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MORTGAGE
THIS MORTGAGE (" Security-Instrament”) is givenon 03/15/04 . . ... . ... . The mortgagor is
RICHARD E. LYND AND CAROLYN L, L¥nD{AS TRUSTEES U/T/A DATED B/Z21/G1 o
KA TRUST B O A T (“Borrower”).

This Sccurity Instrument is given to Wells\Farso Financial lllinois, Inc., which is organized and existing under the laws of
lowa, and whose address is . 1173 NORTH SN ORI
SCHAUMBURG, IL B 04 ("Lender”).

CENTS Dollars (U.S. & . 7812940 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not paid
eatlier, due and payable on 03/19/14 . This Security Instrument secures to Lender:

(a) the repayment of the debt evidenced by the Note, with interst and all rencwals, extensions and modifications of the

Note: (b) the payment of all other sums, with interest, advanced unler paragraph 7 to protect the security of this Security

Instrument; and (¢) the performance of Borrower's covenants and agreemeris.under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to Londer the following described property located in
COOK County, lllinois:

THE DESCRIPITON OF THE PROPERTY IS ON A SEPARATE FORM ATTACHED TD THIS
MORTGAGE/DEED OF TRUST, WHICH DESCRIPTION IS PART OF THIS MORTGAGE/
DEED OF TRUST.

which has the address of __._....... 19U BN LN, o SCHAUMBUSG .. ,
[Sireet] (City]
Minois ... .. 60183 .. ("Property Address");

[Zip Cade]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT cowmbines uniform covenants for national use and non-unilorm covenants with limited
variations by jurisdiclion to constitute o uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenantand agree as [oHows:

1. Tayment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Il requested by Lender in writing, and subject (o applicable law, Borrower shall
pay 1o Lender on the day monthly payments are doe under the Note, until the Note is paid in full, a sum (“Funds”) lor: (1)
yearly taxes and assessients which may altain priority over this Seeurity Instrutnent #s a licn on the Property; (b) yearly
leaschold payments or ground rents on the Property, il any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, il any; (¢) yearly mortgage insurance premiums, il any; and (1) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Ttems.” Lender may, at any time, collectand hold Funds it an amount not 1o exeeed the maximum
amonnt a lender foalederally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time o time, 12 US.C. § 260[ of seq. ("RESPA™), unless another
faw that applics to the Fands sets a lesser amount. [so, Lender may, atany time, collectand hold Funds in an amount not 1o
exceed the lesser amounetdrler may estimate the amount of Funds duc on the basis of current data and reasonable estimates
ol expenditures of future Escrew Mtems or otherwise in accordance with applicable tiw,

The Funds shall be held paan institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is suen 2 institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may net Charge Borrower lor holding and applying the Funds, annually analyzing the escrow
account, or vertlying the Escrow Items, valess Lender pays Borrower interest on the Funds and applicable law permits
Lender (o make such a charge. However, Lendar may require Borrower to pay a one-time charge Tor an independent real
estate tax reporting service used by Lender in fonnection with this loan, unless applicable law provides otherwise, Unless an
agreementis made or applicable law requires inténéstio be paid, Lender shall not be required o pay Borrower any inlerest or
carnings on the Funds. Borrower and Lender may dgree inwriting, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge. an annual accoviting of the Funds, showing credits and debits to the Funds and the
purposc for which each debit to the Funds was made. The Firads are pledged as additional seeurity for afl sums secured by
this Seeurity Instrument.

I the Funds held by Lender exceed the amounts permiltes to be held by applicable law, Lender shall account to
Borrower for the cxcess Funds in accordance with the requiremients i applicable law. If' the amount of the Funds held by
Lender at any time is not sulficient to pay the Escrow ltems when duc. Lender may so nolily Borrower in writing, and, in
such case Borrower shall pay o Lender the amount necessary o mak¢ np_the deficiency. Borrower shall make up the
deficieney in no more than twelve monthly payments, at Lender’s sole diseiction,

Upon payment in full of all sums sccured by this Security Instrument, L>ndey shall promptly relund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prepesty, Lender, prior o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition s sale as o credit against the sums
sceurcd by this Sceurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymetits reccived by Lender under
paragraphs 1 and 2 shall be applicd: (irst, 10 any prepayment charges due under the Note; second, famounts payable if any
under paragraph 2; third, to interest due: Tourth, to principal duce; and last, o any late charges duc tndey the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impeositionsCatributable 1o the
Property which may attain priority over this Security Instrument, and leaschokl payimenls or grouad-cents, it any. It
applicable Borrower shall pay these obligations in the manner provided in paragraph 2, or il not paid e that manner,
Borrower shall pay them on time dircetly 1o the person owed payment. Borrower shall promptly furnish o Lender all notices
of amounts to be paid under this paragraph. It Borrower makes these payments dircetly, Borrower shall promptly furnish 1o
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Scenrity Instrument unless Borrower: (1)
agrees in writing Lo the payment of the obligation sceured by the lien in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, fegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the Tien; or (¢) sccures [rom the holder of the lien an agreement satisfactory o Lender
sibordinating the lien to this Sccurity Instrument. I Lender determines that any part ol the Property ts subject to a lien which
fay allain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisly the lien or take one or more of the actions set forth above within 10 days of the giving ol notjce.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
fToods or [looding, for which Lender requires jnsuranee. This insurance shall be maintained in the amonnts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s
approval whi_ch shall not be unreasonably withheld. If Borrower fails to maintain coverage deseribed above, Lender may. at
Lender’s option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7. )
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carricr and Lender, Lender may make proof of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repair of
the Property damaged, if the restoration or tepair is economically feasible and Lender’s security is not lessened. Il the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums sccured by this Sceurity Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the drc.dite of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 2% ihe Property is acquired by Lender, Borrower’s right Lo any insurapce policies and proceeds resulting
from damage to the Preperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sceurity
Instrument immediately prlor to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall sccuipy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security insumment and shall continue to occupy the Property as Borrower’s principal tesidence for at
least onc year after the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exienuiing circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Propetty or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such # d<fault and reinstate, as provided in paragraph 18, by causing the action
or proceeding Lo be dismissed with a ruling that, in Eciider’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the, lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, dusing the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lendspwith any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representatiops concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borcwer shall comply with all the provisions of the lease.
1t Borrower acquires fee title lo the Property, the leasehold and the [Zetitle shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procecding that mav signilicantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation ot forfeituréor to enforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Propeiiy-and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priorily over (his Security Instrument, appeating
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Alfhough Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt g1 SGrrower sceured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha!l-bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, apon notice from Lender to Dorrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morlgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost Lo Borrower ol the mortgage insurance previously in clfect, from an alternate mortgage
insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapscd or ceased Lo be in cffect. Lender will accept, usc and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if’ mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss Teserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time ol or prior to an inspection specilying reasonable cause lor the inspection.

[0. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condenmation or other taking of any part ol the Property, or for conveyancee in lien of condemnation, are hereby assigned and
shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applicd to the sums sceured by this Sccurity
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrament immediately before the taking, unless Borrower and Lender otherwise agree in writing, the stms
sceured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (i)
the total amoont of the sums sceured immediately before the taking, divided by (b} the tair markel value of the Property
immediately belore the taking. Any balance shalt be paid to Borrower. In the event of a partial taking of the Property in which
the fair market valusof the Property immediately before the taking is less than the amount of the sums secured immediately
before the takingunless Borrower and Lender otherwise agree in writing or unless applicable Taw otherwise provides, the
proceeds shall be applicd o the sums sccured by this Seeurity Instrument whether or not the sums are then duc.

It the Property isabandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers 10 make
an award or settle a clains (or damnages, Borrower fails to respond o Lender within 30 days after the date the notice is given,
Lender is authorized 1o colleetand apply the proceeds, at its option, cither o restoration or repatr of the Property or to the
sums secured by this Sceurity Instrsment, whether or not then duc.

Unless Lender and Borrower sinerwise agree in writing, any application of proceeds to prineipal shall not extend or
postpone the due date of the monthly payingnts relerred to in paragraphs 1 and 2 or change the amount of such payments.

L1. Borrower Not Released; Forplarance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccurtd by this Seeurity Instrument granted hy Lender (o any successor in interest of
Borrower shall not operate 1 release the liabitity efithe original Borrower or Borrower's sticeessors in interest, Lender shall
not be required to commence proceedings against axvsuceessor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Sectsityanstrument by reason of any demand made by the original Borrower
or Borrower’s successors in interest. Any forhearance hy Lender in exercising any right or remedy shall not be a watver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severdi Jazbility; Co-signers. The covenants and agreements of this
Sceurlty Instrument shall bind and benefit the successors and assizns ol Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint asidiseveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security dnstrument only (o mortgage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrum>iii; (b is not personally obligated o pay the sums
secured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may agree o extend, modily, forbear
or make any accommodations with regard (o the terms ol this Sceurity Instrumeniwrihe Note without that Borrower™s consen.

13. Loan Charges. If the loan secured by this Sceurity Instrument is subject 19 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other foan charges colieeied or o be colleeted in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neeessary Lo reduce
the charge to the permitted limit; and (b) any sums already collected [rom Borrower which exiecded permitied limils will be
retunded to Borrower. Lender may ¢hoose (o nake this refund by reducing the principal owed under fie Note or by making a
dircet payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial pierayiment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided lor in this Security Instrument shall be given byl dllivering it or by
sailing it by first class mail unless applicable law requires use of another method. The notice shalt be directsdvo the Property
Address or any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail
W Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in
this Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Seeurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in
it is sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower tails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. Ift Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all{urms which then would be duc under this Sccurity [nstrument and the Note as it ne acceleration had occurred;
(b) cures any def2dlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable atlorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lizn of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Sccu/ity Instrument shall continuc unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured Lersby shall remain fully etfective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the Case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more/tixies without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collectz-monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale ol the Note. If there is a change of the Loan Secrvicer,
Borrower will be given written notice of the ¢hahge in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan servicer and the address to which payments should be made. The notice will
also contain any other information required by applizabie law.

20. Hazardous Substances. Borrower shall not ¢2aso, or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything atfecting the
Propetty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substineés that are gencrally recognized to be appropriate to normal
residential uscs and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inves/igation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is no'ifieq by any governmental or regulatory authority,
that any removal or other remediation of any Hazatdous Substance alfectiie-the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, “Hazardous Substances” arc those substances deZ*ned as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyd<, and.radicactive materials. As used
in this paragraph 20, “Environmental Law” means {ederal laws and laws of the jurisdiction ‘vher> the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Tollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraticn following Borrower’s
breach of any covenant or agrecment in this Security Instrument (but not prior to acceleratior. uiider paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to curc the default on or before the date specified in the rdfice may resilt in-acceleration of
the sums secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice
chall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Sceurity Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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22. Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Sceurity
tnstrument without charge o Borrower, except those charges authorized by law. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right ol homestead exemption in the Property.

24, Riders to this Security Instrument. [[ one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrament as il the rider(s) were a part of this Security [nstrument.
|Check applicable box{es)]

E Adjustable Rate Rider D Condominium Rider \_] | - 4 Family Rider
D Graduated Payiment Rider D Planncd Unit Development Rider }:_i Biwcekly Payment Rider
[J Balloon Rider D Rate Improvement Rider D Sceond Home Rider

r' Other(s) [specify]
BY SIGNING BELSV/, Borrower aceepts and agrees o the terms and covepants contained in this Seeurity Instrament
. - # .

and in any rider(s) exccuted i Borrower and recorded with it 4/ ] d 7( 7 ZZ%?
Yo ’ Z/;” . > 54{1. s
.

WilnessesT ™™ "“j P 71
_____ L e T o s

BART REFD RICHARD L. {YND S -Borrower
(Psatign Pdeprrale Lbl Ly
R It bt G
e LA dfégj_f}ﬂ{,zz;/{?’z/ e
........ D A (Scaly
CORY RAY ﬁ ! CAROLYN ¢, LYND -Borrower
/!

/

STATE OF ILLINOIS )

S

ISpace Below This Line Yoo Acknowledgment]

COUNTY OF ©00K

L, the undersigned, a Notary Public in and for said County and  State’ ssoresaid, do  herchy certily  that

BART REED & CORY ROY —» personally known to me to be the person whose,name appears subscribed o the
foregoing mortgage as a witness to the execution thereof, appeared before me this day in perserand stated under oath that
RICHARD E. LYND & CAROLYN L. LYND,whose name{s) appear(s) subscribed (o the mortzage asMortgagor(s) isfare the
real person(s) who cxecuted the same as Mortgagor(s} and that hefshe gape REED&CORY_ROY < & ,
I Is 1‘6%&“’%*_ ereto in i
MATTHEW MAASKE |

Notary Public ~ State of lllinois
My Commission Expires 11/20/07 [

¢ presence of the Mortgagor(s) and at his/her/their requést.

Natary Public

My Commission expires L /J‘:’ /"‘7
I 7
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madc on 03/15/04

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate
Note (the “Note") to Wells Fargo Financial Ilinois, Inc. (the "Lender”) of the same date and covering the property described
in the Security Instrument and located at:

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE

WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN

THE INTEREST RATE. INCREASES IN THE INTEREST RATE .
WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE

INTEREST RATE WILL RESULT IN LOWER PAYMENTS. THE

MOTE LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE

ATANY ONE TIME AND THE MAXIMUM RATE I MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agrec as follows:

2. INTEREST RATE AND PERIOVIC PAYMENT CHANGES

The Note provides for an initial interest e ¢f 6,32 %. The Note provides for changes in the interest rate and the
payments, as tollows:

3. PAYMENTS

(A) Scheduled Payments

1 will pay principal and interest by making paymen’s wien scheduled. T will make my scheduled payments cach month

(B) Maturity Date and Place of Payments

I will make these payments as scheduled until I have paid ali o the principal and intercst and any other charges described
below that I may owe umder this Note.

My scheduled payments will be applicd to interest before principai A, 00 03719714 . ,
I still owe amounts under this Note, T will pay those amounts in full on that date, which is called the "maturity date.”

[ will make my scheduled paymentsat 1115 NORTH. SALEM DRLVE

(C) Amount of My Initial Scheduled Payments

Each of my initial scheduled payments will be in the amount of US.$ 880,00 - This amount may change.

(D) Scheduled Payment Changes

Changes in my scheduled payments will reflect changes in the unpaid principal of my loan‘ara in the interest rate that 1
must pay. The Note Holder will determine my new interest rate and the changed amount of iy scheduled payment in
accordance with Section 4 of this Note.

{E) Late Charge

T the Note Holder has not reccived the full amount of any monthly payment by the end of 10 calendar days after the date
it is due, I will pay a late charge to the Note Holder. The amount of the charge will be 5% of the full amount of my payment
of principal and interest. I will pay this late charge promptly but only onee on each late payment.

4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates
Each date on which my interest rate could change is called a "Change Date.” The interest rate T will pay may change on
03/19/07 and on every sixth month anniversary date thereafter that is before the maturity date. There

will be no Change Dates on or after the maturity date. The interest rate in effect on the maturity date will remain in effect
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(BB) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the highest “Prime
Rate” as published by the The Wall Strect Journal.

The Index figure published in The Wall Street Journal on the last business day of the month cortesponding Lo one day
preceding one month prior to the Change Date is called the “Current Index.”

the Index is no longer available, the Note Holder will choose o new index which is based upon comparabic
information. The Note Holder will give me notice of this choice,

(C) Caleulation of Changes

Belore cach Change Date, the Note Holder will caleulate my new interest rate by adding THO AND 327100

pereentage points (- 02.32 % this number is referred to hercafler as the “Margin”} to the Current Index. The result of
this caleulation will be rounded off by the Note Holder o the nearest 0.125% . Subjeet to the limitations stated in Section
HD) below, this amesnt will be my new interest rate until the next Change Datc.

The Note Holder=ill then determine the amount of the scheduled payment that would be sulficient to repay the unpaid
principal that | am exjieeted to owe at the Change Date in full on the maturity date at my new interest rale in substantiatly
cgual payments. The resulC e this caleulation will be the new amount of my scheduled payment,

(1) Limits on Intercsi-k<ce Changes

My interest rate will never bE tercased or deereased on the first Change date by more than three (3%) percentage
points, For all Change Dates thesealter, my interest rate will never be inercased or deercased by morc thait one (1%)
pereentage point. Subject to any limitatiesset forth in Section 6 in the Note, my interest rate will never be more than six
(6%) percentage points greater than the a1l interest rate set forth in Section 2 above. Notwithstanding anything (o the
contrary in this note, my nterest rate will neverdiccrease below the Margin.

(F) Effective Date of Changes

My new interest rate will become effective on ek Change Date. I will pay the amount of my new scheduled payment
beginning on the first scheduled payment date alter the Thange Date until the amount of my scheduled payment changes
again.

(F) Notice of Changes

At least 25 days, but not more than 120 days, before the eflectve date of any payment change, the Note Holder will
deliver or mail to me a notice of any changes in my interest rate anc e amount of my scheduled payment. The notice will
include information required by law o be given o me and also the telphone number of » person whe will answer any
question [ may have regarding the notice.

FUNDS FOR TAXES AND INSURANCE:

Uniform Covenant 2 of the Sceurity [nstrument is waived by the Lender.

BY SIGNING BELOW, Borrower aceepts and agrees

SoF
I

to the terms and covenanty cantained in this Adjustable Rate

‘ff?ﬁcﬁ W/ G

~Ridey,/

e 4 7 f’/ / 2

-Borrower

......................................... S0 oo (Sealy
RICHARD E. [LYND ~Borrower
i }g A S . - e /: . L)
1 sl igne D il XSl Sl Jitipbess (G770 (Seal)
; CAROLYN L. LYNG /
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Addendum for legal description of mortgage dated March 15, 2004, Carolvn L.
Lvnd and Richard E. Lynd, as trustees U/T/A dated 6/21/01 AKA Trust #1914

Theoilnwing described real estate in the County of Cook, and State of llinois,
to-wit.

Lot 39 in Westharsfield Unit No. 2, being a subdivision of the South West quarter
of Section 20 Township 41 North, Range 10 East of the Third Principal Meridian.

TAX D # 07-20-311-020

Mﬁ%ﬂw M\%@@%@MW ) 25/

Carolyn L, Lynd, as jrustee of Tru %{914 Date

Sofad ot
Vi ey

Richard E. Lynd, as trustee of Trust Number 1914 Date
PREPAPED By~ Kei1svie Dy

WELLS FARGO FINANCIAL-BR 45
SALEM PLAZA
1115 NORTH SALEM DRIVE
SCHAUMBURG, ILLINOIS 60194




