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DEFINITIONS

Words used in multiple sections of this document are defined below and ather v/ords are defined in Sections
1,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this-4ordment are also provided
in Section 16.

(A} * Security Instrument” means this document, which is dated March 16, 2004 ,
together with all Riders (o this document.

(B) "Borrower" is NINOS T KHOUCH.ABAJ S{_}q j/(f x

Borrower is the mortgager under this Security Instrument.

{C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
" solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this

Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and

telephone number of P.O. Box 2026, Flint, MI 48501-2026. tel. (888) 579-MERS.
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(D) "Lender” is WACHOVIA MORTGAGE CORPORATION

Lenderisa A Corporation
organized and existing under the laws of NORTH CAROLINA
Lender's address i

1100 Corpcravs Center Dr., Raleigh, NC 27607-5066

(E) " Note" means thé promissory note signed by Borrower and dated March 16, 2004
The Note states that Bo oy er owes Lender

One Hundred Eight/fhrusand and No/100 Dollars
(USs.$ 108,000.00 } plus inleres(, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full ot hater than. Rpril 1, 2 034 .
(F) "Property” means the property ua. is described below under the heading "Transfer of Rights in the
Property."
{G) "Loan" means the debt evidenced by (hc 1lote, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under trie Sedrity Instrument, phus interest.

(H) "Riders" means all Riders to (his Securit; Instroment that are executed by Borrower, The following
Riders are ta be executed by Borrower [check box as applivable}:

] Adjustable Rate Rider [£] Condosminium Rider [ Second Home Rider
L] Balloon Rider Planned Unit Developmany Piler ] 1-4 Family Rider
(] VA Rider ] Biweekly Payment Rider L Other(s) {specify]

(I} "Applicable Law" means all controlling applicable federal, -tate and local statutes, regulations,

ordinances and adminisirative rules and orders (that have the effect of lay) as well as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessments” means all dues, feee zssessments and other

charges that are imposed on Borrower or the Property by a condominium assuciion, homeowners

association or similar organization.

(K) "Electronic Funds Transfer” means any iransfer of funds, other than a transactioiruciginaed. by check,

draft, or similar paper instrument, which is initiated through an electronic terminal, telephon'c insiument,

compuler, or magretic tape so as (o order, instruct, of authorize a financial institution to debil-o: fredit an x
account. Such term includes, but s not limited ta, point-of-sale transfers, automated teller rcsliine
transactions, transfers initiated by telephone, wire (ransfers, and automaled clearinghouse ransfers.

{L) " Escrow [tems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, set{lernent, award of damages, or proceeds patd by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property:
{iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) " Periodic Payment" means the regularly scheduled amount due for {i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation. Regulation X (24 CFR. Part 3500}, as they might be amended from time te time,
or any additional or saceessor legistation ot regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and resirictions that are imposed in regard to 2
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA.
7522846-00
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(Q) " Successor in Interest of Borrower" means any party that has taken (itle to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Ins*/uizent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of tae'Note; and () the performance of Borrower's covenanls and agreements under this
Security Instrument ant.the Note. For this purpose, Borrower does hereby morigage, grant and convey
to MERS (solely as (nom.nee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the {oll¢ wing described property located in the COUNTY

[Type of Recording Jurisdiction] 0F CCOK [Name of Recording Jurisdiction]:

R A REMINARY TIILEREY.on

2~ 10 0Se - e

Parcel ID Number: which curp-at!, has the address of
1408 W.JONQUIL TERRACE [Street]
CEICAGO [City], ilinois 60626 Zip Code)

("Property Address"}:

TOGETHER WITH all the improvements now or herealter erected on the property, and all edspiaents,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall ale2
be covered by ihis Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to forectose and seil the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of fecord, Bemower warrants and wilf defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrumenl covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

—", _( 7522846-00
\nmals:ﬁ

@~GA(IL) 10010) ' Page3of 15 Form 3014 1/01
®




0408201178 Page: 4 of 19

UNOFFICIAL COPY

pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrurment received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one ar more of the following forms, as selected
by Lender: (a) ¢pzn: (b} money order; {c) certified check, bank check, treasurer's check or cashier's check,
provided any sucl-caeck is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or evuty-ar (d) Electronic Funds Transfer.

Payments are de’mer. received by Lender when received at the location designated in the Note or at
such other location as ma;/ be fesignated by Lender in accordance with the notice provisions in Section 15.
Lender may return amy paymier. or partial payment if the payment or partial payments are insufficient to bring
the Loan current, Lender may uccerany payment or partial payment insufficient to bring the Loan cusrent,
without waiver of any rights hereund’i o prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not abligated ¢+ zpply such payments at the time such paymenis are accepted. If each
Periodic Payment is applied as of its schedied! due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funde un’. Borrower makes payment to bring the Loan current. Lf
Borrower does not do so within a reasonable period ~%+ime, Lender shall either apply such funds or return
thetn to Borrower. If not applied earlier, such funds (vill b applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offseror laim which Borrower might have now or in the
future against Lender shall relieve Borrower from makiigpzyments due under the Note and this Security
Instrument or performing the covenants and agreements secut od Ly “uis Security Instrument.

2, Application of Payments or Proceeds. Except as otherveis e described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order Ot priority: () interest due under the
Note; (b) principal due under the Note; () amounts due under Sectior. 3. Such payments shall be applied to
each Periodic Payment in the order in whick it became due. Any remaining amunls shall be applied first to
late charges, second to any other amounts due under this Security Instrument, ap< then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payrier: which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquer ¢ payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment rereived from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment (an be paid in
full. To the extent (hat any excess exists after the payment is applied lo the full payment of oze 7o more s
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments “u2l) be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Barrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other ltems which can atiain priority over this Security Instrument as a lien or
encumbrance on the Property: (b) leasehold payments or ground rents on the Property. if any; (¢} premiums
for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in Lieu of the paymeat of Mortgage Insurance premiums in
accerdance with the provisions of Section 10. These items are called "Escrow Items." Al origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if arty, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Itemn.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation ta pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrawer
shall pay direcdy. when aod where payable, the amounts due for any Escrow Ttems for which payment of

7’ 522846-00
{nittals:
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Secton 9. If Borrower is obligaled (o pay
Escrow Ttems dirnctiy, pursuani to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercisc tis rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section @ to rzpav.ta Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a oti.e given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, a7 in such amounts, that are then required under this Section 3.

Lender may, al any lime colizct and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds af the time specifieé-upser. RESPA, and (D) not to exceed the maximum amount a lender can
require under RESPA. Lender shall ‘estmate the amount of Funds due on the basis of cucrent data and
reasonable estimates of expenditures of ‘siiire Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution wiise deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an instaon whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the-Zccrow ltems no later than the time specified under
RESPA. Lender shall not charge Borrower for heding ‘and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower inferest on the Funds and
Applicable Law permits Lender to make such a charge. Uiln.s.< agreement is made in writing or Applicable
Law requires Interest to be paid on the Funds, Lender shall 1ol e iequired to pay Borrower any interest or .
earnings on the Funds. Borrower and Lender can agree in wiiting, nowever, that interest shali be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accoanting of the Funds as required by
RESPA.

If there is a surplus of Punds held in escrow, as defined under FESHA, Lender shall account (o
Barrawer for the excess funds in accordance with RESPA. If there is a shonags'of Funds held in escrow, as
defined under RESPA. Lender shall notify Borrower as required by RESPA, zad Corrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but . no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shail
notify Bortower as required by RESPA, and Botrower shall pay to Lender the amount siccessary. = make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrament, Lender shall prompiy rrlond to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments wr
ground rents on the Property, if any, and Community Asseciation Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrawer shall pay them in the manner provided in Section 3.

Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the Lien in good faith by, or
defends agninst enforcement of the lien in, fegal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

ﬂ 7522846-00
Initials:
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days of (he date on which that notice is given, Buorrower shall satisfy the lien ar take one or more of the
actions set forth above in this Section 4. '

Lender may require Borrawer to pay 2 one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Znsnrance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agziast loss by fire, hazards included within the term “extended coverage,” and any other
hazards inclading, bt rot limited to, earthquakes and foods, for which Lender requires insurance. This
insurance shall be maintaiv.ed in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender reorures pursuant (o the preceding sentences can change during the term of the Loan.
The insurance carrier providiry the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice- which_right shall not be exercised unreasonably. Lender may require
Borrower to pay, In connection with/injs Loan, either: (@) a one-time charge for flood zone determination,
certification and tracking sefvices; of /n}°d one-time charge for flood zone determination and certification
services and subsequent charges each time sewappings or similar changes occur which reasanably might
affect such determination or certification. Eorriw.r shall also be responsible for the payment of any fees
imposed by the Federal Emergency Managemeat Agensy in connection with the review of any flood zone
determination resulting from an objection by Borrow'r.

If Borrower fails to maintain any of the coveiuges lescribed above, Lender may obtain insurance
coverage, al Lender's option and Borrower's expense. Tipdar is under no obligation to purchase any
particular type or amount of coverage. Therefare, such coveiage shdil cover Lender, but might or might not
protect Borrower, Borower's equity in the Property, e the comicn's of the Property, against any visk, hazard
or liability and might provide greater or lesser coverage than s previously in effect. Borrower
acknowledges thar the cost of the insurance coverage so obtained n'ight significantly exceed the cost of
insurance that Borrower could ltave obtained. Any amounts disbursed by 7enter under this Section § shall
become additional debt of Borrower secured by this Security [nstrument. These unounts shall bear interest at
e Note rate from the date of disbussement and shall be payable, with such interers, r7zon notice from Lender
to Borrower requesling payment.

All insurance policies required by Lender and renewals of such policies shall te subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shui name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policie, and renewal
certificates. If Lender requires, Borrawer siall prompily give to Lender all receipts of paid prrmirias and L
renewal notices. If Borrower ebtains any form of insurance coverage, nol otherwise required by Leruar, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shaii
name Lender as mortgagee and/or as an additional loss payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may -
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasibie and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such msurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed lo Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreerent is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall nel be
paid out of the insurance proceeds and shall be the sole obligation of Bosrower. If the restoration or
repait is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Securlty [nsirument, whether or not then due, with the
A,f' 7522846-00
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.
If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender ihat the insurance
carrier has offered /(e seltle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the netice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower iiereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
1101 to exceed the amouats » onaid under the Note or this Security Tnstrument, and (b} any other of Borrower's
rights (other than the righ! to)any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Properiy [asafar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeos-eith<r to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whet'ier.or not then due.
6. Occupancy. Borrower shall ocelsy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Serazity Insirument and shall continue to occupy the Property as
Borrower's principal residence for at least aoe/yir after the date of occupancy, unless Lender atherwise
agrees in writing, which consent shall not be anreasnnably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.
7. Preservation, Maintenance and Protection-of ke Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Propecty. o eteriorate or commit waste on the Property.
Whether or niot Borrower is residing in the Property, Borrow(r shdl {naintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its cor didon. Unless it is determined pursuant to
Section 5 that repair or resioration is not economically feasible, Botrower siill promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower snal’ be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes:’Lrider may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress/pa;ments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair o7’ réwiore the Property,
Botrower is not relieved of Borrower's obligation for the completion of such repair or risto ation.
Lender or its agen( may make reasonable entries upon and inspections of the/roperty. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Len‘er shill give
Borrower notice at the time of er prior to such an interior inspection specifying such reasonable Lavse, .
3. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatiois reaciss,
Bomower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge ot
cansent gave malerially false, misleading, or inaccurate information or statements to Lender {or failed 15
provide Lender with material information) in connection with the Loast. Material representations include, but
are got limited to, representations concerning Borrower's ocoupancy of the Property as Borrower's principal
residence.
9, Protection of Lender's [nterest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreemenis contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruplcy. probate, for condemnation or forfeiture, for
enforcement of a lien which may aitein priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; {b) appearing in cour; and f{g) paying reasonable

/UT 7522846-00
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligatioi to, do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this'ection 9,

Any amounts_<isbirsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secur’y Vistrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shali ve gayable, with such interest, upon notice from Lender fo Borrower requesting
payment.

I this Security Instrumer ¢ 5./ sp. a leasehold, Borrower shall comply with ail the provisions of the lease.
If Borrower acquires fee title lo the Fyiperty, the leasehold and the fee title shall not merge unless Lender
agrees {o the merger in writing.

10. Mortgage Insurance. If Len'ci required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiwms required i~ niaintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Terer ceases fo be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrc wer shall pay the premiums required o obtain coverage
substantially equivalent to the Mortgage Insurance previonsly in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previcusly in effect, from an allernate mortgage insurer
selected by Lender. If substantially equivalent Mortgage lusvianve coverage is not available, Borrower shall
continue 1o pay to Lender the amount of the separately designatsu rayments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and refdir these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refunacble, notwithstanding the Fact that
the Loan is ultimately paid in full, and Lender shall ot be required to nay Borrower any interest or earnings
an such loss reserve. Lender can no longer require loss reserve payments if 0itgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insuter sal=trd by Lender again becomes
available, is obtained, and Lender requires separately designated payments towa'd thé premiums for Morlgage
Insurance. If Lender required Mortgage Insurance as a condition of making the o3| and Borrower was
required to make separately designated payments toward the premiums for Mortgage Tusurance, Borrower
shall pay the premiums required to maintain Mortgage Tnsurance in effect, or to provide a ron-zefundable loss
reserve, until Lender's requirement for Morigage Insurance ends in accordance with aiy writter-careemeni
besween Borrower and Lender providing for such termination or until termination is required [y Apjlicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in.the Wote.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losies .t may
incur if Borrower does not repay the Loan as agreed. Borrower is net a par[iy to the Mortgage Insurance.

Morigage Insurers evaluate their total risk on all such insurance in force from time to time, and inay
enter into agreements with other parties that share or modify theit risk, or reduce losses. These agreements are
on ternts and conditions thal are satisfactory to the mortgage insurer and the other party {or parties) to these
agreements. These agreements may require the morigage insurer (o make payments using any source of funds
that the mortgage insurer may have available (which may inctude funds obtained from Mortgage Insurance

remiums)-
P As a result of (hese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying (he mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "caplive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

/V'-r - 7522846-00
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Insurance, to have the Mortgage Tnsurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the ~stgration or repair is economically feasible and Lender's security is not lessened. During
such repair and reswration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an ~ppr-tunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided (nat uch inspection shail be undertaken prompily. Lender may pay for the repairs and
restoration in a single disb-irsement o in a series of progress payments as the work is completed. Unless an
agreement is made in wiiting or Anplicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required (. pw;y Porrower any interest or earnings on such Miscellaneous Proceeds. [f the
restoration or repair is not econorically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the su'ns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid fo Borrower. S.cn Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a total taking, destructian./or'“ss in value of the Property, the Miscellaneous Proceeds
shall be applied to the swms secured by this Security Instrument, whether or not then due, with the excess, if
any, %;id to Borrower.

the event of a partial taking, destruction, 0x loss in value of the Property in which the fair market
value of the Property immediately before die partial takir g, d sstruction, or loss in value is equal to or greater
than the amount of (he sums secured by this Security s iurvent immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender othervise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the A iscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immeaiateh-vefore the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immeniately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Frojerly In which the fair market
value of the Property immediately before the partial taking, destruction, or 085/ value is less than the
amount of the sums secured immediately before the partial taking, destruction. or ‘oss In value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shail oe applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Propesty is abandoned by Borrower, or if, after notice by Lender to Borrower that the-Opposing
Parly (as defined in the next sentence) affers to make an award to settle a claim for damages, Tsorros ver fails
10 respond to Lender within 30 days after the date the notice is given, Lender is authorized wo.~ol'sct and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured (ty rhis
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Boergwer
Miscellaneous Proceeds or the party against wham Borrower has a right of action in regard to Miscellaneoy”
Proceeds.

Rorrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with 2
ruling that, in Lender's judgment, prectudes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned

and shalt be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appiied

in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured hy this Security Instrument granted by Lender
to Borrower o any Successor in Interest of Borower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in [nterest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Insirument by reason of any demand made by the original Borrower or

lm‘mls:_/_y_m\7522846-00
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any Suceessors in Interest of Bomower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borewe:'s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sectiiy, Instrument but does not execute the Note (2 "co-signer’): {a} is co-signing this
Security Instrument Jniv_to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security/instument; (b) is not personaily obligated to pay the sums secured by this Securily
Tnstrument; and {c) agrees “iiai Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations witil segard-to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Sectind 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Intirurient in writing, and is approved by Lender, shall obtain all of
Barrower's rights and benefits urde:-inis Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under t"is Security Instrument unless Lender agrees to such release in
wriling, The covenanis and agreements of tiis e/ urity Instrument shall hind {except as provided in Section
20} and benefit the successors and assigns of Leuder.

14. Loan Charges. Lender may charge Boz ower! fees For services performed in connection with
Borrower's default, for the purpose of protecting render’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorn':ys', fees, praperty inspeciion and valuation fees. In
regard to any other fees, the absence of express authority in fais Secrity Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the chezgirc of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

Tf the Loan is subject to a faw which sets maximurm loan charges ‘ana that law is finafly interpreted so
that the interest or other loan charges collected of to be collected in connection with the Loan exceed the
permitted limits, then: (2} any such loan charge shall be reduced by the amovut r2cessary fo reduce the charge
io the permitted limit; and {b) any sums already collected from Borrower vlur’s exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing th2 principal owed under
the Note or by making a direct payment to Borrower. If a cefund reduces princgal. be. reduction will be
treated as a partial prepayment without any prepayment charge {whether or not 4 riepiyment charge is
provided for under the Note). Borrower's acceplance of any such refund made by direct pa ymcal to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge:

15. Notices. All notices given by Borrower or Lender in connection with this Security In trument, must
be in writing. Any notice o Borrower in connection with this Security Instrument shall be deewsed 0 have
been given to Borrower when mailed by first class mail or when acually delivered to Borrower', no'ice
address if sent by other means. Notice (o any one Borrower shall constitute notice to ail Borrowers un'.ss
Applicable Law expressly requires otherwise. The notice address shail be the Property Address urles:
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly rotify
Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security [nstrument
shall not be deemned to have been given to Lender until actually received by Lender. If any natice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the event that any
provision or claase of this Security Instrument or the Nafe conflicts with Applicable Law, such conflict shall

M’ 522846-00
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ot affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicling provision,

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
carresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the pluralan! vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower's Cozy. Borrower shall be given one copy of the Note and of this Secusity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” <iears any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transf2ei! in a bond for deed, coniract for deed, installment sales contract or escrow
agreement, (he intent of which 15 th= Gansfer of title by Borrower at a future date to a purchaser,

1 all or any part of the Properr; or'any Interest in the Praperty is sold or transferred (or if Borower is
not 2 natural person and a beneficial int>rest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payinent in full of all sums secured by this Security Instrument.
However, this option shall not be exercised hy-Zer.zr if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall g°v<. Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date e notice is given in accordance with Section 13
within which Borrower mus! pay all sums secured by iiiis >érurity Instrument. If Borrower fails to pay these
sums prior lo the expiration of this period, Lender may Wwvore any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration I Borrower meets cerain condiiions,
Borrower shall have the right to have enforcement of this Securify Instrumeat discontinued at any time prior
1o the earliest of: {a) five days before sale of the Property pursuant to Cection 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination 1 Beirower's right to reinstate; or
() entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a} pays
Lender all sums which then would be due under this Security Insrument and tiZ Noiv, as if no acceleration
had occurred; (b} cures any default of any other covenants or agreements; {c) pays 7l Papenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attone;s’ . fees, property
inspection and valuation fees, and other fees incurred for the purpose of profecting Leider's intzrast in the
Property and rights under this Security Instrument; and (d) takes such action as Lender miy re2;onably
require to assure that Lender's interest in the Property and rights under this Security Insuamrit, and
Borrower's obligation fo pay the sums secured by this Security Instrument, shatl continue unchange un ess
as atherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sns
and expenses in one or more of the following forms, as selected by Leader: (a) cash; (b) money order; (3
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with this Security Instrument) can he sold one or more dmes without prior notice (o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and pecforms other mortgage loan servicing obligations
under the Note, this Secutity Instrument, and Applicable Law. There alse might be one or more changes of
the Loan Servicer unrelated (o a sale of the Noie. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which paymenis should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage toan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred fo a successor Loan Servicer and are not assumed by the Nole purchaser
uniess otherwise provided by the Note purchaser.

Neither BorrGwer nor Lender may commence, join, or be joined to any judicial action (as either an
individual liigant oi-«te member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that a%eges-that the other party has breached any provision of, or any duty owed by reason of,
this Security Insirumen’. v.tsuch Borrower or Lender has notified the other party (with such notice given in
compliance with the requi/eme.is of Section 15} of such alleged breach and afforded the other party hereto a
reasonable period after the giving «f such notice to take corrective action. If Applicable Law provides a time
period which must elapse before ctitair. action can be taken, that time period will be deemed to be reasenable
for purposes of this paragraph. The notir e »f acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration riven to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take conact?ve iciion provisions of this Section 20,

21, Hazardous Substances. As used i this_Section 21: {a) “Hazardous Substances” are those
substances defined as toxic or hazardous substance, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammabl” o toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials conlaining asbestos-ur iurmaldehyde, and radioactive materials; {b)
"Environmental Law" means federal laws and laws of the jurisdictiza where the Property is located ihat refate
to healih, safety or environmental protection; (¢} "Environmental Cleanmg" includes any response action,
remedial action. or removal action, as defined in Environmental Law; gad (d) an "Environmental Condition”
means a condition that can cause, contribute (o, or otherwise trigger an Envireranental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage./or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Proger;. Rorrower shall not do,
nor allow anyane else to do, anything affecting the Property {a) that is in violation £« 24y Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presencc. ure, or release of a
Hazardous Substance, creaies a condition that adversely affects the value of the Property. 1he precading two
sentences shall not apply to the presence, use, or storage on the Property of small quantities f Hazarlous
Substances that are generally recognized fo be appropriate to normal residental uses and te mainwpupee of
the Property (including, but not limited to, hazardous substances in consumer producis).

Barrower shall promptly give Lender written notice of {3) any investigation, claim, demand, lawsuil or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. (b) any
Environmental Condition, including but not limited (o, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use or release of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, er any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

~1/ 1522845600
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NON-UNIFORM COVENANTS. Boerower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration und-. Section 18 unless Applicable Law provides otherwise). The notice shall specify: {(a)
the default; (£ tireuction required to cure the defauit; (c) a date, not less than 30 days from the date
the notice is given *o Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before (hie late specified in the notice may result in acceleration of the sums secured by
this Security Instrument cor >closure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower-of «ne right to reinstate after acceleration and the right te assert in the
foreclosure proceeding the nen-cx’stence of a default or any other defense of Borrower to acceleration
and forectosure. If the default is nr< cured on or before the date specified in the notice, Lender at its
option may require immediate paym/n*-in full of all sums secured by this Security [nstrument without
further demand and may foreclose this Szearity Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in mv'st:'dg the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' feesand cost< of title evidence.

23. Release. Upon payment of all sums secured-y-idis Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation.Cpets. Lender may charge Botrower a fee for
releasing this Security Instrument, but only if the fee is pail to'a Zird party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Ilineis law, the Borrower hereby releases and waives
all righis under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower proride. Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may prochase insurance at
Borrower's expensé (o protect Lender's interests in Borrower's collateral. This insurarce raay, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any clain: il Borrower makes
or any claim (hat is made against Borrower in connection with the collateral. Borrower may la‘er cas cel any
insurance purchased by Lendes, but only after providing Lender with evidence that Borrower h»s cltained
insurance as required by Borrower's and Lender's agreemeni. If Lender purchases insurance (it the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any o/%ier
charges Lender may impose in connection with the placement of the insurance, untif the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation, The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on ils own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

o

Y

N }}ds T KHOUCHABA Borrawer

(Seal)

-Borrower

{Seal) (Seal)

-Borrower -Borrower

(Seal) & 5 (Seal)

-Borrower -Borrower

(Seal} (Seal)

-Berrower -Borrower
7522846-00
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ot
STATE OF ILLENOIS, / County ss:
I M /,ﬁ,/i ,{,ﬂ,,;’jQL/ . 2 Notary Public in and for said county and

state do hereby certify that

//Cndf T //AJZ/ choba, vﬂryxéf

personally known to me #3 b the same persan{s) whose aamefs) subscribed o the foregoing inswument,
appeared before me this duy 4 person, and acknowledged (hat he/shefthey signed and delivered the said

instrument as his'her/their free ang »cluntary act, for the uses and purposes therein set forth. p 74
Given under my hand and oxficidl s2al, this _ day of / . /
/ é > /77” A /k('

:";ﬁ'\l ic
A

e
i

Tttt
M £
§ COFFICTAT S
F Notar EELY M Fayy e .
7 v(; Aty Funic ;

iC, State of
Y Cnmmie: iy .rf,r‘ - Offllineis
R

iree 31770 ¢

| In-ums;ﬂ‘/éé'.zZs&G .00
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CONDOMINIUM RIDER

THIS CONDOMINLM RIDER is made this 16th day of March, 2004 ,
and is incorporated inty and s'all be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Insirinent’) of the same date given by the undersigned (the "Borrower') to
secure Borrower's Note to
WACHOVIA MCRTGAGE CORPORATICH

{the
"Lender"} of the same date and covering e Feozeity described in the Security Instrument and located at:
1408 W.JONQUIL TERRACE, CHICAGO{ IL _AR0s626

[Propen; - Addicss)

The Property includes a unil in, together with an wnditided inferest in the common elements of a
condominium project known as:

CONDC )

[Name of Condominium Projext]

{the "Condominium Project’). If the owners association or other er ity waich acts for the Condominium
Project (the "Owners Association”) holds title o property for the vereril or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Assoslation and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreement:_ mide in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligaticas urder the
Condominiurn Project's Constituent Documents, The "Constituent Documents” are the: (i) Declarrior or any
other document which creates the Condominium Project; {ii) by-laws; {iii) code of regulations; and (i”',.0iher
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuan’ w
the Constituent Documents.

B. Property Insurance. So long as the Cwners Association maintains, with a generally accepled
insurance carrier, 2 “master’ or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the terra "extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, ther: (i) Lender waives the

7522846-00
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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provision in Section Z-for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Fropirty: and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property io-deemed satisfied to the extent that the required coverage is provided by the
Owners Association poFLly

What Lender requires as'a czadition of this waiver can change during the term of the loan.

Borrower shall give Lendsi primpt notice of any lapse in required property insurance coverage
provided by the master or blanket pilicr.

Tn the event of a distribution 67 property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether o the unit (r t comumon elements, any proceeds payable to Borrower are
herchy assigned and shall be paid to Lender tor/application lo the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid . Burrawer.

C. Public Liability Insarance. Borrower shall ‘ake such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurane pulicy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim foramages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or.2ny part of the Propesty, whether of
the unit or of the common elements, or for any conveyance in lieu of < ondernation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender w-thi sums secured by the Security
Insirument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall nol, excepl after notice to Lnd:s and with Lender’s prior
written consent, either partition or subdivide the Propecty or consent to: (i} the abaruon aert or termination of
the Condominium Praject, except for abandonment or lermination required by law in Zue “ase of subsiantial
destruction by fire or other casualty or in the case of a taking by condemnation or emin‘=i"domain; {ii} any
amendment o any provision of the Constituent Documents if the provision is for the expriss benefit of
Lender; (iii) termination of professional management and assumption of self-management (€ the Cwners
Association; or {iv) any action which would have the effect of rendering the public liability/in-wance
coverage mainfained by the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does ot pay condominium dues and assessments when due, then Lender m;
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
hese amounts shall bear interest from the date of disbursement at the Note rate and shail be payable, with
interest, upan notice from Lender to Borrower requesting payment.

4, 1522846-00
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BY SIGNING GELOW, Borrower accepts and agrees to the terms apd provisions contained in this
Condominium Rider.
a7

oy 0

Y T (Seal)
N].{NOS T KHOUCHABRA “Borrower . -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) ) (Seal)

-Borrower -Barcawer

{Seal) C_(Sead

-Berrower -Tarrower

7522846-00
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®



0408201178 Page: 19 of 19

Legal Description: U N O F F I C IA I— C O PY

UNIT NUMBER 1408-1410 JONQUIL TERRACE CONDOMINIUM, AS DELINEATED DECLARATION OF
CONDOMINIUM RECORDED AS DOUCMENT NUMBER 24707863 WHICH SURVEY IS ATTACHED TO THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 3 IN GERMANIA ADDITION TO EVANSTON, A SAID ADDITION
BEING A SUBDIVISION OF BLOCKS 2 AND 3 OF DREYER'S LAKE SHORE ADDITION TO EVANSTON AND
THAT PART OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, NORTH OF THE INDIAN BOUNDARY LINE AND SOUTH AND WEST OF THE
SOUTH BLOCKS 3 AND 2, IN COOK COUNTY, ILLINQIS.




