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ILLINOIS
HOME EQUITY LINE OF CREDIT MORTGAGE
(Securing Future Advances)  Loan Number: 8362618

' a single man a single man
THIS MORTGAGX is made on MARCH 11, 2004. The mortgagor Richard O’Connor and Joseph
Jeron mortgages and warrants t=-DRAPER AND KRAMER MORTGAGE CORP. (the mortgagee/Lender) 3
of 100 W. 22ND ST. STE. 14), LOMBARD, ILLINOIS 60148 to secure the payment of Home Equity l M_'
Line of Credit for $64,000.00, at an uerest rate of 5.0500, the real estate described herein.

N In this Mortgage, the terms "you," "your" and "yours" refer to the mortgagor(s). The terms "we,"
S "us" and "our" refer to the Lender.

A

S

o

- ;7 Pursuant to a Home Equity Line of Cr:dit Agreement dated the same date as this Mortgage
% { ("Agreement”), you may incur maximum unpaid fown indebtedness (exclusive of interest thereon) in
] ) amounts fluctuating from time to time up to the riaximum principal sum outstanding at any time of
N SIXTY-FOUR THOUSAND AND 00/100ths Dollars (U.5 $64,000,00). The Agreement provides for a

/ /\( final scheduled installment due and payable not later than on MARCH 11, 2014. You agree that this
L Mortgage shall continue to secure all sums now or hereaftes advarced under the terms of the Agreement

SR including, without limitation, such sums that are advanced by us whether or not at the time the sums are
AR advanced there is any principal sum outstanding under the Agreemeri < The parties hereto intend that this
O Mortgage shall secure unpaid balances, and all other amounts due t s hereunder and under the
\. M Agreement.
n
\ This Mortgage secures to us: (a) the repayment of the debt evidenced by the Agreement, with
' r\\\ interest, and all refinancings, renewals, extensions and modifications of the Agrecmcrt, (b) the payment
R of all other sums, with interest, advanced under this Mortgage to protect the securicy of this Mortgage;
and (c) the performance of your covenants and agreements under this Mortgage and the /igreement. For
- this purpose and in consideration of the debt, you do hereby mortgage, grant and convey ¢.as and our
“ \\ 3 successors and assigns the following described property located in Cook County, Illinois:
‘ Q
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Legal Description
"Exhibit A"

UNIT NO. 102 IN 7710 NORTH SHERIDAN CONDOMINIUM AS DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOT 1 AND LOT 2, TOGETHER WITH THE VACATED ALLEY NORTH OF AND ADJOINING SAID
LOT 1, IN GERMANIA A0DDITION TO EVANSTON, A SUBDIVISION OF BLOCKS 2 AND 3 OF DREYERS LAKE SHORE ADDITION
TO EVANSTON AND THAT PART OF THE NORTHWEST QUARTER OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE INDIAN BOUNDARY LINE AND SOUTH AND WEST OF SAID
BLOCKS 2 AND 3, IN COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "C" TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP FOR 7710 NORTH SHERIDAN MADE BY MARK BAILEY, INC. AND
RECORDED IN THE OFFICE OF THiz RLCORDER OF DEEDS OF COOK COUNTY, ILLINOIS, ON JUNE 11, 1980 AS DOCUMENT
NO. 25483998 (THE "DECLARATION), rOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENT ALLOCATED TO SAID UNIT AS3ET FORTH IN SAID DECLARATION.

PERMANENT INDEX NO.(8) : 11-29-102-052-1002
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SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES

sheridan %@ &

which has the addiess of 7710 N Sheridian Rd
Chicago 2>, , Illinois 60626 ("Property Address");

TOGETHER WITII all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements

and additions shall also be covered by ihis Mortgage. All of the foregoing is referred to in this Mortgage
as the "Property."

YOU COVENANT that you are lawfu'v seized of the estate hereby conveyed and have the right to
mortgage, grant and convey the Property and tliat the Property is unencumbered, except for encumbrances
of record. You warrant and will defend generally the fitle to the Property against all claims and demands,
subject to any encumbrances of record.

YOU AND WE covenant and agree as follows:

1.  Payment of Principal, Interest and Other Charges. You shall pay when due the principal of
and interest owing under the Agreement and all other charges urc hereunder and due under the

Agreement,

2. Application of Payments. Unless applicable law provides otherwise. ai] payments received by
us under the Agreement and Section 1 shall be applied by us as provided in the Agree:newt.

3. Prior Mortgages; Charges; Liens. You shall perform all of your obligations under any
mortgage, deed of trust or other security instruments with a lien which has priority over this Mortgage,
including your covenants to make payments when due. You shall pay all taxes, assessmentz, charges,
fines and impositions attributable to the Property which may attain priority over this Mortgage, and
leasehold payments or ground rents, if any. Upon our request, you shall promptly furnish to us all notices
of amounts to be paid under this paragraph and receipts evidencing any such payments you make directly.
You shall promptly discharge any lien (other than a lien disclosed to us in your application or in any title
report we obtained) which has priority over this Mortgage.

Borrower Iniﬁa]% &

HC# 38486 - ILLINOIS (12/03) -2- WEGMD
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We specifically reserve to ourself and our successors and assigns the unilateral right to require, upon
notice, that you pay to us on the day monthly payments are due an amount equal to one-twelfth (1/12) of
the yearly taxes, and assessments (including condominium and planned unit development assessments, if
any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth (1/12) of yearly premium installments for hazard and mortgage insurance, all as we
reasonably estimate initially and from time to time, as allowed by and in accordance with applicable law.

4.  Hazard Insurance. You shall keep the Property insured against loss by fire, hazards included
within the term "extended coverage" and any other hazards, including floods or flooding, for which we
require insurance. This insurance shall be maintained in the amounts and for the periods that we require.
You may choose any insurer reasonably acceptable to us. Insurance policies and renewals shall be
acceptable to us and shall include a standard mortgagee clause. If we require, you shall promptly give us
all receipts. of paid premiums and remewal notices. If you fail to maintain coverage as required in this
section, ‘yor' authorize us to obtain such coverage as we in our sole discretion determine appropriate to
protect our~iptsrest in the Property in accordance with the provisions in Section 6. You understand and
agree that any coverage we purchase may cover only our interest in the Property and may not cover your
interest in the Zroperty or any personal property therein. You also understand and agree that the premium
for any such insuraice. may be higher than the premium you would pay for such insurance. You shall
promptly notify the insirer and us of any loss. We may make proof of loss if you do not promptly do so.

We may also, at our optior-and on your behalf, adjust and compromise any claims under the insurance,
give releases or acquittances-0 ‘ne insurance company in connection with the settlement of any claim and
collect and receive insurance prosecds. You appoint us as your attorney-in-fact to do ail of the
foregoing, which appointment yow understand and agree is irrevocable, coupled with an interest with full
power of substitution and shall not be xffzcted by your subsequent disability or incompetence.

Insurance proceeds shall be applied to resiore or repair the Property damaged, if restoration or repair is
economically feasible and our security would uct be lessened. Otherwise, insurance proceeds shall be
applied to sums secured by this Mortgage, whether or not then due, with any excess paid to you. If you
abandon the Property, or do not answer within 20.4zys our notice to you that the insurer has offered to
settle a claim, then we may collect and use the proceedsfo repair or restore the Property or to pay sums
secured by this Mortgage, whether or not then due. The 3%-day period will begin when notice is given.
Any application of proceeds to principal shall not require us te extend or postpone the due date of monthly
pavments or change the amount of monthly payments. if we-acquire the Property at a forced sale
following your default, your right to any insurance proceeds resalting; from damage to the Property prior
to the acquisition shall pass to us to the extent of the sums secured b} “th is Mortgage immediately prior to
the acquisition. N

You shall not permit any condition to exist on the Property which would; in any way, invalidate the
insurance coverage on the Property.

5.  Preservation, Maintenance and Protection of the Property; Borrower’s tnan Application;
Leaseholds. You shall not destroy, damage or substantially change the Property, ai’ov; the Property to
deteriorate, or commit waste. You shall be in default if any forfeiture action or proceediig, whether civil
or criminal, is begun that in our good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Mortgage or our security interest. You may cure such a default,
as provided in Section 17, by causing the action or proceeding to be dismissed with a ruling that, in our
2oud faith determination, precludes forfeiture of your interest in the Property or other material impairment
of the lien created by this Mortgage or our security interest. You shall also be in default if you, during
the loan application process, gave materially false or inaccurate information or statements to us (or failed
to provide us with any material information) in connection with the loan evidenced by the Agreement,
including, but not limited to, representations concerning your occupancy of the Property as a principal
residence. If this Mortgage is on a leasehold, you shall comply with the lease. If you acquire fee title to
the Property, the leasehold and fee title shall not merge unless we agree to the merger in writing.

Borrower Inilials% N
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6. Protection of Our Rights in the Property; Mortgage Insurance. If you fail to perform the
covenants and agreements contained in this Mortgage, or there is a legal proceeding that may significantly
affect our rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then we may do, and pay for, anything necessary to protect
the Property’s value and our rights in the Property. Our actions may include paying any sums secured by
a lien which has priority over this Mortgage or any advance under the Agreement or this Mortgage,
appearing in court, paying reasonable attorney’s fees, paying any sums which you are required to pay
under this Mortgage and entering on the Property to make repairs. We do not have to take any action we
are permitted to take under this paragraph. Any amounts we pay under this paragraph shall become
additional debts you owe us and shall be secured by this Mortgage. These amounts shall bear interest
from the disbursement date at the rate established under the Agreement and shall be payable, with interest,
upon our requesi. If we required mortgage insurance as a condition of making the loan secured by this
Mortgage, -you shall pay the premiums for such insurance until such time as the requirement for the
insurance teinlinates.

7. Inspaction. We may enter and inspect the Property at any reasonable time and upon reasonable
notice.

8. Condemnatica. The proceeds of any award for damages, direct or consequential, in
connection with any condiemnatinn or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assizpad and shall be paid to us. If the Property is abandoned, or if, after
notice by us to you that the condemzwr offers to make an award or settle a claim for damages, you fail to
respond to us within 30 days after the date the notice is given, we are authorized to collect and apply the
proceeds, at our option, either to r¢steration or repair of the Property or to the sums secured by this
Mortgage, whether or not then due. Unlese” we and you otherwise agree in writing, any application of
proceeds to principal shall not extend or posipone the due date of the monthly payments payable under the
Agreement and Section 1 or change the amount ¢ such payments,

9.  You Are Not Released; Forbearance by /s Not a Waiver. Extension of time for payment or
modification of amortization of the sums secured by iz Mortgage granted by us to any of your
successors in interest shall not operate to release your fiubility or the liability of your successors in
interest. We shall not be required to commence proceeding:-against any successor in interest, refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by
reason of any demand made by you or your successors in intercst Our forbearance in exercising any
right or remedy shall not waive or preclude the exercise of any right or ‘texedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
agreements of this Mortgage shall bind and benefit your successors ana-permifted assigns. Your
covenants and agreements shall be joint and several. Anyone who co-signs this Mortgage but does not
execute the Agreement: (a) is co-signing this Mortgage only to mortgage, grant and cowvey such person’s
interest in the Property; (b) is not personally obligated to pay the Agreement, but is voligated to pay all
other sums secured by this Mortgage; and (c) agrees that we and anyone else who signs-th's Mortgage
may agree to extend, modify, forbear or make any accommodations regarding the terms of this Mortgage
or the Agreement without such person’s consent.

11.  Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
rzduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
coilected from you which exceed permitted limits will be refunded to you. We may choose to make this
refund by reducing the principal owed under the Agreement or by making a direct payment to you. If a
refund reduces principal, the reduction will be treated as a partial prepayment withsut any pr ent
charge under the Agreement.

Borrower Initials

HC# 38486 - ILLINOIS (12/03) -4- WFGMD



0408304180 Page: 6 of 13

UNOFFICIAL COPY

12. Notices. Unless otherwise required by law, any notice to you provided for in this Mortgage
shall be delivered or mailed by first class mail to the Property Address or any other address you designate
by notice to us. Unless otherwise required by law, any notice to us shall be given by first class mail to
our address stated above or any other address we designate by notice to you. Any notice provided for in
this Mortgage shall be deemed to have been given to you or us when given as provided in this paragraph.

13. Governing Law; Severability. The interpretation and enforcement of this Mortgage shall be
governed by the law of the jurisdiction in which the Property is located, except as preempted by federal
law. In the event that any provision or clause of this Mortgage or the Agreement conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Agreement which can be given
effect without the conflicting provision. To this end the provisions of this Mortgage and the Agreement
are declared to be severable.

14,  Traasfer of the Property. If all or any part of the Property or any interest in it is sold or
wansferrad widiouiour prior written consent, we may, at our option, require immediate payment in full of
all sums securea~ry this Mortgage. However, this option shall not be exercised by us if exercise is
prohibited by federai-l>w »3 of the date of this Mortgage.

15. Sale of Agreemer:; Change of Loan Servicer., The Agreement or a partial interest in the
Agreement (together with this ’ortgage) may be sold one or more times without prior notice to you. A
sale may result in a change in th” entity (known as the "Loan Servicer") that collects monthly payments
due under the Agreement and thiz-Mortgage. There also may be one or more changes of the Loan
Servicer unrelated to the sale of the-~zicement. If there is a change of the Loan Servicer, you will be
given written notice of the change as icqiired by applicable law. The notice will state the name and
address of the new Loan Servicer and the addiess <o which payments should be made. The notice will also
contain eny information required by applicable law.

16. Hazardous Substances. You shall not cause o7 nermit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Proper«v.  You shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation ot 7ny Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on 'ae Property of Hazardous Substances in
quantities that are generally recognized to be appropriate to normai residential uses and to maintenance of
the Property. You shall promptly give us written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party..ivolving the Property and any
Hazardous Substance or Environmental Law of which you have actual knoviledge. If you learn or are
rotified by any government or regulatory authority, that any removal or othei remediation of any
Fazardous Substance affecting the Property is necessary, you shall promptly take al! pccessary remedial
actions in accordance with Environmental Law. As used in this Mortgage, "Hazardors Substances" are
those substances defined as toxic or hazardous substances by Environmental Law ard the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesiivides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used i this Mortgage, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

Borrower Initials
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17.  Acceleration; Remedies. You will be in default if (1) any payment required by the Agreement
or this Mortgage is not made when it is due; (2) we discover that you have committed fraud or made a
material misrepresentation in connection with the Agreement; or (3) you take any action or fail to take
any action that adversely affects our security for the Agreement or any right we have in the Property. If
a default occurs (other than under paragraph 14 hereof, unless applicable law provides otherwise), we
will give you notice specifying: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to you, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform you of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense you may have to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, we, at our option,
may declare 2 of the sums secured by this Mortgage to be immediately due and payable without further
demand aud raav. foreclose this Mortgage by judicial proceeding. We shall be entitled to collect in such
proceeding all uxpenses of foreclosure, including, but not limited to, reasonable attormeys’ fees as
permitted by appticsrie law, but not to exceed 20% of the amount decreed for principal and interest
(which fees shall be zlivived and paid as part of the decree of judgment), and costs of documentary
evidence, abstracts and tit'e reports.

18. Discontinnance of Inforcement. Notwithstanding our acceleration of the sums secured by this
Mortgage under the provisions oi Secticu 17, we may, in our sole discretion and upon such conditions as
we in our sole discretion determine, discontinue any proceedings begun to enforce the terms of this

Mortgage.

19. Release. Upon your request and payment of all sums secured by this Mortgage, we shall
release this Mortgage.

20. Additional Charges. You agree to pay rezsonable charges as allowed by law in connection
with the servicing of this loan including, without limitzacn, the costs of obtaining tax searches and
subordinations. Provided, however, that nothing contained in ‘his section is intended to create and shall

not be construed to create any duty or obligation by us to pexfurm anv such act, or to execute or consent
tc any such transaction or matter, except a release of the Moitgageupon full repayment of all sums

secured thereby.

21. Waiver. No waiver by us at any time of any term, provisior'v1 covenant contained in this
Mortgage or in the note secured hereby shall be deemed to be or construed as a waiver of any other term,
provision or covenant or of the same term, provision or covenant at any other time.

21.  Waiver of Homestead. You waive all right of homestead exemption in the Property.
23. Riders to this Mortgage. If one or more riders are executed by you and recor¢ed together
with this Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall

amend and supplement the covenants and agreements of this Mortgage as if the rider(s) were part of this
Mortgage.

X Condominium Rider 1-4 Family Rider

C1Planned Unit Development Rider (J Other(s) (specify)

Borrower Initials
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BY SIGNING BELOW, You accept and agree to the terms and covenants contained in this Mortgage and

in any rider(s) executed by you and recorded with it.
\
W %Mean

Signed, sealed and delivered in the presence of:

Richard O*Connor
A ﬂf W (Seal)
JosebH Jeron Y U
) (Seal)
(Seal)
(Seal)
“l 2 (Seal)
ACKNOWLEDGMENT
STATE OF ILLINOIS, )
) ss.
County of COOK )

I ,M\ﬂ AN /f c@{ . {nlﬁla Notary Public in and for said county zad state, do hereby

certify that Richard O'Connor¥and Joseph Jeron) is personally known to me to be the same person(s)
whose name(s) [is/are] subscribed to the foregoing instrument, appeared before me this day ir person, and
acknowledged that [he/she/they] signed and delivered the said instrument as [his/her/their] free
voluntary act, for the uses and purposes therein set forth.

%b@% Smgy(e men

HC# 38486 - ILLINOIS (12/03) -7- WFGMD
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Given under my hand and official se%% of Wf C&) QCU'/
| o NI

Notary Public,
County, Illinois.
My Commission expires:

“CFFICIAL SEAL
LORA L. MESSER

AsAAAALRLAJ

HLNOIS ) COMMISSION EXPIRES
10/02/05 [SEAL]
Clerk: This instramznt prepared by and return to:
DRAPER AND KPAVER MORTGAGE CORP.
100 W. 22ND ST. STI.. 301
LOMBARD, ILLINOIS ‘0018
Borrower Initials é% “
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Loan Number 8362618

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this _ 11TH day of MARCH , 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrower’s Home Equity Line of Credit Agreement and Disclosure Statement (the "Note") to
DRAPER AND KRAMER MORTGAGE CORP. (the "Lender”) of the same date and covering the Property
described in the Security Instrument and located at: [\/h
7710 N Sheﬂdran Rd, Chigago, ILLINOIS 60626

Shex! dg\n [Property.tbﬁdress]

The Property. includes/ unit in, together with an undivided interest in the common elements of, a
condominiurit-project known as:
Rodgers Park/t'e>mship

[Name of Condominium Project]
(the "Condominiuz Froject”). If the owners association or other entity which acts for the Condominium
roject (the "Owners ‘“szociation") holds title to property for the benefit or use of its members or
shareholders, the Propeity also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrowert’s interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS.-Porrower shall perform all of Borrower’s obligations under
the Condominium Project’s Constituent Docvments. The "Constituent Documents” are the: (i)
Declaration or any other document which cretes the Condominium Project; (ii) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Be.rower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documerts

B. PROPERTY INSURANCE. So long as the Owners /Association maintains, with a generally
accepted insurance carrier, a "master’ or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the 2msunts (including deductible levels),
for the periods, and against loss by fire, hazards included within the ‘esra "extended coverage,” and any
other hazards, including, but not limited to, earthquakes and floods; from which Lender requires
insurance, then Borrower’s obligation under Section 4 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owmers
Association policy.

What Lender requires as a condition of this waiver can change during the term of ths loaa.

Borrower shall give Lender prompt notice of any lapse in required property insyrance coverage
provided by the master or blanket policy.

T™n the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with any excess, if any, paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

MULTISTATE CONDOMINIUM RIDER--Single Family
HE3 (10/00) (Page 1 of 2) WFGMD
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D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are bereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 8.

E. LENDER’S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; (ii) any amendment to any provision of the Constituent Documents if
the provisiznis for the express benefit of Lender; (iii) termination of professional management and
assumption of c=H-management of the Owners Association; or (iv) any action which would have the effect
of rendering the public liability insurance coverage maintained by the Owners Association unacceptable to

Lender.

F. REMEDIES. If Boisower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amovzis disbursed by Lender under this paragraph F shall become additional debt of
Borower secured by the Secur'ty. Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice fiom render to Borrower requesting payment.

BY SIGNING BELOW, Borrower accejts azd agrees to the terms and provisions contained in this
Condeminium Rider.

! 7
o ld i % h/_/// /.

MULTISTATE CONDOMINIUM RIDER--Single Family
HE3 (10/00) (Page 2 of 2)
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ASSIGNMENT OF RENTS Loan Number 8362618

THIS 1-4 FAMILY RIDER is made this 11TH day of MARCH, 2004, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s Home
Equity Line of Credit Agreement and Disclosure Statement (the "Note") to DRAPER AND KRAMER
MORTGAGE CORP. (the "Lender") of the same date and covering the property described in the Security
Instrument and located at: :

7710 N-Sheridian Rd, Chicago, ILLINOIS 60626 /)7/
Shen O{M [Property Address) / /

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrumén:, Borrower and Lender further covenant and agree as follows:

A, ADDI{YUAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
property descrived in the Security Instrument, the following items mow or hereafter auached 1 the
property to the exieat *hey are fixtures are added to the property description, and shall also constitute the
Property covered by ‘thz Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereaftss located in, op, or used, or intended w be used in connection with the
Property, including, but noi lunited to, those for the purposes of supplying or distributing heating,
cooling, elecrricity, gas, water, air)and lLight, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbiag - bath tubs, water beaters, water closets, sinks, ramges, stOves,
refrigerators, dishwashers, disposals, -wathers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rofs,-amached mirrors, cabinets, panelling and attached floor
coverings now or hereafter attached to the Property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Property covered by this Security Instrument. All
of the foregoing together with the Property describodin the Security Instrument (or the leasehold estate if
the Security Instrument is om a leasehold) are refarid to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrover shall not seek, agree to or make &
change in the use of the Property or its zoning classification, un'ses Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, requlztions and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowei shall not allow any lien
inferior to the Security Instrument to be perfected against the Property withcut Lruder’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in audirion to the
other hazards for which insurance is required by Section 3,

E. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security depasits made in connection with leases of the Property. Upon
the assignment, Lender shall have the right to modify, extend or terminate the existing leases and 10
execute mew leases, in Lender's sole discreticn. As used in this Paragraph E, the word "lease” shall mean
“sublease" if the Security Instrument is on a leasehold.
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F. ASSIGN JNQEPEMAJECEIG;,% XPOSSESSION. Borrower

absolutely and wnconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the
Property, regardless of to whom the Rents of the Property are payable. Barrower authorizes Lender or
Lender's agents 0 collect the Renrs, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to Section 17 of the Security Tnstrument and (i} Lender has given
notice to the tenapt(s) that the Rents are to be paid 10 Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assigoment and not an assignment for additional security only.

If Lender gives notice of breach 10 Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Securiry
Instrument: (ii) Lender shall be entitled to collect and teceive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agems upon Lender’s written demand 10 the temant; {iv) unless applicable law provides otherwise, all
Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and
managine the Property and collecting Reats, inctuding, but not limited 0, amorney’s fees, receiver’s fees,
premiums o7 receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, a3sessments and
other charges on the Property, and then t the sums secured by the Security Instrument; (v) Lender,
Lender’s agexs o7 any judicially appoinred receiver shall be liable to account for only those Reats actually
teceived; and (viyiender shall be entitled to have 2 recciver appointed to ke possession of and manage
the Property and cullect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Propertyas security.

If the Remts of the Property are not sufficient to cover the cost of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes ghall become
‘ndebtedness of Borrower ta Lender socured by the Security Instrument pursuant to Section 6.

Borrower represents and watiaris, that Borrower has not executed any prior assigument of the Rents
and has not and will not perform auy act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender's ageats or a judicially 2ppointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or sfter giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially sppointed receiver, may do so at any time when a default
occurs. Any application of Rents shall not cure o waive any default or invalidate any other right or
remedy of Lender, This assignment of Rents of the Prorér:y shall terminate when all the sums secured by
the Security Instrument are paid in full.

BY SIGNING BELOW, Borrower accepts and agrees to the iorus and provisions contained in this 1-4
Family Rider.

DI e oo Vg 0000

(Seal)
Richard O’Connor Ta&“ J eroﬂ\ \JN
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