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MORTGAGE

MORTGAGE ("Sscurity Instrument®) is given on DECEMBER 12,
tgegor is  PAUL GALLEGOS, A BACHELOR

1994

{*Borrower"). This Securitly Instrument iv given 1o F|RST
, which is organized and existing

NATIONWIDE MORTGAGE CORTORAT ION
under the laws of THE STATE OF D:ULAWARE , and whose address is 860 STILLWATER ROAD,
WEST SACRAMENTO, CA 495605

{"Lender"”}. Borrower owes Lender the principal sum of

TWO HUNDRED SiIXTY ONE THOQUSANC TWO HUNDRED FIFTY AND 00/7D0
Dollars (US. $ wewnww251, 250, 00). This debt is evidencod by

Borrower’s note dated the same date as this Securily [r4i~ument ("Note"}, which provides for monthly payments, with the fuil debt,
if not paid earlier, due and payable on  JANUARY (1 z025 . This Security lnstrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, 7.5 =l) renewsls, utmiom and modifications of the Note; (b) the paymert of
all other sums, with interest, advanced under paragraph 7 to proter’-‘he security of this Security Instrument; and (c) the performance of
HBorrower's covenants and agreemonts under this Security Instrumntard the Note. For this purpose, Borrower does hereby mortgage, grant

and convey lo Londer the lollowing described property located in 00K County, [{linols:
DESCRIPTION ATTACHED HERETQO AND MADE A PART HEREOF BY

AS PER LEGAL
REFERENCE.

PERMANENT INDEX NUMBER: 14-18-317-047

6662800

which has the address of 4100 N. BELL
CHICAGO, tL 60618-0000

(“Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the properly, and 2!l easements, sppurtensnces, and {ixtures
now or horeafter a part of tho property. All replacemenis and additions shall also be covered by this Security Instrument, All of the

foragoing is referred to in this Security Instrument as the "Property.” -

BORROWER COVENANTS that Borrower is lawfully seized of the esiate hereby conveyed nnd has the right to mortgage, grant’
and convey the Property and that the Property iz unencumbered, except for encumbrances of record. Borrower warrants and will dohnr.r -

generally thetitle to the Property sgainst all claimsand demands, 'ubpct to sny encumbrancesof record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited mh!iom =

by jurisdiction to constitute a uniform security insirument covering real property.
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1.0t 402 In Rudolph's Subdivision of Blocks 6 und 7 in W. B, Ogden’s Subdivision of the Southwet {/4
of Section 18, Township 40 Nurth, Range 14, East of the Third Principal Mecldian, In Couk County,
Minols,

LN# 0003538022
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:
1.Paymaent af Principal and Interest; Propaymentand Lats Charges. Borrowsr shall promptiy pay when due the principal of

and intsros! on the debt evidenced by the Note and any prepayment and lata charges dus under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Landar, Borrower shall pay to Lendor on the
day monthly pnymants are duo under the Nate, until the Note is psid in full, s sum {"Funds") for: (a) yosrly taxes and asscssments which
may attain priority ovor thisSocurity Insirument a# a lien an the Properiy . (b) yearly lessshold payments or yround renis on the Properly,
it eny; (c) yourly hazard or property insurance premiums;{d) yearly fiood insurance premiums, if any; (e} yestly morigago insurance
peemiums, if any;and (1) any sums payable by Borrower to Lender, in sccordance with the pravisions of parageaph 8, in Heuof the paymon!
of morigage insurance promiums. Those itoms ore called ”Escrow Itsms " Londor may, at any time, colloct and held Funds in an smount not
10 exceed the maximum amounti a lendor for n federally ralated morigage loan may require for Barrower's sscrow acoouni under the federal
Res! Eatate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. paragraph 2601 et seq. ("RESPA"), unlowss enother
iaw that applies to the Funds eats 2 fosser amount. If so, Lender may, a1 any time, collect and hold Fuads in an amount not lo exceed the
lesser amount. Lender may estimate the amount of Funds dueon the basis of current data and reasonsble estimates of expenditures of future
Escrow ltemsor othorwise in accordance with spplicable law.

‘Fhe Funds shall be held in an inslitution whose deposits are insured by a federaf agency, instrumentalily, or anlily {inciuding
Lender, if Lendor is such an institution) or inany Fedoral Home Loan Bank. Londer shall apply the Funds 1o pay the Escrow ltems. Londer
may not charge Borrower [ar holding and applying the Funds, snnusily analyzing the esorow account, or verifying the Escrow itoms,
unless Lender pays Borrower inlerest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Borrower 19 pay o one-“ime charge for &n independent rea) ssiate tax reporting service used by Lender in connection with this loan, uniess
applicable iaw provir'uso herwise, Unless an agresment is made or applicable law requires interest to be paid, Lender shali not be required
to pay Borrewsr any interast or earnings on tho Funds, Borrower and Lender may sgree in writing, however, that interee! shall be paid on
the Funds. Lender shallgivsin Borrower, without charge, an annusl accounting of the Funds, showing credits ead debitis to the Fundsand the
purpose for which each dehi? 't the Funds was made, The Funds are pledged as additiona] security for all sums secured by this Securily

Instrument.

If the Funds held by Leniicr sxceed the amounts permitted 1o be held by spplicable law, Lender shall accoun! to Borrower for the
excess Funds in accordance with 1i.e “syvirements of applicable law. If the amount of the Funds held by Lender af any time iz not sufficient
1o poy the Escrow Jtems when due, Lridir may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the smount
necesssry to make up the deliciency, Brziower shall make up the deliciency in na more than twelve monthly payments, at Londor’s sole

discretion.

Upon payment in lull of all sums securr b7 this Security lastrumont, Londer shall promptly rofund lo Borrower any Funds held by
Lender. [{, under paragraph 21, Lender shall scquira o« sel) Lhe Property, Lender, prior to the acquisition or sale of the Property, shall spply
any Funds held by Londer at the time of acquisitior or 5 le as a credit against the sums secured by this Securitly Instrument.

3.Application of Payments. Unless applicahle law provides otherwise, all payments received by Lender under paragraphs | and 2
sha!l be applied: first, to any prepayment charges due indar the Note; second, to amounis payable under peragraph 2; third, to interest due;
fourth, to principal dus; and last, toany latocharges due urdes ths Note.

4. Charges; Liens, Borrower shall pay ail laxes, usp ==menty, cherges, fines and impositions attributeble to the Property whioh
may attain priority over this Security Instrument, and Jessehc Id pavmenisor ground renis, if sny. Borrower shall pay these obligations in
the manner provided in paragraph 2, or if not paid in that manner Bori ower shall pay them on lime direatly to the pereon owed payment.
Borrower shall prompiiy furnish to Lender all notices of amounis to.be peid under this paregraph, If Borrower makes these paymenis
direcily, Borrower shall promptly furnish te Lender roceipls evidenciag ‘hnpayments,

Borrowaer shall promptly discharge any fien which has priority ovir t)is Securily Instrument unless Borrower: (a) agrees in writing
to the pnyment of the obligation secured by the lien in & manner scceplallr . Lender; (b) contests in good faith the lien by, or defends
ageinst enforeement of the lien in, legal proceodings which in the Lender's 071r.5n operate to prevent the enforcement of the lien; or (e}
secures from the holder of the lien an agreoment salisfactory to Lender subirdinsting the lien to this Security Instrument, If Lender
determines that any part of the Propoerty is subject to a lien which may sttsinrioritv over this Security Instrument, Lender may give
Borrower a notice identil ying the lien. Borrower shallsatisfy the liea or (ake one or mcre 01 the actions set forth above within 10days of the

giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hereailer erected on the Properiy
insured ageinst loss by fire, hazards included within the term "extended coverage” snd any ~0- 2 bazards, including floods or ficoding, for
which Lender requires insurance, This insurance shall be maintained in the amounts and for the prinda the! Lender roquires. The insurance
carrier providing the insurance shail be chosen by Borrower subject to Lender’s spprovs! whic 1 sh~!l not be unrensonsbly withheld, If
Borrower fails to maintain coverage describod above, Lender may, at Lender's option, obialn covin ge fo protect Lender's rights in the
Property in sccordance with paragraph 7.

All insuranco policies and renewals shall be accepiable to Lendor and shail include a standard mort iage :lause. Lender shall have the
right to hold the policies and renowsls. 1{ Lender requires, Borrower ghall promptly give o Lender ali versiris of paid premiums and
renswal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendur caay make proof of loss if

not made promptly by Borrower,

Unloss Lendor and Borrowor otherwise agroe in writing, insurance proceeds shall be applied to restoration ui ripair of the Property
damaged, if the restoration or ropair is economically leasible and Londer’s security is not lessened. If the restorxtion or ropair is not
economicelly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not thon dua, with any excess paid to Barrower, If Borrower abandons the Property, or does not answer within 30
days b notice from Lender that the insurance carrier has olfered to settle a claim, then Lander may collect the lnsurance proceeds. Lender
may use the proceeds to repair or restore the Property or io pay sums secured by this Security Instrument, whether or not then dus. The
30-day pericd will begin when the notice isgiven.

Unless Lender and Borrower otherwise agree in wriling, any application of procoeds to principal shall not extend or pestpone the due
date of the month!y paymantsrelorred o in parngraphs 1 and 2or change the smount of the payments. 1f under paragraph 21 the Property is
ecquired by Lender, Borrower's right to any insurance policies and proceods resulting from damage to the Property prior to the acquisition
shali pass to Lender to the extent of the sums secured by thisSecurity Instrumentimmediately prior to the acquisition,

6, Ocenpancy, Preservation, Maintenance and Protection of the Proporty; Borrower's Loan Application; Leagehold.

Borrower shall occupy, establish, and use the Praperty as Borrower's principal residence within sixty days afier the execuiion of this

Security Instrumont and shall continue to occupy the Property as Borrower's principal residence for at leasi one year after the date of
occupancy, unless Londer otherwise agrees in writing, which consent shell nol be unreasonsbly withheld, or uniess extenuating
circumstances oxist which are beyond Borrower’s controf. Borrower shall not destroy, damage or impair the Property, allow the Property
1o deteriorate, or commit waste on the Property. Borrower shall be in default if eny forfeiture action or proceoding, whether civil or
criminal, is begun that in Lender’s good faith judgement could result in forfeiture of the Properiy or otherwise malerially impair the lien

created by this Security Instrumeni or Lender’s security interest. Borrower may cure such a defaull and reinsiate, as provided in
Losn # 0003538022
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paregraph 18, by causing the ection or proceeding lo be dismissed with a ruling that, in Lender’s good faith determination, preciudes
forfoiturs of the Borrower's interest in the Property or other material impairment of the lien crested by this Security Instrument or
Lender's security interesl, Borrower shall also be in defauit if Borrower, during the loan application process, gave materiaily false or
inaccurnte information or statomenls to Lender (or failed 1o provide Lender with any matarial information) in connection with the loan
evidenced by the Notn, including, but not limitnd 1o, representaiions concerning Borrower’s occupanay of the Property ss a principal
rewidence. If this Security Insirument ix on s leaschold, Borrower shell comply with all the provisions of the Isase. If Borrawoer acquires lee
title 1o tha Property, the leasehaid and the {ee litle shallnot marge unless Lender agrees to the merger in writing.

7. Protoction of Lendor's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or thore is a logal procesding that may significently aifect Lender’s rights in the Properly {such as » procecding in
bankruptcy, probate, for condemnation or forfeiture or lo enforce laws or regulations), then Lender may do end pay for whataver is
necessery to protect the valuo of the Property and Londer’s righte in the Property. Lender’s actions may include paying uny sumssecured
by 2 lien which has priority aver this Securily Instrument, nppesring in court, paying ressonable attorneye’ 1ees and enlering on the
Properly o moke repairs. Although Lendsr may takeaction under this paragraph7, Lender does not have todoso.

Any emounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, ihese amounts shall bear interest from the date ol disbursement
at the Note rateand shall be payable, with interesi, upcn notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. I{ Lender required mortgage insurance ae & condition of making the loan secured by this Security
Instrumeni, Borrower shall pay the premiums required to maintain the mortgage insurance in sffect. If, for any reason, the morigage
insurance coverago reonired by Londer lapsos or ceases to be in effect, Borrowor shall pay the premiums required to cbtain covorage
substantinlly equivalant 1> tho mortgege insurance proviously in effect, nt a cost substantially equivalent to the cost to Borrower of the
morignage insurance previrisly in effect, from an alternate morigage insurer approved by Lender. It substantially equivalent mortgege
ingurance coverage is nol avdiiable, Borrower shall pay to Lender each month a sum aqual to ono-twalfth of the yearly mortgage insuranco
premium being paid by Borriwiar when the insurance coverage lapsed or ceased to be in effecl. Lender will accept, use and refain theso
payments e a loss resorvo i lic of moriguge insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgags insuranto coverage (in ‘na ymount and for the poriod that Lender requires) provided by an insurer approvad by the Lender again
becomes avnilable and is obtnined. Boirirver shall pay the premiums required to meintain mortgage insurance in sffect, or fo provide a loss
reserve, untif the requirement for morigr ge insurance ends in nccordance with any written agresment between Borrower and Lander or

epplicable law.
P 9. Inspection. Lender or its agont mey make reasonable entrios upon and inspeciions of ithe Property. Lender shall give Borrower
notice at the time of or prior o an inspection speLi? 7ing rensonable cause for the inspection,

10.Condemnation. The proceeds of eny awar= or claim lor damages, direct or consequential, in connection with sny condemnation
ar other taking of any pariol tho Preperty, or for cor,vey. nce in lieu of condemnslion, are horeby assigned and shall be paid to Lender.

In the even! of = tolal taking of the Properly, tha poaceeds shall be applied to the sums secured by this Security Instrument, whether
or nol then due, with any oxcoss poid to Borrowor. In the ovent of e partial taking of the Properiy in which the fair market value of the
Properly immediately before the taking is equal to or greatar t1s- the amouni cf the sumesecured by thisSecurity Instrument immedintely
before the laking, unless Borrower and Londer otherwise agre’ in writing, the sums secured by this Security Instrument shali be reduced
by the amount of the procoeds mulliplied by the following fraction: (=) the lotal amount of the sums secured immediately bafore the taking,
divided by (b) the fair market value of the Property immaediately bafore the taking. Any balance shall be paid to Borrower. In theevent of &
partial taking of tho Property in which the fair market value of the Prorartly immediately before the taking is lees than the amount of the
sums secured immediately before the taking, unless Borrower and Lind.r otherwise agree in writing or uniess applicabie law otherwise
pravides, the proceeds shail be applied to the sums socured by this Security Instrument whether or not the sums sre then due.

If the Property is ebandoned by Borrower, or if, after notice by Lerdss i» Borrower that the condemnor offers to make an award or
settle » claim for damages, Borrower fails to respond to Lender within 30 day. r.ter the date the notice is given, Lender is authorized lo
collect and apply tho proceeds, at its option, either to restoration or repsir (! ‘he Property or 1o the sums secured by this Security

Instrument, whether or not thendue.
Unless Lender and Borrower otherwise agree in writing, any application of proc seds 'o principal shall not extend or postpone the due

dateof the monthly paymentsrelerrod te in paragraphs | and Zor change the amount of suchrayments. ,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extencir( ¢! the time for paymaent or modification of
amortization of the sums sacured by this Securily Instrumont granted by Lender (o any succoss 2 iz intereet of Borrower shall noi operate
1o releaso the liability of theoriginal Barrower or Borrower's successors in interest. Lender shall ~t be required to commence proceedings
against sny successor in interest or refuse to extend time {or payment or otherwise modify aniortization of the sums secured by this
Sacurity Instrument by reason of any demand made by the original Borrower or Borrower's succewurs in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or reraiy’,

12.Successors and Assipns Bound; Joint and Several Linbility; Co-signers. The covenants and »greements of this Security
Instrumeni shall bind and benefit the succossors and assigns of Lender and Barrower, subject to the provisioas 7 ¢ poragraph 17. Borrower's
covenantnand agroementsshall be joint and soveral. Any Borrower who co-signs this Security Instrument but do'a 7.0t execute the Nots: (a)
is co-signing Lhis Sccurity Instrument only to mortgage, grant and convey that Borrower's interest in the Proper«yuider the terms of ihis
Security Instrument; (b) is not personaily obligated to pay the sums socured by this Security Iastrument; and (c) cg:evs that Lender and
any other Borrower may agroe to extond, modily, forbear or make any accommodations with regard to the teimx of this Security
Ingirument or the Note withoul that Borrower ‘s consent,

13.Loan Charges. If the loan secured by this Security Instrument is subject toa law which sets maximum loan charges, and that low
is finally intecpreted so that the interest or other loan charges collected or 1o be cotlected in connection with the loan exceed the permilted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceeded permiited limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direci payment tc Berrower. 1f a refund reduces prineipal, the

reduction will be treated asa partial prepayment without any prepayment charge under the Note,
14.Notices. Any notice to Borrower provided for in this Security Instrument shall begiven by delivering it or by mailing itby first

cless mail unless applicable law requires use of another method. The notice shall be directad to the Property Address or any other address
Barrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated hersin or any
other address Londor designntes by nolice to Borrower, Any notice provided for in this Security Instrument shall be doemed o hays been
given o Borrower or Lender when given as provided in this paregraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federa] law and the law of the jurisdiction in
which the Property is located. In the event that any provigion or clause of this Security Instrument or the Noteconilicis with appiicable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conllicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severabls,

Lesn ¢ D0D3538022
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16. Borrower's Capy . Borrowor shall be given one conformed vopy of the Noto and of this Security Instrument.

17. Transfor of the Property or a Bensficial Interest in Dorrower. 1 all or any pertof tho Property or any interest in it is wold
or iransiorred {or if » boneficinl intorent in Borrower is sold or transforrod and Borrower is not a natural person) without Londer’s prior
writton conmont, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender il axorcise is prohibited by federal law as of the data of this Security Instrument.

If Lender exorcises thiz option, Lender shallgive Borrower notice of scceleration. The notice shall provide s period of noi less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration ol this period. Lender may invoke any remedies permitted by this Security
Instrument without further nolice or damand on Borrower.

18. Borrower’s Right to Reinstate. It Borrowor moois corlain conditions, Borrower sha)l have the right to have senforcoment of this
Security Insirument discontinued al any time prior to the earlier of: (a) 5 days {(or such other period as applicablo law mny speciiy for
reinstatement) belore sale of the Property pursuant to sny power of wale contained in ihis Security Instrument; or (b) entry of & judgement
enforcing this Socurity Instrumont. Those conditions are that Borrowsr: (a) pays Lender all sums which then woutd be due under this
Security Instrument and the Nota ag il noacceleration had occured; (b) curecany dafault of any other covenants or agreements; {c) paysall
expenses incurred in enforcing this Security Instrument, including, but nat limiled to, reasonable attorneys’ fees; and (d) takes such action
as Lender may ressonably require o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums socurad by this Security Instrumen! shall continue unchanged. Upon reinstatement by Borrowor, thiv Security
Instrument and the abligations socured hereby ghallremain fully effecliveas if no acceleration had occured. However, thisright toreinstate
shall notapply in the ciin of accoleration under paragraph 17.

19.Sale of Piote; Change of Loan Servicer. The Note or a parlial interest in the Note (together with this Seourily Instrument)
may be sold one or more ‘irwes without prior notice to Borrower. A sale may resull in achange in the entity (known as the " Loan Sorvicer")
that collects monthly pai'menis due under the Note and this Securily Instrument. There also may be one or more changes of the Loan
Servicer unrelated to a salu'o'ie Note. I there is a change of tha Losn Servicer, Borrower will be given written notice ol the change in
sccordnnce with parsgruph 14 s% 02 and applicable lew, The notioce will state the name and addrees of the new Loan Sarvicer and the address
to which paymentr should be madle. " be notice will also contninany other information required by applicabls law,

20. Hozardous Substancer. B/ :rowor shall not cause or permit the presance, use, disposal, storage, or roloase ol any Hozardous
Substances on or in the Proporty . Borrotsor shall nat do, nor allow anyone else to do, anything affecting the Property that is in violstion of
any Environments! Law. Tho proceding two sentonces shall not apply lo the presence, use, or storage on the Praperty of amall quantities of
Hazardous Subsiancon thatare gonorally recogi ized to be nppropriate to normnl residential uses and to maintenance of the Properiy.

Borrower shall promptly give Landor written nolice of any inveatigation, claim, demand, lawwuil or other action by any
governmontalor regulatory agency or private part>~iivolving the Property and any Hazardous Subsianco or Environmenisl Law of which
Borrower has aclusl knowledge. 1§ Borrower learn., or 18 notilied by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecling tiv "reperty is necessary, Borrower shall promptly take ail necessary remedisl actions

in nccordance with Environmental Law.
As usod in this paragraph 20, “Hazardous Suteir.icis" are those substances defined as foxic or hazardous substances by

Eavironmental Law and the following substances: gascline asiosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials contsining asbestos or fors.aldehyde, and radioactive materials. As used in this paragraph 20,
"Environmeniz] Law"™ means federal iaws and laws of the juri(dict:ion where tho Propertiy is located that relate to health, safely or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthe: c v nant and agree as follows:
21. Acceloration; Remedios. Londor shall give notice to Bor rorver prior to nceeleration following Borrower’s breach of

any covenant or agroomont in this Security Insirumont (but not grior to acceleration under paragraph 17 unloss applicable
law provides cthorwise). The notice shall speciiy: (a) the default; (b} th.c action required (o cure the defnult; (c} a date, not
less than 30 days from the dato the notice is given {o Borrower, by whica *he default must bo cured; and (d) that failure te
cure tho dofault on or bofore the date epocified in the notice may resuliin accs!~ration of the sums secured by this Security
Instrumont, foreclosure by judicial procecding and salo of the Property. T1e nutice shall further inform Borrower of the
right to reinstate after acceloration and the right to assert in the foreclosure po=crading the non-existence of a defanitor any
other defense of Borrowor to acceloration and foreclosure, If the defaunlt is not'cized on or before the date specified in the
notice, Lender at its option may require immodiate payment in full of all sums setur7d by this Security Instrument without
furthor demand and may foreclose this Security Instrument by judicial proceeding. 7 =~der shall be entitled to collect all
expsnses incurred in pursuing the romedies provided in this paragraph 21, including but not {imited (o, reasonabie

atiorneys’ fees and costs of title evidence.
22.Release, Upon payment of all sums socured by this Security Instrument, Lender shall release *\iis Security Instrument without

charge to Borrower. Borrower shall pay any recordation costs,
23. Wajver of Homestead. Borrower waives sll right of homestead sxemption in the Property.
24_Riders to this Security Instrument, If one or more riders are executed by Borrower snd recordiud Zog ather with this Security

Instrument, the covenantis and agreemonts of each such rider shall be incorporated into and shall amend and sug,limynt the covenanis and
sgreements of thisSecurity Instrument as if the rider(s) weren partof thisSecurity Instrument.{Check spplicable o {uy))

1-4 Family Rider

Adjustable Rate Rider Condominium Rider
Gradusted Paymont Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider [ Convertible Rider [} Second Home Rider

Other(s) specify

Loan # 0003538022

CLOSER ID: 10492

FNMA/FHLMC Uniform Instrument 3014 9/890 Coples: 1 of 3 - Return lo Lender

Page 4 of Al M4 2 of 3 ~ Borrower
COPY 01 OF 03 3 0f 3 - File

LOYS50 (RO5) 4791 it - Single Family

666280bC




UNOFFICIAL COPY




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to (he terms and covenants oontained in this Scourity Instrument and in any
rider{s) executed by Borrower and recorded with it,

PAUL G\ALfJégO%\ Locioans ‘L—\’L’o:\;k{
Dete
) Date
O\ Dote

{3pace Below Tnis Line For Acknowisgpmant)

STATE OF ILLINOIS l
.
COUNTY oF Cook.

1, oML R.AatTRS , A NOTARY PUBLIC (h AND FOR SAID COUNTY AND STATE DO HEREBY CERTIFY

THAT
Pave Gavisoos PERSONALLY KNOWN TO ME TO BE THE SAME
PERSONS WHOSE NAMES ARE SUBSCRIBED TO THE FOREGOIIG INSTRUMENT, APPEARED BEFORE ME THIS DAY
IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNED AND DELIVERED THE SAID INSTRUMENT AS THEIR
FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES TAT-REIN SET FORTH.
o/ GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS /24~ DAY OF J&<bn 3 &2 ,
1999,

£
MY COMMISSION EXPIRES: / af £ 1/5 52/_’2&
o i

~ROTARY PUBLIC

e
OFFICIAL SEAL
CARL R MATTES

NOTARY PUBLIC, STATE OF wuNois §

My COMMIESION EXFRES:081 arxe ’
W

5332

—y

666280‘70
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RIDER TO SECURITY INSTRUMENT

This Security Instrument Rider (9 atlached to and made 8 part of n Securily Insirument (Deed of Trust, Mor(gage or Deed
to Securo Debt) dated DECEMBER 12, 1994  given by the undersignod (the “Borrowss") lo secure Borrower's

Noteto F

IRST NATIONWIDE MORTGAGE CORPORATION

(the "Lander”) of the same date and shall be deemed to amend and supplement said Security Instrument,

Amended and Supplemental Provisions: In sddition to the covensnis and agreemenis made in the Securily Instrument,
Borrower 7.4 Lander further covenant and agroe as follows:

A. ASSU

APTION

Londor wili zinsent fo a translor of the property subject to the Security [astrument If (i} the oredil of Borrower's
successor in uicivet meots the Londor's thon current underwriling criterie; (ii) Borrower's succossor In interes! has
exccuted a writion <ommption agroement accepled in wriling by Lender; and (iii) Borrowor's sucoossor in interest

pay»

to Lender an aav.nplion fos in an amount requested by Lender, which shall not exceod the amount requesiad by

Lender for vimilar tizassetions,

B. INTEREST RATE AND PAYMFPNT ADJUSTMENTS. The lollowing paregraph is hereby added to the Security
Instrument:

INTEREST RATE AND PAYMENT /.D/USTMENTS, The Promissory Note sncured by this Securily Instrument
contsins the following provisions:

“3. INTEREST RATE ADJUSTMENTS

CLOSER 1D:

Advanzage
Page 1 of

L1117 (ROB) 8/84 NATIONWIOE

(A) Delinitions
THE "INDEX" S THE WEEKLY AVERACE Y[ELD ON UNITED STATES TREASURY

SECURITIES ADJUSTED TO A CONSTANT MATURITY OF 1 YEAR, AS PUBLISHED
BY THE FEDERAL RESERVE BOARD (BU: /GENERALLY NOT PUBLISHED UNTIL
ONE WEEK AFTER 1T 15 MADE AVAILABLE) ~THE MOST RECENT INDEX FIGURE
PUBL ISHED AS OF THE DATE 45 DAYS BEFORE £ACH CHANGE DATE 1S CALLED
THE "CURRENT INDEX.™ IF THE INDEX IS NO“UONGER PUBL ISHED THE NOTE
HOLDER WilLL CHOOSE A NEW INDEX WHICH |S BASED UPON COMPARABLE
INFORMATION. THE NOTE HOLDER WILL GIVE ME NCTICE OF THIS CHOICE.

“MARGIN® The Marginis 3, 000%.
“FULLY INDEXED RATE" is the sum of the applicable [ndex value plus the Maursin
“INTEREST RATE" means the annual rate of interest charged on tho principal baie.se of the loan from

time to time,
"INITIAL INTEREST RATE" means the Interest Rate chergod as of the date this Note is executed as

shown in Sectien 2.

"CHANGE DATE" means oach dale on which the Inlerest Rate could change, which is the date on which
every TWELFTH regularly scheduled monthly payment is due,

*THEN CURRENT INTEREST RATE" means, lor the period prior to the firsl Interest Adjustment
Dnte, the Initial Interest Rate. Thereafier, it means the interest Rate aiter the most recent Change Date,

"PAYMENT ADJUSTMENT DATE" means the date on which sach Payment Adjustmant shnlﬂl

effective, namely the first day of the month following e:ch Change Date, Cb
10482 Loen » 0003538022 ,'v_' o
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(B) Interest Rate Adjustmont:
[ understand that on esch Change Date, the Note Holder shall decrease, or may at ils option, increase the

Interest Rate os lollow. Belore cach Change Date, the Note Holder will calculate the new Interest Rato by
adding the Margin staled in the Loan Approval Leiter and in the Current Index to arrive at the Fully
Indexed Rate. The Note Holder then rounds the Fully Indexed Rato to the noaresi one-eighth porcentoge
point {0.125%). This rounded amount, subject to the following limitations, will bo the new Inloresi Rate
until the naxt Change Dete. The Interosl Rate will nover be incroased or decressod on any singlo Change
Date by moroe than WO porcent from the rate of inlorost In efloot during the
preceding TWEL VE  months. The Inlorest Rate will nover ba more than 11, 760% . [t will never
be loas than 5% below Inilial Interest Rate. The fact that the Nole Holder may nothave invoked a
permissible increase in whole or in pert shail not be deemed a waiver of the Nate Holder's right to invoke

such an increase at & [ator time."

"4, PAVMENTS
(C) Aacurtol Monthly Paymoents.
Muniis!y instalimonts of principal and inlerest will be due on the firsl day of each menth. Crmmencing on

(date se lurth in the Note), my monthly payments will be US. $ (amount set forth in the Note), subject to
adjustmer.: as follows: as of each Change Date, the amount of the monthly installments of principal end
interest will o ircroasad or decreased to an amount sulficient to repay the remaining Principal Balance in
full at the Then Curreni Intores! Rete in substantiaily equal payments by the Final Payment Date (a
“Payment Adjusimcat") Each Payment Adjusiment shall be effective on the first day of the month

lollowing sach Change Dai0. "

IN WITNESS WHEREOF, Borrower has execu'ed tlis Security Instrument Rider,

T
i V-l 44
A e S . ‘ {Seat)
O {Seyt),
Date
= (Seal)
Dste
(Seal)
Date
&
cLoser ip; 10492 Loan # 0003638022 §
Advantage Coples: 1 of 3 - Lander v
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made "his  12TH asy of DECEMBER, 1994 ,
end is incorporated into and shiil be deemed to emend end supplement the Morlgage, Deed of Trust or
Security Deed (the "Securlty Instrument’) of the gemg dete given by the undersignad (the ‘Borrower”) to
secure Borrowers Note to FIRST NATIONWIDE WMORTGAGE CORPORAT | ON

(the "Lender”) of tha seme dete and covering the properly described in the Security

Instrument and located al; 4100 N. BELL
CHICAGO, IL 60618-0000

1-4 FAMILY COVENANTS. In addition 10 the covenants end egreermnants rnade in the Security Instrument,
Borrower end Lenge iurther covenent end sgree as follows:

A. ADDITIONAL PRUPCRTY SUBJECT TO THE SECURITY INSTRUMENT. n eddition tc the Property
gescribed in the Security Inttrument, the following items ara added to the Property description, and shell
880 constitule the Properly covered by the Security Instrument: building meteriels, eppilences and goods of
every nature whalsoever now or-herealter loceted in, on, or used, or inlended to be uged in connection
with the Property, including, but = imited 1o, those tor the purposss of supplying or distributing hesting,
cooling, electricity, ges, water, air and-iighl, fire prevention and extimuishing spperetus, security end eccess
control apparstus, plumbing, bathtuby. water hesters, water closets, sinks, ranges, stoves, refrigeretors,
dishwashers, cispossls, washers, dryers, ewnings, storm windows, storm doors, scresns, blinds, shades,
curtaing and curtain rods, atiached mirrgrs’ cabingts, penalling end ettached floor coverings now ar
hereafter attached to the Praperty, all of ‘asich, Including replacements and additions thereto, shall be
desmed to be and remain & pert of the Property covered by the Security Instrument. All of the foregoing
together with the Property described in the Security. instrument (or the leesshold estete if the Security
Instrumant is on a lpasshold) ere referred to in this. =4 Femily Rider end the Sacurity Instrument es the
"Praperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, egree to or make 8 chenge In
the use of the Property or Its zoning classification, unless Lender hes egreed In’wriling to the chenge.
Barrower shall comply with ofl laws, orginencas, regulations end requirements af any governmental body
applicable to the Property.

C. SUBORDINATE LIENS, Excopt as permitted by federal law, Borrowse shail not allow eny llen inferior to
the Security Instrument to be perfected against the Property without Laruer's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurence ageinst rert ipss in eddition to the other
hezards for which insurance is requirad by Uniform Covenant B,

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delstru.

F. BORROWER'S OCCUPANCY. Unless Lendsr and Borrower otharwise agree in waitinyg.the first sentence In
Unitorm Covenant B concerning Borrower's occupancy of the Property is deleted. ‘A remaining covenants
and sgreements set forth in Uniform Coverent 8 shell remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender o! lseses of the
Property and all security deposits made i1 connection with lesses of the Property, Upon the assignrment,
Lender shall have the right to modify, extend or terminate the existing lesses and to execute new leases,
in Lender's scle discretion. As used in this paragraph G, the word “lesse” shall meen “sublease™ if the

Security Instrument is on 8 leesshoid.
H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower sbsolutaly

and unconditionally assigns end transfers to Lender &l the rents and reverues ("Rents) of the Property,
regerdless of to whom the Rents of the Property are peysble. Borrower authorizes lender or Lender's
ggents to collact the Rents, and agrees thet esch tanent of the Property shali pay the Rents to (ender or
Lender's agents. However, Borrower shall receive the Rents until () Lender hes given Borrower notice of
defaull pursuent to paragreph 21 of the Security Instrument and (ii} Lender has given natice (o the tenantis)
thet the Rents are to be paid to Lender or Lender's egent. This assignment of Rents constitutes an

sbsolute assignment end not an assignment for edditional security only.

Loan # 0003538022
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It Lender gives notice of breach to Borrower: () el rente received by Borrower ehall be held by
Borrower as trustee tor the benefit of Lender ordy, to ba applied to the sums securad by the Security
instrument; (n) Lender shall be entitled ta colluct end receiva all of the rents of the Property; (il Borrower
sgrees that each tenant of the Property shalt pay all Rents due and unpsid to Lender or Lander's egents,
upon Lender's written demand to the tanant; liv) unless epplicable law provides otherwiss, e Rents
collected by lendor or Lender's agents shall bs applied first 10 the costs of teking control of and
mansging the Preperty snd collocting the Rants, Including, bul not limited 1o, sttorney's faes, receiver's
fops, promiums on recalvers honds, repair and mainisinence Costs, Inpurence prermiums, toxos, cegessments
and other charges on the Froparty, and ther to the sumg secured by the Securily Instrument; (v) Lendar,
Lender's egents or any judicaily appointed racolver shall be llabs to stcount or only those Henis actuolty
raceivad; and (vil Lender shall be entitled to heve 8 receiver eppolnted to teke possession of and menage
the Property <and collect the Rents and profits deriverd from the Property without eny showing es to the
inadacquacy of 2 Property 8s securily.

if the Heits of the Property are not sufficient to cover the costs of teking control of and
managing the Property) and of collecting the 3ents any funds expended by Lender for such purposes shall
become indebtadness ‘ai Horrowsr to Lendar secured by the Security instrument pursuent to Uniform
Covenant 7.

Borrower ropresenis /snd warrants that Borrower hes not executed eny prior assignment of the
Rants and has not and wili-not marform any &ct that would prevent Lender fram exercising its rights under
this paregraph.

Lender, or Lenders agjents” or.2. judicially appointed raceiver, shall not be required 10 enter upon,
take control of or maintain the Property bafore or after giving notice of defeult to Borrower, However,
Lender, or Lender's sgents or judicisily ‘@p30inted raceiver, may do 60 &t any time when @ dafault occurs,
Any sppiication of Rents shell not cure Cr wrive any defeult or invalidete any other right or remedy of
Lender. This assignment of Rents of the “rcperty shall terminate when all the sums secured by the

Security Instrument are peid in full,

|, CROSS-DEFAULT PROVISION. Borrowsr'a cefuult or breech under eny note or agreement in which
Lender has an Interest shall be & brasch under the Sty Instrument end Lender may Invoke eny Of the

remedies permitted by the Security ingtrument,

BY SIGNING BELOW, Borrower eccepts and sgrees 10 ths-terms and provisions contsined in thls
1-4 Family Rider.

- l p Gl -
(‘a P .
PAUT GALLEGOS 222 - J}:‘.:n

(Sep))
Date

(Setl) o~
Dats
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