SAS - A URVISION OF INTERCOENTY

SIHIS§ G2,

U N O F F I C Iw my@"ﬁ%m:zwm TO: 31)408.1406

MIDAMERICA FEDERAL SAVINGS: I!ANK
( 04 1112 & WASHINGTON ST, SUL g
J*&Uc“]-ﬁz{)b‘ NAPERVILLE, IL 60540-795%)

[Bpace Abwve Tins Ling For Recarding Datx)

MORTGAGE

. The morigagor is

THIS MORTGAGE ("Secunty instrument”] 18 given on DECEMBER 19TH, 1994

CLAUDIC GALVE? and LBTICIA GALVEZ, HUSBAND AND WIFE

("Borrower”} This Secunty instrumeatas given o MIDAMERICA FBDERAL SAVINGS BANK

which 14 crganized and existing under the laws of UNITED STATES QF AMERICA , and whose
address is 1001 5 WASHINGTON ST, WAPERVILLE, IL 60566
("Lendar’). Borrower owes Lendar the principal sum of
EIGHTY THREE THOUSAND SIX HUNDRED AND NC/400
Dollars (US. § 83,600.00 )
This debt 1s ewidenced by Barrower's nole dated the same dae_as this Secunty Insirument ("Note”), which provides for monthfy
paymants with the lull debt, f not pard earler, due and payable on JANUARY 1, 2025
This Secunty instrument secures 10 Lender  {a) the repayment of the dub evidenced by the Nole, with interesl, and ali renewals,
extensions and modiications of the Note, (bj the payment of all other sums, v interest, advanced under paragraph 7 to protecl the
secunty of this Secunty Instrument, and (¢} the performance of Borrower's coven=nts and agreements under this Security instrument
and the Note. For this purpose, Borrower does heraby mortgage, grant and convey ‘o Lander the lollowing descnbed property located
in COOK County, llinois:
LOT 4 IN BLOCK 5 IN MARQUETTE ROAD TERRACE, A SUBDIVISTON OF THE
NORTHWEST i/4 OF THE SOUTHEAST 1/4 AND PART OF THE NORTAFAST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 38 NQRTH, RANGE 12, EAST OF

Y ESOLO

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY J.LLINOIS
! ' T SEUCIRDING $33,90

"

y TAG3YT TRAN 46T 12730793 09153

:0;

P40 4 DWW W4 - r1334pa

, oK COUNTY ké( {RDER

et 3

P.I.N. 1% 22 304 007 0000
CHICAGO ,

which has the address of 4409 W MARQUETTE RD '
[Stroal] [City)
tiinois 60629 ("Property Address"y,

12 Codu|
TOGE THER WITH all the improvements now or hereafter erectad on the property, and all easements, appurienances, and fixtures
now o herealter a pant of the property. Al replacements and addiwons shall also be covered by this Securily Instrument. Al of the

loregoing s retered 1o 1n this Secunty Instrument as the “Property.”
BORROWER COVENANTS that Borrower 15 lawlhully saised of the estate hereby conveyed and has the nght to mongage. grant,

and convey the Praperty and that the Property is unencumberad, except for encumbrances of record. Borrower warrants and wall
defend ganerally the title to the Property against all clzims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covanants with imited variations

by punsdichon to constitute a uniform security Instrument covering real property.
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fa ot gt e pobcign, and rerewdts shiall be ncceptable to Lender and shall inchide a standard morgage ciause. Lender shall
have the right 1 bold the polcies and renewals i1 Lender tanuios, Borrowsr shall promplly give to Lender all teceipts of paid
promars and reaewal nohces  In the event of loss, Botiower shall give prompl nolice to the wisurance cartier and Leander  Lander
may make proof of ings f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wniing, insurance proceeds shall be applied o rastoration or repair of the Property
daransd, f the resloration of repar 15 economically feasible and Lender's securty is not lessened  If the resloration or repair is nat
sLonormc ity Ioeabie or §ended’s securty would be lessenad, Ihe insurance proceeds shall ba applied to the sums secured by this
Seranty Intigoent whethor or ol then due with any axcess part 10 Bormwer I Borrowar abandons the Property, or does not
anawer wiltuho 30 cays o notica eorn Lendse that e msurante carner nas offered o selilo o clim, then Londer may collact the
msante procesds  Letder may use the procawds to repay of estare the Froparty or 10 pay sums fecurfod by this Sucunty
Instrmint, whether o not than due The 3G-day penod will begirt when the nolica 18 given

Hinless Lender and Sorrower otherwise agree i wiiting, any application of proceeds 1o principat shall not extand or postpone th
it 0f the monthiy s yments referred to in paragraphs 1 and 2 or change the amount of the payments. It under paragraph 21 the
Frngeetty o aguiset by Loinda Bartower's nght o any insurance policies and proceeds resulting rom damages to the Property prior i
e e guisidion <l pans telendar o the axlant of the sume sscuted by this Security Instrument immediately pnor to the acqinsilion.

B Ocrupancy, Prese/vetici, Maintenance and Protsction of the Property; Borrower's Loan Application; Lenseholds.
Eonowsr <hall Geoupy. #sthish and use the Property as Botrower's pncipal residence within sody days after the exaculion of thi
Secunt, o tun ot and shall continue/ o occupy the Property as Borrower's principal residence lor nt least one year aftar the date af
DLCUp iy urdues Lender otherwiSe “agrees.n writing, which consent shall nol be unreasonably withheld, or unless extenuating
oircumstances exs! which e heyond Borovers contiot Bonower shall nol destroy, damage or impau the Property, allow the
Property tn detenorale, ot commit waste on the Progurty  Bortewer shall be in deleutt if any forfeilure action or proceeding, whether
cwtl o Lovnnal s begun that i Lender's good fant uaaement coutd result i forderture of the Property or otherwise materially impak
the fien creaer by s Secunly Instiurment or Landsre sccunty wierost Borower may cute such a dufault and reinslate, ns provided
i paragraph 18, by causing the achan or proceeding tn bo fanissed with a rulirkg that, in Lender's gond faith daterminalion, preciudnag
turtesture of the Hocrower's interest i the Property or other matenat impairment of the hen created by this Security Inglrument or
Lenter's secunty nterest Borrower shalt also be in defaull it Borrowsr, dunng the loan apphlication procass, gave materially false or
natcoutaty Normaton of statements 1o Lender (or Taled to provige Vender with any matenal information) in cannection with the Ioan
avideneed by the Nete incluging, but not imited to. repressenlations coricerning Borrower's occupancy of the Property as a principal
residence  H s Securdy nstrument 1s an a leasehold, Borrower shafl cornny with all the prowisions of the lease  If Borrower acquires
tee bic 1o the Propeny . the leasehald and the fee tile shall not merge uniess Leddar agrees to the merger in writing

7. Protection of Lender's Rights In the Proparty. | Bonower fils to puiiorm the covenants and agroements contamed in tius
Sezurty Instwmsni, of there s a legal proceeding that may sigmbcantly affect Lencer's tights in the Property (such ag proceeding in
butirapiy potiate. lor condemnation of forferture or 1o enforce laws or reguiations).tho. Lender may da and pay for whatever s
necessary 1o protect the value of the Property and {ender's nghts in the Property. Lerders-astions may include paying any sums
secured by & ien which has prionty over this Secunty (nstrument, appearing in coun, paying reu:unable aftorneys' fees and entering on
the Property to make repanrs  Although Lender may take action under this paragraph 7, Lender does not have {o do so.

Any amounts disbursed by Lender under this paragraph 7 shail bacome additional deb! of Borrawar secured by this Socurity
nstrument
the bursernen! at tne Note 1ate and shall be payable, vath interest, upen notice from Lender to Borrower reques!ivg payrmant

B. Mortgage Insurance. I Lender required mongage insurance as a condion of making the ioan sccu'ed by this Security
alrumenl. Borower shall pay the premiums required to maintain ihe mertgage insurance in effect if, for any rihison, the mortgage

MGURiN-.€ COoVErage required by Lender lapses of ceasas to be in effect, Borrower shaill pay the premums required to oblain coverage

substantialty equivalent 1o the mortgage inswrance previousty m siect, at a cost substantially equivalent (o the cost lo Borrower of the
marigage mnsutance previously In effect from an allernate mortgage nsurer approved by Lender. If substantially equivalent mortgage
nGmance Covelage 15 not avalable, Borrower shall pay to Lender each month a sum equal 10 one-tweltth of the yearly morgage
Risuranoe plemium being pad by Bonower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and
setan thew paymants as a Joss reserve in heu of mortgage insurance. Loss reserve payments may no longer be required, at the option
! | entiisr i rongnge Inswrance coverage {n the amount and for the period that Lender requires) provided by an insurer approved by
Lendur agan becatnes avatlable ang s ublained. Bousower shall pay he premiums feyuirad to maintain mortgage insurance in gtfect,
of to provide a loss reserve, untl the raquiramant fur morigage inswrance ends (n accordance with any wilten agreement between

Borrower and Lender or applicable law.
9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrower notice at the ume of or pnar to an inspaction spacifying reasanable cause for the inspection,
10, Condemnation. The proceeds of any award or claim for damages, direct or consequential. in cosnection with any

conremnaton or other taking of any par of the Property, or for conveyance in keu ol condemnation, are hareby assigned and shall be
paid 'o: | ander

to4t (201)page 3of 8

Unless Borrower and Lender agree lo other terms of paymeni, thase amounts shall baz. interest from the date of -

a0t C80%0
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FICIAL COPY

18, Borrower's Right to Holmlﬁtl;{-u Bortowdt mants cartam conditions, Bortawar shaii haver the right 1 have anfgrcoment of
o Swconty fosdament ditontinuey gl 1 tha eathen LI () B days (or such oiher parsd as applicable law may specity
for reanmtaterient) bedore sadn of the Property pursuant (o any powar of sale contained in this Sacurty Instrument, or (b) entry of a
Jutgatnent enforcng ths Secunty Instiument  Thoss condiions are thal Barrower (1) pays Lender allt sums which thon would he due
unir this Secunty Instrument and the Note s if no acceleration had occurrad, (b) cures any default of any other covenants or
agreemants_ {c) pays Al expansws incurred in enforcing thie Secunty Instrumenl, including, but not limited to, reasonable attorneys’
fmas and (f) take surh action as Lender may reasonsbly require fo assure tha! the lien of this Sacurity Instrument, Lander's nahla'nn
the Propstty and florower's obligation 1o pay the aums securad by this Security (nstrument shaft contimun unchanged  Upon
reafstitatnant Ly Borrowet s Socuoty Instrument and the obligations secured haraby shall iomain lully effactive as it no nccoleralipn
hatd onovted However this nght to remstata shalt not apply in the case of acceleration undar paragraph 17

19, Sale of Note; Change of Loan Servicer. The Nole or partial interest in the Nole {together wiih this Security Instirument) may
be suid one of more WM&y, without pnor notice to Borrower. A sale may resull in a change 1 tha entity (known as the “Loan Servicer”)
that collects monthly payrients due under the Nole and this Secunty Instrumenl  There also may be ohe or more changes of the Loan
Samvicer unielated to a save urihe Note ! there 1s a change of the Loan Servicer, Borrowar will be given written notice of the change in
accurdance with paragraph i4-ahove and applicable jaw  The nolice will state the name and addrass of the now Loan Servicer and
afeifeas ta which payments shautd na made. The notice will also cantain any other information required by applicable law.

20. Hnzardous Substsnces. dorower shall no! cause or permit the presence, use, disposal, slorage, of release of any
Hazardous Substances on orin the Pruprrty. Borrower shall not do, nor allow anyone else o do, anything affecting the Property that is
n viiabion of any Environmental Law  The pracading two santences shall not apply to the presence, use, or slorage on the Property of
small quanties of Hazardous Subslances Sy are generally recognized 10 be appropnate to noimal residential uses and o

maintanancs of the Fropoerny
Borrowsr shall promptly qive Landes wniten notinaaot.say mvestigation, ciaim, demand, lawsuit or othes aclion by any jovernmental o

reguiiitory agency of privale party involving the Properiyase any Hazardous Substance or Environmental Law of which the Borrower
has actual knowledge il Borrower lwams, or 18 nolified-iv any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Subslance aftecting the Property i=-necessary, Borrower shall promplly take all necessary remedial
actions in accordance with Enviranmental Law.

As used in this paragraph 20, "Harardous Substances® are Itoes, substances defined as toxic or hazardous subsatances by
Environmental [.aw and the following substances. gasaoline, keroseng, otter.femmable or toxic petroleum products, loxic pesticides and
herbic:des, volatile solvents, materials containing ashestos or lormaldehyue.avd radicactve materials. As used in paragraph 20,
*Enviionmental Law" means federal laws and laws of the jurisdiction where “hs, Property is locatad that relate to health, safety or

envionmental protection
NON-UNIFORM COVENANTS  Borrower and {ender further covenant and agres as icam/s:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleralion toliowing Borrower's breach of wb
any covensrt or agreement in this Security Instrument {bul not prior to acceleration under porngraph 17 unless appilcable law &
provides otherwise). The notlce shall specity: (s) the defaull; (b) the action required to cure thy de'ault; (¢) a date, not less 3
than 30 days from the date the notice Is glven to Borrower, by which the default must be cured; an<'(7; that failure to cure the s
default on or before the date specified In the notice may result In acceleration of the sums selvied by this Securlwg
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform @orrawar of the right
to reinstate after acceleration and the right to assert In the foreclosure proceeding the non-existence of a datuuit or any other
defense of Borrower to acceleration and foreclosure. If the default s not cured on or before the date specified in the notice,
Lender at its option may require Immediate payment in full of all sums secured by this Security instrument without further
demand and may forectose this Security Instrument by Judiclal proceeding, Lender shai! be entitied to ccllect all expenses
incurred in pursuing the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys' fees and

casts of title evidence.
22. Reiease. Upon payment of all sums secured by this Sacunty instrument, Lender shall release this Security (nstrument without

charge to Borrower  Borrower shail pay any recordation costs
23, Walver of Homestead. Borrower waives all nght of homestead exemption in the Property,
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{1 Yoar Troeasury Index - Rate Caps)

THIS ADJUSTARLE HATE RIDER s made this 197TH day of DECEMBER .18 94 ,andie
incarporated into and shall be deemed o amend and supplement the Mortgage, Desd of Trust or Sacurity Dood (the *Sacurity
Instrument”} of the same dale given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rale Note (ihe “Note"} 1o

MIDAMERICA FEDERAL SAVINGS BANK
(the "Lender”} ot the same dale and covernng the property descnbed in the Security lnstrument and located
at 4409 W MARQUETTE RD CHICAGO, ILLINCIS 60629
{Peospely Asdttrpan)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY,
ADDITIONAL COVENANTS, in addition to the covanants and agreements made in the Security Instrument, Baorrower and Lender

further covenant aned agres ax lollows

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an intat interestrateof 7,875 % The Note prowides for changes in the interest rate and the monthly

payments. as follows

q. INTEREST RATE /xND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest tate ! will pay mav change on the first day of JANUARY 15T

121th month thereatter  Each azie on which my interast rate could change s cailed a "Change Date ”

(8} The Index
Baginming with the hrst Change D%, my interest rate will be basad on an index  The “Index” 1s the weekly average yield on United

States Treasury secunties adjusted 10 a/Constant maturily of 1 year, as made available by the Federal Reserve Board. The mos! recent

index figure avalable as of the date 45 da /o oefore each Change Date 18 called tha "Current indaex.”
it the Index 1s no longer available, the Note-i{oldar will choose a new index which is based upon cormparable infarmation. The Note

.19 88 , and on that day every

Holdar will give me notice of this choice.

(C) Caiculation of Changes
TWO AND THREE

Betfore each Change Datle, the Note Holder will calculate my new intereat rate by adding
percentage points ( 2.750 %) tothe Current index, Tha Note Holder will

QUARTERS
then round the result of this addition to the nearest one-aic.ith of one percantage point {0.125%). Subject to the limits stated in Secticn
4(D) pelow. thys r~unded amount will be my new mtaeract rale u M the next Change Date.
The Note Holder wil then determine the amount of the mel iy payment that would be sufficient o repay the unpaid principal that |
am expected 1o owe at the Change Date i full on the matunty Jate =imy new interast rate in substantially equal payments. The resuft

of this calcutation will be the new armount of my monthly payment.

(D) Limits on (nterest Rate Changes
9.875 % or less than

The interest rate | am required (o pay at the first Change Date will not-Us greater than
7.87% % Thereafte:, my interest rate will never bu ircraased or decreased on any single Change Date by more

than two perceniage pomnts (2 0%) from the rate of interest | have been payne o7 the preceding twelve months. My interest rale will
13.878 %, which is called the "Maximum Rate”,

never be greater than
or legs than 7.87% %, which 18 cailed the "M rumum Rate™.

(E) Eftective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the airoun? of my new monthiy payment beginhing on

the first monthly paymen! date after the Change Date unlil the amournt ol my monthly paym.e changes again.

{F) Notice of Changes
The Note Holger will deliver or maul 1o me a nolice of any changes in my inlerest rate and the '« =aunt of my monthly payment before

the effactive date of any change The notice will include information required by law lo be giver. moand also the title and telaphone

number of a person who will answer any queston | may have regarding the notice.
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secunty Instrument 1s amended o fead as (ollows:

Transfer of the Property or a Beneficlal Interest Iin Borrower, If all or any part of the Property or =nv inierest in it is sold or
transferred (or 11 a beneficial interest in Borrower ss sold or ransferred and Borrower 1s not a natural person) without Lender's prior
wrilen consent. Lender may, at s opton, require immediate payment in full of ali sums secured by this Security 'nsir»meni. However,
this option shall not be exercised by Lender 1f exercise s prahibiled by federat law as of the date of this Security (nstument. Lender
aisoc shall not exercise this option (- (a) Borrower causes to be submitted to Lerijer nformation required by Lender to evalyate the

intended transleree as if a new loan were being made to the transferes; and (b) Lender reasonably delermines that Lender's security

will not be impared by the loan assumphion and that the nsk of a breach of any covenant or agreement in this Security Instrument is

acceptable o Lender
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consant to the loa

assumphon Lender may also require the transferee to sign an assumphon agreement that 1s acceplable to Lender and that obligates
thet transferes to keep Al the prosuses and agreements made 1n the Note and in this Securty Instrument.  Borrowaer will conlinue to be
obitgaled under the Note and this Secunty Instrurnent unless Lendaer releases Borrower in writing,

1 Lender exercses the oplion o require wamediate payment f tull, Lender shall give Borrower notice of accaleration. The nolce

shall prowde a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Secunty Instrument 1 Borrower fails lo pay these sums prior 1o the expiration of this period, Lender may invoke any
remadies permitted by this Secunty Instrument without further nolice or demand on Bonrower.

tained in this Adjugt8 Reate Rider.

BY SIGNING BELOW, Borrower accepls and agrees lo the terms and covenants ¢

(Senl)
Borrower

CLAUDI LVEZ i
s d = \J“ééj {Sealh

LETICIA GALVEZ -Boriowet

1016 (2/01)

MULTISTATE AQJUSTABLE RIDER - ARM 5.2 Single Fanuly  Fannie Mae Undorm Tnsirurnient

30tES0V0




UNOFFICIAL COPY




