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MORTGAGE
THIS MORTGAGE ("Security Instrument”) isgivenon Cctober 3, 1834 . The mortgagor Ia

Robert H. Benson and Paula M. Benson, His Wife

. 1 {"Borrower”).
This Securlty Instrumentis givento Lasalle Talman Bank. FSB,
A Corp. of iihxe Untted States of America . .
which (s organizaa zad existing underthelaws of United States of America . and whose address Is
4242 #%. Harlsm Avenuwe., Norridge, [L 80634 {"Lendar"}.
Borrower owas Lenderiha princlpalsumof F1fty Thousand Boullars ana no/100

Dollars (U.S.$~v.000. 60 2 This dobi Is
or monthly

svidenced by Borrower's_rota dated the same date as this Securlty Instrument ("Note"), which provides

payments, whh the full deby, i* ot paid oartler, duo and payabfeon Kevembher ., 2024 . This Socurlly
instrument secures to Lender.aj the repayment of the debt svidenced by the Nota, with Interest, and all renawals,
extenslons and modifications of th 2 Nota; (b) the payment of all cther sums, with imerest, advanced under paragraph 7
1o protect the security of this Seciriy instrument; and (c) the performance of Borrower’s covenanis and agreemants
under this Recurity instrument and the-Note, Far this purpose, Borrower goss heraby morigege, grant and convey to

Lender the following described propertviccated in Cook
County, lllinois:

UNIT 601 TOGETHER WITH ITS UWDIVIOED PERCENTAGE THYEREST IN THE COMMON

ELEMENTS IN CASCAGES OF NORR/DGE. CONDOMINIUM §13 AS DELINEATED AND DEFINED

I8 THE DECLARATIONS RECORDED AS DOCUMENT NUMBER 94784%57. LOCATED IN LOT |

IN CASCADE OF NORRIDGE. BEING A->LbDIVISION IN THE NORTHWEST 1/4 OF SECTION

11, TOWNSHIP 40, MORFH, RANGE 12, FALT OF THE THIRD PRINCIPAL MERIDIAN. IN _

CODK COUNTY, TLLINOIS . PEFTQIRTCORDING: e i $37.00
2/30,74 07.03:60

' . THO00L - Trrte-B484 11

. CooM:, . REGORDER .
“WMATHIS DOGUMENT IS “BETHG' RE-RECCROED IO BF£%) O THE, AR, RIDE A, Y v

WOLB® Airs 00 3 GBI OSSP |

DEPT~01 RECORDING $33.00

I R L 95
- - - > = ] . .".'f."r - 4
12-11-102-1G8 12-11-102-010 \ COOK COUHTY RECGRDER ..‘;‘
which has the address of 8580 West Foster Avenue £601 . ‘Norridge & .
[Straai} fCity] ‘70&
Minols 50656 ("Property Address”); Ja,.
[Zp Codej vy

TOGETHER WITH all the impravements now or hereaftar erectad on the propeity, ard all aasements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements anc ac'diticns shall alsc be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrum.an? g% the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed ard *.as the right to

mottgage, grant and convey the Property and that the Property s unencumber
Borrowver warrarts and will defend generaily the titia to the Property against all claims and demand

ed, axcapt for encufr.orxnces of record. g
9,-3/.Q)9¢C1 1O any )

encumbrances of record. . 3
b
£:3

' g
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of foss, Borrower shaii %ive prompt notice to the
insurance catrler and Lender. Lender may make proof of 1oss If not made promptly by Borrower.

Unless Lender and Barrower otherwlse agree In writing, insurance proceeds shall be appliod to restoratlon or repalr
of the Property damaged, If the rostoration or repalir s aconomically feasible and Lender's securlty Is not lossened. If the
restoration or repair Is not economically feasibte or Lender's securlty wduld be lessened, the Insurance proceeds shall
be appitad to the sums secured by this Security instrument, whether or not then due, with any excess pald to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a natice from Lender that the insurance carrier
has offered to settle a clalm, then Lender may collect the Insurance proceeds. Lendar may use the proceads to repair
or rastore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
will begin whan the noatice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acqulsition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bcivow er shali occupy, eatablish, and use the Property as Borrowet's principal residence within sixty days
altar the execution of:hls Securlly Ingirument and shall continue to occupy the Property as Borrower's principal
residenco for at least v year aftor the date of accupancy. uniess Lender othorw(ea agrees in writing, which conapnt
shall not be unreasonably withheld, or unless extanuating circumstances exist which are beyond Borrower's control.
Borrower shall not destr(y. dJamage or Impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be i detault if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgmers: couid result in forfelture of tha Property or otherwise materlally impair the Hen created by
this Securlty Instrument or Lend~r's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the aciiur-or proceeding fo be dismissed with a ruling that, In Lander's good falth
determination, preciudes forfeiture of tha Borrower's intarest in the Property or other material impalrment of the lien
created by this Security Instrument or Lenrlar's security Interest. Borrower shall also be in default If Borrower, during the
loan application process, gave materiaily ralse or inaccurate information or statements to Lander (or falled to provide
Lender with any materlal informatlon) in cop/iection with the loan evidenced by the Note, including, but not limited to,
rapresentations concerning Borrower's occ pancy of the Property as a princlpal residence. If this Security Instrument Is
on a leasehold, Borrower shall comply with an e provisions of the lease. If Borrower acquires fee titie to the Property,
the leasehold and thae fee title shalil not merge u'ass Lender agrees to the marger in writing.

7. Protaction of Lender's Rights in the Proparov. If Borrowaer falis to perform the covenants and agreemants
contained in this Security Instrument, or there Is a legil proceeding that may slgnificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, frr condemnation or forfeiture or to enforce laws or
regulations}, then Lender may do and pay for whataver Iz necessary to protect the value of the Property and Lender’'s
rights in the Property. Lender's actions may include paylng e.iy sums secured by a lien which has priority over this
Security Instrument, appearing In coun, paying reasonabie atZr.eys' fees and entering an the Property to make
repalrs. Although Lender may take action under this paragraph ?. _ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sheil bacome additional debt of Borrower secured by
this Security Instrument. Unless Bortower and Lender agree to other *or ns of payment, these amounts shall bear
intarest from the date of disbursement at the Note rate and shall be pa' 2e, with interest, upon notice from Lender to
Borrower requesting paymant.

8. Mortgage Insurance. |f Lander required mortgage insurance as a candition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the rcrigage inaurance in eftect. if, for any
reason, the mortgage Insurance coverage required by Lendar lapses or ceases to'0a In effact, Borrower shalt pay the
premiums required to oblain covarage substantially equivalent to the mortgage incur.nce previously in effecl, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previous.y Iin affect, from an alternate
mortgage insurer approved by Lender. If substantially equivalem mortgage insurance cavurage Is not avaliable,
Borrower shall pay to Lender each manth a sum equal to one-twelfth of the yeartly mongaqe Insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in eftact. Lender will acc3pt, use and retaln these

yments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longe s ka required, at the
option of Lender, f mortgage Insurance coverage (In the amount and for the perlods that Lende regidres) provided by
an Insurer approved by Lender agaln becomas available and is obtalned. Borrower shall pay the pramiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, untll the requirement for mortga Je Insurance ands
In accordance with any written agreement between Borrower and Lender or applicable law.

6S0ES0V0
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UNQEFICIAL COP#no e
sacurad by this Security Instrument. Howaever, thia option shal! n exerclsed by Lender if exarcisa ia prohiblied by

fedegul lav+ a8 of the date of this Securlty instrumant.
it Lender exercises this option, Landar shall give Borrower notice of acceleration. The notice shall provide a period

of not less thas 30 days from the date the notice (s delivered or malled within which Borrower must pay ali sums sacured

by this Securlty Instrument. |f Borrower falls to pay these sums prior to the axpiration of thia perlod, Lender may Invoke
any ramedias permitted by this Security Instrument without further notlce or demand on Borrower,

18. Borrower's Right 10 Reinstate. )l Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eariier of: (a} 5 days {(or such other perlod
as applicable law may speclfy for reinstatement} bafore sale of the Propenr pursuant to any power ol sale camtained In
this Securhy Instrument; or (b) antry of & judgment enfarcing this Securlty insirument. Those conditions are that
Borrower: (a) pays Londer all sums which Lthen would be due under this Sacurity instrument and tho Nots as if no
acceleration had occurred; (b) curas any defaull of any other covenants or agreemaents; {c) pays all expanses Incurrod
In snforcing this Securhty Instrument, Including, but not limited to, reasonable attorneys’ feas; and (d? takes such action
as Lender may reasonably require 10 assure that the lien of this Security Instrument, Lender's righis in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shalil remain fully elfective ag if
no acceleration had occurred. However, this right to relngtate shall not apply In the case of acceleration under

paragrapt: 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partlal Interest In the Note (logether with this Security
instrument) may be sold one or more times without prior natice to Borrower. A saie may result In a change In the entity
(known as the "Lran Servicer’} that collects monthly paymems due under the Note and this Sacurlty Instrumant. There
also may be one orirore changes of the Loan Servicer unrelated to a sale of the Note. if there Is a changa of the Loan

Sarvicer, Borrower »vill_he given written notice of tha change in accordance with paragraph 14 above and applicable law.

The natice will state tne hame and address of the new Loan Servicer and the address to which paymeants should be

made. The notice will ai~o sontain any other information requirad by applicable law.

20. Hazardous SubsizC?s. Borrower shall not cause or permit the prasence, use, dlsf)osal, storaga, or releasa of
any Hazardous Substances on /G in the Property. Borrowaer shall not do, rior allow anyone ¢lse to do, anything affeciing
the Property that Is in violation o7 gny Environmental Law. The preceding two sentences shall not apply to the presence,
use, or starage on the Property of eriall quantfties of Hazardous Substances that are generally recognized to be
appropriate to normal rasidentlay uses. 2nd to maintenance of the Property.

Baorrower shall promptly give Lands¢ ' iritten notlce of any investigation, ctalm, damand, lawsult or other action by
any governmental or regulatory agency-or prkeate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has (ictuid kxnowledge. )f Borrowser learns, or is notifled by any governmental or
regulatory authority, that any removal or oth=r remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all ne(es sary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sulsst.pses” are thoss substances defined as toxic or hazardous
substances by Environmantal Law and the following :bstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pestickles and herblcides, volatia scivents, materials containing asbestos or formaldehyde,
and radioactive matetials. As used in this paragraph 20, "Znvironmental Law” means federal laws and laws of the
jurisdiction where the Property is iocated that relate to health, cafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fur'hur covenant and agree as foltows:

21. Acceleration; Remedies. Lender shall give notice to S awaer prior to acceleration following Borrower's
breach of any covenant or agreement in this Securlty Instrumcnt (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall spuc'ty: (a) the default; (b) the action required to
cure the default; (c) a date, not leas than 3¢ days from the date the ~iiice is given to Borrower, by which the
default must be cured; and (d) 1hat fsllure to cure the default on or befc v the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, forecfosure by judicial proceseding and
sale of the Property. The notice shali further inform Borrower of the righi 7. rainstate after accelerstion and the
right to assert in the foreclosure proceading the non-existence of a defaut ¢+ any other defense of Borrower to
acceleration and Joreclosure. It the default is not cured on or befare the dats rauified in the notice, Lender atita
option may require immediste payment In fui) of 8)) sums secured by this Secu’*; Instrument without further
demand and may foreclose this Security instrument by Judiclal proceeding. Lender ~haif be entitled to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, Including, but not limited to,
reasonsabile attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rdease this Security
Instrument without charge to Borrower. Borrower shali pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestsad exemption in the Propery

FORM 3014 9/90
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COND

THIS CONDOMINIUM RIDER Is madethls 3rd dayof October, 10094 , and is
Deed of Trust or Sacurity

Incorporated into and shall be desmed to amend and supplamant the Mogga?‘e.
{the “Borrower"} to secure

Daeed [the "Security Instrument”} of the same date given by the undersign
BorrowersNotgto LaSalile Talman Bank, FSB, A Corp. of tho United

States of America
{the "Lender"} of the samae date and covering the Property described In the Securlty Instrument and located
at:

8580 West Foster Avenue #8501 . Norridge,ItL 60656

{Property Address]
The Property includes a unit In, together with an undivided intarest In the common elements of. a
condaminlum project known as:

Cascades of Norridge

[Name of Condominium Project)
{the “Condominium Project”). If the owners assoclation or other entity which aats for the Condominlum
Project (t+e "Owners Association”) holds title to property for the beneflt or use of ts members or )
sharshcoess, the Propeng also Includes Borrowar's interest in the Owners Assoclation and the uses,

proceeds ard benefits of Borrower’s interest.

CONDONYW/<M COVENANTS. Inaddhion 1o the covenants and agreements made In the Security
instrument, Boreav.erand Lendar turther covenant and agree as follows:
A. Condominiuin Dbligations. Borrowar shall perform all of Borrower's obligatlons under the

cl's Sonstituent Documente. The "Constiiuent Documents” ara the: (i) Declaration or any

Condominium ProLe
other document which creatns the Condominium Prolect; (Ii) by-laws; (i} code ot regulations; and (iv) other
equivaient documents. ‘Sarrower shall promptly pay, when due, all dues and assessments Imposed

pursuarnt to the Constituent Cocimaents.

B. Hazard Insurance. 5o0'sng as the Owners Association maintains, with a generaily accepted
fnsurance carrler, a "master’ or "blarxe!* policy on the Condominium Project which is satisfactory ta Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lander
requires, including fire and hazards ic!aced within the term "extended coverage,” then:

{i Lender walves the provisiar, i=.Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instalilments for hazard inturirce on the Property; and

(i) Borrowar's obligation under Uriicim Covenant 5 ta maintain hazard insurance coverage on the
Property is deemed satisfied to the extant thal the raquired coverage is provided by the Ownars Association

policy.

Borrower shall give Lender prompt notice of uny lonse in required hazard insurance cavarage.

in the avent of a distribution of hazard Insurance praceeds in lieu of restoration or repalr following a loss
to the Property, whether to the unit or to common elemsunts, any proceeds payable 1o Borrower are heraby
assigned and shall be paid to Lender for application to tis ~ams secured by the Security instrument, with
any excess pald to Borrower.

€. Public Liability insurance. Borrower shall take such: gctlons as may be reasonable 1o insure that
the Owners Assoclallon maintains a public flability Insurance suilcy arceptable In form, amount, and.extent

ot coverage ta Lender. )
D. Condemnation. The proceeds of any award or claim for dumeges, direct or conseguential, payable
1o Borrower In connection wih any condemnation or other taking of a - £ny pant of the Property, whather
of the unit or of the common elements, or for any convayance In lleu of canszormnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to th~ «ums secured by the Sécurity
Instrument as provided in Uniform Covenant 10. :
E. Lender's Prior Consent. Borrower shall not, except after notica to Lerdar and with Lender's prior

written consent, either partition or subdivide the Property or congent to:
() the abandonment or termination of the Condominium Profect, except fo - ab: ndonment or

termination required by law In the case of substantia! dastruction by fire or other casuzlly Srinthe case ol a

taking by condemnation or emingnt domain,
(i) any amendment to any provision of the Constituent Documents If the provislor: !5 for the

exprass benefit of Lender;
(i) termination of professional management and assumption of self-manangement o tha2 Owners

Association; or
(v} any action which would have the effect of rendering the public liabitity (nsurance coverage

malntained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when dua, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of

Borrower secured by the Securlty Insirument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursament at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower requesting paymaent.
8Y SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contalned in this

Condominium Rider.
(Se /é

al)
-Borrower Robert H.

‘“’"QM‘“' 177, A emase (Saul)i.;

-Barrower Paula M. Bensan -Borrower

-Bouowerﬁ‘.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
Revised &/91

ISC/CRID™//0392/3140(08-90)-L
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THIS ADJUSTABLE RATE RIDER is madothis Jry _dayol October 1094
and Is incorporated imo and shall be desmed 1o amend and supplement the Morigage, Duod of Trust or

Security Deed (the "Security instrument”) of the same daie given by the undersigned (the “Borrower™} 1o
54

secure Borrower's Adjustabls Rate Note (the "Nple™)to L aSa Ll le lalman Bank
{the "Lender") of the same date and covering the propeny described in tha

Security Instrurment and located a1

fLOoH .

B280 West fostor Avenue
Norridge  JL 606586 .

{Property Address)

THE NOTE CONTAINS PRQVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUSTY PAY.

ADDITIONA’. TOVENANTS. in addition to the covenanls and agreements made In the Security
Instrumaent, Beicnwar and Lander further covenant and agreo as foiows:

The Note proviias ot an initial Interest rale of 8 _ 400 ¢ %. Thu Nate providoes tor
changes in the inta es rate and the monthly paymanias, as lollows:

[€_INTEREST RATE AND M INTHLY PAYMENRY CHANGES |
({(A) Change Dates | h
. and on that day and avery

The interest rate ! will pay maychangeomryuly 1, 200¢
12th month thereafter. Each dats o0 which my Interest rata could change Is called a *Change Date.”

{Zag The Index l
Beginning with tha first Change Oate, y/ ‘wierest rate wi¥t ha based on an Indax  Tho “Index” is the

wagkly average yleld on Unltod States Treasury securitlos adjustod 1o a canstent maturity of t yoar,
as made avaNable by the Federal Raserve Baarc. The most racent Index figure avallable as of the

date 45 days belore each Change Date Is called tha "Curren! Index”.
Y the Ingax is no longer available, the Note Holde/ will chonsa a naw Index which Is based upan
comparabie Information. The Note Holder will give rieJictice of this cholce.

/{C)_ Calculation of Changes |
Bulory wach Change Datu, the Noin Holder will calcutats my -naw InMorust rals by udding
lwo _andg Yhree J/ Quartersy reemade points (21500 %) to the Current
index. The Note Holder wilf then round the resuit of this additior: o the nearest one-sighih of ong

percentage point (0.125%). Subject to the limits stated In Section A1) below, this rounded amoun
will be my new Interest rate unlil ihe next Change Dale.

The Noto Holder will then determina the amount of the monthly paymaeni thal would be sutficiant to
repay the unpaid principal that { am expected to owa al the Change Date iri-.ull on the malurity date
at my new interest rate in substantially equal payments. Tha rasult of thig calcu.ation will be the new

amount of my monthly payment.

({D} LCimits an interest Rate Changes|

The Intarast rate | am required o pay &! tha first Change Date will not be gronver than
% orlfessthan _3 . 5000 %. Tharealter, my Interast ratc will

1?7 8000

nevar be increased or decreassd on any single Change Date by more than two percenlage points
{2.0%) from the rate of interest | have besn paying for the praceding twelve months. My Imerast rate
will never be greaterthan _12 . 0000 %, norlowerthan _2 .2500 %.

[{E) Effective Date of Changes |
My new interes! rate will become eflective on each Change Data. | will pay the amaunt of my new

monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

{(F) Notice of Changes |
The Nate Haldet will deliver or mail 1o me a notice of any changes In my interesi rate and the amount

of my monthly payment belore the effacilve date of any change. The nollce will include Informatian
required by law 1o be given me and algo Lhe title and lelephona number of a person who will answer

any question } may have regarding the nolice.

AD\J RATE RIDER 1% CAPYATR P11 ©

MW0E2 9/10/93
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