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WHER RECORDED MAIL TO:
HOME SAVINGS or AMERICA

- 2
‘o , LOAN SERVICE CENTER
aig Vey  P.O. BOX 60016
312 w\ CITY GF INDUSTRY, CALIFORNIA 81716-0015
(040831
_ ALL NOTICES TO LENDER SHALL BE MAILED
%  OR DELIVERED TO THE ABOVE ADDRESS.
Mortgage and Assignmeant of Rents . a e o
N ADJUSTABLE INTEREST RATE LOAN  LUAN NO.  174337%-8
22nd DECEMBER, 1594 belween

This Mortgage, made this day of

NELSON LIVING TRUST

16967 NEW ENGLAND AVENUE
{number and sireal)

1L 80477
{zIp code)

herein called BORROWER, whose address Ia

TINLEY 7afeC
{city) {state)

and "

and HOME SAVINGS oF AMERICA, FCB, a corporation harein catiad LENDER, whose address is 4900 Rivergrade Road, irwindale,
Calllornia 91706.
WITNESSETH: Borrower hareby grants,( coavsys, mortgages and warranie to Lender the real property logally described as

follows:
THE SOUTH 67 FEET OF LOT 7 (EXCTFT THE EAST 125 FEET THEREOF) [N BLOCK 7 IN ELMORE'S
GAK FPARK AVENUE ESTATES, BEING A SUEBDIVISION OF THE NORTHWEST FRACTIINAL 1/4 OF SECTIUON

20, TOWNSHIP 36 NORTH, RANGE 13 (LXCEPT THAT PART OF DRAINAGE DITCH CONVEYED BY
DOCUMENT NUMBER 377150), AS FER FLAT GECORDED AFPRIL 18, 1929 AS DOCUMENT 10351098,
LYING EAST OF THE THIRD PRINCIFAL MES(TIAN, IN COOK COUNTY, ILLINCGIS.

COMMONLY KNOWN AS 16%57 NEW ENGLAND AVENUS, ~TINLEY PARK, IL. &0477

PTN: 283-30-111-031
04083129

. » DERT-01 RECONDING $27 .50

/TH0001 _mf:%za 12/36/94 89.57.00
9087 Hh A # 04083129
7+ COOR COUNTY REGORDER

;1) all easements and rights

Togetherwith all interest which Borrower now has or may haragfter acquire in or to said properly, and in and o
~avaealter placed thereon,

of way appurtenant thereto; and {b) all bulldings, structures, improvements, fixtures and appurtenances novw or
including. but not limited to, all apparalus and equipment, whether or not physically allixed to the Jand or any. ovading, used to provide or
supply air-coaling. air-conditioning, heat, gas, water, light. power, refrigeration, venttlation, laundry, drying, dishwrah ng, garbage disposal
or other services: and all waste vent systams, antannas, pool equipment, window covarings, drapes and drapery .od7, carputing and flgor
covering, awnings, ranges. ovens, waler heaters and atlached cabinels, it being intended and agreed that such te.s be conciusively
deamad to be affixed to and 1o be part of the real properly that is conveyed hereby; and(ci all watar and water rights (whelhes ot not
appurienant). Borrowsr agrees 1o axecute and dollver, from time (o time, such turther Instruments as may be regquastod by Lender tocorflrm
the llean of this Mortgage on any such properties. The properties convoyed lo Lender hereunder are hareinniter reforred 10 as

“such property.”

The Borrower absolutely and irrevocably grants, tranafeis and assigns to Lender the rents, income, issues, and profits of all propeny
covered by this Mortgage.

FOR THE PURPOSE OF SECURING:

(1) Paymenlofthesumol $ TGO, 000,00
note of even date herewith and having a finai maturity date of JANUARY 10, 203%
payable to Lender or order, and all modifications, extensions or renewals tharaof. (2} Payment ol such sums as may bo Incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modilications, pxiensions or
renewals thereol. (3} Performance of each agreement of Berrower contained herein or incorporatad herein by reterence of containad in
any papers execuled by Borrowes relating to the loan secured hereby. (4) Performance, if the loan secured hareby or any part thersof isfor
the purpose of consiructing improvements on such property, of each provision or agreemant of Borrower contained In any buliding loan
agreement or ather agreement batween Borrower and Lander relating to such property. (58} The paerformance and keaping by Borrower of
each of the covenants and agreemnnts required 1o be kep! and performed by Borrower pursuant to the terms of any leaso and any and all
other instruments creating Borrower's interest in or defining Borrowaer's right in respect to such property. (6} Compllance by Borrowes, with
each and every monetarty provision to be parformed by Borrower under any declaration of covenants, conditions and restrictions pertalning
to such property or any declaration of condominium ownership and upon written reques! ol Lender, the enforcement by Borrower ol any
covenanlt to pay maintenance or other charges. if the same have nol been paid or valid legal steps taken lo enfarce such paymeni within 90
days after such written request is made. (7} At Lenders oplion, payment, with interest thereon, of any olher present or future indebtedness
or obligation of Borrower {or of any successor in interest of Barrawer lo such properly) due ta Lendear, whether created directly or acquired
by absolute or contingent assignmant. whether due or not, whether otherwise secured o7 nol, or whether existing at the time of the execu-
tion of this Mortgage or arising thereafter. the exercise ol such aption to ba evidenced by a notice i writing t¢ Bosrowar Or any successorin
interest of Borrower. (B) Parformance of all agreements of Borrower 1o pay lees and charges to the Lender wiisther or not herein sel forth.
(9) Payment of charges, as allowed by law when such charges are made, for any statemenl regarding {ha obligalion securad

reby.

he
SF-8873-2 (Rev. D - 10/81 ARM - Part 3 (iL) 1 0f4 )7 . J}Ls

with interest thereon, according te the terma o! a promissory
made by Borrower,
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{24) Futurs Advances. Epo orrowar, i dndériat Linder's ofitioh £ { i of this Mortgage, may make Fulure
Advances Yo Borrower, SuchiFu L R elinll befgoecifpd G MEHgags whoen avidenced by promissory
s#Cu rely. Af'no timeBhall the ptiffthai wittoh 1 IndeBisdnoss securod by this Morigiipegs’

notes siating that said netes
Including sums advanced in nccmﬁepce herewith 1o protact the security of this Moripage. exceed {he ofiginal amount of the Note

plus N
(25) Inspaction and Business Records. Lender al any {ime during the continuation of {nis Morigage may entet and inspecl such
properly at any raaschable ime. Borrowar agrees that in the event that such proparty is now or heresafterused for commaercial of residentiaf
incomae purpnaes, thal whaon tequested by Lender. Bofrowet will spromptly daliver 1o Lendar such certified financial stalemants and profit
andloss siatemenis of such types and al such intervais as may be required by L ender which will be inferm and content prapared according
io the generally acceptad accountling principles and practices, which statemenis shall cover tha financial oparations relating o such
propenty, and Borrowar further agrees, whan requgs’ad by Lenn-.. .- promplly deliver, in writing such lurther adaitional information as
required by Lendar relating lo any of such linnnc?ai -'al:‘.telnen}! I

{26} Governing Law: Severability. Tha loan securea by this Mortgage is made putrsuant to, and shail be conslrued and governed by,
the laws of the United States and the rules and regulations promuligated thereundey, including the tederal laws, rulas and regulations for
fedaral savings banks. If any paragraph, clause or provision of this Martgage or the note of any othet noles or ohligations secured by this
Morigage Is detarmined by a court ol competent jurisdiclion !o be void, invalid or unenforceable, such decision shall affect only those
paragraphs, clauses o1 provisions so detarmined and sha!! not atlect the remaining paragraphs, clauses and provisions of this Molgage
or the nole or olkar noles secured by this Morigage.

{27) Offsets, No indeblednass securad by this Mortgage shall be offsel or compansalad or shal! be deamed 1o have heen offsel m
compensalad by all or pari of any claim, cause of action, counterciaim or part of any claim, cause of action, counterclaim ot crossciaim,
whethar liquidale 3 or unliquidated, which Borrower now or hareafter may have or may claim 1o have against L enger, and, in respact to
the indebtednass now of hergaltar securad hereby, Borrower walves, 10 1he fulles! extent permitied by law, any and all rights of oifsel
which Borrower now or hereaflaer may have or claim 10 have in respect 1o att or part of the indeblednass sacurad hereby, and turther
walves the benefits of amy applicable law, reguiation or procedure which provides or subslantiatly provides thal, where cross-demands for
money have exiated belwuen persons al any point in time when neithar demand was barred by the applicable stalute of Emilations, and an
action s thereattsr commenced by one such person, the oiher person may assert in his answer the defanse of payment in that the lwo
demands are compensated 50 far as thay aqual each other, notwithstanding thal an indopendent action assarting his claim would at the
time ol fiing his apuwar be barred by 1he appiicabla siatute of Jimilstions.

(28) Misraprecet.tion or Nondisclosure. Borrower has made cenain written rapresantalions and disclusures in order 1o induce
Lender 1o make the fonn evidanced by the nple or notes which this Mortgage securas, and in the avent tha! Borrowar has made any
misrepresaentation of inatacinl tact or laled 1o disclose any materialfacy, Lender, atits optfon and without prior notice, shali have the right1o
dec(nl;,e the indebtedneL s farured by this Mortgage. irrespectlive of tha mafurity data specified in the nole or nates, immediately due and
payable.

{29) Walver of Homeutard -Sorrower hataly waivas all right of homeastoad exemption in such properny.

{30) Notice to Borrower. (A1 notica (o tha Borrower provided for in the note or this Mottgage shall be deemed given when it s
gapositad in the United Statles mea’, i:7stage prepaid, addigssad to the Borrower al the address of the Borrowar as it appears in Lander's
records paripining (o thea loan evid.nred by the note at the time nolice is given.

(31} Genetal Provisions. {a) This M2rigage applies 1o, inures to the henefit of, and binds, all parties hereto, their heus, legalees,
davisaes, adminiglrators, executors; successors and assigns (b} The term “Lender” shall mean the owner and holder {inciluding a pltedgeej
ol any note secuted hareby, whethear or ncl npmead as Lendar harain. (¢} Wherever the conlext 50 requires, the masculine gender includes
the feminine and neuler, the singular numae! ir.ciudes the plural, and vice versa. (d) Caplicns and paragraph headings used herein ate lor
convenience only, are not a part of this Mo«gage and shall not be used in construing il

(32} Adjustable Rate Mortgage Provislons Th3 Note which this Mortgage secures Is an adjustable morngage loan on which the
Interest rate may be adjusted fram time 1o ime ir accurdance with a monthly increase or decrease in an index, all as provided in said Note.
From {ime to time the monthly instalimant paymenis ~oo undar said Nole may not be sutficlent 10 pay all Interest due in which case unpaid
intarest will be added 1o principal. in no Lase shall tta unpaid intereat added 1o the principal exceed 150% of the original principal

indebtedness.
BORRCWER REQUESTS THAT A COPY OF ANY NOTICE OF DEFAULTAND OF AN # OTICE OF BALE HEREUNDER BE MAILED TO BORROWER AT THE ADDREBS HEREINABOVE BET FORTH,

Signature of Borrower

a8 Trustee

as Trustee FATRICIA NELSON,

NEL SN »

State of lliinois C ooy County 85

h the undcersigned a notary public in and for seid c5unty and stete, do hereby cerify that
JUHN P NELSON AND FATRICTA NELSON, HUSEAND AND WIFE

porsonally known to me (0 be the same person{s) whose namaeys) ARE subscribed 1o The foregnin g S astrumenl, appeared baefore

ma this day in parson, and acknowledgad that THEY signaed and delivered the same instrument as TaE iR {reeand voluniary
act, for the uses and purposes lherein sef forth.
Glven under my hand and official seal, this 22 day of Decamber .18 94
My comimission explres: ; - e -
W s
Notary Publir
. &
; " Gruend
Diane
b Notary Public Stle of Wlools
o My Commission Expires 1
< -
<
(wo]
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