
otherwise agree nowntmg. the Miseeflineous Proceeds shall be applicd o the sums secured by this Security
Ltrinent whetler or not the sums dre then die.

U the Properny s abandoned by Boriogsen o i after notice by Lender w Borrower that the Oppusing
Paty s defaned inthe nent senteneer oo o ipdesan wwand 1o setle a claim Tor damages. Borrower Laids 1o
respond fo Lender witun 30 day s atter the date the ot gven. Lender is authorized to collect and apply the
Miseellancous Proceeds cither o restoratien o cepaly 0F the Property or o the sums secured by this Seeurity
lnserumient, whether or not then dae. “Oppesing Party™ melns the third party that owes Borrower Miscellancous
Proceeds of the pasty againsl whant Burrewer has a right of actian i regard to Miscellaneous Proceeds.

Bortover stll be indethelt i ans action or provecding. abether civil or criminal, 1s begun that
Lender's jadument. could result i Torleitaee ol ihe Propeey or other npate il impaiement ol Lender's inlerest in the
Fropetty o rights under this Security fnstrament. Borroswer car eurd such_z detault and, i acceleration has
occurtad, emstate as prosided m Secuen 190 by causing the aciun or proceddinglto be dismissed with 2 ruling that.
m Lensder s judement. preciudes fortetture of the Property or ather material rmpidrment of Lender’s imarest in the
Properte o rights auder this Secunity Instrument The procecds of any award e <l for dumages that e
Aihable tothe impairment of Lender' s interest in the Property are hereby assigned apd shall he paid o Lender.

Al Miscelluneons Praceeds thal are sat apphied e restoration or repar ol the Proparts shall be apphied in
the order provided tor s Seetion

12, Borrower Not Released: Forbearance By Lender Not a Waiver. Extension af the tiine for pas ment
Jr modification of amertization of the sums secured By Gus Secarily Instrument granted by Lenidet 10 Rorrower or
ans Successor in dnterest of Burrower shall aut uperate weelease the liabitity of Burrower or ahy/specessars i
Interest of Borrower, Lender shall not he requered to coninence proceedings against any Suceessor i Inerest of
Burrower or 1o reluse o extend time for pavinent or otlwerwise modily amortization of the sums secured iy this
Securty fostrument by reason of any demand made by the original Borrower or any Saceessors i loterest of
Borrser Any forbearanes by Letder i exervising any right or remedy incloding. without limitation. Lender’s
AUEeDBICE o1 P TIents from third persons. emities o v Successors i1 interest of Borrower or i amounts Jess than
the sumeunt then due. shadl not be awarver of or prechucde 1he exercise of any right or remedy.

13, Juint and Several Liahilitv: Co-signers: Successors and Assigns Bound. Borrower covenants and
avrees that Borower™ obligations and lablite shall he jointand several, However, uny Borrower who euesigns this
Secaniy nstrunient butdees not esecuse the Note (i “co-sizner 1 G s co-siging this Security Instrument onty 10
portese vzantamd corey the cossigner’s interest i the Properts under the terms of this Securtty Instrument: (b)
is ot personally abligated o pay the sus secured by this Securits Instrument, and (o) agrees that Lender and any
other Borrower v agree e extemd, modify, Torbear or nake sy sceonumodations with regand to the lerms of this
seetrty Distrument o e Not without the co-signet’s conseit.
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Subject o the provisions vl Section ¥ any Successer in Interest of Borrower whoe assumes Borrower's
ilivaeis under this Security Tnstrument i writing. and 18 approved by Lender. shall obtam all of Borrower’s
rights and henelits ander this Seeurity Instrument. Borrower shall not be released from Borrower's obligations and
bty under this Seeurtiy fnstruimeat anless Lender agrees 1o such release in writing. The covenants and
anrevmients of this Sevunty nstramient Shatl Bind ceacept s provided m Section 2008 and henelit the suceessors and
aestons o bendar

14 Loan Clarges, fender oy charge Borrower Tees tor senaces verlormed i connection with
Botronel s delfuud tor the pripose ol protecting Lendet™s mierest i the Properts and rights wnder this Security
fostrwuent, pickading. by not himited oo atiorney s fees, property nspection and viluation fees. I regand
ather Tees, i wimence of express authority i (his Security fnstrument w charge a speeific fee W Borrower <hall not
be construed a8 apreotuhiton on the charging of such fee. Lender may not charge fees that are expressiy prohibited
by this Secwrity lstvdent or by Applicuble Law.

14 the Lot svanbieet o a law which sets maximum loan charges. and that law 18 finully interpreted so that
e titerest or other losn Wrarses collected or to be collected in connection with the Loan exceed the permitted
Bianits, then: fa any such loapCharze shall be reduced by the amaunt necessary (v reduce the chacge to the permitted
fis and thy any sums aleedds” collected from: Borrower which exceeded permitted finus will be relunded
Borcower Lender may Jhoose ek this refund by reducing the principal owed under the Note or by nuking 2
Brect pament 1o Borrower 11 g fetend reduces principal. the reducton will e treated as 8 partial prepayment
wathont amy prepament - haree e hether o o prepas inient charge s provided tor under the Notej. Borrower’s

Pl ol ans sk reiund nrkde by aiegbas nient to Yorrower will constitute a waiver of any right of action
Buorrower misht e arsing out of suchovereharee.

15, Natices. Al notives given by Borrdasy e Lender in conneetion with this Security Instrument must be
iy wriine Any ctice o Borrower i connection st Security lanstrument shall be deemed to have been given
1o Borrower when mailed by first class mail or when actally ielivered o Borrower's notice address 1t sent by other
Hieatin Notice tooany ane Borrower shall constitute netieeto ali Borrowers unfess Applicuble Law expressly
tequires wthierwise, The netice address shall be the Prapert: Adilress unfess Borrower has destgnated o substitute
motice address by potce to Lender. Borrower shall promptly ity Lender ol Borrower's chunge of address. [
Lender spectfies o procedure tor reporting Burrow er's change ol addie’s, then Borrower shall onfy report a change
ot adddress thiowgh thal speertied provedure. There may be valy one dosigaated notice address under this Securniy
brstraivient atdn one dmes Ay notiee W Lender shall be grven by deliverivg=i or by magling it by first class maul
e bt addioss shited Deresn unbess Lender s designnied anather adecess oy notice o Borrower, Any nenee
1 connecton witl this Securriy Instrumest shall not he decmed o have been giad Lender until actualty received
By Lender, 1 notice required by this Secunty Instrument 1s also required undes Miplicable Law. the Apphicable
Lanw reguiremnent wil salisfy the correspending requirement under this Security Instrusiont

16. Governing Law: Severahility; Rules of Construction. This Securny Lnstrupieng shall e governed by
federa] Taw snd the faw ol the jurisdiction in which the Property is focated. All rights and ohlizations contained
this Security Instrument are subject tany cequirements and fimitativns of Applicable Law. Appliguble Law might
explicitly or implicitly allow the parties to agree by coniract or it might be silent. but such siescadshall aot be
comtrued as a profubition aguinst agreement by contract. In the event that any provision or clause 0fthis Security
Lnstzument ur the Note conflicts with Applicable Law, such contlict shall not atfect ather provisions of this Seeurity
Lnatrsment or the Sote which van be given elfect without the conllicting provision.

Ve used s Security Instrument o words of the nwsculine gender shall mean and include
cortespanding neuter words or words of the femimne gender: thy words 1 the sineulag shall mean and include the
plural it vice versaand e the word ToT gnes sole discretion without any oblization w ke any action.

17 Borrower's Cops, Borrawer shall be given one copy of the Note and of this Security [nstrument.

18, Transler of the Property or a Beneficial fnterest in Borrower. As used i this Seetion 18, “interest
e Properss” means any legal or heneticiab mterest m the Property. mcluding, but not Himited 1o, these benebicial
terests translerred 1 o hond for deed, vontraet for deed, tnstallinent sales contract of escrow aeteement. the intent
i w il 1s tie transter ol tithe by Borrower al a fulure dile W a purchaser.

sl or i part ol the Properts ar any Interest m the Property i sold or wanslerred (o il Borrower 18 not
actural person and o benelicial interest n Borrower iy auld or ansferred) without Lender’s prioe written consent,
Lotivicr e cquire annssdide pasient o Tl ol ali suims weeured by this Scaunty Instrument. Howeser. s

cplicen b el he eseromad e bendertah avercbw s profibied by Applicable Law

TLEPNOHS  Siccn Taniks - Fanaie Mo breddie Mae L SAFORM INSTRUNENTE Form M 4§01

Proce ol




0408247205 Page: 11 of 13

UNOFFICIAL COPY

132022823

i Lender exercises this oprion. Lender shatl iy 2 Borrower notiee o aceeleraion. The notice shatl provide
peried o ot fess than 30 days from the date e aotice s given in aceordanee with Section 13 within which
Borrawer st gy sl sums sectired by this securi Instrument, 1 Borrewer Buls T pay these sums privr w the
capiration el s period. Lender miy avuhe am remedies permitted By his Sceurity Instrument without further
Aot ol deniatid on Buerrowe

19. Borrower's Right to Reinstate After Acceleration. [t Borrower mects Cortain conditions, Borruwer
il hesve the night o have enforcement of this Secunty Instrument discontinued al any tme prior o the cariest of:
() five days before sale of the Property pursuaat (o Section 22 of this Security Instrument: (b such other period as
Applicable 14w might spely tor (he fermination of Berrower's right o reinstate: or ¢) entry of a judgment
enforeing s Security Instrument. Those conditions are that Barrower: (a) pays Lender all sums which then would
he due under tis Security Insrument and the Note as if no acceleration had occurred: {h) cures any detault of any
other covenants oedefecments; (¢) pavs all expenses neurred in enforcing this Scourity Instrument. including. but
aot hminted o, resoneale attormess” Tees. property mspection and valuation fees, and other fees incurred for the
purpose o protecing bandesis mterest i the Property and rights under this Security fostrument: and 1y takes such
o s bemdor mas relswmably require weassure Lenders itterest i the Property and rights under this
Secattne Inserament and Boreser s obligaton o pay the sums secured by thts Security Instrument. shall continee
unchunged uidess s otherwie piovided under Applicabic Law. Lender may require that Borrower piy such
reinstiement stms and vxpenses i or maore ol the following torms, as selected by Lender: (o) cashs (b moses
order 1o certiied heck, hank cheek, tredsuier’s check or cashier's check, pros ided any such check s drawn upon
A tstuton whose depostis are tsuredahy o federal agencey. instrumientality or entity; or v} Electronie Funds
Fransfer. Upon reistatement by Burroveer. ths Securtty Instrument and obligations secured hereby shail remain
fully effective s it no aeceleration had oceun U Bhwever. this right 1o reinstate shall not apply in the case of
acceleranon uider Section I,

20, Sule of Note: Change of Loan Servicer:Sotice of Grievance, The Note or o partial inerest 1o the
Note tovether with this Sevuriy Instrumenty can be ok ome o more Hmes witheul prior notice to Borrower. A
Lo mrl resalt oy chanze e entity Thnowaas the "Liundszeviver” s that collects Penodic Payments due uader
e ot i s Securins Tisirnment ond perfonmis other morasesloan servicing ohligations under the Nute. thic
Secaitts dntraient. ik Appleabie Lav. There aise mught be ane o1 sdore changes of the Loan Sersicer unrelated
W sale of e Note 8 there s o change of the Loan Servicer. Borrdwg il be siven written oetiee of the change
which wiil stuie the name and address of the new Loun Servicer. the audress pewhich payments shouid he made and
any orher information RESPA requires i connection with 1 notice of trandfer ofservicing. 1f the Note is sold and
thereattor the Loan 15 serviced by a Loan Servicer other than the purchaser ot the Ngte. the mortguge loan servicing
oblizations to Borrower will remain with the Loan Servicer or he transferred to'e Ssdeessor Loan Servicer and are
fut assumed by the Nute purchaser unless atherwise provided by the Note purchaser

Neither Borrower nor Lender mav compence, join or be joined to any Judicral action (as either an
mdividuad lganr or the meniber of & classy that arises from the other party's actions jpursyaal to this Securtty

Cpsieument of that alleees that the other party has breached any provision of. or any duty owed by reason of. this
Securtty Instrument. untif such Borrower or Lender has notified the other party (with such ncties given in
compinnce with the requirenients of Section 13) of such alleged breach and afforded the othed party herefo 4
reisemabie period atier the giving of such notice 1o take corrective action. If Applicable Law provides time period
which mast clapse before cortain action an be trken. il time perivd wall be deemed 1o be reasonable forpurposes
ar this paragraph. The notice of accelersrion and apportunity to cure given to Borrower pursuant to Section 22 and
the nolice of acecleralion given W Borrower pursuant o Section 18 shall be deemed 1o satsty the notice and
apporiunity ttahe corrective ackion provisians of this Section 20,

31, Hazardous Substanees. As wsed inthis Section 210t “Hazardous Substances™ are those substances
detined s e or hazardeus substinees, pollutants, or wastes by Environmental Law and the tollewing substances:
sinobine. kerosenc, ather Mammable or o petroleum products. toxie pesticides and herbicides. volutile solvents,
nniterials contunny ashestes or formaldehyde. and rudioacave matersals: (b "Environmental Law™ means federul
e amd Taws ol the jurisdiction where the Property b located that relate o heath, salety or environmentad
DroeLions “lnvrenmienia Cleanup” mcludes any response action, remedial action, vy removal action. as
Gerined i Emaronmentad Laws and o Eavironmental Conditon™ ieans a cotdition that can cause. contribute
Lo e thersos aigoer wn basaomnentad Cleanup
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Horroneer shall aot cause or perma the presence. we. disposal, storage. or release of any Hazardous
Suhsbatees, of Hireaten o release amy Huzardons Substances. on or i the Property. Borrower shall not do. nor allow
anvone e w o anvthing altecuny the Properts tur that s i violation ot any Enviconmental Law, by which
crestes an Bivironmentad Conditton, or o) wiich, due o the presence. use. or refease ol o Hazardous Substance,
creates o condition that adversels alfects the value of the Properry. The preceding two sentences shall not apply to
the presence. use. of storage on the Propersy of small quantities of Hazardous Sabstances that are generally
recognized 0 be appropriate o aormal residential uses and o maintenance ol the Property tneluding. but not
limuted to. hazardous substances i consumer productsy,

Borrower shall promptly vive Lender wrinien notice of () any imvestigarion. claim. demand. lawsuit or
other wenondveary sovernmental or regulatory agency or private party involving the Property und any Hazurdous
Substince o Eptronmental Baw of which Borrower has actual knowledyge, +b) any Envirenmentul Condition,
icladine but ot brated os ans spilling, leaking, discharge, release or threar of retease of any Hazardous
suiebonee D o wis ghndiion caased by the presenve. use or relewse of a Hazardeus Substance which adversely
altects the vadue of the Erorerts IE Bormawer fearns. or is notitied by any governmental or regulatory authority, or
ars provate parts, that any reievad or other remediaion ef any Hazardous: Substance atfecting the Property s
Besessary Borrower shall propamss take all necessary emedial actions m o aecordanee with Environmentad Law,
Nothe feretn <hall create any ohlizedon on Lender toran Environmenia) Cleanap.

NON-UNIFORM COVENANTS Aowower and Lender furtier covenant and agree as follows:

220 Acecleration: Remedies, Lender shull give notice {o Borrower prior to acceleration following
Barrower's breach of any covenant or agrtenent in this Security Instrement (but st prior to acceleration
nnder Section 18 unless Applicable Law prosiftes otfierwisei. The notice shall specify: ta) the default; (hy the
action requived to cure the defaalts wer o dates G0Ciess than 3 days from the date the notice is given to
Burrower, by which the delault must be caveds and o4 that Gaitlure to cure the defanlt on or betore the date
specifivd in the notice may result in aceeleration of thewsanesecured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notics shall further inform Borrower of the right
reinstate after acceleration and the right to assert in the foreClosure proceeding the non-existence of a detault
or any other defense of Borrower to acceleration and foreclosuce, Ui #he defauit is not cured on or before the
date specified in the notice. Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may forediose this Security Instrument by judicial
proceeding, Lender shall be entitled to coltect all expenses incurred in pursuing the remedies provided in this
section 22, including, but not limited to, reasonable attorneys™ fees and costs of Gtle evidence,

23, Release. Upon pavient of all sums secured by this Security Insirimerts Lender shall release this
Secanity instrument Borrower shadt pay any recordation vosts. Lender may charge Borpireera e for refeasing this
Seeone tnabraenn b oni e ee s paid to o third party for services rendered ana thelcharging of the fee is
perinitted under Applicable Law.

24, Waiver of Homestead. 1o accerdance with tlinots faw. the Borrower hereby relehses and waives all
“rghis under and by vrtue of the [liinois homestead exemption Luws.,

23, Placement of Collaterat Protection Insurance. Unless Borrower provides Lender wiriusvidence of
the swrzove required by tiw Buorrower™s agreement with Lender. Lender may purchise insurance ot Rorrewer's
evpense fo prect Lender's iyerests, The coverage that Lender purchases may nat pay any clamm that Bartower
makes or any claim that is made against Borrower in connection with the collateral. Borrawer may later cancel any
isurance purchised by Lender, but onby after provuding Lerder with evidence that Borrower has oblmned as
sequtred by Borrower™ and Lender’s agreement. H Lender purehases msurance Tor the cotlateral. Borrower will be
responsitle dor the costs of that fwranee, icluding atterest and ay other charses Lender may inpose in

Crie el iy the placoment of e mserae uinl e etleenve dare ot the cancellinan or expiration of the
pistrence. e Coves o e asudinee mnn be sdded o Borrower s olal ottstandinyg balance or oblizagon. The
Sl oal the msurance nen be mere that the cost ot msuriee Bortower may be able to obtum on hus vwn.
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By NN ENG BELONY  Borrower aceepts aned agrees o the werms and covenants conained 1 this Secunty

Fastrigment and moany R ceuted by Borrowar and recorged with it
Loorre izl et fpnched/

/— BORROWER —%}ISAN L. SMITH - DATE -

STATE OF ILLINQIS COUNTY OF CooK
Uhe foregoing instrument was acknowledged helore me this . MARCH 8, 2004
B. SUSAN L. SMITH, AN UNMARRIED WOMAN
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' "OFFICIAL SEAL”
R JANICE M. TILLMAN
Notary Public, State of llinois :
VU I Vi / 20 &'g * My Commission Expires 11/20/06 §
ot sion e
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