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RRCORD AND RETURN TO:

UNITED FINANCIAL MORTGAGE CORP.
SPO EMTERPRISE DR., SUITE 204
ORK BROOK, ILLINOIS 60521

{Space Abeve This Line For Racording Data)

MORTGAGE Loan No. 50-90141698

INTERCOUNTY TITLE

vV

THIS MORTGAGE (" Securily instiurment) is given on Decomber 13, 1994 . The mortgagor is
CHARLES A. YACOB and JANE L. YICOr, HUSBAND AND WIFE

DEPT-01 RECORDING $33.50

. TE9799  THAN 6845 12/30/%4 0904200

("Borrower”). This Securily lnstrument is given (o LIS P DW #-D4&-NSE28%
UNITED FINANCIAL MORTGAGE CORL. ; COOK COUNTY RECORDER

which is organized and cxisting under the laws of e gTATRE 4# TLLINOIS , and whose
address i 600 ENTERPRISE DR., SUITE 206, OAK BROOK, ZLLINOIS 60821
(“Londor®). Borrower owes Lendor the principal sum of

One Hundred Eighty Seven Thousand Five Hundred and ‘
NO/100~+=mmr=nm=n- e et amsmmeseveovenaaaas Doliars (U.8.§  1p7,500.00 ).
This debt is evidenced by Borrower's note dated the same date a8 this Secursy ‘nstrument ("Noie™), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payable on ganyary 4. 2025 .
This Security Instrument sccures 1o Lender: () the repayment of the debt evidenced by tﬁe Noie, with inlerest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with inlerest, advanced under parsgraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenara and agreements under this
Security Insirument and the Noie. For this purpose, Borrower does hereby morigege, grant and convay w-Lender the following
describod property located in COOK County, illinois:

LOT 99 IN C. A, GOELZ'S ARLINGTON HEIGHTS GARDEN, BBING A BUBDIVISION-T% THE

NORTHEAST 1/4¢ OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 11, BAST OF THE 1iIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIE.
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. PIN 03-20-210-011 s )
which has the address of 830 FAST CHARLES STREET ARLINGTON HRIGHTS ! ??5’
327m

De

Hlinois §0004 {Zip Codel (“Property Address”);
LLINOIS-Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/80
q-muu péos A 59 o
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or (ake onc or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Propenty insured against loss by fire, hazards inctuded within the term “catended coverage”™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance cafrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval
which shall not be unrcasonubly withheld. If Borrawer fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
thall have the right to hold the policien and renewals. I Lender requires, Borrower shall prompily glve to Lender all receipta of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the Insurance carrier und Lendor,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applied to restoration or repuir of the
Property damaged, i ihe restoration or repair is cconomically feasible and Lender’s sccurity is not fessened. )f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security instrument, whether or not then due, with any cxcess paid 1o Borrower. If Borrower abandons the
Property, or does not answzr within 30 days a notice from Lender that the insurance carrier has offered 1o settle o claim, then
Lender may collect the insurrice proceeds. Lender may usc the proceeds (o repair or restore the Properly or lo pay sums
secured by this Security [nstrumieri(, s hether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ccharwise agree in wriling, any application of proceeds to principal shall not cxtend or
postpone the duc date of the moninly payments referred (o in paragraphs | and 2 or change the amount of the payments. {f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acyuisition ~iiail pass to Lender to the extent of the sums sccured by this Security Instrument
immediately prior lo the acquisition.

6. Occupancy, Prescrvation, Maintenance and Protectlon of the Property; Borrower’s Loun Application; Leascholds.
Borrower shall occupy, establish, and use the Property-zs Borrower's principal residence within sixty days afier the ¢xecution of
this Security Instrument and shall continuc to occupy the Propsrty as Borrower’s principal residence for at least ong year afier
the date of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property o deteriorate, or commit waste on t'ie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil ot criminal, is begun that in Lender's sood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sccurity list/ument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ine act'aii or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower's fiterest in the Property or other material
impairment of the lien created by this Sccurily Instrument or Lender's seeurity inicrest. Borrower shall aiso be in default it
Borrower, during the loan application process, gave materially false or inaccurate infarriation or statements 1o Lender (or failed
to provide Lender with any material information) in connectlon with the loan cvidenced by the Note, including, but not limited
to, representations concettiing Borrower's occupancy of the Property as a principal residence: 1 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires /ce Utle o the Property, the

ledsehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protectlon of Lender’s Rights In the Property, If Borrower (alls to perform the covenants anc asieements contained in -

this Security Instrument, or there is a legal proceeding thai may significantly affect Lender’s rights in the Froperty (such as a
proceeding in bankruptcy, probaie, for condemnation or forfeiture or to enforce laws or regulations), then Leider may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a licn which has priority over this Security Instrument, appearing in cour, paying
reasonable attorneys' fees and entering on the Property ta make repairs. Although Lender may take action under this paragraph
7, Lender does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument, Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interes) from the
date of disbursement at the Nole rate and shall be payable, with interest, upon nolice from Lender o Borrower requesting
payment.

8. Martguge Insurance. If Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to

. Form 3014, 9/8
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Lender's address siated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall med to have been given to Borrower or Lender when given as provided in this paragraph.
15, Governing Law. bilily T ment shall be governed by federn} taw and the taw of the

jurisdiction in which the Scated] Th ficlovpghadany provision or clause of this Security Instrument or the Note
‘SHE At 4t oLl provisions of this Security Instrumeni or the Note which can be

vonflicts with applicabie |
given cffect without the cghflicting 6 end thefprovislons of this Security Instrument and the Note are declured
1o be severable., T EVT,

16, Borrawer's Copy. med copy of the Note and of thia Securily Instrument.

17. Tramler of the Property or n Beneficial Interest in Borrower. If ull or any part of the Property or any interest in it
is sold or transferred (or if a beneficial intereat in Borrower In sold or transferred and Borrowoer Is nol a hatural porson) withaoul
Lender's prior writien consent, Lender may, at v oplion, require {mmedlate payment It full of all sums secured by this
Security Instrument. However, 1his option shall not be exercised by Lender if exerclse is prohibited by federal luw as of the daie
of this Security Instrument.

If Lender exerrise: this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Bartower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security I7strament without further nolice or demand on Borrower,

t8. Borrower's Right i Reinstate. If Borrower meets certain conditions, Borrower shall bave the right to have
enforcement of this Security Instiurént discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for remnziziement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judginent enforcing this Security Instrument. Thaose conditions ate that Borrower: (a) pays
Lender all sums which then would be duc vaaer this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other cavenants or ag/eenients; (c) pays all cxpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonahle attorneys' {css; and (d) takes such action as Lender may reasonably require to assure
that the tien of this Security Instrument, Lender's nigeis in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shall continue unchanged. Uzon reinstatement by Borrower, this Securily lastrument and the
obligations secured hereby shall remain fully effective as if no-acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Nolc 2r.a partial interest in the Note (1ogether wilh this Security
Instrument) may be sold one or more times without prior notice to Barrorver. A sale may result in a change in the entity (known
a5 the "Loan Servicer”) that collects monthly payments due under the Not: sad this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there le-a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pasagraph 14 above and apritcible law. The notice will state the name and
address of the pew Loan Servicer and the address to which payments should be-mace. The notice will also contain any other
information required by applicable taw.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, dJisposal, siorage, ot release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc elez to do, anything affecting the

Property that is in violation of any Eavironmental Law. The preceding two semiences shall url apnly 10 the presence, use, or
storage on the Property of small quantities of Hazardous Substances thal are generally recognized: to e appropriate lo normal,

residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuii ~¢ ather action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Exvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removai or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined 88 loxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos ot {ormaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is localed that

relate to health, safety or envisonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borvower’s breach
of any covensnt or agreement in this Security lnstrument (but not prior to acceleration under paragraph 17 unless

mejﬂ@ 88
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ADJUSTABLE RATE RIDER wvoan no. s50-5014168

{1 Year Tressury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th dayof  December
1994, and s incorporsted into and shali be deemed (o amend and supplement the Mongage, Deed of Tnm

or Security Dced (the *Security Instniment”) of the samo date given by the undersigned (the "Bormwer”) to secure
Borrower's Adjustable Rate Note (the "Note®) 10
UNITED PINANCIAL MORTGAUE CORP.
{the"Lender") of the same date and covering the property described in the Security Instrument and focated at:
230 EAST CHARLES STREET, ARLINGTON HEIOGHTS, ILLINOIS 60004
{Property Address|

THE MOYE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 24D THE MONTHLY PAYMENT. THE NOTE LIMITE THE AMOUNT THE
BORROWEN'Y INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM R4TE. THE BORROWER MUST PAY.

ADDITIONAL COVENANTY, In addition to the covenanis and agreements madc in the Security [nstrument,
Borrower and Lender further covenzil and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intcrest rate of 6.750
the imterest rate and the monthly payments, as io)ss:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rale | will pay may change on the first day ¢f 7 January ' 1996 , andion that
day every 12th month thereafter. Each date on which my inlerest pic could change is called & "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be basza on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant atziurity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the de.c 45 days before cach Change Date

is called the "Current Index.”
if the Index is no Jonger available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding ih.xe=
percentage poini(s) ( 3.600 %Y to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of on pesceniage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest raie until

the next Change Date.

%. The Note provides for changes in

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannis Mas/Freddis Mac Uniform instrument
Pogetof2 Form

0228 mronor VAP MORTOADE FORMS - 1800IS21.720? ot
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