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MORTGAGE Box 2 60

THIS 1S A FIRST MORTGAGE. LOAN NUMBER: 0388234
THIS MORTGAGE LECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES (N MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL dALANCE ({(INCLUDING FUTURE ADVANCES AND ODEFERRED
INTEREST). AT LENDEAR'S OPTION THE SECURED NOTE MAY HBE RENEWED OR

RENEGOTIATED.

——

. DEFINITIONS OF WORDS USED IN THIS MORTGAGE
{A) Sweourity lnstrument. This Mour’gsge. which is dated DECEMBER 18, 1984,

will be called the “Security ingtrument”
{8) Borrower. STEFFEN C. NA/S, AN UNMARRIED MAN

somatimes will be called "Borrowar” and sometimes simply "' or "me.”

{C) Lender. WORLD SAVINGS AND LOAN ASS‘OC‘J’I' ON, A FEDERAL

SAVINGS AND LOAN ASSOCIATION = * * " S 1TSS SUCCESSORS AND/OR
ASSIGNEES, will be called “Lender.” Lender is 8 Federal Sav.ngs and Loan Agsociation which ig
organizad and exists under the laws of the United States. Lender’'s address is 19017

HARR)SON STREET, OAKLAND, CALIFORNIA 84812,

iD}) Note. The nots signed by Borrower and hav-ng the sama date . thia Security
Instrument will be called the “"Note" The Note shows that | owe Lender US

$78,400.00 pius interast | have promised to pav this debt in monthly Sayments and
to pay the debt in full by JANUARY 01, 2026 . The maximum aggregsis. principal
sum secured by this Security Instrument is $88,000.00,

{E} Property. The property that is described below in Section ) antitled "Description
of the Property” will be cailed the "Property”

{F} Sums Sscured. The amounts described below in Section Il entitied "Borrower's
Transfer of Rights in the Property” sometimes will be calied the “Sums Secured”

{@Q) Person. Any person, organization, governmental authority or other party will be
cailed "Person”

i. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage. irrevocably grant snd convey the Property to Lender subject to tha terms
of this Security Inatrument. This means that, by signing this Security Instrument. ! am giving
Lender thoge rights that are stated in this Security Instrument and alsoc those rights that the
law gives to lenders who hold mortgages on real property. | am giving tender these rights to
protect Lender from possibie losses that might rasuft if { fail to:
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by this Security instrument. called tha "Secured Notes." including future advances made by
Lender and any changes to the Sscursd Notes made with the written consent of Lender,

il  pay. with interest, any amounts that Lander spends under Paragraphs 2 and 7
beiow to protect the value of the Property and Lender's rights in the Proparty; and

liit keep &l of my other promicas and sgreasmants under this Security Instrument,
the Securead Notes and any changes to the Secured Notes made with the written congant of

Lender.

. DESCRIPTION OF THE PROPERTY

1 give Lendsr rights in the Property described below:
{il The property which is located st 10821 S, PULASKI CHICAGG., (L
- - - L] L] L4 L) L L] L - » L] L] L] " L3 L L} L] » L [ - Tha ‘.g.l

80666 . "
description of the Property is attachec ss Exhibit "A" which le made a part of this Security
Instrument. This Property is callad the "Described Property.”

vaL:

REAL ESTATE INDEX NUMBER:
24-14-306-008

{iil ' buildings and other improvemants that ars locsted on the Described

Property.
tiit Al righis. in other property that | have as ownar of the Described Property.

These rights are kinowr 8; sassments, rights and sppurtenances attached to the Property;
Ali rents or royalties and other income from the Describad Property;

ivi All mineral, ¢i! zid gas rights and profits, water rights and stock that are part

of the Described Property,;
{viy All rights thst | havs in the land which lies in the streets or roads in front of,

bshind or next to, the Described Proprurty;
{viit Al fixtures that are now /¢! in the future will be on tha Cescribed Propearty or

on the property describod in subsection il of this Section;

viil Al of the rights and property duscribed in subsections (iil through (vil of thia
Saction that | acquire in the future;

{fix} Al replszemsnts of or additions to the property describad in subsactions (ii)

through (vii) of this Section; and
ix) AIll of the amounts that | pay to Lender ur.der Paragraph 2 beiow.

v, BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND

BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that (i} | lawfully own the Froperty. lii} | havs the right to mortgage, grant
and convey the Property to Lender, and (i) there are no outstundng claims. charges, hens or
encumbrances agasinst tha Property, except for those which sre of /puglic record

{ give a general warranty of titte t¢ Lender. This means that | will be fully responsible
for any losses which Lender suffers because someons other than mvaelf has some of the
rights in the Property which | promisa that | have. | promiss that | will deleiid my ownership

of the Property against any claims of such rights.
COVENANTS

liv)

| promise and | agree with Lender as folléws:

1. BORROWER'S PROMISE TO PAY
[ will pay to Lender, on time. all principal and interast due under the Secured Notes

and any prepsyment and lste charges due under ths Secured Notes.

2, PAYMENTS FOR TAXES AND INSURANCE

{A) Borrowsr's Obiigations
I will pay all amounts necessary to pay taxes and hazerd insurance premiums on

the Property a3 weli as sssesgsments. lsasehold payments, ground rents or mortgage insurance

premiums (if any).

{8} Esarow Acoounts
() Borrowaer's Obligations
if Lender gives me written notice to do so. | wil
Paragraph 2{A) above to Lender, uniesa the applicable law requires otherwise. | will make these
payments on the same day thst my monthly payments of principal and interest are due under

tha Secured Notes.

pay thes amounta in

MORTOAGE-ADJUSTABLE
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tha astimated vyearly taxes ancd assessmants on the
Property which under the applicable law may be auperior to this Security instrument; pilus
{b) One-twelfth of the estimated yearly lsasshold payments or ground rents

on the Property, if any. pius

following:
(a) QOne-twelfth of

e1] Cna—twelfth of ths sestimated yesrly premium for hazard insurance
covering the Property. plus

(dl  One-twelfth of the estimated yearly premium for mortgage insurance, If
any.
I will give Lender all notices or bills that | receive for the amounts dus under
this Paragraph 2

{it Lander’'s Obligations
If i make my payments to Lender, Lender will estimate from time to time my

yearly taxes. hazard ingsurance pramiums, assessrmenis, leasshold payments, ground rente and
morigage insurance prsmiums, which itemes will be called the "Escrow Items™ Lender will use
sxisting assessments and bitis and resconable estimates of future aseessments and bills to
estimate thr Escrow Itemsa. The amounts that | pay to Lender for Escrow |tems undaer this

Paragraph ‘2 v/ill be callad the “Funds.”
“ander may hold the Funds. Except as described in this Paragraph 2, Lsnder
will use the Funze-to pay the Escrow ltems. Lender will give to me, without charge. an annual

statemant of Furdds sactivity

Lenc=s may not charge me for hoiding or keeping the Funds, for using the
Funde to pay Escrow {tams, for analyzing my payments of Funds, or for receiving, verifying
and totaling assassmenis —and bills. Howsver., Lender may charge ma for thesa uarvices if
Lender pays me interest on_.e Funds and if the law parmits Lander to make such a charge.
Lender will not be required t~ sy me any interest or earnings on the Funds uniess either (a}
L.ender snd | agree in writing,” at *~a time | sign this Security Iinstrument, that Lender will pay
intarast on the Funds. or (b) the ‘sw requires Lender to pay intersst on ths Funds

iy Adjustments 1o the funds

if Lendar's astimates o’ the Escrow Items are too high, the amounts that [ pay
under this Paragraph 2 will be too large :

if an axcess of Funds remairas after all Escrow Iteams have been paid and if |
am keeping all of my promisses and agresmrents made in thisg Security instrumant, then | will
have the right to have the excess amount rerunced directly to me, if it exceeds $25.00. or
credited to my future monthly paymaents of Funds. Any refund or credit to which | am entitied

will be made once s year.
If. at the time payments of Escrow tums are due, Lender has not received

sncugh Funds tc make thoss payments, ! will pay to cunder whatever additional amount is
necessary to pay the Escrow Iitems in full | must pay that acditional amount in one or more

payments as Lender may raquire.

When | have paid &l of the amounts dus under *he Secured Notes and under
this Security Instrument, Lender will promptly refund to me any ruady that sre then being held
by Lender. !f. under Paragraph 27 beiow, Lender acquires the P/cpety or the Property is
sold. then immaediately before the acquisition or ssale, Lender will use gny Funds which Lender
is holding at that time to reduce the Sums Secured.

3 APPLICATION OF BORROWER'S PAYMENTS
Uniess the law requires otharwise, Lender wiil apply each of my pavin-ats under the
Secured Notes and under Paragraphs 1 and 2 sbove in the following orcer _and for the

following purposes:
First, to pay prepayment charges due under the Securad Notes;
Second, to pay any advences due tc Leander under this Secuwrity Instrument;
Third, to pay the amgunts due to Lender under Paragraph 2 above;
Fourth, to pay interes! due under the Secured Notes;
Fifth, to pay deferred interest under the Secured Notes;
Sixth, to pay principal due under the Secured Notes;
Last, to pay late charges due under the Secured Notes.

4. BCAROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay aff taxes. assessments snd any other charges and fines that may be imposed

on the Property and that may be superior to this Security Instrument

I will also make payments due under my laase if | em a tenant on the Property and |
will pay ground rents {if anyl dua on the Proparty. | will pay these smounts either by making
the paymaeants to Lender that are described in Paragraph 2 above or by making the payments

on time to the Person owed them.

MORTUAGE-ADJUSTABLE
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Any claim. WN Ft‘%k‘gn at Pb auss an obligation has
not been fulfilled\s nevwasat aljjen. P ug. Gri gatidfy all tiena against the
Property that may be superior lo this Security Instrumenl. However, s Security Inslrument
does not raquice me to sstisfy a superior lien if: (A) | agres, in writing. to pay the obligation
which gave rige to tha superior lien and Lender spproves in writing tha way in which | agres
to pay that obligation, or (B} in good faith, | argus or defend ggeinst the superior lien in a
lawsuit go that, during the lawsuit. the superior lien may not be enforced and no pert of the
Property muet ba given up, or (C} ! secure from the holder of that other lien an agresmant,
spproved in writing by Lender. that the llan of this Security Instrument is superior to the lien
held by that Person it Lender determines that any part of the Property is subject to a
superior lien, Lender may give to ms a notice identifying the superior fian. | will pay or satisfy
the superior lisn or take one or more of the actions set forth above within 10 days of the

giving of notice.
8. BORROWER'’S OBLIGATION TO MAINTAIN INSURANCE

At my soie cost gnd expanse, | will obtain and maintein hazard insurance to cover all
buildings and other improvements that now are or in the future will be located on the
Property The insursnce must cover loss ©Or darmage caused by fire, hazerds normally covered
by “extended coverage” hazard insurance policies and other hazards for which Lender raquires
caoverage. The ingurance must be In the amounts and for the periods of time reguirad by
Lender i mav choose ihe insurance company but my chowca 18 subjsct {o Lendsrc's spproval
Lender mzy rot refuse to approve my choice unless the rafusal is reasonable. All of thess
insurance policies and renewals of the policies must includa what i known as a Standard
Mortgagee C’eure to protect Lender. The form of all policies and renewals must be
scceptable to iardyr. Lender will have the right to hold the policies and renewals If Lander
requires, { will aieimptly give Lender all receipts of paid premiums and renawal notices that |

receive.
It | obtesin aarthyuske insurance, any other hazard insurance, credit life and/or disability
insurance, or any othar :surance on or relating to the Property or the Secured Notes and
which ere not specificslly required by Lender, | will name Lender as loas payse of any

proceads.
If there is a loss or dumaje to the Property. | will promptly notify the proper

insurance company and Lender It.1 ¢a not promptly prove tc the insurance company that the
loss or damage occurrad, then Lendy. may do 8o

The amount paid by the insurances nompany is called "Proceeds” Any Proceeds received
witt bs appliecd first to reimburse lLender for costs snd sxpaenses incurrad in cohnaction with
obtaining the Proceeds, and then, at Lender's opiion and in the order and proportion as Lender
may determine in its sols and absolute distwation, ragardiess of any impairment or lack of
impairmant of security, as follows: (A) to the axtant slfowed by appiicabie faw, to the Sums
Secured in & manner that Lendar datermines snd/cs 31 to the payment of costs and sxpesnsos
of necessary repairs or to tha restoration of the Froparty to a condition gstisfactory 1o
Leander, such application to e made in the manner anc zc the times as determined by Lander.

if | abandon the Property or if | do not snswer  within 30 days. a notice from Lender
stating that the insurance company has offared to sgettls/ a claim, Leander may colisct the
Proceeds. Lender may use tha Proceads to repair or restore . the Proparty ar ta pay the Sums
Secured. The 30-day period will begin when the notice is givei.

If sny Proceeds are usad to reduce the amount of princips' which | owe to Lender
under the Secured Notes, that use will not delay the due date or chargs the amount of any
of my monthly payments under the Secured Notes and under Paragraphs | and 2 sbovs.
However, Lender and [ may sgraee in writing to delays or changes.

if Lendar acquires the Propsrty undar Paragraph 27 below, all of ruwerights in the
inaurance policies will beiong to Lender. Also, all of my rights in any procasds sihich ere paid
because of damage that occurred bafore the Froperty 18 acquired by Lendar ~r sgold wili
belong to Lender However, Lender's rights in those proceeds will not be greatar. than the
Sumg Secured immiediately before the Propertly is acquiraed by Lender or sold.

it | am required by Lender to pay pramiums for mortgage insurance, | wiil pay the
premiums untit the requirement for mortgage insurance ends according to my written

agreemaent with Landar or according to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not sllow the Property to deteriorste. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not uge, generate, manufaciure or store any hazerdous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lender end its amployees,
officers and directors and their guccassors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the prcperty, | will fulfilt my obligations under my
lsase. | also agree that, if | acquire the fee titls to the Property, my lease interest anc the fee

title will not merge unless Lender agreas to the merger in writing.

MORTOACE-ADJUSTAPLE
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7. cenoers b6 order |i6o ol in (e Cadedr
ol k@ep my promises and &g eni§ maoe In thid Security instrumen, or

It 1A} | do
{8} someons, including me. begins a lega! proceading that may significantly sffect (ender's

righta in the Property (such as a lagal proceeding in bankrupicy, in probate, for condamnstion
or to enforca laws or regulations), then Lender may do and pay for whatever is necessary to
protact the Lender's rights in the Property. Lender's actions may include sppesring in court,
psying reascnable attornays’ fess and antering on the Property to make rapasirs. Lendar must
give me notice before Lender may take any of thece actions. Although Lender may take action
wunder this Paragraph 7, Lender does not have to do 50 Any action taken by Lander under this
FParagraph 7. will not reiesse ma from my obligations under this Security Instrument

| will pay to Lender any smounts which Lender advances under this Paragraph 7 with
intersst, st tha interest rate in sffect under the Secured Notss which have not bean paid. |
will pay those amounts to Lender whan Lender sends me a notice requesting that | do so.
interest on sach amount wil begin to sccrus on the date that the amount is advanced by
Lender. However, Lendar and | may sgres In writing to terms that sre different from those in
this Paragraph 7. This Security Instrument will protect Lender in case | do not kesp this

promise to pay those amounis with interast
a. LENDER'S RIGHT TO INSPECT THE PROPERTY

Lenie:, and othars authorizad by Lender, may enter ugon and inspect the Property.

They must o 80 in a ressonable manner and gt ressonable times Before or at the time an
iy made, Lender must give me nolice stating a reasonsble purpose for the

inspection
inspection
8. AGREEMENT S ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

[ sssign to Laroer ah my rights: {A} to proceeds of all awserds or claims for damages

resulting from condermvisiion, eminent domain or othar governmentsl taking of all or any part
of the Property. and (BYic proceeds from & sale of ail or any part of the Property that is
made to avoid condemnatior. eminant domsin or other government taking of the property. All

of thoere proceeds will be p=2id o Lender.

If all of the Property is tiker. lhe proceseds will be used to reduca the Sums Secured
it sany of the procesds remain srie/ ‘he pmount that | owe to Lender has been paid in full,
the remaining proceeads will be paid-‘c-me. Unlass Lander and | agree otharwise in writing, if
oniy & part of the Property ig taken, thz zmount that | owe to Lender will be reduced only by
the amount of proceeds multiplied by the following fraction (A} the total amount of the Sums
Secured immediately before the tsking divifed by {B) the fair markst value of the Property
immaediately bafore the taking The rsmainder of the proceeds will be paid toc me

if ) abandon the Property or if | do not arsvrer, within 30 days, a noticea from Lender
stating that a govarnmentsl authority has offerad is . misks a payment or to settle a claim for
damages. Lender has the authority to collect the procsels. Lender may then use the procesds
to repsir or restors the Property or to reduce the Sums Secured The 30-day period will

begin whan the notice is given

It sny proceeds are used to reduce the smount of principsl which | owe to Lender
under the Secured Notes, that use will not delay the due date o change the amount of any
of my monthly payments under the Sacured Notes and under “aragraphs 1 end 2 gbove

Howaver, Lender snd | may agree in writing to delays or changes.

CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDIR'S RIGHTS

10.
(A) Borrowar's Obligstions
Lender may sliow a Person who takes over my righte and obliga'ione subject to
this Security instrument 10 delay or to change ths amount of the montaly payments of

principal and intarest dus under the Secured Notes or under this Security Instruraent Even if
Lender does this. however. that Person and ! will both stifl be fully cbligated under the
Sscured Notes and under this Security Instrument.

tender may allow those dslays or changes for a Person who takes over my
rights and obligstions, even if Lender is rsquested not to do so. Lender will not be required
1o bring 8 lawsuit againgt such » Person for not fulfilling obligations under the Secured Notss
or under this Security Instrument. aven it Lender is raquestad to do so

(8) Lender'a Rights

Evan if Lendar doas not exercise or enforce any of its rights under this Security
Instrument or under tha law. Lander will still have all of those rights and may axercise and
enforce tham in the future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or iieng against the Property, Lendar will have the right under Paragraph 27 below to
cdemand that | maks immediate payment in full of the amounts that | owe to (ender under the

Securad Notes snd under this Security (nstrumaent.

MORTSAQE-ADJUBTABLE
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RIGHTS OR OBLIGATIONS
Any Person who tskes over my rights or obligations under this Security Instrument will

hava all of my rights and will be obligsted toc keep ail of my promises send agresments made
in this Security Instrument. Similarly, any Person who takes over Lender's rights or obligations
under thia Security instrument will have all of Lender's rights and will ba obligated to keep all
of Lander's agreements made in this Security Instrument.

If more than one Person gigns this Security Instrument as Borrower, each of us is fuily
obligated to keep all of Borrowers promises and obligations contsined in this Security
instrument. Lender may enforce Lender's rights under this Security Instrument against each of
us individually or against all of us together. This means that eny one of us may be requirsd to

pay all of the Sums Secured.

12. MAXIMUM LOAN CHARGQES
if the loan secured by this Security (nstrument is subject to a law which sets maximum

ican charges, and that law is finaily intarpretad so that the interest or other loan charges
collected or to be collectad in connection with the loan exceed permittad limits, then (A] any
such loan charge shall be reduced by the amount necessary (o reduce the chargs to the
permitted limits and (B} any sums siready collected from Borrower which sxceeded permitted
limitg will %o refunded to Borrower. Lender may chooss to make this refund by reducing the
principal ‘owwsd under the Secured Notes or by making a direct payment to Borrower. If a
refund redu.es principal, the reduction will be trested as a partial prepayment without any

prepaymaent cliarge under the Sescurad Notes.

3. LEGISLAVICw AFFECTING LENDER'S RIGHTS
If a change .in cpplicable isw would make any provision of the Secured Notes or this

Security Instrument unzunforcesblas, Lendar may require that | make immediate payment in full
of all Sums Securad by thia Security Instrument.
14. NOTICES REQUIRED UNDER THIS SECURITY INSTRAUMENT

Any notice that muei ke given tc me under thia Security instrument will be given ty
delivering it or by mailing it by /irat class mail uniess applicable law requires use of another
method The notice will be addressed to me gt 10821 S§. PULASKI!, CHICAGO, IL
L] L) L] L) " - L] L] L - L] » » » ]

60855. L - - L] L] L - L - " - L] » -
A notice will be given to me at ar oliernative address if | give Lender a notice of my

slternative address. | may designate -iriv. one mailing address at & time for notification
purposes. Any notice that must be given 0 Lender under this Security Instrument will be given
by mailing it by ftirst class mail to Lende s ddress stated in Section [{C] above entitied,
“Definitions of Words Used In This Morigaye " uniess Landar gives me notica of a different
address. /iny notice required by this Security (ist'ument is given when it is mailad or when it
ls delivered actording to the recuirements of this Prragraph 14 or of applicable iaw.

15, GOVERNING LAW, SEVERABILITY
This Seoaurity instrument and the Secursa Nztes shatl be governsd by end
conatrued under faderai iaw and federsi rules and reguleiions including thoss for fsdersl

savings and loan assoclations, called "Federal Law.'' In the ssent that any of the terms or
provisions of this Security Instrument or the Secured Notes ars interpreted or construed by a
court of compatent jurisdiction to be void. invalid or unenforcae, such decision shall affect
only those provisions so construed or intarprated and shall not afrec< the remaining provisions

of this Security instrument or the Secured Notes.

16. 8ORROWER'S COPY

| acknowiedge the receipt of one conformed copy of the Secureu Notes and of this
Security instrumaent.
17, LENDER'S RIGHTS TO RENTAL FAYMENTS AND TO TAKE POSSELSION OF THE

PROPERTY

if Lender requires immediata payment in full or if | abandon tho Property.-t'en Lender,
Persons authorized by Lender, or a recsiver sppointed by a court at Lender's requcsc may: {A}
collect the rental payments, including overdue rental payments, directly from the tenants; (Bl
anter upon and take possession of the Property, (Ci manage the Property; and (D) sign, cancel
snd change rental agreements and lesses. |f Lender nctifias the tenants that Lender has the
right to collect rental payments directly from them undar this Paragraph 17, | agres that the
tenants may make those rental payments to Lender without having to ask (i) Lender whether |
have failed to keep my promises and agrasments under this Security instrument, or (i) me for

my permission to do so.
if Lender acts to have the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property ceases at the
tims the Property is sold. (B} | shall have no right to cccupy the Property after such sale
without the written consent of the new owner of tha Property. and (CI my wrongful and
unlawful possession of the Property may subjsct me to monatary damagas, including the loss
of reasonable rent and the cost of eviction All rental payments collectsd by Lendar or by a
raceiver. other than the rent paid by me under this Paragraph 17, will be used first to pay

MORTGAQE-ADJUSTADLE
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the costs of colfaW@EFl@Mlaing!tha @P/ any part of the rantal
(] To) ~oatd have p 7 tha’/rdmainihg part will be used to

payrmanta remains
raduce tha Sums Secured The costs of managing the Property may include the recewar's

feas, reasonabie attorneys fees and the costs of any necessary bonds.

18. INJURY TO PROPERTY, ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights tc another

| may have rights to bring legal

action against persons. other than Lender, for injury or damage to the Property or in
connection with the ioan made to me by Lender and which arose or will arise bafors or after
the date of this Security Instrumant. These rights to bring legal action may include an action
for breach of contract. fraud., concealmant of 8 materisl fact or for intsntional or negligent
acts. | assign these rights. and any proceeds arising from these rights, ss permittad by
spplicable law, to Lender Lender may. at its option, enforce these rights in it8 own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under tha Nots and this Security Instrument afler deducting any expenses. including
attornays’ faas, incurred in snforcing these righta At the request of Lender. | will sign any
further assignments or othar docurments that may be necessary to enforce this assipnment.

19, CLERICAL ERRORS
in the avant Laendar at any time discovars that this Security Instrument, the Secured

Notes or any other documant related to this loan, called collectively the “Loan Documents,”
containg ar’ srror which was csused by & clerical mistake, calculation error. computer arror,
printing errci . or similar error, | agree, upon notice from Lender, to resxecute any Loan
Documsnte tat-3re neceseary to corract any such error(s) and | also agree that | will not hold
Lender respondikie for any damage 1o ma which may result from any such error.
20, LOST, §S7CLrN OR MUTILATED DOCUMENTS

i1t any of towe toan Documents sare lost. stolen, mutilated or destroyed and Lander
delivers to me an indermiification in my fevor, signed by Lender, then | will sign and deliver to
Lender a Loan Documunidentical in form and content whiun will have the effect of the
original for all purposes.
. WAIVER OF STATUTE ¥ LIMITATIONS

I will waive, within applirec'e law, the pieading of the statute of (imitations as &
defense to enforce this Securi'y instrument, including any obligations referred to in this

Security Instrument or Secured Notes.

22, CAPTIONS
The captions and headings at o beginning of each psragraph of this Security
instrument are for reference only and wil nzi bs used in the interpretation of any provision

of this Security instrument

23, MODIFICATION

This Security Instrumant may be modified or .amendad only by an agreement in writing
signed by Boarrowasr and Lendwer
24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT QBLIGATIONS

If the Property is a unit in 8 condominium, cocgarative or planned unit development,
each of which shall be called tha "Project,” and | have an ircerest in the common slements of

the Project, then Lender and | agree that

{A) |f an owners assaocigtion or other entity, cslled "Cwnwers Assotiation" holds title
to Property for the benefit or use of the Projact and its membars or sharshoiders. the
Property also includes my interest in the Ownerg Association and the uses, procesds and

benetits of my interost

(B) The foliowing are calied the "Constituent Documants:” (il The declaration or any
other document which created the Froject: (it By—laws of tha Owners Ajscciction, liii) Code
of reguiations for the Project. (iv) Articles of incorporation, trust instrumeat’ cr equivalent
document which creates the Owners Association: [vi The Project's covenants, cenditions and

rastrictions; (vi} Qther aquivalent documents.

| shall perform aii of my obligations under the Constituent Documents, including
my obligation to pay, when due, ail dues and assessments. If | do not pay the dues and
assessments when due, Lender may. at its option, pay them | will pay to Lender any smounts
which Lender advencas under this FParsgraph 24 according to the terms described in Paregraph

7 above.

{C) If the Owners Association maintaing, with 8n insurance company reasonably
acceptsble to Lender, a master or blanket policy on the Project which is satisfactory to
Lender &nd which provides insurance coverage on ths terms. in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazsrds included within the term
“extended coverage.' and Lendar is provided with evidence of such masater or bisnkst policy.
then: (i) Lender waives ths provision in Paragraph 2(8) above for tha monthly payment to
Lender of one-twelfth of the aestimsted yearly premium installments for hszard insurance on
the Property: and (il hazard insurance coverage on the Property as required by Paragraph &
above is deemesd to be satisfied to the extent that the required coverage is provided by the

MOATOAOR-ADJUBTADLE
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hazard insurance

annually.

In the event of a distribution of hazerd insurance proceeds in liou of restoration
or repair following a loss to the Property., whether to the unit or to common siaments, any
proceeds paysble t0 me are hereby assigned and shasll be paid to Lender for application to

the Sums Secured by this Security Instrument, with any excess pad to me.
| shall take such actions as may be reascnable to insure that thea Owners

Asgociation maintains a public liability insurance policy ascceptable to Lander in form, amount

and extent of coveraga
(D} | shall not, except after notice to Lendar and with Lender's prior writlen consent.

aithar partition or subdivida the Property or consent to (i) the sbandonmant or termination of
the Project, excspt for sbandonment or termination reguired by law in the case of substsntisl
deatruction by fire or other cssualty or in the case of condemnation, eminent domain or other
governmaental taking. (i} any amendment to any provision of Constituent Documents unisss the
provision is for the exprass beanefit of (endsr or of lendera genarally, liii tarmination of
professional managemerit and assumption of self-msnagement of the Owners Association, or
{iv) sny action which would hsve the sffect of rendering the master or blanket hazsrd
insurance policy andfor the public lisbility insurance coverage maintained by ths Owners
Asgsociation unacceptable to Lender.
as, FUTURE ADVANCES

At peorrower's request. Lender, at ils option (but before releass cof this Security
instrument or e fuli reconveyance of the Property describad in the Sacurity instrumenti may
lend fulure advarces, with interest, to Borrower. Such future advances. with interest, will then

be additional S'.mr Securad under this Security Instrumaent.
28, AGREEMENTS . ABOUT LENDER'S RIGHTS F THE PROPERTY I8 SOLD OR
TRANSFERREQ

+

Agosleration of Pryment of Sums Becured. Lender may. at ite option, requre
immadiate payment in full uTLa«" Sums Secured by this Security Instrument if all or sny part of
the Property, or if any righ. in_the Property, ia sold or transferrad without Lender's prior
written permission. Lender als( may, at its option, require immadiate payment in Ffull if
Borrowser is not 8 natural Person-#l a beneficial interest in Borrower ia sold or transfarred
without Lender's prior written pgaripission. Howsever., Lender shsli not require immaediate
payment in full if this is prohibited (by [‘aderal Law in effect on the date of the Security
Instrument.

If Lender exerciges tha option to rrquirs immediate payment in full, Lender wilf give
me notice of acceleration. If | fail to pay &l Sums Secured by this Security Instrument
immedisteiy, Lender may then or thereafter i/ivoke any remedies permitted by this Security

instrument without further notice to or demand or’ me.

Exosption to Acoslerstion of Payment of Suris Secured. If the ssle or transfer of
&ll or any part of the Property. or of & beneficial in‘erast in Borrower, if Borrower is not a
natural Person, is the first one to occur after the dasts'of this Security lnstrument, Lender will
not exercise the option to accelerate payment in full of 7l Sums Secured and the loan may

be assumed if:

(i} Lender recsives & complated written spplication tror transferee to evaiuate the
craditworthiness of transferee as f a new loan were being made t_-tha transferes by Lender;

{it) Lender approves the craditworthiness of the transferee it writing,

(1)) transferae makes a cash downpaymeant sufficient to meat Lsnuei’s then current
undsrwriting standards;

fivl an sssumption fee. in an smount to be detsrmined by Lender (but hnt-to excesd
1% of the balance of principal and interssi dus under tha Secured Notes at the linie of asale
or transfer of the Property or of the interest in the Borrowaer) is paid to Lender; and

v} the transferee executes an assumption agrasment which is satisfactory to Lender.

The ican may be assumed under its then existing terms and conditions with one
axcaption; the Litetime Rate Cap may be changed The Lifetime Rate Cap shail be changed to
an interest rate which is the sum of the intereat rate in effect on the date of & sale or
transfer of the Propearty or beneficial interest in Borrowar plus B percentage points. if thst

sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

RIGHTYS OF THE LENDER iF THERE {8 A BREACH OF DUTY

27.

it will be called a "Breach of Duty" it ) | do not pay the full amount of sach monthly
psymant on the date it ls due; or (i) | fall to perform any of my promises or agreements
uncer the Note or this Security Instrument; or (i) any statement made in my application for

MORTQAQE - ADJUBTABLE
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this toan wae matecial & 8le, rf } ] ih mylspplication for this loan

wes materislly false or misieading by reagon of my omisaion of certain facts; or livl | have
made any other statement to Lender in connection with thig ican that is materially false or
misieading If there is a Breach of Duty hy me, Lender may demand sn immediate payment of

all sums secured.
It there is & Breach of Duty by me. the Lender may take action tc have the Property

s0ld under any applicable Fecderal Law. rule or regulation snd, where Faderal Law (s not

applicable, under the law of the state where the Property is locatled, which will be calied the
"Applicable Law."

Lendsr does not have to give me notice of a Breach of Duty uniess notice ia raquired
by Applicable Law |f Lander does not make a demsnd for full payment upon a Breach ot
Duty, Lender may mako a demand for full payment upan any other Brsach of Duty

If thare is a Breach of Duty. Lender may aiso take action to have a receiver appointad
uncler the Applicable Law to collsct rents from any tsnants on the Property shd to manage
tha Property. The action to sppoint & raceivar may be taken without prior notice to me and

ragardieas cf the value of the Propaerty

Tha .sile of the Property may bs posiponed by or at the direction of Lender except
a3 limitad or prohibited by the Appliceble Law |f tha Property 18 sold under thes Applicable
Law, | agree /¢hiat it mey be sold in one percal | aisc agree that Lender may add to ths
amount that | cwa to Lender all legal fees, costs, allowances, and disbursamaents incurred as a
rasult of the zllizr-to sell the Property, except to the extent that the Applicable Law limits

or prohibits any sunh charges.

Lender will appy/ tre proceeds from thas eale of the Property in the foliowing order:
(A) to sll fees, expensus and costs incurrad in connaction with the ssle, inciuding trustees’ and
attornays’ faag, if any. 8} 10 L-Sums Secured by this Sscurity Instrument; and {C) any sxcess

to the Person or Persons lageiy entitlad to it

28, LENOER'S OBLIGATION T2 DISCHARGE THIS SECURITY INSTRUMENT
When Lender has been paici 71l of the amounts séacured by this Security [nstrumant,

Lender shall reiease or cancel this Senurity instrument without charge to me sxcept that | will
pay asny rscordation costs.

20, STATEMENT OF OBLIGATION
To the extant allowed by law, | will yive lender & fee for furnishing sny statement of

obligation with respect to this Security Instrument or the Secured Notas.

30, WAIVER OF HOMESTEAD
My right to any applicable homastead exempticn i+ the Property is waivad.

an. QUICK QUALIFYING LOAN PROGRAM
t have qualifiad for thie loan by making statements uf fast which were relied upon by

Lender to approve the loan rapidly. This loan is caiied a "Quick Quslifying Loan” | have statad
and | canfirm that (A} | do not have any other Quick Qualifyin Loans with Lender; (B8} | have
agresd to not further encumber the Property snd do not interd ‘to furthar encumber the

Property for at least six months after the date of the Secured Notes and this Sacurity &
e

instrument; and {C) If | am purchasing the Property, &l of the twrins of tha purchase
agrsemant submitted to Lender are trus and the entire down paymsnt is ~2sh from my own
funds.

it any of the statements of fact that ! have made are materially falswe Or misieading, |
will be in default under the Secured Notes and this Sscurity Instrument. (7! am in such
default, Lender may. at its option, increase the intarest rats sand margin subject to-tie Lifetime

Rate Cap stated in the Secured Notes.

32, OWNER OCCUPANCY
Lender has ralisd upon statements ot fact which | have made to qualify for this loan. |

have stated and confirm that {A) the Property i8 my personal and primary regidence,; (B) | will
occupy the Property not ister than 30 days after this Security instrument is recorded; and IC)
i will uss the Property as my residencs for at least |12 months from the date this Security

Ingtrument is recorded.

If any of the stataments of fact that | have made are materially felse or misieading. |
will be in default under the Secureéd Notes and this Security Instrument If 1 am in such
defauit, Lender may. st its option, increase the interest rste and margin, subject to the Lifetime

Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY BIGNING BELMN@ Fﬁ'ﬂalmr:‘rre@ ents contained in this
Security Instrumen de per official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS)

Tg“ %’l-ﬂb {Seal)

(Saal)

(Seal)

{Seal)

{Seal)

{Seal)

State of Nllinois, County of COOK wivee - 8% 1, the undersigned, a Notorv.valic in and for
suid Cournty, in thc.. S!ate afuresuld DO HEREBY CERTIFY that
T HAAAD O UAARS AN Nt R 7Y

IMPRESS personnlly known to me o be the snme person whose name 7 subneribed
SEAL to the foregoing instrument, appeared before me this day in persan, and acknowl-
HERE cdged that . h_g signed, sealed and delivered the suid instrument as Lo .

- — o e amfiype voluntary act, for the uses and purposes therein set forth, including the

{‘ C o BETH Evnmtlea nd waiver of the right of homestoad.
Fevlary Prbio, Bare of
» Y] mmw

e
Given under my hand and official seal, this fc& z 19%

Commission oxpiras Z3. 7 7 19

NOTARY FUBUC

S0008J (00.10.94/ 1B AQRR MORTOACQR-ADJUBTABLE nw
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o UNOFFICIAL COPY

WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO, 0368234

ALL THAT CEXTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS *» * * » = * | DESCRIBED AS FOLLOWS:

LOT 54 IN ANNA BITTLN'S GARDEN HOMES BEING A SUBPRIVISION IN THE
SOUTH WEST 1/4 OF SECTLION 14, TOWNSHIP 37 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERJOIAN, IN COOK COUNTY, ILLINOIS, ACCORDING
70O THE PLAT THEREOF RECORIsZL MARCH 24, 1938 AS DOCUMENT 12136180 IN
BOOK 324 OF PLATS PAGE 4.

Permanent Index No:

24-14~-305-006

Known as: 10921 8. PULASKI, CHICAGe. Illinois 60655

TAPE ONLY THE LEGAL DESCRIPTION TO ThiIZ. PAGE.

ALl SBTATES EXCEPT CA, DC

GF139A) (08 15.04/3-04) HIBA
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