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MORTGAGE

t

THIS MORTGAGE {"Securily instrument”) 1k giverr on DECEMBRR Z3RD , 1994 . Tha morgagor b

FRANK E HERPOUT IrI, AN UNMARRIED PERSON

(“Borrower*).  This Security Ingiruren! is given 1o MINAMERICA FEDERAL BAVINGS BANK

which ig organized and existing under the laws of ~INITE! STATE3 OF AMERICA . and whose

audresc g 1306 5. MADER BLVD, NAPRRVILLE, TL 60%40-9949
(*Lender"). Borrower awes Lender tho principal sum of

THIRTY SEVEN THOUSAND AND NO/100
Dollara (US. § 37,000, 00 ).

This debt is evidenced by Borrower's note dated the same dite £s thie Secunly Instrument ("Note”), which provides for monthly

payments, with the Uil debt. it not paid eartiar, due and payable on —~ JOECEMBER 28, 2001
This Secutily Instrument secures to Lender (a) the repayment ol i dabt svidenced by the Nota, with interest, and all mnuwma

extensions and madiicalions of the Nate; (h) tha paymant of ail other surma, with titarest, advanced under paragraph 7 to protect the
gecurity of this Security Instrument, and (¢} the perioimance of Borrowars ¢z venants and agraaiments undar this Security Instrument

and the Note. For this purpone, Borrower does hereby mortgaga, grant and coivey Lo Lender the following descrbud property locested
Ih COOK County, linols:

LOT 11 AND THE MORTH 3 1/3 FRET OF LOT 12 IN O'CONNO.S BROTHERS
RESUBDIVISION OF LOTS L TO 48, INCLUSIVE, IN BLGCK 19 4N/WHITE AND
COLEMAN'S LA VERGNE SUBDIVIZION, BEING A SUBDIVISION INTHLCCKS 13 TO
28, INCLUSTVE, IN CHEVOIT'S PTR'T DIVISION IN THE NORTHWEST /4 OF
SECTION 12, TOWNSHIP 19 NORTH RANGE 13, RAET OF THE THIRD WRIMZTPAL
MERIDI (EXCEPT THAT PART LYING NORIH OF THE CENTEK LINE OF OGDIN
AVENUE IN COOK COUNTY, ILLINCIS.

-

04083737 o cowry RecordeR

P.I.N. 16-32-134-050
which has the address of 1428 6187 COURT . CICERO ,
L (Cityl
i 0650 “Proparty Addrass®),
INingis 6 G[Z'mcml ("Proparty )

TOGETHER WITH a!t the Improvemants now or heroatter erected on the property, and all easemenis, appurtonancoes, and bxtures
now ar hereaher b part of tha property  All replacements and accditions ahall also bo eovered by this Securily Instrument Al of the
tnregoing s refered 1o in this Securly Instrument as the *Praperty.”

BORROWER COVENANTS that Borrower is lawlully selsed of the estate haraby conveyed and has ha nght to mortgage, gran),
and convay the Property and that the Property fs unencumtered, except for encumbrances of racord  Borrower warfants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances ot record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use end non-uniform covenants with limited vanations

by jurisdiction to constitute & uniform securily Insirurnent covering raal property.

ILLINOIS-Single ¥ omilyFanne Maa/Froddie Mac UNIFORM INS TRUMENT F'oim 3014 980 j / , 4 %/ 1041 (2/91) pagn | ot §
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Alf ingurance policias arct ranewate shall be nccaptalde 1 Lender and shall inciude & shidard motlgags clnuso | andes shatl

have the rght to hold the pnlicien and renawsle 18 T omtdor raguires, Borrawoar shall promptly giive fo (andar all scopt o paad
premiums and 1oneawal naoticen  In the avont of loas, Rorrawer shall give prompt fotice 1 the nsyrancs camol nnd Lenddr | onder
ey maka proaf of loss If nol made promiptly ty Borrowar

Unlena Lontins aned Borrmwer otharwigo ngren i wiling, insurtnce procoutis shall be appiied to rastoration or repai of the Propoly
damaget, f the rostortion of tapnle s economicnlly fanatile aned | ender's ascurlly (8 not isssenod  If the regtoration of topwr m not
aconormically fonsibie o Lender's socurllty would ba lessenad, the insuance procands shall tro applied 1o the gt sonured by this
Socunty Inatrument, whather or not then due, with uny excess pnid to Borrowar 1 Burrowss nhanciong e Propoty, ar doon not
answes within 3¢ days & notice hum Lender that the Innurance carflor has offerad 1o aefile a claim, thon Landor may calloct tha
ingurance procseds. Lander may use the proceeds to ropalr or restors the Property or {o pay Bums socured by s Sotutily
instrument, whether or not then due. The 30-day period will begin when the notics is given.

Unless Lendar and Buorrowar otherwies agraa In witing, any application of procesds fo principal shall not exiand or postpone the
due date of the monthly paymaenis referred o in paragraphs 1 and 2 or change the amaunt of 1ha payments. It under paragraph 21 the
Property is acquired oy Lenvuer) Barrower's nght to any insurance policios and proceeds resulting from darnages 1o the Propoty prior 1o
the acquisihion shalt pass to Lende’ to the extent of the sums secured by this Security Instrument iInmediately pror t6 tho acquamion

8. Occupancy, Preaervalion. Maintenanco and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower ahall occupy. estabhsh, and vi2 the Property 03 Borrower's principal rosidence within sndy days after the execution of thig
Securty Instrument #nd eha¥ continua Ic ~icupy Ihe Praperty as Borrawer's pincipal rasidenca for at teas) one your aler the date of
occupancy, unlesy Lendar otharwisd agrees i wiling, which consant shaill nol be unreasonably withheld, or unless extonuating
circumethncas oxist which are boyord Borowrcn control  Borrowar ghall not dasliay, dnmago or impar the Propenty, oliow the
Property to dotatoratn, or commi! wasto on the Propany  Borrawer shall ho in dofoult if any lorfeitute aclion or procaaecding, whothir
civit or criminal, 8 bagun that In Landar's good failh juigumant could rosult in toreture of the Proparty or otharwise maluiintly impar
the flen created by this Security Insfrumant or Lender’s wardrily interest  Borrawer may cure such a dalaull and roinstato, as prowdaord
in paragraph 1A, by causing the action or proceeading to be uici~lzsad with & ruling that, In Lender's good faith determination, pracludes
fortaiture ! the Borrowesr's interest in the Proparty or other maimial impmrment of the lien creatad by this Secunly Instrumaent or
Lendor's sacurily intarest Borrower shali also be in default «f Borower dunng the loan apphcaton process, gave matoaally ‘also or
inaceurate nformation or staiomonts 1o Lender (or lalled to provide Larder with any maternl information) 1in connection with the losin
evidenced by the Nota, including, hut nal Iimted 1o, roprasentations cotezirring Borrowen's sccupancy of the Praparty as a principal
ragidence If this Secunty Inatrument s on a leasehold, Borrower shalf complywi all tha provislens of the leaae 1 Bonowor acquiron
faa title to the Pronerty, the leasehold and the fee title shall not merge unlegs Lendaragrees 1o the merger in whiting

7, Protection of Lendar's Righta In the Property. !f Borrower fails o perform tne covenants and agreements contained in this
Secunty Instrument, or there is a lega) proceeding that may significantly affact Lendues rights in the Property (such as proceeding in
bankrupicy, probate, for condomnation or forfoitura ar 1o enforce laws of reguiations), Yie Lander may do and pay for whalever 18
naecessary 1o protact the vulue of the Property and Lender's righls in the Property. Lende!'s uclions may include paying any sums
securad by a fian which has priority over this Secunty Instrument, appearing in court, paying reagonatle attorneya' faes anid antenng on
the Property to make repars. Although Lender may take action under this paragraph 7, Lender does.r.ot have to do sa.

Any amounts disbursed by Lender under this paragraph ? shall bocome additional debt of Borrowe: secured by this Securily
Instrumert.  Unless Borrower and Lender agrea to other larme ol payment, these amounts shall bear iniwiest from tha date of
disbursamant al the Note rate and shall be payable, with interes!, upon riotice from Lender to Borrower requusiing nayment,

8. Mortgage Insurance. it Lender required mofgage Insurance as a condition of making the foan secursd by this Security
Instrument, Borrower shall pay the premiums requued to trantain the mongage insurance n effect i, for any recson, the mortgage
ingutance coverage required by {ender Iapsas of caasaes (o ba in allery, Borrower shall pay the promiums roqulrad 0 obiain coverapge
substantially equvaient lo the mortgage inswance previousiy in effact, at a cost substantially eyuivalent to the cost to Borrower of the
monigage insurance previously in effect, rom an alternate mongage insurer approved by Lender. If substentinlly squivatent montgage
nsurance coverage is not available, Borower shall pay 10 Lender sach month a sum equal 1o one-iwelfth of the yeardy martgage
insurance premium haing pard by Botrower wihen the insurance coverage lapsed or ceased to be in effect. Londer will accant, use and
relnin thesa payments s a loss feserve in libu of morigage insurance. Lose reierve payments may no longer be required, at tha option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) providad by an insurer approved by
Lendar again becomes available and is obluined. Borrower shall pay the premiums required to maintain morigage insurance n effect,
of Yo provide & loss resarve, untll the requirement for mongage insurance ends in accordance with any wiilten ngroument belwaen
Borrower and Lender or applicatia law.

¢. Inapection. Lender or its agen! may make reasonable entias upon and inspections of the Proparty. Lender shail give
Barrower notice at the time of of prior 10 an inspection specifying reasonable cause for the inspection.

10. Candemnation. Tha procesds of any awsrd or claim for damages, direct or consequentiaf, in connection with any
condemnatian or other taking of any pan of the Property, ot for conveyance in lieu of condemnation, are hereby assigned and shall be

paid to Lender. 0 A0 n3? 17
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18, Borrower's Right to Reinstate. f Borrower moots centin conditons, Borrower shall have the nght to have enforcamant of
this Security Inslrument disconbnued at any time pror to tho earker ol (a) 5 days (or such other penod as applicable lnw may specity
for reinstatemaent] before sale of the Proporty pursuant 1o any pownr of gale containad In this Sacunly Instrurment, or (b) enity of u
jutigament enforcing this Securily Instrument  Those condiions are thit Borrower {a) pays Lender all sums which then would be duo
under this Secunty Instrument and the Note ns it no acceleration had occurred; (b) cures any defaull of any other coveniants or
agreements. (c) pays ol expenses ncuired 0 entereng thie Socunty neteumant, including, bot nol imited 1o, ronmonable atiormnaoys’
faum, and (1) ko aueh aobion ws Candor may amonnbdy togqun 16 ssure that e len of s Seaunty nstramen), bmudors nghts in
the Proporty and Boerower's obligabion to pay the sumn secured by i Becurity Instrument shall continue unchangod — Upon
reinstaterment by Borrowar, this Securily Instrumant and the obligniions secured hereby shalt ramain fully stoctive ng il no accoleralion
had occurred  Howaver, this nght o tonstate shall notl apply i the case of accoleration under paragraph 17

19. Bale of Note; Change of Loan Servicer. The Note or partial interest in the Note (lagather with this Socunty nstrumont) may
ha sold one or more imes withoul prios nolice to Borrowor A sale may result in o changa in thy onlily (known at the "l onn Sevicor”)
that callects monthly payoants due under the Notw and thie Seconty lontrament . Thorg alao my e one or mote changet of the 1 oin
Sarvicer unrainled lo & sa'a o%tho Nolu 1f there s a chuange of the Loan Sarvicer, Borowor will bo givon wiilten police o thae chenige in
accordance with paragraph 14 rixave and applicable law. Tha nolice will slate the naime and addiess of the new .oian Survicor and
adldress to which paymants stiowi he made. The nolice will also contain any other information requirad by apphcablo faw.

20. Hazardous Substances. Ponower shall not cause or parmit the presence, uso, disposal, slorage, of release of any
Hazardous Substances on of in the Prepa’ty  Borrower shall not do, nor aiiow anyone else to do, anything alfecting tho Propotty that is
in vialation of any Enviconmental Law 1o precuding two suitences shall not apply to tho preaence, uso, or slorague on the Property ol
small quantiies ol Hazurdous Substances thabiare generally rocognized 10 be approptiate to norngl residentisl uses and to
mantenance of the Property

Barrower ahall promplly give Lender wrilten hotice of any investigation, claim, demand, lawsuit or othar acl.on by any glovuinmental or
regulatory agency or private parly involving the Proper'y znd any Hazardous Substance or Environmental Law of which the Borrowaer
has actual knowledge |f Borrower learns, or 18 notifiedd by any governmental or regulatory authonty, that any ramoval or other
remedialion of any Hazardous Subslance atfecting the Propeny is necossary, Borrower shall promplly take all necessiry remadial
actions in accordance with Environmentaf Law

As used in s paragraph 20, "Hezardous Subnlances” are inouy subslances defined au toxic or hazardous subatances by
Environmenial Law and the following subslances: gasoline, kerosene, owrar fammable or loxic petroleum products, loxic pesticides and
herbicides, volalile solvents, materials containing asbestos ar formaldehyrie, ‘and radioactive malerials. As used in paragraph 20,
"Environmental Law" means faderal iaws and laws of the juriediction whera ‘a¢ Property is located that relate o health, safety or

environmental protection.
NON-UNIFORM COVENANTS. Sotrower and L.ander further covenant and agree as o' icws.

21. Acceleration; Romedles. Lender shall glve notice to Borrower prior to accelera’ior following Borrowor's breach of
any covenant or agreement in this Securlty Instrument (but not prlor to accoleration under paiagraph 17 unloss appiicablo law
provides otherwise), The notice shall specity: {a) the detault; {b) the action required 1o cure thz autault; {c) a date, not ioss
than 30 days from the date the notice Is glven to Borrower, by which the default must be cured; and. ¢’} that fallure to cure the
dolault on or before the date apecified In the notice may result In saceleration of tho suma wpsured by thla Security
instrument, foreclonure by ludiclal proceeding and sale of the Proparty, The notice shall further Inforin de:rower of the right
to relnstate alter acceleration and ths right to assert In the foreclosure proceeding the non-existence of a coirull or any other
defense of Borrower to acceleration and foreclosure. if the defaull ls not cured an or before the date spacified In the notice,
Lender at its option may require immediate payment In full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entltlod to collect all expenses
inourred in purauing the remedies provided in this paragraph 21, Including, but not limited to, reasonable attornaye’ fecs and

costs of title evidence. ‘_
22. Releass. Upon paymant of all sums secured by this Securty Instrument, Lender shall reiease this Security Instrumenl without

charge to Borrower. Borrower shall pay any recordation costs.
23, Wailver of Homestead. Borrower waives all right of homestead exemplion in the Property.
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