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MORTGAGE

THIS MORTGAGE ("Securny et “tis given on Decenber 27, 1994 - Fhe montgagor is

James E. Heroold, divorced and not since remarried

CEFT-01 RECORDING ¢31.50
("Borrawer™y, This Seeurity [nstrument is given 1o Zpedicorp, Inc.
149999 TRA G448 12/730/%4% 13230100
2445 2 DWW w134 -183468
CO0K COUNTY RECGRDEK

which is organized and existing under the laws of - the State of Illinois . indd whose
address i~ 4520 W, Lawrence AVe. Chicago, 1l. 606¥5

L Honder™ ). Borrower owes Lender the prncipal sum of

Seventy Thosuand Three hundred Thirty One and 00/100 Lollars (U.8. $70,331.00 ).
This debt s evidenced by Borrower's note dated the same date as this Seearay Instrument £ Note®), which provides for
monthly payments, with the full debt, iC aot pad eacbier, due and payuble on - Decarber 31, 2009

This Security Tustrument seaures 1o Lender: (o the repuyment of the debt evidenced by e Neie, with interest, aad all rene \mh
extensions and modifications of the Note: tb) the payment of al! other sums, with interest, Jadvanced wder pasagraph 7 1o
protect the security of iy Secatity hsirument, amnd (c) the perforrunee of Borrower™s covempas and agreenwnds under this
Security tstrnient ad the Note. Far thas puspose, Borrower does hereby marigage, gmnt and canvircio Lemder the foltowing

describedd property locided in Cook County, [Hinois:
the North 40 feet of the South 60 feet of Lot 6 in Cumming and Company's facll Farme
subdivision of Block 3 in Subdivieion of Northeast Fractional 1/4 and Northeast Fractional
1/4 of Northwest Practional 1/4 of section 8, Township 39 North, Range 12, East of the
Third Principal Meridian, in Cook County, Illinois.

15-08-103-041

04083454 cé //y)
which has the address of 47 S, 50th Ave. Bellwood IMecct, Ciivl,
lilinois 60104 ("Property Address®);
{Zip Conde]
LLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
B e B A
‘ VME MOHTGAGE FORMS  (B00IZ1-7201
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. Alirrsed ar Peaperty: Jizurance, Honower shadl keepn the improvemems jhw L‘XIHIII]}! ar tiereatier ereeied on the

l'mrun_\ ket apatist foss By fie Bazaeds included witbian e serm “edtended coverage” and .m) oher havinds, dirclmling

Hewads o Hoodhng, Tor which Lender requares misrance. his ssosanee shall be anainfained e aimounts aid for the periods

thin Lender requiees. The insnpnee carriet providing the insueanee shadl be chosen by Botsower sibject o fendes”
which shall nat be untensonably withhield 1 Borroswer Gids to maidain coverage deseribed abave, Lender may, at Londes's
aption, ohtan coverage 1o provect Lender s rights ta the Property in accordance with paragraph 7.

AL wsirance pobeies and renewals shali be acceptable o Lender and shall inchude a standard wontgage clanse. ende
sttt have the right b hold the palicies amd renewals. 10 Lender requires, Borrower shal) promptly give o Lender wlb receipts of
paid premisms and renewal notices. tn die event of loss, Borrower shall give prompt totice to the imsurance currier amd Lender.
Lender may make proot of Joss il not sade promptly by Borrower,

Unless Lender and Borsower otherwise agree i writing, insurasice proceeds shall be applicd to restoration or cepaic of the
Praperty dimaged 1 the restoration of repitic 1y economically feasible wmd Lender’s security is not Jessened. 11 the restoration or
vepiin is nol ceopommcally easitde or Lender's seeurity would be dessened. the msorance praceeds shall be applied 1o the suns
seeured by tius Scecurity Fistranent, whether or sor then due. with any exeess paid o Borrower 11 Bortower aluandons ihe
Property, or dues notanswer withan 30 days i notice Trom Lender that the insaraice carrier has olfered 1o settie a claim, then
Lender ey cdledd e wsnrance proceeds. Tender sy use 1he proceeds 1o repair or restore the Fropetty or fo puy s
seeured by this Securit Tarument, whether or not then due. The 30-day perisd wil) begsn when the notice 15 given.

Upless Lender and Zariower atherwise sgree i writing, sny application of proceeds o principal shall nog exierad or

postpone the due dare ot iespanthly paynrents relerred to in paragraphs | and 2 or change the amoum of the payments. [f

under paragraph 21 the Propeny-)vacanired by Lender, Borrower's right 1o any insurance policies aid proceeds resalling from
damage o the Property prior to the qegaisinon shall puss o Lender t the extent of the sins secured by this Security Tastraament

< approval

imnediately prior 1o the acquisstion’
6. Occupuncy, Preservation, Mainteozasaand Protection of the Property; Borrower's Lonn Apphcation; Leaschuolds,

Borrower shall oecupy. establesh, amd nee the Projenty as Borrower's prineipad residence within sixty days alter the exceution of

this Security {nstrument and sl cantinue {0 accupy the Property as Borrower's principa) residesce for ot least one year after
the date of ovvtipaney . undess Lender otherwise agries i writing, which consemt shall not be unrcasonably wibheld, or unless
exlengalime circunstances exist which are bevond Borrovier’s contral. Borrower shall not destroy, damge or impair the
Property  allow the Propeny to deteniorite. or commit wiste on the Property. Borrower shall be i defabt il any forfeigure
action or proceeding. whether cvil or criminal, is beguit that 4o Lender's good faith judgment could resull i forfeiture of the
Property or otherwise materially impair the lien created by this Serarity Instrument or Lender’s sceurity imterest. Horrewer may
cure such » delault and reinstate, as provided in paragraph 1B, by cauing the action or proceeding 10 be dismissed with o rabing
that, i Letder's good Sdith determination, preclades forfeiture of (e /gormower’s interest in the Property or other material
impairent of the ter created by this Security Instrument ar Lender's sequrny interest, Borrower shatl abso be in defayly if
Borrower, durmg the Toan application process. gave materialy lalse or ingessiate tnformation or statements to Lender (or lailed
to provide Lender with any material information) in connection with the foan eviffencad by the Note, including, but st fimited
to. representitions concerning Borrower's oceupaticy of the Property as a principal eavdence. 1§ s Security Instrument is oh a
feaschold, Borrower shall coeply with all the provisions of the lease. 3 Borrower yegaires tee title o the Property, the
leaschold and the fee titde shall not merge aadess Tender agrees 1o the merger i weitiag.

7. Protection of Lender's Rights in the Properts, I Horrower fails 1o perform the covenaais nnd agreemenls contained in
this Sceurity [nstrument, or there is o Jegal proceeding that nuy sigaificantly affect Lender's rights=ay the Properly (such as »
procesding in ankruptey, probate. for condemmation or forfeitare or to enfurce laws or repubiions), foen Lender may e and
pay for whatever = necessary to protect the value of the Property and Lender's rights in the Property. cemler's netions may
include paving any sums secured by o lien which hay prierity aver this Security instrument, sppeading in court, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action uneies his paragraph
7. Lender does not have e do so.

Any amotats dishursed by Lender uder this parageaph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lemder agree 1o other terins of payment, these amounts shalf bear interest fron the
date of disbursement at the Note rate and shall he poyable, with interest, upon notice from Lender to Borrower reguesting
payment,
Mortgage Insurance, 1f Leader required mongage insurance as a condition of making the loan secured by this Security
Istrument, Borrower shall pay the prepmums reguired to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lencder lapses or censes to be ineflect, Borrower shall pay the premiums required (o

obtain coveruge substamtially egoivalent 1o the mongage insurance previously in effeet, at o cost substantially cquivalent 1o the

4l
cost to Borrower of the morgage insurance previousty in effect, from an ahlernme monigage insurer approved by Lemder, 1
substantiglly equivalent morgage insurance coverage is not available, Roreower shall puy (o Lender cach month a sum equad 1o
one-twelfth of the vearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept. usc and retain these payvments as a loss reserve in licu of mongage insurance. Loss reserve
Form 3014 9/80
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17, Trsanwfer of the Property or w Benelictal Interent (o Boreower, 1 alk or ady part of the Property or any interest s it
is sl of transieried (or i a beoeficial imterest i Borrower is wld or transferred snd Borrower is not a natusal person) without
Lender's proe written comsent, Temder may. at oty oplon, require imsoedsate payment in (ol of all soms secured by this
Security Instrment. However, this option shall not be exercisesd by Lender if exercise is prohibited by federal Taw as of the date

uf this Securily Inatrument.
I Lender exercises this option, Lender shalt pove Borrower ootice of aceelernion The notice shinl] provide o period ol n

fess i MY days Trom e date the notice s debivercd o manled within whicts Borrower must pay sff saris secured Dy this
Security Tnstrsement IF Horrower fails 1 pisy these sama prion o the expisation of (his period, Leider amy ivoke any iemedies
prrmitted by this Seconty Instrmnent withont furthee notee or demited on Borrower

I8, Borrower's Right to Reinstite, 11 Borrower aneets certain conditions, Borrower shall bave the nght s have
enfarcenient of this Security Instranient discontined i any time prior fo the eardier o (g 8 days (or sich other pesiog us
apphuable law may specity lor temstitement) before sale of the Property prrsuant 1o any power of sale contadned i thoy
Security Tustrument; ot ¢hy entey of o judgnient enforemg this Secory Tnstrament. Those conditions are that Borrower: (1) pays
Lender all sinrs winch then would e due umder tis Secunty Instronsent wind the Note as 3t oo seceleration had oceurred; th)
cures avy defanlt of iy other covenants wr agrecmicats; (of gays all expemses incurred i emdorcing this Security lstrunient,
including. bin notadiized (o, reasonable attorneys” Fees: and () takes sueh getion as Lender may reasonably require o assure
that the lien of this Sedupty fustrument, Lersler's eights in the Property and Borrower's obligation 1o pay the sums secured hy
this Sceurity Instrumentabatl continue unchanged. Upon reinstatement by Borrower, this Sceurity  Enstruiment and the
abligations sccured herehy” Wil cenmain fully effective 2y 3 no aveeleration hind occorred. However, this right o reinstate shall
not apply m the case of weeeleratecamder pargraph 17

19, Sule of Note; Change ¢ "osn Servieer. The Note or a purtiul inmterest in the Note qogether with this Secarity
Instramenty nay he soll one oF mevd ames without prior notiee o Borrower, A sibe oy result in i chanpe i he entity (known
as the “Loan Servicer” ) that collects monihby zayments due wider the Note and this Security Instrument. There sbso may be one
or more chimges ot the Loan Servicer unrelited toasale of the Note, IF there is a change of the Loan Servicer, Borrower wiff be
grven wrdten notce of the change in accorduned with paragraph 14 above and applicable Taw. The notice will state the same and
address of the new Loan Servicer and the address Qo which payments should be made. The notice will also contain any other
ifurtion reguired by applicable law

20, Hurnrdous Substances, Borrower shall not cieie or_permit the presence, use, disposad, storage, or release of any
Huzardous Substances on or in the Propenty - Botrower shiadl st do, nor allow anyene else 4o do, anything affecting ihe
Property that s in vislation of any Environmental Law. The pieceding two sentences shall not apply (o the presenive, use, of
storage on the Property of small quantities of Hazardous Substances/that nre generally recognized to be appropriate to nornal
residential wses and to maintenance of the Property.

Borrower shall promprly give Tender written notice of any investigeion, clim, demand, Tawsuit or other action by any
governientad or regubilory agency or private party involving the Property aid any Hizardous Substunee or Eovironmental Law
ol which Barneves bas actuad knowledge. [H Borrower fearns, or is notified by Gny governmental or regudatory anthority, that
any removal or ather remediation of any fluzardous Substance affecting the Properiyas-aecessiry, Borrower shall promptly ke
all necessary remedial actions i avenrdance with Environmentad Law.

As used in thas paragraph 20, "Huzardous Substances”™ are those substances delinedGretexic or huzandous substanees by
Environmental Law and the following substances: gasoline, kerosene, other flammable or “oxic petroleum products. toxic
pesticides atd herbicides, volatite sotvents, auaterials contwining asbestos or formaldehyde, and tadizactive miterials. As used in

this paragraph 200 "Envirommental Liaw™ means federal Taws and laws of the jurisdiction where the Prapenty is located that

relate to heatih. safety o environmicttal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Tollows:

21. Acceleration; Remedies, V.ender shall give notice to Borrawer prior to aceeleration following 2ovrower's breach
of any covenant or agreement in this Security Instrument (but not prior to scceleration under prragraph 7 unfess
applicable law provides otherwise), The notice shall specify: (a) the default: (b) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the suns
seeured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notiee shall further
inform Borrower of the right to reinstate after ueeeleration aud the right to assert in the foreclosure procecding the
non-existence of s defanlt or uny other defense of Borrower to accelerstion and foreelosare, I the defiddt Is not eured on
ar hefore the date specificd in the notice, Lender, at its option, may require immediate puynsent In full of all sans
secured by this Security Instroment without further demand and may foreclose (his Security Tustroment by Juidfieisl
procecding. Lender shall be entitled to colleet afl expenses fucurred In pursuing the remedies provided 1o this parsgraph
21, including, but not limited to, reasonable atforneys’ fees and costs of title evidence,

22, Release, Upon payment of all sumy secared by this Security instrument, Lender shall release this Sceurity Enstiument
without charge 1o Borrower.  Borrower shall pay any reenrdafion costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 8180
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