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RETURN TO) GMAC MORTGAGE CORPORATION QF PA
£301 WM. 144TH PLACE
ORLAND PARK + IL 60463

<
2_ {Npea Above This Line Yor Recording Duts)

MORTGAGE LOAN § 4-0D3S68-41

. The mongagor is
DARRELL WHITE, MARRIBL 70 CAROLYN WHITE

i

("Borrawer”), This Secorily lustrument is given o~ SMAC MORTGAGR COWOQTWJMIP&CORQING $31,00
. TED014  TRAN 3761 12/30/94 (9811100

9774 4t AR %~014-01838317
COOK COUNTY RECORDER

E THIS MORTGAGE (“Security nuiument”) is given on DRCEMBER 15, 1994

which is organized and existing under the laws of ~ PENNSYLVIATA , i wlttise
address iy 8360 OLD YORK ROAD, ELKINS PARK, PA 19117-i%30

("Leater™). Borrower owes Lender the principal sum of

ONE HUNDRRD EIGHTREN THOUSAND SIX HUNDRRD FIPTY AND Z0/10Q wrenéwzwcbusontdnsissss

Dotars (U.S. $ 118,650.00 ).

This debt is evidenced by Borrower’s nole duted the sarme dite ax s Security Instraaess ("Note®), which provides Tor monthly

payments, with the full debt, if not paid exrlier, due and payable on ANUARY 7“9, 20325 . This Security

[ustewment secures 0 Lender: () the repaymient of the debt evidenced by the Note, with intersst, and all reuewals, extensians

and wiodifivations of the Note; (b) the payment of all other sums, with interest, advanced woder_ orragraph 7 to protect the

security of this Seeurity lastrument; and (¢) the perfonance of Borrower's covenants and agreenents under shis Security

Instrument and the Note,  For this purpose, Borrower does hiereby Omnrlgagc. grant snd convey o lender twe following

described property ficated in COOK County, MHinois:
LOT 13 (EXCEPT THE WRST 66 FEET) IN THE RESUBDIVISION OF LOTS 8 TO 14

BOTH INCLUSIVE IN BLOCK 5 IN BLUE ISLAND LAND AND BUILDING COMPANY'S /
SUBDIVISION KNOWN AS WASHINGTON KEIGHTH, IN THE EAST HALY OF THX NORTH
BAST QUARTER OF SECTION 18, TOWNSHIP 37 NORTH, RANOE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LISCIObO

PIN #325-18-205-031-0G000

Ulinois ("Praperty Address”);
§0643 {Zip Code] P
ILLINGLE - Single Femily - FNMA/FHLMG UNIFORM INSTRUM )
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puymetis iy no fonger be requieed, at e option of Lender,  mrtguge invrsice coverage (0 die smount amd hor the petiod
that Lemder requires) provided by an insurer appraved by Lemder agaln becomes availsble and iv obuined . Hormower shill pay
the premivimy requited (o maimain mortgige insurnce in ellect, or @ provide o wss reserve, untit the requirement fee mongage
insurance ends in accordance with any writwen ngreentent between Borrower and Cender or applicible law.

9, Inspection, Lender or its agent nuy make reasonable entries upon and inspections of the Property. Lenider shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with iy
condemsuation or ather wking of any part of the Property, or for conveyanee in tieu of condermnation, are hereby assighed and
shiull be puid 10 Lender.

In thie event of & tatal taking of the Propeny, the proceeds shigll be applied 1 the sums secured by this Security Instrument,
whether or not then due, with sy excess gmid to Borrower, [h the event of @ purtial taking of the Property in which the fuir
nwrket value of the Property immediately hefore the taking is equal to or greater tan the amount of the sums secured by (his
Security lnstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrument shall be reduced by the amount of the proceeds muliphed by the following fraction: (a) e ol
amount af the sumyseeured immedintely before the taking, divided by (b) the fulr aueket value of the Property ininedintely
before the taking. Any balance shial! he paid 10 Borrower. [n e evert of & partinl tking of the Property in which the fair
murket vatug of the freperty immedintely before the takbag Iy less thun the mmount of tie sums secured immedintely before te
taking, unless Borrower pad Lender otherwise agree in writing or uniess spplicable law otherwise provides, the praceeds shall
hes applied (o the sums secured by tis Security (nstrument whether or not the sums are then due.

I the Property bs wbanduoid p2 Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle w clutm for damagesBuorrower falls (o respond to Lender whthin 30 days after the date the aoticy is given,
Lender 18 authorized 1 collect and appie-ihe proceeds, at its aption, elther to restoration or repalr of the Property or (o the sums
socurud by this Security Tnstrument, whesie: or not then due.

Unless Lender and Borrower otherwhie agree in writing, sny application of proceeds 1o principal shail st extend or
pastpone the due date of the monthly paymentsreferted o bn paragraplhis 1 and 2 or cliange the amsount of such paymess,

11. Borrower Not Released; Forbearance Bz Lender Not a Watver, Extension of the time for payment or modification
of wmortization of the sums secured by this Security Yeatrament graned by Lender 1o any successor it Interest of Borrower shall
ot operate 10 relense the lability of the original Borrower orBorrower’s successars b interest, Lender shall not be required to
comnience proceedings aguinst any successor in interest or iefuse o extend time for payment ot otherwlse modify amonization
of the sums secured by this Security tnstrument by reason «f vy demand ntade by the origlml Borrower or Borrower's
successors [0 fnterest. Any forbearance by Lender fn exercisiog way.vight or remedy shall noi be a waiver of or preclude the
axercise of any right or remedy.

12. Successors and Asstgns Bound; Jolnd and Several Liablliy; Co-signers, The covenanis and agreements of this
Security lnstrument shall bind and benefic the successors and assigns of Lewlor and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and sgreements shall be joint and severa). Any Borrower who co-signs this Seewrity
Tnstrumieat but does ot execute the Note: () Is co-signing this Securlty Tnstruisese anly to mortgage, grant and convey thit
Borrower's interest in the Property under the termis of this Security Tnsteument; (b isaotpersonally abligated o pay the sums

“secured by this Security nstrument; and (¢) agrees that Lender and any other Borrower ity saree to exiend, modify, forbear or

make any accommanditions with regard 1o the termis ol this Security Tastrutent of the Note vivhout thae Borrower's consent.

i3, Loan Charges. 1f the loan secured by his Securlty Instnpmient is subject (o g law which sots mazimum toan charges,
and tht Taw is finally interpreted so that the inlerest or other o chinrges collected or 1o he collectatin cannestion with the
foun exceed the permitted Bmits, (het (1) any such forn charge shall be reduced by the amount necenspsy o reduce the charge
o the permited limit, and by any sums already eollected from Boreawer which exceeded permitied lins wift be refunded o
Borrawer. Lender may choose 1o mike tis refund by reducing the principal owed under the Note orhy making a Jdirect
payment to Borrower, If a refund reduces principad, the reduction will he treated as o partial prepayntent without any
prepayment charge under the Note,

t4. Notices. Any natice to Borrower provided for in this Security Instrument shal) be given by delivering icor by mailing
it hy fiest class mail unless applivable law requires use of annther method. The notice shad! be directed to the Property Address
or any othetr address Borrower designates by notice 10 Lewler. Any notice to Lender shafl be given hy first cluss mall o
Lender's address stated herein or any other address Lender designates by nodee (o Bosrower. Any notice provided for in this
Securily Instrument shall be deermed to have been given o Borrower o Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrumemt shall be governed by federal law and the law of the
Jurisdiction iny which the Property is located. In the event that any provision or clause of this Security instrument or the Note
confiees with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secyrity Instrument and the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security tistrument,

form msgo-)
GMACM - CMB.0012.1L 1p402) Page 4 o1 8 Inltisty,
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