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MORTGAGE

DEFINITIONS

Words used i multi

MIN 100154900000208366

ple sections of thig document are defined below ang other words are defined in

Sections 3, 11, 13, 18, 20 ang 21, Certain ryles regarding the usage of words used in this document are

also provided in Secti

on !6,

(A) "Security Instrument"” meaps this document, which is dated " Jig rch 12th, 2004 , 9. ‘
together with all Riders ¢o this document. :

(B) "Borrower" jg 5
Henry 7, Huang,

tephanie g-¢ Su and Henry Jason Huang - also known as
husband ang wife,

Borrower is the mortgagor under this Security Instrument,
(C) "MERS" j5 Mortgage Electronic Registration Systems, Inc. MERS s 4 Separate corporation that is

acting solely as 4 po

minee for Lender and Lender's Successors and assigns. MERS is the mortgagee

under this Security Instrument, MERg Is organized and existing under the laws of Delaware, and hag an

“6A(IL) 0010
@D AL org
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(D) "Lender" IS Central Illinois Bank

Lender is 2 Corporation
Organized and existing under the laws of  The State of Illinoig
Lender's address 5 1801 g Empire gt Ste 2, Bloomington IL 61704

(E) "Note" mean the promissory note signed by Borrower and dated Marcp 12th, 2004

Dollars
(US. 100,000. 00 ) plus interest. Borrower hag Promised to pay this debt in regular Periodic
Payments and to pay the debt in fy]j not later thap April 1st, 2014 .

(F) "Propeity" means the Property that js described below under the heading “Transfer of Rights in the
Property

(H) "Riders" Oicans i Riders to thig Security Instrument that are executed by i%orrower. The following
Riders are to be executed oy Borrower [check box as applicable);

L] Adjustable Rate Rider /ia] Condominium Rjde; [] Second Home Rider
[ Balloon Rider Plied Unit Development Rigor 14 Family Rider
VA Rider D Biweekr: Payment Rider Other(s) [specify)

(I} "Applicable Law" means gy controlling_spjlicable federal, state and local statutes, regulations,
ordinances and administrative Tuies and orders (thit have the effect of law) as weil a5 all applicable final,
non-appealable judicia) Opinions.

(#)] "Community Association Dues, ees, and Assessmipt," means all dues, fees, assessments and other
charges that are imposed op Bomrower or the Property Ly 4 condominiym association, homeowners
4ssociation or simijay Organization,

(K) "Electronie Funds Trapsfepr MeAns any transfer of funds, ‘ot;er than a transaction originated by
check, draft, or simifar paper instrument, which js initiated through ar " ¢j *ctronic terminal, telephonic
instrument, ¢omputer, or magnetic tape o ag to order, instruct, or author.ze 4 tinancia) institution to debit
or credit an account. Such term includes, byt IS not limited 10, point-of.sils fransfers, automated te]ler
machine transactions, transfers initiageq by telephone, wire transfers, ang dutomated clearinghoyse
transfers,

(L} "Escrow Ttems" meapg those items that are described iy Section 3,

M) "Misxcellanegus Proceeds"” means any compensation, settlement, awarg of damages, o Pro:eeds paid
by any third Party (other than insurance proceeds paid under the coverages described jn Section 5 i for: (i)
damage to, or destruction of, the Property; {11) condemnation or other taking of all or any part’ of the
Property; (iii) tonveyance in liey of condemnation; of (iv) misrepresentations of, or omissiong as w2, St
value and/or condition of the Property,

(N) "Mortgage Insurance" means insurance protecting Lender against the flonpayment of, or default on,
the Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (j) principal and interest under the
Note, plos (1) any amoynts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12Us.c Section 260] et $€q.) and jts
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to
time, or any addttiona) or Successor legislation or regulation that govems the same subject matter, Ag used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" ever, if the Loan doeg not qualify as a "federally related mortgage
loan” under RESPA,

. Id
tnitials: ( (k
@-GA(IL) (vo10) Page 2 of 15 \7:(7» ’ Form 3014 1494
A ){l( -

Aottt .« T bt TR it g B o




0408342151 Page: 3 of 21

UNOFFICIAL COPY

(Q) "Suceessor in Interest of Borrower" meang any party that has taken title to the Property, whether or
not that party has assumed Borrower's obli ations under the Note and/or this Securi Instrument,
party g ty

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the fepayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1) the performance of Bomower's covenants and agreements ynder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and  assigns) ang
to the successors and assigns of MERS, the following  described property located in the

County [Type of Recording Jurisdiction]
of Cook DMmeumeummghmmmmmM:

SEE ATTACHED EXHIBIT A. rTax ID # 17*10—401—014—1296. COMMONLY KNOWN AS
185 N HxPROR DR., #3407, CHICAGC, IL 60601,

Parcel ID Number: 17-10-401-014-1294 which currently has the address of
195 N. Harbhor Dr., # 3407 [Street]
Chica go [City] [Ilinois 60601 {Zip Code)

("Property Address"):

TOGETHER WITH aii the improvements now or hereafter erected on the property, and alf
casements, appurtenances, and fixtures now or hereafter a part of the properyy. All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing i Leferred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS nolds oaly legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to coraply’ with law or
custom, MERS (as nominee for Lender and Lender's Successors and assigns) has the right: to'exireise any
or all of those interests, mncluding, but not limited to, the right to foreclose and sell the Properiyv; und to
take any action required of Lender Including, but not limited to, releasing and canceling this Secuyity
Instrument,

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shal pay when due the principal of, and interest on, the debt evidenced by the Note and any
Prepayment charges and Jate charges due under the Note. Borrower shal] also pay funds for Escrow Items

Initials:
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purstant to Section 3. Payments due under the Note and this Security Instrument shall be made in U S,
currency. However, if any check or other instrument received by Lender as bayment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or ajf subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a} cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at

the Loan curreps 1¢ Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thor to Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance undér *ic Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the {uture against Lender shall relieve Borrower from making payments dye under
the Note and this Security Inst\umen: or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendir spall be applied in the tollowing order of priority: (a) interest
due under the Note; (b) principal due undgr #ye Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tte order in which it became due, Any remaining amounts
shall be applied first to late charges, second to any other amounts due ynder this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a Payment from Borrower for » deiinguent Periodic Payment which includes a
sufficient amount to Pay any late charge due, the Payment may v applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to pe C.rtent that, each payment cap be
Paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such €Xxcess may be applied to any late charges dut, Valuntary prepayments shall

the Note shall not extend Or postpone the due date, or change the amount, of the Periodic Tayments,

3. Funds for Escrow ttems. Borrower shajl pay to Lender on the day Periodic faviaats are due
under the Note, yntil the Note is paid in tull, a sum (the "F unds") to provide for Payment o1 zinsunts dye
for: (a) taxes and assessments and other items which can attain priority over this Security Instrumnent as 2
lien or encumbrance on the Property; (b) leasehold Payments or ground rents op the Property, if aqy: {c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem, Borrower shall promptly furnish to Lender alf notices of amounts to
be paid under this Section. Borrower sha] pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to Pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initials: ¢

@D -6A(IL} 0010) Page 4 of 15 7—{7 ' Form 3014 1/
® ";é’




s o et

e et s ; PR

0408342151 Page: 5 of 21

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds hag been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. [f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to Ppay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Bomrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the Waiver as to any or ajl Escrow Items at any time by a notice given in
accordance with Section 15 and, npon such revocation, Borrower shall Pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

The Funds shall he held N an institution whose deposits are insured by a federal agency,
instrumentality, or entityincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ryiik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lencar ohail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or'verifying the Escrow Items, unless Lender pays Bomower interest on the
Funds and Applicable Law permits Lander to make such a charge. Unless an agreement is made in writing
or Applicable Law Tequires interest to be. pajd on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borvowe! and Lender can agree In writing, however, that interest
shall be paid on the Funds, Lender shaii give 1o Bomower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in €scrow, o8 cefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL 17 there js 4 shortage of Funds held in €SCIow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanie with RESPA, but in no more than [2
monthly payments. If there is 5 deficiency of Funds held in ©3CTOW, asJdehied under RESPA, Lender shal
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montl [y payments.

Upon payment in full of all sums secured by this Security Instrument, Fengor shall promptly refund
to Borrower any Funds held by Lender.

attributable to the Property which can attajp priority over this Security Instrument, leaseho’ favments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments; 17 any. To
the extent that these jtems are Escrow Items, Borrower shall pay them in the manner provided inSection 3.
Borrower shall promptly discharge any lien which hag priority over this Security Instrument uifess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien i, legal Proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proccedings are pending, but only until such proceedings
are eoncluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that anty part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initials;
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected op
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,

right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require_orower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatiodi; certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably miglit <ffect such determination or certification, Borrower shall also be responsible for the
payment of any fees yaposed by the Federal Emergency Management Agency in connection with the
review of any flood zons dtermination resulting from an objection by Brrower,

If Borrower fails to'maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option| ard Borrowsr's expense. Lender is under no obligation to purchase any
particular type or amount of coverags.Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bomrower's eqnity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grez.er or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance o verage so obtained wmight significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi: Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shill e payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of “ach policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standard morteage clavse, and shall name Lender as
mortgagee and/or as an additional oss payee. Lender shall have the right'to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lenaer 3% receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, no\ vtasrwise required by Lender,

In the event of loss, Borrower shall give Prompt notice to the insurance carricr ang-lender. Lender
may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower s ihorwise agree
in writing, any insurance proceeds, whether or not the undetlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically f asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rigat to
hold such insurance preceeds until Lender has had an opportunity to inspect such Property to ensure the

InitFaIs:L/,g
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

insurance carrier has offered to settle a claim, then Lender may negotiate and settle the clajm, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance

proceeds in an amount not to exceed the amounts unpaid under the Note or thig Security Instrument, and

Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay axiounts unpaid under the Note or this Security Instrument, whether or not ther, due.

6. Ocsupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witnir (0 days after the execution of this Security Instrument ang shall continue to occupy the
Property as Boriov'er's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which wre beyond Borrower's control,

7. Preservation, Maintenance and Protectipn of the Property; Inspections. Borrower shall not
destroy, damage or impair (he Pioperty, aliow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower s esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value duc to it condition. Unless it js
determined pursuant to Section 5 that terai or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged « avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair; ard restoration in a single payment or in a seties of
Progress payments as the work js completed. If the insuranse or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifviig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dvingothe Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate mformation or statcinents to Lender
(or failed to provide Lender with material information) in connection with the Yoo, Material
representations include, but are not limited to, representations concerning Borrower's occugancy of the
Property as Borrower's principal residence.

(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Secuyrity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable

Initials: d.iy
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attomeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in g bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerouys conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do s0 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

If this Security Instrument s on a leasehold, Borrower shail comply with all the provisions of the
lease. If Rorrower acquires fee title to the Property, the leasehold and the fee title shail not merge unless
Lender <press to the merger m writing,

10. Martgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shzl ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurince coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sach insurance and Borrower was required to make separately designated payments
toward the premiums’ fof Mortgage Insurance, Borrower shail pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by-Leader, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to'pay to Lender the amount of the separately designated payments that
were due when the insurance covelage ceased to be in effect, Lender wil] accept, use and retain these
payments as a non-refundable loss resere in lieu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact tlat k& Loan is uitimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnir gs on such loss reserve. Lender can no longer require loss
feserve payments if Mortgage Insurance coverage (n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again Secomes available, is obtained, and Lender requires
separately designated payments toward the premiums for slortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noa;vefundable loss réserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written 3 greement between Borrower and
Lender providing for such termination or until termination is requirea-hy Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providedin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the *ote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not'a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insutance in force from tim«'to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thes¢ agreements

Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the msurer's risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

Initials:g g ;
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights

Mortgage Insurance, to have the Mortgage Insurance terminated automaticatly, and/or to receive a
refund of any Mortgage Insurance Premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellanepus Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shalf be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs-aad restoration in g single disbursement or in 4 series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneovs Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misceilaneous Frocends. If the restoration or TCpair is not economically feasible or Lender's security would
be lessened, the M sviTlaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dae - with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order proviced for in Section 2,

In the event of a total aling, destruction, or loss in value of the Property, the Miscellaneons
Proceeds shall be applied to tic sams secured by this Security Instrument, whether or ot then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befire. the partial taking, destruction, or loss in valye s equal to or
greater than the amount of the symg secuced by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless ‘Borrower and Lender otherwise agree in writing, the syms
secured by thig Security Instrument shall be reauced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totar-amount of the Sums secured immediately before the
partial taking, destruction, or loss in value divided-py (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss v vahie. Any balance shall e paid to Borrower.

In the'event of 4 partial taking, destruction, or loss in va'gs of the Property in which the fair market
value of the Property immediately before the partial taking, dustinstion, or loss in valye is less than the
amount of the sums secured immediately before the partial taking, cesuuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Frocesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due;

If the Property is abandoned by Borrower, or if, after notice by Lindér to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the "roperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meane (-c third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 rignt of ‘action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beguiy t, in
Lender's judgment, could resylt in forfeiture of the Property or other materia] impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other materig)
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's mterest in the Property
are hereby assigned and shal] be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

-BA(IL) wo10) Page 9 of 15 N Form 3014 1/01
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against

any Successor in Inferest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in eXercising any right or

remedy including, withoyt limitation, Lender's acceptance of payments from thirg persons, entities or

Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 4 waiver of or

preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consert.

Subject to/ ke provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligat.oiss smder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations an 4 Hability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and +gteements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the Suciessors and assignsof Lender.

14. Loan Charges. Lender may charge Borrower foes for services petformed in connection with
Borrower's default, for the purpose o nivtecting Lender's interest in the Property and rights under this
Security Instrument, including, but not {ixiced to, attorneys' fees, Property inspection and valuatio fees,
In regard to any other fees, the absence of cxpress authority in this Security Instrument to charge a specific
fee to Borrower shali not be construed as a prolibitisz. on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Tnstrument or by Applicable Law.

If the Loan is subject to a law which sets maximvm )oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b wollected in connection with the Loan exceed the
permitted limits, thep: (a) any such loan charge shall be feduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to male this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower| If 'a_refund reduces principal, the
reduction will be treated ag a partial prepayment without any prepayraent charge (whether or not a
Prepayment charge is provided for under the Note)., Borrower's acceptance of any such refund made by
drrect payment to Borrower will constitute a waiver of any right of action Boirorier might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument sha]' he deemed to
have been given to Borrower when maijed by first class mail or when actually delivered (o serrower' s
notice address if sent by other means. Notice to any onc Borrower shall constityte notice to al' Parrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propert;. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in

-7
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, AJf rights and
obligations contained in this Security Instrument are subject to any requirements and limitatjons of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to

17. Rorrower's Copy. Bomrower shall be given one copy of the Note and of this Security Instrument.

1%. T ansfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
“Interest ip the Property” means any legal or beneficial interest in the Property, mcluding, but not limited
to, those berlefisial interests transferred jn a bond for deed, contract for deed, instaliment sales contract or
ESCTow agreemcnt. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any yait of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural Pperson aad a beneficial interest in Borrower is sold or transtemed) without Lender's prior
written consemt, Lender %4y Tequire immediate payment in full of all sumg secured by this Security
Instrument, However, this opuin_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior;” Lender shali give Borrower notice of acceleration. The notice shal]
provide 2 period of not less than 30 davs-fom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this veied, Lender may invoke any remedies permitted by this
Security Instrument withoyt further notice or de man- on Borrower.

19, Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcement o/ this Security Instrument discontinued at any time
prior to the carliest of (a) five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi sperify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security’ Instrument, Those conditions are fhat
Borrower; (a) pays Lender all sums which then would be due unier this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ‘OVEZNLS Or agreements: (c) pays all
eXpenses incurred in enforcing this Security [nstrument, including, but 110+ Fmited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees ncurred for the Dureoss of protecting Lender's
Interest in the Property and rights under this Security Instrument; and (d) takes Cucheaction as Lender may
reasonably require to assyre that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require rthat Borrower pay
such reinstatement sums and €Xpenses in one or more of the following forms, as selected by Tender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's chegk or cashier's check, provided any
such check is drawn upen an institution whose deposits are insured by a federal agency, instrunmentsiity o
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumen: and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 5 partial interest jn
the Note (together with this Security Instrument) can be sold ONe or more times withoyt prior notice to
Bomrower. A sale might result in 3 change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument anpd performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o 3 sale of the Note. If there is 4 change of the Loan
Setvicer, Borrower will be given written notice of the change which will state the name and address of the

new Loan Servicer, the address to which payments should be made and any other information RESPA

.
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requires in connection with 2 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwiz provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

o

action provisions of *ic“Section 20,

21. Hazardous Sub:tances. As used in this Section 21; (a) "Hazardous Substances” are those
substances defined as toxic or Hazardous substances, poilutants, or wastes by Environmental Law and the
following substances: gasoline, kirosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ma‘erials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal jaws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental protiction; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as'cefined ip Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, comtribute to, or otherwise trigger an Environmenta]
Cleanup.

Borrower shall not cause or permit the presence, use, wcposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o1 41 in the Property. Borrower shall not do,
nor allow anyoune else to do, anything affecting the Property (a) fxdt is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, du( to tas presence, use, or release of a
Hazardous Substance, creates 2 condition that adversely affects the valug 2 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Progerty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to norm:l recidentiaf uses and to
maintenance of the Property (including, but not limited to, hazardous substances in veasumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, clain. demnand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propany and any
Hazardous Substance or Environmental Law of which Borrower has actya) knowledge, (0)_any
Environmental Condition, including but not limited to, any spiiling, leaking, discharge, release or threat of
release of any Hazardoys Substance, and (c) any condition caysed by the presence, use or telease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take alj necessary
remedial actions in accordance with Environmenta] Law Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

2D -6A(L) 1o10) Page 12 of 15 W Form 3014 101
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant ang agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sumg secured by
this Security Instrument, foreclosure by judicial Proceeding and sale of he Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the hon-existence of a default or any other defense of Borrower to acceleration
and forsciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option mav require immediate payment in full of all sums secured by this Security Instrument
without furtae demang and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitte 4 /) collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but no( hivaited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon_sayment of alf Sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrow(r <h-1 Pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrumeryt, bs anly if the fee is paid to a third party for services rendered and the
charging of the fee js permitted undor Apnlicable Law.

24. Waiver of Homestead. I accordares with [linojs law, the Borrower hereby releases and waives
all rights under and by virtue of the 1linois horiestead exemption laws,

25. Placement of Collateral Protection Insurarce Tinless Borrower provides Lender with evidence
of the msurance coverage required by Borrower's agreemen? with Lender, Lender may purchase insurance
at Borrower's €xpense to protect Lender's interests in Borrowe: s collateral. Thig insurance may, but need
not, protect Borrower's interests. The toverage that Lendei virchases may not Pay any claim that
Borrower makes or any claim that is made against Borrower in tonnction with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after Previding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's asseement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thay niurance, mcluding interest
and any other charges Lender may impose in connection with the placement of the insurance, untjl the
effective date of the cancellation or expiration of the insurance, The costs of the insurancs 4y be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be more 2074 the cost of

Initials: ﬂ
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Witnesses: )
—_— (Seal)
ephanie H-¢ sp -Bomower
< 1 /ﬂgﬂw /7/“4
: Za = A
—_— ¥ %
: : (Seal)
#’éﬁbﬁ’kﬂ ng4ys -Borrower
T ————————— [ (Seal) (Seal)
-Porower -Borrower

T ——————— _ (Seal) e (Seal)
-Barrower

-Borrower
T —————_ (Seal) —_— (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, _ , Cook
L, the undersigned ﬁ\{w‘"‘ MLM"“?——

County ss:
state do hereby certify that Stephanie H-C Sy apg He

» & Notary Public in and for said county and
nry Jason Huang

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument
appeared before me this day in person, and acknowledged that he/she/the
instrument as his/her/their free a

nd voluntary act, for the uses and
Givenunder my hand and official seal, this 12th

2

tl

Y signed and delivered the said
purposes therein set forth,

day of March 2004

My Commissior Expires: 02/ 2( 1 ¢ %

Natary Public e Jundersigned
FVY P Ny ‘._..‘;:‘N'Ar
' OFFICAL 1 ~
RYAN MCKONE !
1 mm-mum
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1402 008199012 ag
STREETADDRESS: 195 N. HARBOR UNIT 3407
CITY: cHIcago COUNTY: coox

TAX NUMBER: 17-10-401-014-129¢

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NO. 34n7IN THE PARK SHORE CONDOMINIUM AS DELINEATED AND DEFINED ON THE
PLAT QOF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

CHICAGO, BEING THE WiIOLE OF THE SOUTHWEST FRACTIONAL 1/4 oF SECTION 10, TOWNSHIP
35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CouNTY
ILLINOIS, BOUNDED AND DUSCRIBED Ag FOLLOWS

COMMENC;NG AT THE NORTHEAST ~ORNIR OF PARCEL "A" AS LOCATED AND DEFINED IN THE
PLAT OF "LaKE FRONT PLAZA" SUBLIVISION (BEING A SUBDIVISION RECORDED IN THE
RECORDER' 8 OFFICE OF COOK COUNTY, TLLINOIS ON THE 30TH DAY OF APRIL, 1962 AS
DOCUMENT NUMBER 18461961) anD RUNNING THENCE NORTH ALONG A NORTHWARD EXTENSION
OF THE EAST LINE OF SAID PARCEL nan (SAID NORTHWARD EXTENSION BEING ALSO THE
WEST LINE OF A STRIP OF LAND, 66.00 FEET WILE, DEDICATED AND CONVEYED T0O THE
CITY OF CHICAGO FOR PUBLIC UTILITIES BY PLAT OF DEDICATION RECORDED IN SATID
RECORDER’S OFFICE ON THE 14TH bay OF MARCH, 1973 AS DOCUMENT NUMBER 24879730) A

NORTHWEST CORNER OF THE HEREINAFTER DESCRIBED PARCEL CF LAND; THENCE CONTINUING
ALONG THE IAST DESCRIBED PERPENDICULAR LINE A DISTANCE-OF 189.959 FEET TO AN
INTERSECTION WITH THE WESTERLY LINE OF NORTH LAKE SHORE LRIVE, AS SAID NORTH
LAKE SHORE WAS DEDICATED BY INSTRUMENT RECORDED IN SAID RECORCER' g OFFICE ON THE
14TH DAY OF MARCH, 1979 ag DOCUMENT NUMBER 24879733, THENCE SOUTEWARDLY ALONG
SAID WEST LINE OF NORTH LAKE SHORE DRIVE, a DISTANCE OF 146.790 FEnT, THENCE
CONTINUING SOUTHWARDLY ALONG SAID WEST LINE OF NORTH LAKE SHORE DRTVT . SAID WEST
LINE BEING HERE AN ARC OF A CIRCLE, CONCAVE WESTERLY AND HAVING A RADTUS OF

INTERSECTION WITH A LINE WHICH Is5 235.083 FEET EAST OF AND PARALLEL WITH THE
NORTHWARD EXTENSION OF THE EAST LINE OF PARCEL "A" TN "LAKE FRONT PLAZAN
SUBDIVISION AFORESAID; THENCE NORTH ALONG THE LAST DESCRIEED PARALLEL LINE {SAID
PARALLEL LINE BEING PERPENDICULAR To SAID NORTH LINE OF BLOCK 2 IN HARBOR POINT
UNIT NUMBER 1) A DISTANCE OF 231.00 FEET TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS WHICH SURVEY 18 ATTACHED Ag EXHIBIT "A" TQ THE DECLARATION OF
CONDOMINIUM RECORDED JUNE 27, 1995 AS DOCUMENT 95414356 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

(CONTINUED)

LEGALD DSO 03/12/04
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1499 008199012 ag
STREETADDRESS: 195 N. HARBOR UNIT 3407
CITY: cHIcaco COUNTY: coox

TAX NUMBER: 17-10—401-014—1296

LEGAL DESCRIPTION:
PARCEL 2.

A NON-EXCLUSTVE EASEMENT FOR THE BENEFIT OF PARCEL 1 SOLELY FOR VEHICULAR AND
PEDESTRIAN {NIRESS AND EGRESS OVER AND ACROSS CERTAIN IMPROVED PORTIONS OF THE
EXISTING GARLGT; EXISTING rRAMPS AND EXISTING ADJACENT AREAS NOW LOCATED on THE
PROPERTY COMMORLY XNOWN AS 175 NORTH HARBOR DRIVE, CHICAGO, ILLINOIS PURSUANT TO
THE TERMS, CONDITILNS AND RESERVATIONS CONTAINED IN THE AMENDED AND RESTATED
GRANT OF EASEMENTS DATin AUGUST 29, 1g89 AND RECORDED ON SEPTEMBER 1, 1989 As
DOCUMENT 83410952, 1N COZK COUNTY, ILLINOIS.

PARCEL 3.

A NON-EXCLUSTIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 SOLELY FOR UTILITY PURPOSES
AND VEHICULAR AND PEDESTRIAN ACCESH UNBER AND ACROSS THE PROPERTY NORTH OF AND
ADJACENT TO THE PPTIES COMMONLY KNOW 'AS 175 anp 195 NORTH HARBOR DRIVE,
CHICAGO, ILLINOIS PURSUANT TO THE TERMS, CONDITIONS anp RESERVATIONS CONTAINED
IN THE AMENDED AND RESTATED GRANT OF EASENENTS DATED AUGUST 29, 1989 AND

RECORDED ON SEPTEMBER 1, 1989 ag DOCUMENT 8yr10952, WHICH EASEMENT AREA IS
DESCRIBED AS FOLLOWS ;

UTILITY, VEHICULAR AND PEDESTRIAN ACCESS EASEMENT

THAT PART QOF THE LANDS LYING RAST OF AND ADJOINING FORT I RBORN ADDITION TO
CHICAGO, SAID ADDITION BEING THE WHOLE OF THE SOUTHWEST FRACT TONAL 1/4 oF
SECTION 10, TownsHIPp 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCZPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH PART OF SAID LANDS BEING A PARCEL -COMPPTSED OF THE
LAND, PROPERTY AND SPACE LYING BELOW AND EXTENDING DOWNWARD FROM A HORTIZONTAL
PLANE HAVING AN ELEVATION OF 20.00 FEET ABOVE CHICAGO CITY DATUM AND IYTNG

COMMENCING AT THE NORTHEAST CORNER OF PARCEL nar 1N THE PLAT OF "LAKE FRONT
PLAZA".SUBDIVISION (BEING A SUBDIVISION RECORDED IN THE RECORDER’S OFFICE OF
COOK CounTyY, ILLINOIS, oN THE 30TH DAY OF APRIL 1962, IN BoOK 615 OF PLATS AT
PAGES 4 TO 9, INCLUSIVE, ag DOCUMENT NO. 18461961), anp RUNNING THENCE NORTH

DOCUMENT NoO. 24873730), A DISTANCE oOF 176.195 FEET; THENCE EASTWARDLY ALONG A
LINE PERPENDICULAR TC THE LAST DESCRIBED LINE, A DISTANCE OF 66.00 FEET TO THE

LEGALD
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CHICAGO TITLE INSURANCE COMPANY

ORDERNUMBER: 1409 008199012 Ay
STREETADDRESS: 195 N. HARBOR UNIT 3407
CITy: CHICAGQ COUNTY: COOK

TAXNUMBER: 17-10-401-014—1296

LEGAL DESCRIPTION:

RECORDED on DECEMBFR 31, 1974 ag DOCUMENT No. 22935649, THENCE WESTWARDLY ALONG

THE EXCiUSIVE RIGHT To yse OF LARKING SPACE 402, A LIMITED COMMON ELEMENT, ag
SET FORTH IN DECLARATION.

LEGALD
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THIS CONDOMINIUM RIDER is mage this 12+ day of March 2004 ,
and is incorporated nto and shy]] e deemed to ameng and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the ”Borrower") to

Central Illinois Bangk
“Lender") of i sdme date angd Covering the Property described in the Security Instrument angd located at:

195w, Harbor Dr., # 3407, Chicago, IL 606071

[Property Address]
The Property includes a ypi m, together with an undivided interest in the commop elements of, a
condominiym Project known as:

Parkshore

[Nare of Condominiym Praject)

(the "Condominiym Project”), If the OWnes ~ssociation or other entity which acts for the Condominiym
Project (the "Owners Association”) holds titie to troperty for the bepefit Or use of its members or
shareholders, the Property also includes Borrowe: S liiterest in the Owners Association ang the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. I addition to the CUVeUPits and agreements made in the Security
Instrument, Borrower ang Lender further Covenant and agree a4 follovs:

A. Condominjym Obligations. Borrower shal) perform all of Bo; OWEr's obligationg under the
Condominium Project's Constituent Documents, The "Constituent Docuzedte gre the: (i) Declaration or
any other document which creates the Condominiym Project; (it} by-laws; i sede of regulations; apd
(iv) other equivalent documents, Borrower shaj Promptly pay, when due, 2 des and assessments

B. Property Insurance, S, long as the Owners Association maintains, with 3 geaerully accepted
Insurance Carrier, a "master" of "blanket" policy on the Condominiym Project which 1 satistactory to
Lender and which provides insurance CoVerage in the amounts (including deductible levels), for the
periods, and against |oss by fire, hazards included withip the term "extended Coverage," and any siher
hazards, meluding, byt pot limited to, earthquakes and floods, from which Lender requires insurance,

MULTISTATE CONDOMINIUM RfDER-Single Family-Fannje Mae/Freddie Mac UNIFORM INSTRUMENT

@@@-m (0008) Form 3140 1404 YO,
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a loss to the Proréry, whether to the ypj Or t0 commeog elements, any proceeds Payable to Borrower arg
hereby assigned aid sy be paid to Lender for application to the Sums secured by the Security Instrument,
whether or not then due, wity the cxcess, if any, paid to Borrower,

C. Public Liability | *earance. Borrower shall take such actions as may be reasonable 1o insure that
the Owners Association main‘aips public liability insurance policy acceptable 1n form, amount, ang
cxtent of Coverage to Lender,

D. Condemnatiop, The proce(ds of any award of claim for damages, djrect OI' consequentia,
bayable tg Borrower in connection witl) 22V condemnation o other taking of alj of any part of the
Property, whether of the unit or of the cominor, ~iements, or for any conveyance in ljey of condemnation,
are hereby assigned and shaj be paid to Lender, Sych Proceeds shall be applied by Lender 10 the sums
Secured by the Security Instrument g5 provided in ¢ ction 1],

E. Lender's Prior Congent, Borrower shaj not, ex2ept after notice to Lender and with Lender
Prior written Lonsent, either partition or subdivide the Plorermy or consent to: (i) the abandonment o
termination of the Condominium Project, except for abandorim. OT termination Tequired by law in the
case of substanti] destructiop by fire or other casualty or in ti,e rase of a taking by condemnation or
eminent domain; (ii) any amendment tg any provision of the Constituen, Dg “vments if the provision is for
the express benefit of Lender; (ifi) termination of professional Whapagement apd assumption of
self-management of the Owners Association; or (iv) any action which woujd bave the effect of rendering

Borrower Secured by the Security Instrument, Unless Borrower ang Lender agree to otiiel formg of
payment, these amounts shall bear Interest from the date of disbursement 5¢ the Note rate ard shal] be

i
Initials; (3
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BY SIGNING BELO ;
ondominium Rider,

{Seal)

-Borrower

S (Seal)
-Borrower

-Borrower

\(Sea; ) . (Scal)
~Borrowsr

-Borrower
—__________________________________________._ (Seal) T T _(Seal)
-Borrower -Bomower
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