i

RECORDATIDN REQUESTED BY:

Melropolian Bank & Trust Co.
2201 W, Cermak Road

Chicago, 1. 50808-3998

WHEN RECORDED MAIL #‘ ok
* Metropolitan Bank & Trust Co. (H“H)r"k"l
2201 W, Cormak Road .

chw'u- e

DagbHOFFICIAL COPY.

. T49999  TRAN 6465 12/30/94 (7848300

8END TAX NOTICES T0: . M?t;gf.‘ef,‘ l'h'lfﬂ'( f?é(’ﬂ}??ﬂ. ~083381
Malr Berw & Trusl Co.
2201 'W. Cermak Road
Chicage, Il 50802098

8PACE ABOVE THIS LINE 18 FOR RECORDER'S USE ONLY

INTERCOUNTY T\TLE

MORTGAGE

THIS MORTGAGE IS DA™= DECEMBER 15, 1994, between CHERYL L. HOFFMAN, NEVER MARRIED, whose
address Is 3600 S. WINCHES(FR, CHICAGO, IL 50609 (referred fo below as "Grantor"); and Metropolitan Bank
& Trust Co., whose address is 2201 W. Cermak Road, Chicago, IL 80608-3996 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valuabie consxe ation, Granlor morigages, warrante, and conveys 10 Lander all of Grantor's right, itle, and inlerast
in ang 10 the loliowing described raal property, foge’/ier wilh ail axisting or subseguentty eracted or alfxed bulldings, improvemenis and liduras; ait
sasements, (ights of way, and appurionances; ak wuter, water rights, watercourses and dilch rights (including siock in ulities with dilch or krigation
rights); and a!l other righly, royallies, and prafits relaling <o 'he real eropafty inciugi xmnout limHation a¥ minersls, oll, gas, gecthermal and similar

matiers, (ocsted in Cook County, State of lliciz-the "Real Prape
LOT 49 IN SUBDIVISION OF BLOCK Zi iN CANAL TRUSTEES SUBDIVISION OF THE EAST 1/2 OF
SECTION 31, TOWNSHIP 39 NORTH, RANG”: 1, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS
The Real Property or its address is commonly known w2 3800 S. WINCHESTER, CHICAGO, IL  60608. The Rog

Property tax identficaiton number s 17-31-408-024, >
Grantor presently assigns to Lender all of Granior's right, tile, and intorest in ard ‘o all lsases of lhe Property and all Ronls from (he Proparty. Igp
addition, Grantor grants to Lender a Uniorm Commarcial Code security interest in tha fe-conal Property and Ranis. X

DEFINITIONS. The foliowing words shall hava the following meanings when usad in this Morigugs. Terms nat olherwise defined In Ihis Morigage sh%
have the meanings attributad to such terms in the Uniform Commeccial Code. AY referancas 1o ~ollar amounts shafl mean amounts in fawful monay chd:
the United States of America. b
Granlor, The word "Grantor” means CHERYL L. HOFFMAN. The Grantor s the morigagor unter ¥'us Morigage.
Guarsnior. The word "Guaranior” means and includes without imitation each and alf of 1he gua antors, suralies, and accommadstion parties in

connection with the Indebtedness.
Improvements. The word "improvements” means and inciudes without limilalion all axisling and fuiare ‘mprovements, fixtures, bulldings,
siructures, moblia homes aflixed on the Real Praperty, tacilities, additions, replacemanis and other construction ar-tha Real Property.
indebledneas. The word "Indebledness” means all principal and inlerest payable under the Note and any amcurts expandad or advanced by

Lender fo discharge cbligations of Grantor or expenses incurred by Lender |0 enforce obligations of Grantor unue: tiis Morigage, fogather with
interes) on such amounls as provided in this Morigage. Al no time shall tha principal amount of indebtednass sc2r o) by the Morigege, not

including sums sdvanced to protect the security of the Morigage, excead the note amount of $100,000.00.

Lender. The word "Lender” means Melropolitan Bank & Trust Co., Hs successors and assigns. The Lender is the morigagee under this Morigage.
Morlgage. The word "Morigage™ means this Morgage betwaen Granior and Lander, and includes without imitation all assignments and sacurity
inherast provisions relating to the Personal Property and Rents.

Note. The word “Note™ means the promissory nole or cradit agresmant daled December 15, 1994, In the original principal amount of
$100,000.00 from Grantor fo Lander, fogether with all ranewals of, exiensions of, modifications of, refinancings of, cansolidalicns of, and
substitutions for the promissory note or agreemenl. Tha interesi rafe on (he Nota is 11.000%. The maturily date of this Morigage is Dacember 15,

1899,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and alher arficles of personal property now of heraalter owned
by Grantor, and now of hareatier attached or atfixad lo the Real Property: togather with all accessions, parts, and addilions lo, all raptacemenis ol,
and al! subsitiulions for, any of such properly; and togelher with ail proceeds (including withoul Bmiialion al insurance proceeds and refunds of

premiums) from any sale or ofher disposition of the Property. . SIJ
Property. The word *Property” means coflactively the Real Property and ihe Personal Proparty. 3 ), . g ﬂd
Real Property, The words “Real Properly” meen the properly, inleests and righls described above in the "Grant ol Mortgage” section.

Relsted Documents. The words "Related Documents™ mean and inciude withou! limitation ait promissory notes, credit agreements, loan
agresmants, environmental agresmants, guaranties, security agreements, moriguges, deads of trusl, and al other insl-uments, sgreements and
documenis, whether now or hersafier axisling, sxecuted in connection wilh the Indebilednass.

Renls. The word "Renis" means all presen! and fulure rents, revenues, income, issues, rayalties, profits, and other tenefits derved from. (he
Property
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Loan No B831

name Lender as an additiona! obliges under any aursty bond lurnighed in [he conlast proceedings.

Bvidence of Payment. Grantor shall upon demand furnish to Lender satiafaciory evidence af payment of the axos o nasossmania and shal

l.’mhmiu the appropriats governmentsi oficlal 1o deliver lo Landsr al sny fime & written slalemenl of (he iaxes and sssessmonis against the
roparty.

Nolloe of Construction. Granior shall aality Lander &1 leas! illeen {15) days before any work I8 commenced, sny ¥arvices ao furnished, or any

materlaly ace supplied 10 the Proparty, it any mechanic’s lien, malariaimen’s fien, or ofher len could be assatiod on account of the work, dvices,

or malerils. Grantor will upon request of Lender furnish o Lencier advanoe assurances salisfaclory to Lender that Grantor can and will pay the

cosl o! such Improvamaniy.
PROPEATY DAMAGE INSURANCE. Tha tollowing provisions releling 10 insuring tha Property ars & par! of this Morigege.

Maintanance of insurance. Granlor shall progure and maintain palictes of fica insurance with slandard exianded coverage andorsumenis on a
seplacement baes for the ult insusable value covering all Improvemenis on the Heal Praparty in an amount sufficient io avoid application of any
colnsurance clausa, and with a standard morigegee clause In favor of Lander. Grantor shall also procura and malnialn comprehensive goneral
liabily insurance in such coverage amounis as Lender may requast with Trustee and Lender being named as addilional insurads In such lability
insUrAnce policies. Additionady, Grantor shall matniain such other insurance, including but nol imited fo hazard, business inlerruption and holler
insurance as Lerder may require. Policias shall be written by such insutance companies and in such lorm as may ba reasonably acceptable to
Lender. Grantor 854l deliver lo Lender certificates of covarage lrom each insurar conlaining a stipulation that coverage will not ba cancelled of
diminishad without 7 mialmum of fen (10) days’ prior written nolice to Lander and not containing any disciaimer of the insurer's llability for faflura fo
give such nofice. Each i73urance policy alse shell include an endorsament providing that caverage In favor of Lender will no! be Impaired in any
wey by nny act, omissior or Jefault ol Graror or any olher person. Should the Real Property at any fima bacoma lacalod in an aros dosipratad
by the Directoc of the Fetwr: Emergency Managemant Agency as a special flood hazard area, Granlor agrees o obtain and malalain Foaderal
Fiood insurance, 1o Ihe exlet! susa Insurance is required by Lender and is or becomes avaiiable, for the lerm of the loan and lor the lull unpaid
principai balance of the ioan, or the'maximum el of coverage thal is avallable, whichaver is lass,

Application of Proceeds. Geantc:<iiall promplly noltty Lender of any loss or damage lo the Property. Lender may make proo! of loss if Grantor
fails {0 do so wilhin fittean (15) days of tha cosualty. Whethsr or not Lender’s securily is Impalred, Lender may, al Ifs elaction, apply the proceeds
to the reduction of 1he Indabladness, pay-«r: of &ny lien atiecting the Proparty, or the restoralion and repair of the Proparty. If Lender elacts fo
epply the proceeds [0 restoration and repair, Gre:ic: shell repair or teplace the damaged or destroyed Improvements In a manner safisfaclory to
Lender. Lander shall, upon salisfaclory prool o. such expanditurs, pay or reimburse Grantor from the proceeds for the roasonable cos! of repalr
or resioration i Grantor 18 not In delsult heraunder. /An/ proceads which have not been disbursed within 180 days atior their recelpl and which
Lander hes not commitied 1o the repar or reslorelion s in) Properly shall be used first to pay any amaunt awing o Lender undar this Moriguge,
then to prapay eccruad intecest, and the remainder, if ary, “nail be appiled lo lhe principal baiance of the Indebledness. il Landor holds any
proceeds afler paymant in fuil of the Indebtedness, such proceads shall be paid to Granlor.

Unexpired insurance at Sale. Any unexplred insurance shad ir.ure 1) the banefil of, and pass to, tha purchager of the Property covered by this
Morigage al any trustee’s saie or other sale haid under tha pravisiuns i this Morigage, or &t &ny foreciosure sale of such Propatly.

Grantor's Repor! on Insurance. Upon raqués! of Lendar, however viutnore than once a year, Granior shail fucnish lo Lender a report on each
auisting policy of insurance showing: (a) 1he name ol the insurer; (b) the zisk<-nsured; (c) the amounl of Ihe palicy; (d) Ihe properly insurad, the
then current replacamant vaiue of such properly, and the manner of delermizun; thal value; and (e) the expiralion dale of tha palicy. Granlo
shall, upon reques! of Lendar, have an independent appraiser salisiactory to Leiid/r determing the cash valua replacemant cosl of the Praperty.

TAX AND INSURANCE RESERVES. Granior agrees to astabiish a reserve account (o be ssicined from the ioans proceeds In such amount deemead
fo be sufficiant by Lender and shall pay monthly inlo thal reserve accoun) an amount aqui salen: 12 112 of ihe annyal real oslate laxes and Insurance
premiums, g5 estimgled by Lender, so s to provide sufficiant funds for Ihe payment of each yar's laxes and insurance premiums one month prier lo
the dale the taxes end insurance premiums become delinquant, Geantor shall further pay a (northly pro-rala share of all assessments and olher
charges which may accrue against the Property. If the amount so estimated and paid shall prove 3o be insufficient to pay such laxes, Insurance
premiums, assessmants and olher charges, Grantor shall pay the difterence on damand of Lenca’. Al such paymants shall be carrled in an
inlarest-trea reserve account with Lender, provided thal il this Mortgage 1 execulad in cannection wilh the graaling of & merigage on a single~family
ownar-occupled residential property, Grantor, in lisu of establishing such reserve account, may pledge-4n intaresi-bearing savings account with =
Lendar lo secure the payment of eslimaled laxes, insurance premiums, assessmenis, and other charges. Lend r shill have the night lo draw upon he oy
reserve (of piadge) accounl lo pay such items, and Lender shall nol be required o datermine ihe validity or 2aeurGy ol any llem bafore paying il. Q
Nothing in the Morigage shall be construed as requiring Lander to advance other monies for such purposes, and Lunda shall nol ingur any liabilty tor @D
anything it may do or omi fo do with respect to the reserve account. All amounts In the resarve account are herety riadged lo turther secure ihe
indebtedness. and Lender is hereby authorized to withdraw and apply such amounis on the Indeblednaess upon the occurence of an event of delaul

as dascribad below.
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgaga, or (f any aclion or proceeding is commenced that wnulr
materiglly aect Landar's interes!s in ihe Properly, Lender on Grantor's behalf may, but shall not be required 1o, leke any action thal Lender desms
appreprigta. Any amount that Lender expends in so daing will bear Interas! a! the rate charged undar tha Note from ihe dale Incurrad or pald by
Lender o the dale of repaymant by Grantor, All such expanses, al Lender's option, will (a) be payable on demand, (b} be edded to Ihe balance al tw
Nole and be apportionsd among and bs payable with gny insteliment paymenis to becoms due during either (/) the term of any epplicable insurance
policy or (i} tha remaining term of the Nole, or (c) be Yrealed as a ballogn payment which wil be due and payable at the Nole's malurity. This
thase amounis. Tha righls provided iar in this paragraph shall be in addition to any cther rights or any remadias

Morigagse also will secure payment of
to which Lender may be entitled on account of the defaull. Any such action by Lender shall nol be construed as curing the dalaull so as 10 bar Lander

from any ramedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE, The lollowing provisions rolating to ownership of ihe Property are & part of his Morigage.
This. Grantor warrants that: (a) Grantor holds good and marketsbis iitls of record to the Property in tee simple, Iree and clear of el lipns and
encumbrances other 1han those st forh in the Real Property deacriplion or in any litie insurance policy, itle report, or inal Hile opinion issued In
tavor of, and accepied by, Lender In conneclion with this Mortgage, and (b} Grantor has the full right, power, and aulhorly to sxecule and deliver
this Morigage io Lender.
Defense of Titte. Subject 10 the exception In the paragraph above, Grantor warranis and wil forever defend the titla to the Property against the
Jewhil claims of ab parsons. In the event mny action or proceeding is commenced ihal questians Granior's litie of tha Interest of Lender undsr this
Morigage, Granlor shall defend the action at Granior's expense. Granlor may bae the nominal parly in such procesding, bl Lender shail be
eniitied lo participete in the proceeding and o be represented In the proceeding by counsel of Lancler's own choice, and Grantor will dellver, of
cause fp be delivered, lo Lender such instrumants as Lender may reques! from ime to time fo permit such perlicipation.

Comphence With Laws. Grantor warranis thal the Propary and Grenor's use of the Propary complies with aill exising applicable faws,
ordinances, and regulations of governmental autheritias.




Agipeuiy; 'sAep (OF) Ayt uByl O’MN‘ '@F (Fi D@mwim /B3] yoNs 10 8ND Buipuvwep
SOj0U uBYUM SPUGE JBPUBT JO)B 'OIIG 1l PRl U il jin N iTUuol (21) samy Buipadesd o) L
sBE8,0W S O UOISIAOKD BWES BY) JO UDPEIG © (O 820U B UBNS UBEQ OU SRy JOIUBID || PUV GIGRIND § BINY) § YINE i HIMSWNDD0 POINEY
auf 10 AUB U) 0 Oj0N 8y} 'eBBBUDN Siy} UT PAVIBIUCY LOJNPUDD T [VIUEADD uoRBIa0 "wie) JBYI0 AUN Yiim AIdwOD 0} S/ “HNBISG SIUSDWOD

gy AU O DBIRYDRID 19848 OF 40 10 Buljy JUeNSIY O] ATBESEORU JUBWART JLi0
AuB J0 ‘BIVVINGUF JO SAXY] JD) JuawAEd Aus exaw o] aBEBLOK S 4Q posnbes il Gut UM JOIUBIE) JO SINIBS 'SIUBLIARY JMIQ UC UNNIBQ

S90UPSIQEDY] A1) UC BNP UBYM JUBWART KUY SxRU 0] JOjUBID JO BIAKVS "FEIUDSIRPPY) UO HNKIT

:aBEBOW Sy} JPUN LANI60 10 JUBAZL) HNRIBP (0 JUBAB UB SNUIUCD HIUD JIPUET (0 LORTC B4 ¥ 'BUIMORD] Bt 0 4093 "LMNYA3A

-gBBBUOW SIY} Of /0 $$8UPBIGROY) BY) Of BUREIS) FFIWDICWOD 10 BSOS 'JONI0 98,080 wewhpn
0q 6Q {BYS MOUBID PUR ‘apuaY AQ paneoar AleuBuo LBBY PBY JBABY (LNDWE [BY) ) BB [UBIXe BUIBS BU) O) pBIBACOR! X0 DIDYB) UNOWDY
9 {li# ALedoId BY) DUV SS8UPBIAeHY| Byl BuIdUeDNe [UeWBRIBY IO JuBINISU| B0 10 BIOU Aut jo 10 e0BBOW 1) JO vonRBIURD
AUk BUIPUTISUIMAIOU ‘8Q ABW OEU0 BUI S7 'PRIBISUM) 80 1BUT JO BAl06ND 94 O] GNUTUCY YBus ebelyoW swi pud oBRBLON Sl [0 LaWedIO)Ue
10 es0dind euj Jo) PIPTUN PIIBPISUOD BY JIBYS $IAUNAIGEpU] BY) ‘(JOJUBID UCREILY INOYIM Buipniaur) wawe AuB UiM M0pubY AQ 0PBL WIMD AuB
{0 @510W0D JO |UAWAKIAS AuB O UORBR) AQ (3} 10 'AURUDID $,8pUET JO AUB 20 JPUEY JBAC uonPsUn] BuARy APOQ BAIRFAUPS JO PNCJ Aul 1O JopXo
10 901080 quawBpn! AUB JO UOSHES AQ (Q) "HDIGRD JO ORI Buj J0) MB) IO MB) A0jdnUBRG 8|S 10 |2I0DE) Au® sepun uesIes J0purs Aub Of J0 ANONHUBY
uj 0018N S )0UTIE 0) {8) [ewABY |BY) JO [UNOWE SU JWE) D) DD S; IINUET JBHBAIDY) DUB SIBUDRABHL| B} uC "Aed nayp Aue Ag 10 Kjuesend Agq
10 ‘BRIMIBYI0 10 A/Bunios JBYIBUM JOIURD AQ BPRIL S juawABd 18ABMOL ) "B O 8L WD) JBPUET AQ POUNLLIBD SB B8] VDN BUILIB] SIGBUOSES)
Aue 'y ojquonioe Aq pejuied j) Aed M J0UBIO Apadold JBUOTIBG 6yl PUB BUBY B U) JSRIelUl Apnoes 5,100U87 BUIDUBDIE BlY LD JuBLWBIRS
BuiouBuy AUB JO UOHBULIS) 10 SIUBLLBIEIS E1aBHINS PUE BBBBIIOW Siyj JO LDNDB/S(ES BIQUIINS B JOIUNIE) 0) JBAISH PUR BINJEXB |IBYS J6PUE" ‘aBoBuon
S1y) Jepun JoJUBID LD preudus SuOKBBIRO BU) iU SWOHET BSIMWBYIO PUN '8ND UBUM SFEUPAIEDU| Byl 1B AT JOWRID || "IINYINHOIUId YN

ydeiBeied Buipedesd sy} ui 0] pALE: SAKRW o) ustdwoedde

O] ‘UOHTO BI0S §J0DUET Uy ‘@ B.5ep S0 ABSSBOBU 8Q ABw B sOuN) sey0 ¥ Butop pus Bupseos: 'Buyy "Bupbaep *Bulinoexe ‘Busw 10
astnd 6y) 10} 10B-Ul-ABLIONL. &0 UBID) $B J6pUST SIIDUTR AIQBO0AGLH AQ8.BY OIUBID ‘S@E0TNG YONS D4 "ISUGTND 5 0|UNID) 1B PUT JOJURID)
10 BWH By} Uj PYB 10) 08 OP AVUl 7 puaY 'YowBRIOE Duinese:d By Ul 0} pesee: sOuL eyl JO AUB OP Of 6B} JONBIP j) ‘{oRg=t-ARWIONY
‘yanbesrd Sy v Of PRLBIB)

RIOJBW Bu] YA UDNIBULDY Ul PBINDY) S4EL7AIXS PUT SIS0 {18 J0) JBPUBT BSINGUAEI KBYS J0IUBIS) ‘uillm ut 18pueT Ag ArBUOd ey} Of poosde 0
Mby AQ PONOIUOID SSOIUM JOBID AQ PBINDIL S2YPBIBY JO DRUMOD MOU JSYIBYM ‘ALBT0. 8y U SuB) Joud PUY [Shy S8 abeBopw S\ AQ poteess
8j80,8[ul Ajunoas pup suBl) By () PuP 'SjuelndG PB(BIeY By} pue ‘aBuBuow Sui 'BION Pyl 18pun Jojueig j0 suoyelyao eyl (8) aaese.d
X0 'anunuod "oeped 'ejeidwoD 'BjBNNeNe 0f epo v, BIBISeD JO ABSEEIeU BQ 'BPUET jO ududo B8 By W ‘ABW SR KILBWNDOD BYID puE
'SBIROY)HO0 "BIUBINSSE JBLUNG JO SUBWINIISY] 'SJUBWD:4S uoHRNUILOD 'SlueweIs Bupueuy 'Siwawoe B8 4unoes 'speep AN2es ‘wnig 0 speep
'saBefiow WONS ¥ PUE AUE ‘ajBpd0I00e WD ARw /Bp.aY TB $RJNd PUE SEIYO YINS U) PUE SEWH YONS |V '8 ABw BSBO By} ¥ 'PBPIODRL)
JO 'poyes ‘pORIOB! 'peYY BY O} OSNBY 'epue AQ pajcanbe; ueym puw 'soulisap £,/6pUBT 0] JO JBPUST Of 'PEBAIBD 0 PBINJAXT 'BPRL
8 0] GSNBY [ JO LIBAIOD PUY BIRDBXD 'BXB M 101UBID '@P) 07 j0 Jsenber uodn ‘aw)) O) BN 0K PUB B AuB Jy SRURINGTY JOYLINg
-sBeBoOW

913 10 110 B S1 (SU)-UN-KBUIOKE PUB SOVBINGSY JByLNYy O) BURPL  SUORI0/D BUMOND) BY) *1IVA~NI~AINHOLLY 'STONVUNESY HIMLUNY

-aBBBUOW Silfl J0 B8R 151y BY) UO PAIRIS T BB (BP0 [BIXBWWOT WO'LN Wi Aq pesnbs: s yoEe) Nau9IQ0 99 Avw alrduop swy AqQ pomt
160/05Ut Anoes By BUILIBOUDS LOIBWION YoM WO (ApBD PRINJES) JRURT PUB (JOjOenR] Ut O S85%8.PDE Suytw Syl eSERIPRY
JBPUET WON PULY UaiM (0 (01006 JOYT SABP (£} 884 LM JepuBT O] 8|QEYRAR

{1 9XBW PUB JBPLE" PUB JOIUBD OF JUBILBAUD AGBUOSES) BOBIC B 18 PUE JBUUBLL B 1y AUBUDI [BUOREG Sy) BIQWESSE (1BYS JOWBID ‘Hneep uodn
158U0JU) ALUN0BE 8iLj Bumunuod 10 BUIIBHEd U} PaLNDU) SEUATXE |IF J0) JPUBT PN UM NPUS ORID UWeIBs Suppusuy © 58 abeDion
SIY1 10 SUOKONPOITR) 0 $AJ0D 'SURLIBILNGD PEINOAXE Bl “JOIUMID WOJ UOKBZUOUP WyUN) \NOLIM DPUB Bu AuB 18 'ABw J8pUBT 'SPIOOA:
Apedoad foes eyl Ui aBRBLON sy Buipsooes O uoNIPPY u) AUSdOIY RUDBIBY PUY SIUSY. 24] W 18801} Alunes ¢s8pusn anuuod pue \daped
0} JBpua‘] AQ PRISENDE: $) UCHIE JALID JOABIBYM BB PUE S[LUOWDINS BUDURLY BINDEXS IIBYS J0)7 e J8puaT Ag 1senbe; wodn -eaieiy AUNSES
-Auf} O] SWy LWOY PAPUBILY §8 8O IBPIBLWOT WHOII BY 1BPUN ALBT PBINDBE b.10 815U B (O (iF BABY IS JApUST PUe ‘Apedo,d

(BUORIBT JOLIC JO SBIMXY SOINIIELCD ApBGDId Byj jO AuB juejxe &) O) VewWSHIBE AUNDAS B BINIIISUT GBS JUBWNSY) SIL [UMUeRIBY AlLnDeg
‘abpbpow

© $i4t 0 ped B BB Juawoesde Apnoes p se aBeBlow sk Of Buneer suosiko:d Bumoio) BuL SLNIWAL' ;5 TNIDNYNIS (ANBWZRHOV ALIERDES

*J8pua D) ADIDWSHIRS AJHNaas Jeyl0 JO DLOT AJBINE BBX0C0D JUBIDYING B JO G§1IL JUPUET UM SE0daD DUB LOKOBS

Suer pUB SOXBY Bul Ul 6ADQPR PBDIOID SB XBY By| MSHILOD [Q) 10 ‘JUBNDUIED SBWBDBY |1 8J016] KB YY) BARU (8} wtilie MWD SSAUN MOIBQ
POPIA0ST $8 {NEJSE IO JUBAT UB JO| SHPBID) BIGRNBAR S1} JO (18 20 AuD BSIIBXB ABW JODUST DUV {M0jeq POUYBH S1) JNT,BN 1O JUBAT UB £B (D8O
Qu/BS By| BABY 1IBUS 1USAS Siup 'BDRDLOMN Sy jO B1BD BY) O) juBNbASANS PEjIBUS 5) SENOGE UDYIDES Skij YOIM O} XB) nuP 4 "SOKR] juenbesqng
ORI AQ BPBW 158:0jU| PUB [BEIoURG 1O SUOWABD U0 SO SSBURBINBDU] BYL JO UOIIOY AU 50 %d 10 XBY 219805 B {p)

pUB 'BION BU) JO JBRIOY BY; JO JopueT] By) jsurede ejqeabieyd efieBuow jo 8OA! Sy uo X8} B (3] 'aBuBuOK O B4} SIYi AQ £ NUAS SSBUPB)QBPUY
oY uo SivawdRd WO 1ONPBP O] PEANDSY /0 PBZHOINT §f JOIUB/D UM JOBID U0 xd] J(o8ds B (q) 'efeliuow Sml AQ PRINDas $T9upa|qepuyl ey

e 1/8d Aup 10 4B OGN J0 aBEBUOW 10 804 S| UGN XB) SY0BUS ¥ (B) :$E4OUP UORDES SIU) UMM O] SOXB} BININSUDD |IBYS BuimMuc) ByL "SoXR]
“ ‘aB80UON S BupasiBes s0 Buipiosss so) selivyd JayI0 PuB 'sOWNS ABUBNIOD 'S88) 'SBXE)
voRBIY INOYIM Bupmou) ‘edeBuow siyi Buinuguod Jo Buydeued ‘Buipe0e) L) PBRNOUL SesURdxe || yim JByiebo] 'm09G PEQLISEP 5B 'SeXE|
10} JBPUAT BSINGUIBS DYS IOUB) "AMedbIg B0y BU| LD UBY §.J8PUBT BNUNUDJ PUB (26580 O} 18PV AQ PEISANDRI §) UCKID AUC BABIBUM
pup BBEBLOW Wiy O} LOJDPE U SUBWNI0E YONS 8)0exe ||ByS OUBD epuen AQ 1senbes vodn selisyd pus B004 'SRXE) JUBLND
nﬁ :eBebuopw sw jo wed 8 &9 selieyd pue
) 'SBYN) (BIUBWLIBACD O) BUBIB) SUOKIACIC Dumopo) BY) "SIILIHOKLAY TYINSHNYIAOD AB BADHYHD (NV §334 '83XVL JO ROILISOIN!
-uONRiBIUBG YONE jusad O} BLIJ) O} BWN WO4 j1 AQ PEISANDY) 8 ABW SB SUBWINIEY) YINS APUBT O PEIBANRD 0q
0] BSNED JO JGASD (M JOJUID PUB 'BOOUD UMD §)) JO 1BSUN0D AQ Buipeesoid ay; u) pojvese.de; 8q 0) pus BuReR0:d By L SBAIMNRT O] Pagiue
8 ([ByS 18pUa7T INQ ‘Buipesscsd yoNne vl AT IRUMIOU 8yl 6Q ADW JOINWE ‘DIEME SY) LIRIQO PUT UOKIT Ul PUGIBP D] ANstecau 0Q ARw 59 sdas
yons oxe) AOwosd yuys JOUBID puB ‘Buliiim Uj 28pus Alou AfTwioid KRS JOIRID PEY § LOYBULBPUDD U Suipeesoid Aue j) SBUIPESIDLY
VO BUWOPUDD BY| ifiM UOHINKIUGD U} JBPUST AQ POAMOUT $88; BABLIOYHD DU
'sosuBdXe ‘5|90 GIQBUCSER) B JO [UUART JBYR DJBMY BU) UBSLW [UYS D/RME BY) JO $10600:0 (8U BY L AHOG0I4 S| j0 LOYBIOIEAS J0 HBdes k) 10
sSeup@qepu) ey} O} paydde 8q MY BY) O SPBBIOIY L6 8y} JO UOIIOG AUB 1O (] |7y} 8IND8s UCKIBHE S (2 AL JBPUBT UOMRUWEPUDD 10 NBY U
esuynind 10 BuiPaedtid AUB AQ 0 SBUIPESd0IT LRWOP |UBLIWE AQ PRUWBPUDD §) ALBTOLY Bul 0 HBD AUB JO U 4 "SPEBI0.d |ON JO UOLR(ddy

‘aBUBOW S| 10 LB B BIR APRCOIJ Sy} JU VORTULIBDUDD 0} BuleIe SuLIRA0IC BuWONC] SUL 'NOILYNINIONOD

Auw &g pun
81| GiN28T O} BNLYHUO:

(penupucd) 1£68 ON UBOY
p obvg FOVOLHOW 661812}




UNOFFIQ’;&J@ECOPY | Page &

12-15~-1994
Loan No 8631 (Continued)

intiates slaps sutficient to cure the (aifure and thersaler continues and comgleles all reasonable and necessary sieps sufficient lo produce

comphance as s0on &8 reascnably practical.

Defsult In Favor of Third Parties. Should Borrower or ny Grantor defaull under any loan, extansion of credit, security agreament, purchase of
favor of any other ¢regitor or person fhai may matarially atiect any of Boirowar's preperly of

sales agresmant, or any other ayreemen!, in
Borrowsr's or any Grantor's abiily fo cepaty the Losns or perform their respeciive obligations under {his Morigage or any of ihe Rolated

Documents,
Faise Slatements. Any warranly, raprasaniation o slalemon! made of furnished 1o Lander by o on behalf of Granfor under hia Morigage, the
Nots of the Reiated Cocumants s false of misieacing in ry malerial respec), slthor now or af iha fime made o1 lurnished.

Death or insolvency. Tha deatk: ol Grantor of the dissoiution or larmination of Grantor's existence as a going businass, the insolvancy of Granior,
the sppoiaimen) of B receiver for any par of Grantor's property, any esaignment for the beanefi of cradilors, gny lypa of credilar workout, or the
commencement of any proosading under any bankruplcy or insolvency faws by or against rantor.

Foreciosure, Forfellure, elc. Commencamani of loreciosurs or forfeilure proceadings, whelher by Judicial proceeding, sell-help, repossession of
any olher method, by ary crediior of Granlor of by any gaveramaental sgancy against any of the Property. However, this subseclion shall not apply
in the sven) of a grad faith dispule by Grantor as to the vaildity o raxsanibiensss ol the ciaim which is the basis of \he foreciosure or foreloilura
proceeding, prorideo that Granior gives Lander writien nolios of such cisim and furnishas resorves or o surely band ler the claim salistaciory lo

Lender.

Broach of Other Agreemnl. Any broa
within any grace period proviviad therein, Including withoui limitetion any agreé
Lender, whathey sxieting novic 7+ ‘ater.

Events AMecting Guarantor. “Avy ¢ the preceding svents occure with respect 1o any Guarantor of any of ihe Indebtedness or such Guaranior
dies of becomas Incompelent. Lerde’, af fis oplion, may, but shall nof be required to, parmil 1he Guaranior's eslale to assume uncondiionafy the
obligations aming under the guaranh s & manner safisiactory 1o Lender, snd, in doing 40, cure the Event of Detaull,

nsecurnty. Lender reasonably deems ftsll iraecure.
RIGHTS AND REMEDIES ON DEFAULY. Upon ihe orzurrénce of any Event of Defaull and at any lime Ihersatier, Lendor, at iis oplion, may exercise
any one o more of ihe loliowing rights and remedies, (n adJition fo any other rights or remedies provided by law:
Accsiersie Indebtedness. Lender shall have the ri(in! /.t fis opfion withou! netice to Grantor fo deciare ths gniire Indsbledness immedialely due
and paysbie, incluging any prepayment pensily whieh (s would ba raquired o pay.
UCC Ramedies. With respect 10 all or any part of Ihe Pored i Propery, Leader shall have all the righls und remadies of o sacurad party under

\he Uniform Commerciat Code.
CoMect Renis. Lendar shall have tha right, without notice to Granlar, 1 lake possession of the Property and coliect {he Rants, intluding amounta
past due and unpaid, and apply the nel proceeds, over and above Lenr er's cosis, agalnsi the indabledness. In turtharance of thig right, Lander
may raquire any lenant or other usér of the Proparly 1o make paymants o rent or use feas directly 1o Lender. 1l the Rents are colleclad by Lendar,
then Grantor irevocably designates Lender as Granlor's altornay-in-fac’ 17 endorse Instruments received in payment tharao! In the nama of
Grantor 8nd to negotiate the gams and collect the praceads. Paymenis by Iseun’s o othar usars 10 Lender in responss lo Lander's demand shall
salisty Ihe obligabans lor which the payments aie made, whether or ral any oroser grounds for the damand axisled. Lender may axercise i
rights under this subparagraph sithar in person, by agant, or ihrough a receiver.
Mortgagee in Possession. Lender shall hava the right to be placed as morlgagee in possession o (0 have & recelver appoinled fo lakals
possession of afl or any part of the Property, with tha pawer to protect and preserve the Fr2pay, 1o operate Iha Property preceding loreciosure o)
sale, and to collec! the Renls kam the Property and apply the proceads, over and abova 119 405t of the receivership, against the indebledness (I
The mortgagee in possession of receiver may serve withoul bond if permitted by law. Lender's ,nl la the appointmen of a receiver shall axisil)
whather or niol the apparent value of tha Property exceads Ihe Indebledness by a subslanlial amal ni. ‘Employment by Lender shall not disqualify(,d
@

A parson from serving as & receivar,
Judicial Foraclosurs, Lande: may oblain a judicial decrea foreciosing Grantar's inferest in ail or any part ol nw Sroperty. -

Deficiency Judgment. If permitied by applicable taw, Lendar may obiain a judgment tor any deficlency ramglaa in the Indebledness due lo
Lendier after application of ail amounts received from the exercise of the righls provided In this section. ,

Otnher Remedies. Lender shail have all olher rights and remadies pravided in this Morlgage or the Nota or availabig st luw or in equity.

Sale of the Property. To the exien! permitiad by appiicable law, Grantor hersby walves any and ali right 1o have It'e T operly marshalied. 1n -
axarcising lis rights and ramadies, Lander shall be free 1o sall all or any par o Ihe Property iogather or separglely, in one sale or by saparale

sales. Lendar shall be anitiiad to bid af any public sale on all or any portion of the Proparty.

Notice of Sale. Lender shall give Grantor reasonable notica of the time and place af any public sale of the Persanal Proparty or ol ha lime afer,
which any privaie sals o other intended disposition of the Personal Propery is 1o ba made. Reasonable nolice shail maan alice given al leas!
1an {10) days before the time of the sale or disposition. J
Walver: Election of Remedies. A waiver by any party of & breach of a provision of this Morigage shal not consiitule a waiver ot ar prejudice the
party's rights otherwise lo dermand strict compliance with thai provision or any olher provision. Election by Lender lo pursue any remedy shaf nol
exciude pursult of any other remady, and an elachor lo make expenditures or take aclion 1o perform an obligatian of Granlor under Ihis Morigage
aher tallure of Granior to perform sheli not affect Lander's right te deciare a defaull and exarcise its romadies under this Morigage.

Aftorneys' Feas; Expenses, f Lander institutes any suit or action o enforce any of the lerms ol Ihis Mortgage, Lender shall be eniitied lo recover
such sum as the court mey adjudge reasonable as afiomays’ fees at irial and on any appaal, Whather or not any court action is fnvolved, al
reasonable axpanses incurred by Lender that In Lander's opinion are nacessary al any fime for the prolection of s Inferps! or the enforcement of
its righls shall become a part of (he Indebtadness payebla on demand and shali bear interesl rom Ihe date of expanditure unlll repaid al tha Nole
rale. Expenses covered by this paragraph include, without limitalion, however subject (o any iirnits undar applicable law, Lender's altornays’ lpes
and Lender's laga! expenses whether or not there i a lawsud, including attornays' fees for baniruplcy proceadings {including alforts lo madity or
vacala any aiomatic stay or injunction), appeals and any anticipated post-judgment collsction services, the cost of searching recards, oblaining
tite raports (including foreciosure reports), surveyors' reports, and appralaal foas, and fitg inswrance, to the extent permitiad by applicable law.
Grantor aiso will pay any cour! cosls, in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolica undar Ihis Morigage, including withaut imitation any nolice of defauit and any nolice of
sala to Granior, ahaf! be in wriling and shalt be sffective whan actuslly delivarad, or whan daposiied with a nationally recognized cvernight couter, or,
mafled, sha!l be deemed sfteciive when depostiad in the Uniled States mafl st class, regisiered mail, postage prepaid, direcied 1o the addiesses
shown near the beginning of this Moripage. Any party may changs lis addrass for nolices under this Morigage by giving farmal writlen notice to the

ch by Grantor under the terms of any other agreement between Grantor and Lender thal is nol ramedied
mant cancerning any Indablednass or other obiigation o Granlor 1o
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Loan No 8631 (Continued)
INDIVIDUAL ACKNOWLEDGMENT
. g
STATEOF ( Ljﬁ )
D b |88
COUNTY OF ’13’(-*"';(— )

On this day before me, the uncersignad Nolary Public, personally appeared CHERYL. L., HOFFMAN, tc me known lo be iha Individuat doscribed in and
signed the Morigage as his or her free and voluntary acl and desd, for the uses and

who exsculed the Morigage, and acknowledged that he ot she

purposes therain mentionad. S c,\ /

Given mwwu?mu 15 day of J}( (‘ﬂ"'f)( I A
nmumwé 7 < /C(,/d/.zj—

By

¥ h> § Q oM xplres

Notary Public in and for th» State ot (" »( N My commission expire ' Aaad x

LABER PRO, Reg. U.6. Pat. 4 .M Oli cm 3.18{c) 1994 CFI ProBarviaes, ine. Allrighle reservad. (il -G03 HOFF MAN. LNQDVL[ 31 ! ’U’ni g{’A‘ 1] ’
0s .

Avila
b Nnra:g Publtc, State of Minos »
nmigs; Xpires 8/31/y7 >
. e
by
.'}'

04083361
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