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DEFINITIONS

Words used in multiple sectizas of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21, Certnin rules regarding the usage of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means Giis aocument, which is dated Fehruary 25, 2004 R

together with all Riders to this documen®!
(B} "Borrower" is
LOUIS POLD, JR.

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

I.ender isa CORPORATION
organized and existing under the laws of CALIFORNIA

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction}:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 13-20-313- 002 which currently has the address of
6249 WEST NEWPORT AVENUC [Street]
CHICAGO [City], Illinois 60634 [Zip Codel

("Property Address™):

TOGETHER WITH all the improvements r.ow\or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the forezoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lavinuiy seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend ererally the title to the Property against all
claims and demands, subject t0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covecnants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a unifoim_security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree‘as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment ‘( haiges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evideaced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay finds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrumen’ shal be made in U.S.

7 6051385115
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the tme specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entitv/(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bar!. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Tender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow accour., or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Lay’ permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires inwerosy to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by
RESPA.,

If there is a surplus ¢ Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess fund=/w accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shzai-notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to n ake up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deticiznoy of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA ?ud Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, Fa*in no more than 12 monthly payments.

Upon payment in full of all sums securcd by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charpges; Liens. Borrower shall pay . all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priorily swver this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the
extent that these items are Escrow Items, Borrower shall p2y thiem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which kas/priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligator secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement:{2) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings whichin Lepder’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but oniy uptil such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lorder subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is/sukject to a lien which can attain
pricrity over this Security Instrument, Lender may give Borrower a notice dentifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or tc pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees i wwriting, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist whieh, are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, darnage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
‘Whether or no? Berrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property tfromn/eieriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repais ¢! vestoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid furaner deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage <0, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoraticn: .t a single payment or in a series of progress payments as the work is
completed. If the insurance or conZomnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrov er’s obligation for the completion of such repair or restoration,

Lender or its agent may make/reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspeci-w interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to sir.b/an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Boir)wer shall be in default if, during the Loan application process,
Borrower or any persons Or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connedtio with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's sccupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property «pnu Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements cortained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s uuterest iuthe Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Secwity’ Instrument or to enforce laws or
regulaticns), or (¢} Borrower has abandoned the Property, then Lendarnay do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property” arid rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any suw's secured by a lien which
has priority over this Security Instrument; (b) appearing in court; anu (o)~ paying reasonable

601385115
Ininals:L y-

@-G(IL) (0005} Page 7 of 15 Corr.3014 1/01
®



0408229162 Page: 8 of 21

UNOFFICIAL COPY

L0/L pLOS wioy 5110 g 6B (5000} (11)9 - €IRY

T Fae=sleniu
r et

SLLS8ELLAP

38ed)l0 9Y) JO UOE[TOUR) WEBIqO PUE 1S3nDhad 01 ‘SRUNSOPSIP WIRLIND JARIAL 0) JYILL 3yl Ipnpw
A SJIYSLI 3531 |, "ME[ 29470, AUB 10 §66] JO 10V UONINOL] SIMLACOUWOH Y] JISPUN dueinsu] 3881014
Ayl 03 Padsaa yum - AUz 1 - sey amorrog sigsra ayg) P3ye jou s sjuswddade yons Lay (q)
pungal Sue 010 mO0LI0g ANNUI JOU [[14 431) PUE ‘ouBInsu] 3ZeF1I0A] 10§ M0 [[1A JIM0IA0Y]
JUNOWE 3Y] ISEIIDUL 10U (1M SEUNWIAIFE ONS "UBOT] ) JO SULIY) 12310 Aue J0 ‘Dueinsu] aded)ion
10) Aed 0} pIaaSe sey JaMmOoLg JeYy) SJUNCUWIE Y] 03B Jou [Im sjudwadldsde tyons fuy (¥)
UAULN | SOOUBINSUI 2ATIdED,, POULIDY UILJO ST IUDWSFURIIE D) ‘Toansur
ot o1 pred swnrwoad o1p JO BXEYS B 7O 9 FTURYDXO UT YSII S ISINSUl 9] JO IBYS B SOYB) JOPUDT] JO ORILe
ue jeyl sopiacad 1uowo018e Yons JI "$ov0] Furcnpal 10 MSu § J21nsur 2FeSlow 21 WA jpow 10 SUlRys 10
afueyoxo ut “oouernsu] oSeSiio 107 stucwdd s Jomonog Jo uonrod B (S8 poYUDIORIBYD O 1YFiw 10} woljy
OALIDP 1Bl SHutowe {A[1S2Hpul JO ATID2Np) 22090201 Avwr “FUiogalo] 21 JO AUE JO QIRIIYE AUE 1O ‘AINUD IOYI0
Aup “Faansurai AUR J0Isu ISYIouB ‘010N oyl o soseyomd Aue CRpudT ‘SSIUdwaIfe 2801) JO NS B SY
‘(swnmuaad
PouRINSU] 25BS0K WO PAUIRIQO SPUny dpN[ouUl ABLd 4oIys) I[QBHBAR OABY ABW Jnsur 28eduow oyl 1Byl
spunj jo 9omos Aue Swisn sjuowded opew 01 somsur Yfefuow oy onnbos Aew stuowoaude 0soY [ SIUdWNIER
osoyl M1 (sonied o) Alred 190 21 pue raInsur 95881100 21 01 AJTOIORISOES 248 IBY] SUCHIPUOD PUE SWIdl U0
QUe STUMISAITR SN[, "SISSO] 20NPAT 10 “YS1I T[] AJIpowl 24 sieys 1.yl sarred 12100 Yiim STHEDWDAISE 01Ul 01U
ABl pUR ‘20011 O] DU WOL 2240 UT 2DURINSUT YoNS [[B UG 10 [210] JTOY] en[eas sioamsur ofeSuop
-asuemsuy 988110y o) 01 Aued B 10U ST I0MOoLIog Podife § ko ol Ardar 101U $20p IdMOLIog I anout
ABUE 1 $OSSOT Urerod 10§ (910N 2yl saseyound 1egl AIQud AUR J0) I2pUoT] SOSINQUIIOI SourInsu] 985e31ow
0N 2yl ur popracad 1R o) 18 152101uL Aed 01 UONETHQO 5, J0MOUCC SR ()] UCNODS SIY Ul SUIYION “MET
olqeoniddy £q pomnbal S1 UOTEUIULIZE [NUN JO UOTBUIULID] YoNs I0] Surpradd 1I0pudT] pUB BRMOLIOE Ud0MIdq
HI2WRAITR UNNIIM AUR ITAM 9OUBPIOIDE Ul SPUR D0URINSUL 9FBTIOW ICj 1uwonnbol s J0pud] JNUR ‘0AJOSD)
$SO[ Q[QBPUNJAI-UQU B 2pT1acId 01 10 1190]J2 Ul doueInsu] 98310y urelurews o7 poxnbas sumiwaid 21 Aed [eys
somonog ‘oourmsu)] 9FeS10 1oy swnrwoid oyl preso siuowied poteudisor Ajeeredos oyew 01 paldinbod
SeA ID2MOLOY PUR UROT 21p JunBW JO UONIPUOD B SE 20uURINsu] 28edLopwy PONPDO1 10pud | O0URINSUY
afefuo 10] sumiwaid ay1 premol sjuawded pateudisop Aptenedos sonnboi Opu =pur ‘POUIEIqO ST Q[EIBAT
$oWwo029q wWede opud] Ag paioojos remsul ue Lq popiaoid (sommbox mpuot eyl polred o) 10 puR JUNOWE oyl
ur) 98eI0A00 2ourInsu] 2888110 It stuawiAed 0Al0801 $501 2ambor 105107 U URD JOPUS T OAIISIL SSO] YONS U0
sFuured 10 18010 Aue paonog Aed o) ponnbar o jou [eys 1opuo puk ‘[nJ U1 pred A[oeul|n SI RO oy
Teyl 122§ 91 FUIpuRISIPIAIOU 2[QEPUNTII-UOL 9q [[BYS SAIISII SSO[ [ONS "2oueInsu] dFeTuc A (¢ NAT| Ul DA%
$80] 9[gepunjoi-uou B se siuswied asa1) ure1al pum osn dodor [[Ia JOPUSTT CI0AJJ0 UL 2 G Posund a8RIaA0D
IDURIDSUT Y] U2 INP 210 12yl Stuswided pareudisop Ajoeredos o1 Jo JUNOWE 2yl JOpud] 01 And 21 snunuon
[[BYS 10MOHOH “OIQR[IBAR 10U $1 3FRIOA0D 20uRInsu] 28T 110N Tuo®Amba A[[enuelsqns §| 10puds; 4G, pao)os
Jomsur dFeSiIout JRUWLIE e wolj 10330 ul Asnoiaoid oourinsu] 98eTUO OYL JO I0MOLIOL Q1 1593 2yl
01 wereamby AenueIsgns 1500 B 18 1201)0 ur Asnotasrd asueinsuy afefuop oyt o wspambe AUnuiasgns
0FRISA0D UTRIQo 01 ponmboas swmward o Aed qreys omorrog ‘osueinsuy 28ef1ow 10) swniwaad oyl preaol
stowifed poreudisop Apoeedes oyew 01 PoiNbol sem JOMOLIOY PUR OJURINSW yons papraoid Apsnoraoid
Teql sInsul 3FeFII0UWE 911 WOL JGRTBAR 04 () SOSROD JOPUOT Ag pounbos o8e10a00 oourrnsu] ofedon oyl
‘uosear Luw 10j *jp 199752 ur asuemnsu) ofeSuop oy wretwew o) panmbor swnnwoard o Aed pRYs 10MOLIOgY
‘uRo”] oyl FunEUl JO UORIPUOD B ST 90URINSU OFRTIIO ponnbor sopuo §1 adurrnsuy 2fediiop (0F
) ‘Funum ur refxpow oy o) sonde
IopuoTy ssafun PFIoW JOU [[BYS DfIN D0 oYl pur proyosea] o ‘Auadoid a1 01 onn 92) sanmbow somoLoyg Ji
"OSROL O JO SUOISEAOKE o [T (s [dwod [[BYs JomMOoLI0g ‘PIOYSSES] B HO S1 JUdUnisu] L1205 Supt j]
i quowied
Sunsonbos JoMoLIog 01 I0pud woi1l 200U uodn “ISarstm yons yim QEARd Og [Bys pUR JUDUIDSIMQSTP
JO 2Ep Oyl WO J1B) MON OYl 18 1S9I9)UT JBdq [[BUS SIUNOWE JSIYL MUIWITASU] AMINSSS Syl AG poanods
I12MOLI0F JO 1GOP [BUOTHPPER OUIODRq [Jeys ¢ UONIDg S ISpPUN I2puo| Ag POSINgs:p siunoum uy
i ‘6 UONIOG SIYL JOpuUn pozLIoyme
SHOMDE ' 40 Aue Fuiye) 1ou 10f AN[IGRI] Ou sIndul 1opua Jeyl poosde st 3 "0s op ol uonesiqo o Aanp
&ue ISpun 10U ST pue 0s Op 01 9ARY 10U $20D JOPUST] ‘g UOTINOS SIY1 IOpUN UOTISE 398 ABW 19puo| yanoyy
JJO 10 U0 pIlim SOmnn 9ABY PUR SUCIHPUOD $NORFURP 1O SUCTIRIOIA 9POS IDRO 10 FUIP[ING MU
sadid woly wem UreIp ‘smopuim pue sioop dn prog o aoerdal “syoop oFueys ‘snedor oyewr oy Kuodoay
211 Surouo ‘01 penwi] 10u $11nq ‘sopnpu Ausdord a Sunmnaeg “Furpoosord Lodnijueq v uonrsod poinoos
$11 FUIpnpul QUDWINASLE] AIN9S SIY1 10pUT S1Y81 ao/pue Kuodord o1 ur 1soomur s ne1oud o s%)f)_] SAowIoN!

B S S S S




0408229162 Page: 9 of 21

UNOFFICIAL COPY

Insurance, te have the Mortgage Insurance terminated automaticafly, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscelianeous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Scction 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be “polied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paw! v Borrower.

In the‘avent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of tie Troperty immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amornt of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or s, in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Secority Instrumeat shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction.-{a* e total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair market value of the Property immediately before the partial taking,
destruction, or lgss in values Any balance shall be paid 1o Borrower.

In the event of a partial. taking, destruction, or loss in value of the Property in which the fair market
value of the Property immddizte'; before the partial taking, destruction, or loss in value is less than the
amount of the sums securea jinmediately before the partial taking, destruction, or loss in wvalue, unless
Borrower and Lender otherwise anicc, in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrumen. whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) ~.fzis to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days afier .b< date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to rZ:wration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then duc. "Cpposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or'priczeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Prorerty or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Iscirower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causiny, .2 action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of (th: Property or other material impairment of
Lender’s interest in the Property or rights under this Security T=.srument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s intcres; in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or.{ezair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waivir, Extension of the time for
payment or modification of amortization of the sums secured by this Securicy Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release thz liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o commesr.e proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise 110dify amortization
of the sums secured by this Security Instrument by reason of any demand made by the arizinal Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation 1o take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or ransferred} without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Zender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide wperiod of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior (tobe expiration of this pericd, Lender may invoke any remedies permitted by this Security
Instrument witt.ou. further notice or demand on Borrower.

19. Borrow:r’s Right te Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have flic right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five Jays before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as “Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enfirving this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then «0r.d be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any defaulr-of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrumet, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and owlr fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Secund’ Tustrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest.ir ine Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law, Lerider may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms. as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or casnie ’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agericy, insirumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Securicy/itistrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. Howe'ver, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of urievaice. The Note or a partial interest in the
Note (together with this Security Instrument) can be scld one or mcre titnss without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law, There also/minnt be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the't ban Servicer, Borrower will be
given written notice of the change which will state the name and address of, tae new Loan Servicer, the
address to which paymenlts should be made and any other information RESPA rcquirsz-in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but notanited fo, reasonable attorneys’ fees and costs of title evidence.

23. Xetease. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Initrvnent. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secrrity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the ies1s permitted under Applicable Law.

24. Waiver of Poriestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by_virtae of the 1llinois homestead exemption laws.

6071385115
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STATE OF ILLINOIS C 28 A~ County ss:

1, Wﬂ/ , a Notary Public in and for said county and

state do hereby certlfy t.hal
(dpers (D /o

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their freec and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 2 \5-9/21 day of '-‘5):‘@ Jf ZZ/W/ s /

My Commission Expires: / /%

m Public

6ar1285115
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 25th day of February 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrower’s Adjustable Rate Note (the "Note") to

NEW CENTURY MORTGAGE CORPORATION

("Lender™ of the same date and covering the property described in the Security Instrument and
located at;
249 WEST NEWPORT AVENUE , CHICAGO, IL 60634

[Property Address]

THE NOTE CDONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORPGCWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuinibor covenant and agree as follows:
A.INTEREST RATE AND MONTI ¥ PAYMENT CHANGES

The Note provides for an initial inteces. rate of 7.3500 %. The Note provides for
changes in the interest rate and the monthly pz yments, as follows:
4. INTEREST RATE AND MONTHLY PAYDMEI'T CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of March 2006 ,
and on that day every 6th month thereafter.” Ezch date on which my interest rate could change
is called a "Change Date."

0001385115

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH NDE*. (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

%sssn {0006} Form 3138 1/01

Page 1 of 4 Initials 2 ¢ C—: -~ H
VMP MORTGAGE FORMS - (800)521-7291 |
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

'f all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrewer is not a natural persen and a beneficial interest in Borrower is sold or transferred)
witheat Lender’s prior written consent, Lender may require immediate payment in full of all sums
secure(l by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise s prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower Calses 1o be submitted to Lender information required by Lender to evaluate the
intended tranzferic as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any cover=iit or agreement in this Security Instrument is acceplable to Lender.

To the extent pesrir’cd by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent e the loan assumption. Lender also may require the transferee to
sign an assumption agreemen. tha. is acceptable to Lender and that obligates the transferee to keep
all the promises and agreemenis siade in the Note and in this Security Instrument. Borrower will
continue to be obligated under *e-Note and this Security Instrumeni unless Lender releases
Borrower in writing.

If Lender exercises the option to rejquus immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 3C days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums securcd by this Security Instrument. If Porrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any rericidies permitted by this Security Instrument
without further notice or demand on Borrower.
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Law Title Insurance Company
2900 Ogden Ave., Suite 101
Lisle, inois 60532
(630) 717-1383
Autharized Agent For Lawyers Title Insurance Company

SCHEDULE C - PROCPERTY DESCRIPTION
Commitment Number: 199448H*REV2-20-04

The land referred to in this Commitment is described as follows:

THE EAST 28 1/2 FEET OF LOT 5 IN BLOCK 8 IN OLIVER L. WATSON'S ADDISON AVENUE ADDITION TG
CHICAGO BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 303
FEET OF THEWORTH 157.9 FEET THEREOF) IN COOK COUNTY, ILLINGIS
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(199448 PFD/19G448H/M1)
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