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MOR7 GAGE

MAXIMUM LIEN. At no time shall the principal amoud -.;.f Indebtedness secured by the Mortéage, not
including sums advanced to protect the security of the Mortguos, exceed $60,000.00.

THIS MORTGAGE dated March 9, 2004, is made and executed between Founders Bank, not personally but as
Trustee on behalf of Founders Bank A/T/U/T /A Dated 2/14/02 A/K/A Trast #6020, whose address is 11850 S.
Harlem, Palos Heights, IL 60463 {reforred to below as "Grantor") and Founders Bank, whose address is
17865 South 80th Avenue, Tinlay Park, IL 60477 (referred to below as “wendar”),

GRANT OF MORTGAGE. For valuable consideration, Grantor not persor ally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor purauant 10 a Trust Agreement
dated February 14, 2002 and known as Founders Bank A/T/JIT/A Dated 2/14/07 A/K/A Trust #6020,
mortgages and conveys 10 Lender all of Grantor's right, title, and interest in and to the Jo!owing described real
property, together with all existing or subsequently erected or affixed buildings, improvernents and fixtures; all
easements, rights of way, and appurtenances, all water, water rights, watercourses and di‘ch rights (including
stock in utilities with ditch or irrigation rights); and all other rights, royaities, and profits relating to the real
property, including without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”)
located in Cook County, State of llinois:

UNIT NUMBER 18252 IN HERITAGE CLUB CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: VARIOUS LOTS IN HERITAGE CLUB VILLAS, BEING A
SUBDIVISION OF THE SOUTH 654.00 FEET OF THE SOUTH 1/2 OF THE WEST 3/4 OF THE EAST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY 1S ATTACHED AS EXHIBIT "B" TO
THE DECLARATION RECORDED JULY 9. 2001, AS DOCUMENT NUMBER 0010601588, AS AMENDED
FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PRECENTAGE INTEREST IN THE COMMON

ELEMENTS, IN COOK COUNTY, ILLINOIS.
The Real Property or its address is commonly known as 18252 Mn_i_r_plhy Circle, Tinlay Park, IL 60477. The
]"l—‘);(‘]\‘f:’? t‘ﬂ."‘}’?} O'Connor itle

A iLI Ry Lfervices. nc.
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Real Property tax identification number is 27-34-306-013-1064

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness dsfinition,
and without limitation, this Mortgage secures a revolving line of credit and shall secure not only the amount
which Lender has presently advanced to Borrower under the Credit Agreement, but also any future amounts
which Lender may advance to Borrower under the Credit Agreement within twenty (20) years from the date of
this Mortgage to the same extent as if such future advance were made as of the date of the execution of this
Mortgage. The revolving line of credit obligates Lender to make advances to Borrower so long as Borrower
complies with all the terms of the Credit Agresment and Related Documents. Such advances may be made,
repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing at any
one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in the
Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. ) It is the intention of Grantor and Lender that this Mortgage secures the balance
outstanding under the C/ecit Agreement from time to time from zero up to the Credit Limit as provided in this
Mortgage and any intermeciia’e balance.

Grantor presently assigns to Lerder all of Grantor's right, title, and interest in and to all present and future
leases of the Property and ali”Rents. from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest ir-*)¢ Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASS GNIENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN ¢ SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S #.CREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND 1riS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBJEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TAXES ANL-ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMOUNT SECURED HERFZY. THIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender frum\bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entit!ac to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action, (either judicially or by exercise of a
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a} ‘his Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full powed, right, and authority to
enter into this Mortgage and to hypothecate the Property; (c) the provisions of this Murtgage do not conflict
with, or result in a default under any agreement or other instrument binding upon Grantor 207 do not result in a
violation of any law, regulation, court decree or order applicable to Grantor; (d) Grantdr nas established
adequate means of obtaining from Borrower on a continuing basis information about Borrower's financial
condition; and (e) Lender has made no representation to Grantor about Borrower {including without limitation
the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform
all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Barrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may {1} remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3} collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
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replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor’s ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to pelieve that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation ot
any Environmental Laws, (b} any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior OWners
or occupants of the Property, of {c) any actual or threatened litigation or claims of any kind by any person
relating to supii matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, {a) newpar Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, ma Ufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and {b) any such activity shall be conducted in compliance with all applicable
federal, state, and locat 'aws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, 2% Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Ary inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to creatz any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations ard warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby {1) releases and waives any future
claims against Lender for indemnity or cancribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrecs'(o indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section ‘of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior 1o Grantor’s
ownership or interest in the Property, whether or not ' _same was Of shauld have been known 1o Grantor.
The provisions of this section of the Mortgage, includip the obligation 1o indemnify, shall survive the
payment of the indebtedness and the satisfaction and reccaveyance of the lien of this Mortgage and shall
not be atfected by Lender's acquisition of any interest in tha croperty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit anv paisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion” o the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any Jthér party the right to remove, any
timber, minerals (including oil and gas}, coal, clay, scoria, soil, gravel ¢r rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improverien’s from the Real Property
without Lender's prior written consent. As a condition to the removal of any Impravements, Lender may
require Grantor 10 make arrangements satisfactory to Lender 10 replace suc'i improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender’s interests in the
Property are not jeopardized. Lender may require Grantor 1o post adequate security or a surety bond,
reasonably satisfactory 10 Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do alt
other acts, in addition to those acts set forth above in this section, which from the character and use of the
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Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payabie
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property: whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3} years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois law,

TAXES AND LIFNS The following provisions relating to the taxes and liens on the Property are part of this
Mortgage: ‘

Payment. Grantor shall pay when due {(and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessr Iits, water charges and sewer service charges levied against or on account of the
Property, and shall pay wwhzn due all claims for work done on or for services rendered or material furnished
to the Property. Grantor ‘st"; maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Msrtyage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to ir writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right ‘o Cuntest paragraph.

Right to Contest. Grantor may withho.d pavment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay; <o long as Lender's interest in the Property is not jeopardized.
If a lien arises or ig filed as a result of nonpaymsat, Grantor shall within fifteen (15} days after the lien
arises or, if a lien is filed, within fifteen (15) days'after Grantor has notice of the filing, secure the discharge
of:the lien, or if requested by Lender, deposit with Linder cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a resuit of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender ang Askall satisfy any adverse judgment before
enforcement against the Property. Grantor shall Name Lender as an additional obligee under any surety
bond furnished in the ctontest proceedings.

Evidence of Payment, Grantor shall upon demand furnish to Lender saustactory evidence of payment of
the taxes or assessments and shal! authorize the appropriate governmenial official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property,

Notice of Construction. Grantor shall notity Lender at least fifteen (15) days’ kafore any work is
commenced, any services are furnished, or any materials are supplied to the Propeity, it any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, seivices, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory o Lender that

Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written Dy such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender

endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
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designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is
given by Lender that the Property is located in a special flood hazard area, for the full unpaid principal
balance of the loan and any priar liens on the property securing the loan, up to the maximum policy limits
set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such

insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and. apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, o the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lende: zhall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the «esscnable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which ravg-not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair ©Or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indabtesiness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds Sh§I| be-paid to Granter as Grantor's interests may appear.

Compliance with Existing Indebtednsss. During the period in which any Existing Indebtedness described
below is in effect, compliance with the 1isurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute complonce with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
procéeds shall apply only to that portion of thu_sroceeds not payable to the holder. of the Existing
Indebtedness,

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Pioperty free of all taxes, liens, security interests,
encumbrances, and other claims, (B} to provide any required-iiisurance on the Property, (C) to make repairs
to the Property or to comply with any obfigation to maintain Existing Incebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced-that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is-nsi raquired to, take any action that
Lender believes to be appropriate to protect Lender's interests. All experisas incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will becom= a nart of the Indebtedness
and, at Lender's option, will {A) be payable on demand; (B) be added to the balancs ¢ the Credit Agreement
and be apportioned among and be payable with any installment payments to become di:¢ Zuring either (1) the
term of any applicable insurance policy; or (2) the remaining term of the Credit Agreemeit; or (C} be treated
as a balloon payment which will be due and payable at the Credit Agreement's maturity. (Iiz Mortgage also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may be entitled on account of any default. Any such action by
Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:
" Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or finai

title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
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defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shali defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the exezution and delivery of this Mortgage, shall be continuing in nature and shall remain in full

force and effect uptit such time as Borrower's Indebtedness is paid in full.

EXISTING INDEBTEDINESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage: . o

Existing Lien. The lien of'tr’s Mortgage securing the indebtedness may be secondary and inferior to an
existing lien. '‘Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or-any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement whicn has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewec withiout the prior written consent of Lender. Grantor shall
neither request nor accept any future advarices under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to concdemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Giantor shall promptly notify Lender in writing,
and Grantor shalt promptly take such steps as may be recessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, vut Lender shall be entitled to participate in
the proceeding and to be représented in -the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and tuscumentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condamned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indeotedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the awaid afier payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with'the.condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The follGwing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; {3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Credit Agreement; and (4) a spegcific tax on all or any portion of the Indebtedness or on payments
of principal and interest made by Borrower,




0408441275 Page: 7 of 19

- UNOFFICIAL COPY

MORTGAGE
Loan No: 142539680 (Continued) Page 7

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shail have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to

Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property consitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Codsas amended from time to time. '

Security Interest. -Unan request by Lender, Grantor shall execute financing statements and take whatever
other action is requcsted by Lender to perfect and continue Lender's security interest in the Personal
Property. In addition t& réeerding this Mortgage in the real property records, Lender may, at any time and
without. further authorizatiors_from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing siatement. Grantor shall reimburse Lender for all expenses incurred in perfecting
or continuing this security inteies., Upon default, Grantor shall not remove, sever or detach the Personal
Property from the Property. Upon defauit, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within three {3) days after receint_of written demand from Lender to the extent permitted by

applicable law.

Addresses. The mailing addresses of Grantor (dettor} and Lender {secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code} are as stated on the firs({ puge of this Mortgage. . -~ - --ocve o oo

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The follcwing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upsiv.request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, 2o Lender or to Lender's designee, and
when requested by Lender, cause 1o be filed, recorded, refiled, or ‘eiaporded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate; ary and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole‘oninion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1Y Borrower's and Grantor's
obligations under the Credit Agreement, this Mortgage, and the Related Documenis and (2) the liens and
security interests created by this Mortgage on the Property, whether now owned or ‘ereafter acguired by
Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary of desirable, in Lender's sole opinion, to

accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANGCE. 1f Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from

time to time.
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REINSTATEMENT OF SECURITY INTEREST. I payment is made by Borrower, whether veluntarily or
otherwise, or by guarantor or. by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (C) by
reason of any settlement or compromise of any claim made by Lender with any claimant {including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent
as if that amount never had been originally received by Lender, and Grantor shali be bound by any judgment,
decree, order, sscilainent or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud a" makes a material misrepresentation at any time in connection with the Credit
Agreement. This can inc'ud2. for example, a false statement about Borrower's or Grantor's income, assets,
liabilities, or any other aspecis.Jf Borrower's or Grantor's financial condition. (B} Borrower does not meet the
repayment terms of the Credit /.greement. (C) Grantor's action, or inaction adversely affects the collateral or
Lender's rights in the collateral. This 2an include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure'to pay taxes, death of all persons liable on the account, transfer of title
or sale of the dwelling, creation of a senidr lisn on the dweiling without Lender's permission, foreclosure by the
“holder of another lien, or the use of funds 6r the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upzo the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise amy one.or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

: M ) ™S V - . N : . N
Accelerate Indebtedness. Lender shall have the righi-at’its option-without notice to Grantor to declare the
entire Indebtedness immediately due and payable, includirg any prepayment penalty which Grantor would
be required to pay. '

UCC Remedies. With respect 1o all or any part of the Personal Progerty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Sizntor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, aiid apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtheranége of this rignt, Lender may require any
tenant or other user of the Property to make payments of rent or use fees direct'y tv Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attzrrav-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the s7me and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demaid shall satisfy the
obligations for which the payments are -mader,' whether or not any proper grounds for the dgnand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mdrfgagee N possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to coilect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagée in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a.receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Empioyment by. Lender shall not disqualify a person
from serving as a receiver. o ‘ :

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property. ' .

Deficiency J'udgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
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remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale - Lender wili give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to ke made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or dispositicis, Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Ail o Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Venider to choose any one remedy will not bar Lender from using any other
remedy. |f Lender decides to spend money or 10 perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's rem:die;.

Attorneys' Fees: Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recove. such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not

prohibited by law, all reasonable expenses Lendcr inzurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcemsn? of its rights shall become a part of the Indebtedness

payable on demand and shall bear interest at the Crezit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph incluug, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lendsi's legal expenses, whether or not there is 2
lawsuit, including attorneys' fees and expenses for bankruzicy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any ant icipated post-judgment collection services,
the cost of searching records, obtaining title reports {including forezizcure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicabl2 luw. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when depoated with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mor:gage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.



0408441275 Page: 10 of 19

UNOFFICIAL COPY

MORTGAGE
Loan No: 142539680 {Continued) Page 10

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage,

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and the
laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Moartgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible fo all obligations in this Mortgage.

No Waiver by Lerder. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless wenaer does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender ka3 given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not nmigsn Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands tia: if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one-or.inore of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future sequests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

Severability. If a court finds that any provision »f this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Martgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mor tgage even if a provision of this Mortgage may be found

1o be invalid or unenforceable.

Merger. There shall be ne merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the herefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in’ this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit-of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person ¢irer than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with refere/ice “to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantar from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence, Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and ' henefits of the
homestead exemption laws of the State of lllinois as to all indebtedness secured by this Mcdngage.

Grantor's Liabllity. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee {and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is expressly
understood and agreed that with the exception of the foregoing warranty, notwithstanding anything to the
contrary contained herein, that each and all of the warranties, indemnities, representations, covenants,
undertakings, and agreements made in this Mortgage on the part of Grantor, while in form purporting to be
the warranties, indemnities, representations, covenants, undertakings, and agreements of Grantor, are
nevertheless each and every one of them made and intended not as personal warranties, indemnities,
representations, covenants, undertakings, and agreements by Grantor or for the purpose or with the
intention of binding Grantor personally, and nothing in this Mortgage or in the Credit Agreement shall be
construed as creating any liability on the part of Grantor personally to pay the Credit Agreement or any
interest that may accrue thereon, or any other Indebtedness under this Mortgage, or to perform any
covenant,, undertaking, or agreement, either express or implied, contained in this Mortgage, all such
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liability, if any, being expressly waived by Lender and by every person now ar hereafter claiming any right
or security under this Mortgage, and that so far as Grantor and its successors personally are concerned,
the legal holder or holders of the Credit Agreement and the owner or Owners of any Indebtedness shall look
solely to the Property for the payment of the Credit Agreement and Indebtedness, by the enforcement of
the lien created by this Mortgage in the manner provided in the Credit Agreement and herein or by action to
enforce the personal liability of any Guarantor or obligor, other than Grantor, on the Credit Agreement.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:
Borrower. The word "Borrower” means any and all persons and entities signing the Credit Agreement.

Credit Agreemant. The words "Credit Agreement" mean the credit agreement dated March 9, 2004, with
credit limit-<f $60,000.00 from Borrower 1o Lender, together with all renewals of, extensions of,
modifications of, rafinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate.or the Credit Agreement is a variable interest rate based upon an index. The index
currently is 4.00C%- rer annum.  |f the index increases, the payments tied to the index, and therefore the
total amount secured-boreunder, will increase.  Any variable interest rate tied to the index shall be
calculated as of, and shali begin on, the commencement date indicated for the applicable payment stream.
Notwithstanding the foreguing, the variable interest rate or rates provided for in this Mortgage shall be
subject to the following maxiravinate. NOTICE: Under no circumstances shall the interest rate on this
Mortgage be more than (except for any: higher default rate shown below) the lesser of 21.000% per annum
or the maximum rate allowed by applicable law. NOTICE TO GRANTOR: THE CREDIT AGREEMENT
CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words rEnvironiizntal Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protecticn of human health or the environment, including without
limitation the Comprehensive Environmental Hesponse, Compensation, and Liability .Act of 1980, as
amended, 42 U.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the H-zardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adorted pursuant thereto.

Event of Default. The words "Event of Default” mean any of ‘he events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means Founders Bank, not personally but as Trustee under that certain Trust
Agreement dated February 14, 2002 and known as trust number 6020. The Grantor is the mortgagor

under this Mortgage.

Hazardous Substances. The words "Hazardous Substances” mean materiais that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or.posé a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and

expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
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Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest
on such amounts as provided in this Mortgage.

Lender. The word "Lender” means Founders Bank, its successors and assigns. The words "successors or
assigns” mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

. Personal Property. The words "Personal Property” mean ail equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

. Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such pioperty; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word *Property” means collectively the Real Property and the Personal Property.

Real Property. The wo'ds "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, ioan
agreements, environmental agreeirints, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, 2. all other instruments, agreements and documents, whether now
or hereafter existing, executed in connartian with the Indebtedness.

Rents. The word "Rents" means all presert #n4 future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

Trustee. The word "Trustee” means Founders Bak, whose address is 118560 8. Harlem, Palos Heights, IL
60463, and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
FOUNDERS BANK A/T/U/T/A DATED 2/14/02 A/K/A TRUST #6020
FOUNDERS BANK, not personally but as Trustee under that certain trust

agreement dated 02-14.2002 and known as Founders Bank A/T/U/T/A
Dated 2/14/02 A/K/A - .

By: - .
TRUST FICER & VICE PRESIDENT
BRIAN" GRANATO
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TRUST ACKNOWLEDGMENT

-

sTATE OF o) LAADLL )

} 88

county ofF QoK )

On this a\?.“ day of W\M&){'\ &004 before me, the undersigned Notary

Public, personally appeared TRUST OFFICER, of Founders Bank and known to me to be an authorized
trustee or agent of the trust that executed the Mortgage and acknowledged the Mortgage to be the free and
voluntary act and deed of(thv: trust, by authority set forth in the trust documents or, by authority of statute, for
the uses and purposes thereir mentioned, and on oath stated that he or she is authorized to execute this

Mortgage and in fact executeu tog Mortgage on behalf of the trust.

W"\ \{\(\ 30 Residing at m Tﬁ\‘\;_o ua}\-iﬂ

Notary Publlc in and for the State of Q % 0 h AINED [ 5
My commission expires ‘ D“’ ,, la—0'7

LASER PAD Landing, V. E.23,10.001 Copr. Havisnd Financisl Sohtions, In, 1997, 2004, Al ".,.h?'-wuvvut -l CAPRCSUITENCFILLALAGOD.F

C TR-8962 PR-25
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References in the shaded area are for our use only and do not limit the applicability of this document to any particular loan or item.
Any item above containing "***" has been omitted due to text length limitations. )

Borrower: Thomas F. Lockie Lender: Founders Bank
Lorraine $. Lockie Tinley Park Branch
18252 Murphy Circle 17865 South 80th Avenue
Tinley Park, iL 60477 Tinley Park, IL 60477
CREDIT LIMIT: $60,000.00 DATE OF AGREEMENT: March 9, 2004

Introduction. This Home Equity Line of Credit {"Agreement”) governs your line of credit (the "Credit Line” or the "Credit Line Account”) issued
through Founders Bank. In this Agreement, the words "Borrower,” “you,” "your,” and *Applicant” mean each and every person who signs this
Agreement, including all Borrowers named above. The words "we,” "us,” "our,” and "Lender” mean Founders Bank. You agree to the
following terms and condit’ans:

Promise to Pay. You promice 10 pay Founders Bank, or order, the total of all credit advances and FINANCE CHARGES, together with all costs
and expenses for which yo: are responsible under this Agreement ot under the "Mortgage" which secures your Credit Line. You will pay your
Credit Line according to the (pavment terms set forth below. If there is more than one Borrower, each is jointly and severally fiable on this
Agreement. This means we ¢or/ require any Borrower to pay all amounts due under this Agreement, Including credit advancas made to any
Borrower. Each Borrower authorize7 any other Borrower, on his or her signature alone, 10 cancel the Credit Line, to request and receive credit
advances, and to do ail other things necrzsary to carry out the terms of this Agresment. Wae can release any Borrower from responsibility under
this Agreement, and the others will rernai” vasponsible.

Term. The term of your Credit Line will/5egin as of the date of this Agreement {"Opening Date") and will continue until March 13, 2011
("Maturity Date"}. All indebtedness under this Agreement, if not already paid pursuant to the payment provisions below, will be due and
payable upon maturity. The draw period of your Ly it Line will begin on a date, after the Opening Date, when the Agreement is accepted by us
in the State of llinois, following the expiration of thesight to cancel, the perfection of the Mortgage, the receipt of all required certificates of
noncanceliation, and the meeting of all of our other contitions and will continue as follows: seven years, You may obtain credit advances
during this period {"Draw Period"). You agree that wemay renew or extend the period during which you may obtain credit advances or make
payments. You further agree that we may renew or extend your Credit Line Account.

Minimum Payment. Your "Regular Payment” will equal the emarit of your accrued FINANCE CHARGES. You will make 83 of these payments.
You will then be required to pay the entire balance owing in a s ngle balloon payment. if you make only the minimum payments, you may not
repay any of the principal balance by the end of this payment strea. vour payments will be due monthly. Your "Minimum Payment" will be
the Regular Payment, plus any amount due and all other charges. An increase in the ANNUAL _PER_CENTAGE RATE may increase, the.amount. of
your Regular Payrhent. You agree to pay not less than the Minimurr Pzyment an or before the due date indicated on your periodic billing
statement.

Balloon Payment. Your Credit Line Account is payable in full upon maturity ir a single balloon payment. You must pay the entira outstanding
principal, intgrest and any other charges then due. Unless otherwise raquired oy applicable law, we are under no obligation to refinance the
balloon payment at that time. You may be required to make payments out of other aszets you own of find a lender, which may be us, willing to
lend you the money. If you refinance the balloon, you may have to pay some or all of t=c.closing costs normally associated with a new credit
line account, even if you obtain refinancing from us.

How Your Payments Are Applied. Unless otherwise agreed orf requirad by appiicable law, rayments and other credits will be applied first to
Finance Charges; then to late charges and other charges; and then to unpaid principal.

Receipt of Payments. All payments must be made by a check, automatic account debit, gler==nic funds transfer, money order, of o_ther
instrument in U.S. dollars and must be received by us at the remittance address shown on your parioric billing statement. Payments received
at that address on any business day will be credited to your Credit Line as of the date received.

Credit Limit. This Agreement covers a revolving line of credit for the principal amount of Sixty Thousand £, 001100 Dollars {$60,000.00}, which
will be your "Credit Limit" under this Agreement. During the Draw Period we will honor your request for et advances subject to the section
below on Lender's Rights. You may borrow against the Credit Line, repay any portion of the amount borrowed, fud e-borrow up 10 the amount
of the Credit Limit. Your Credit Limit is the maximum amount you may have outstanding at any ane time. You agrez-not to attempt, request, of
obtain a credit advance that will make your Credit Line Account balance exceed your Credit Limit. Your Credit Limit wil.not be increased should
you overdraw your Credit Line Account. If you exceed your Credit Limit, you agree to repay immediately the amoun. by which your Credit Line
Account exceeds your Credit Limit, even if we have not yet billed you. Any credit advancas in excess of your Credit Limit will not be secured by
the Mortgage covering your principal dwelling.

Charges to your Credit Line, We may gharge your Credit Line 10 pay other fees and costs that you are obligated to pay under this Agreement,
the Mortgage or any other document related to your Credit Line. In addition, we may charge your Credit Line for funds required for continuing
insurance coverage as described in the paragraph titled "Insurance" below or as described in the Mortgage for this transaction. We may also, at
our option, charge your Credit Line to pay any costs or expenses to protect of perfect our security intarest in your principal dwelling. These
costs or expenses include, without limitation, payments to curé defaults under any existing liens on your principal dwelling. f you do not pay
your property taxes, we may charge your Credit Line and pay the delinquent taxes. Any amount 50 charged to your Credit Line will be a credit
advance and will decrease the junds available, if any, under the Credit Line. However, we have no obligation to provide any of the credit
advances referred to in this paragraph.

Credit Advances. After the Effective Disbursement Date of this Agreement, you may obtain credit advances under your Credit Line as follows:
Credit Line Checks. Writing a preprinted "Home Equity Line of Credit” that we will supply to you.

Telephone Request. Requesting a credit advance from your Credit Line to be applied to your designated account by telephone. Except for
transactions covered by the federal Electronic Fund Transters Act and unless otherwise agreed in your deposit account agreement, you
acknowledge and you agree that we do not accept responsibility for the authenticity of telephona Instructions and that we will not be liable

for any loss, expense, or ¢ost atising out of any telephone request, including any fraudulent or unauthorized telephone request, when acting
upon such instructions believed to be genuine.

Requasts By Mail. Requesting an advance by mail.

Reguests in Person. Requesting a credit advance in parson at any of our authorized locations.
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Other Methods. Voice Response System,

If there is more than one person authorized to use this Credit Line Account, you agree not to give us conflicting instructions, such as one
Borrower telling us not to give advances to the other.

Limitations on the Use of Checks. We reserve the right not to honor Home Equity Line of Credits in the following circumstances:
Credit Limit Violation. Your Credit Limit has been or would be exceeded by paying the Home Equity Line of Credit,

Post-dated Checks. Your Home Equity Line of Credit is post-dated. If a post-dated Home Equity Line of Credit is paid and as a result any
other check is returned or not paid, we are not responsible.

Stolen Checks. Your Home Equity Lina of Credits have been reported lost or stolen,
Unauthorized Signatures. Your Home Equity Line of Credit is not signed by an "Authorized Signer" as defined below.

Termination or Suspension. Your Credit Line has been terminated or suspended as provided in this Agreement or could be if we paid the
Home Equity Line of Credit.

Transaction Violation. Your Home Equity Line of Credit is less than the minimum amount required by this Agreement or you are in viglation
of any other transaction requirement or would be if we paid the Home Equity Line of Credit.

If we pay any Home Eguity Line of Credit under these conditions, you must repay us, subject to applicable laws, for the amount ¢f the Home
Equity Line of Credit, The.2ame Equity Line of Credit itself will be evidence of your debt to ys together with this Agreement. Our liability, if
any, for wrongful dishonor o7 a zheck is limited to your actual damages. Dishonor for any reason as provided in this Agreement is not wrongful
dishonor. We may choose nz( <o return Home Equity Line of Credits along with your periogic billing statements: however, your use of each
Home Equity Line of Credit wi be rzflected on your periodic Statement as a credit advance. We do not "certify" Home Equity Line of Credits
drawn on your Credit Line.

Transaction Requirements. The following t/ansaction limitations wili apply to the use of your Credit Line:

Credit Line Home Equity Line of Credit, T2lephone Request, Request By Mail, In Person Request and Other Methods Limitations, The
following transaction limitations will apply tr. v:our Credit Line and the writing of Home Equity Line of Credits, requesting an advance by
telephone, requesting an advance by mail, rerjuesting an advance in person and accessing by other methods,

Minimum Advance Amount. The minimur. amount of any credit advance that ¢can be made on your Credit Line is $500.00. This
means any Home Equity Line of Credit must be rvrivten for at least the minimum advance amount.

Authorized Signers. The words "Authorized Signer” on Hor'te Fovity Line of Credits as used in this Agreement mean and include each person
who (a) signs the application for this Credit Line, {b) signs this fgreement, or [c) has executed a separate signature authorization card for the
Credit Line Account,

Los't.Honiequuity Line of Credits. . If you.lose,your Home Equity.Line af Credits or if someone is using them without your permission, you agree
to let us kriow immediately. The fastest way to notify us is by calling us 3’ (877) 448-6500. You also can notify us at our address shown at
the beginning of this Agreament.

Future Credit Line Services. Your application for this Credit Line also Serves al a request to receive any new services (such as access devices)
which may be available at some future time as one of our services in connectior” with this Credit Line. You understand that this request is
voluntary and that you may refuse any of these new services at the time they are offred. You further understand that the terms and conditions
of this Agreement will govern any transactions made pursuant to any of thase new servicrs,

Collateral. You acknowledge this Agreement is secured by the following collateral desciived in the Security instrument listed herein, all the
terms and conditions of which are hereby incorporated and made a part of this Agreement: a lan Trust Mortgage dated March 9, 2004, to us
on real property located in Cook County, State of llinois.

Insurance. You must obtain insurance on the Property securing this Agreement that is reasonably sztisfeotory to us. You may obtain property
Insurance through any company of your choice that is reasonably satisfactory to us. You have the optivn of providing any insurance required
under this Agreement through an existing poiicy or a policy independently obtained and paid for by you, subject to our right, for reasonable
cause before credit is extended, to decline any insurance provided by you. Subject to applicable law, if you *ail +5.s5tain or maintain insurance
as required in the Mortgage, we may purchase insurance to protect our own interest, add the premium to yrur batance, pursue any other
remedies available 1o us, or do any one or mare of these things.

Right of Setoff. To the extent permitted by applicable law, we reserve a right of setoff in all your accounts with us (wheter checking, savings,
or seme other account), including without limitation, all accounts You may open in the future, Howaever, this does not inchige any iRA or Keogh
accounts, or any trust accounts for which setoff would be prohibited by law. You authorize us, to the extent permitted by applicable law, ta
charge or setoff all sums owing on this Agreement against any and all such accounts.

Periodic Statements. |f you have a balance owing on your Credit Line Account or have any account activity, we will send you a periodic
statement. It will show, among other things, credit advances, FINANCE CHARGES, other charges, payments made, other credits, your
"Previous Balance,” and your "New Balance.” Your statement also will identify the Minimum Payment you must make for that billing period
and the date it is due.

When FINANCE CHARGES Begin to Accrue. Perigdic FINANCE CHARGES for credit advances under your Credit Line will begin to accrue on the
date credit advances are posted to your Credit Line. There is ng *free ride period” which would allow You to avoid a FINANCE CHARGE on your
Credit Line credit advances.

Method Used to Determine the Balance on Which the FINANCE CHARGE Will Be Computed, A daily FINANCE CHARGE will be imposed on all
credit advances made under your Credit Line imposed from the date of each credit advance based on the "daily balance” method, To get the
daily balance, we take the beginning baiance of your Credit Line Account each day, add any new advances and subtract any payments or credits
and any unpaid FINANCE CHARGES. This gives us the "daily balance.”

Method of Determining the Amount of FINANCE CHARGE. Any FINANCE CHARGE is determined by applying the "Periodic Rate" to the balance
described herein. Then we add together the periodic FINANCE CHARGES for each day in the biling cycle. This is your FINANCE CHARGE
calculated by applying a Periodic Rate.

Periodic Rate and Corresponding ANNUAL PERCENTAGE RATE. We will determine the Periodic Rate and the correspending ANNUAL
PERCENTAGE RATE as follows. We start with an independent index which is the the highest Prime Rate published in the Money Section of the
Wall Street Journal (the "Index”). We will use the most recent Index value available to us as of the date of any ANNUAL PERCENTAGE RATE
adjustment. The Index is not necessarily the lowest rate charged by us on our loans. I the Index becomes unavailable during the term of this
Credit Line Account, we may designate a substitute index aftér notice to you. To determine the Periodic Rate that will apply to your account,
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we subtract a margin from the value of the index, then divide the value by the number of days in a year (daily). To obtain the ANNUAL
PERCENTAGE RATE we multiply the Periodic Rate by the number of days in a year {daily}. This result is the ANNUAL PERCENTAGE RATE. The
ANNUAL PERCENTAGE RATE includes only interest and no other costs.

The Periodic Rate and the corresponding ANNUAL PERCENTAGE RATE on your Credit Line will increase or decrease as the Index increases or
decreases from time to time. Adjustments to the Periodic Rate and the corresponding ANNUAL PERCENTAGE RATE resulting from changes in
the Index will take effect monthly. In no event will the corresponding ANNUAL PERCENTAGE RATE be more than the lesser of 21.000% or the
maximum rate allowed by applicable law. Today the Index is 4.000% per annum, and therefore the initial Periodic Rate and the corresponding
ANNUAL PERCENTAGE RATE on your Credit Line are as stated below:

Current Rates for the First Payment Stream

Range of Balance Margin Added ANNUAL PERCENTAGE Daily Periodic
or Conditions to Index RATE Rate
All Balances -0.2560% 3.750% 0.01027%

Notwithstanding any othar provision of this Agreement, we will not charge interest on any undisbursed loan proceeds.

Conditions Under Which Gther Charges May Be Impased. You agree to pay all the other fees and charges related to your Credit Line as set forth
below:

Annual Fee. A nonrefunda’iic Annual Fee of $75.00 will be charged to your Credit Line at the following time: Annually.
Fee to Stop Payment. Your Cizgit Line Account may be charged $25.00 when you request a stop payment on your account.

Late Charge. Your payment wili br'late if it is not received by us within 10 days after the "Payment Due Date” shown on your periodic
statement. If your payment is late w2 may charge you 5.000% of the payment or $10.00, whichever is greater.

Security Interest Charges. You agree to r-ay, all security interest charges related to your Credit Line as set forth below:

Recording Fee Paid by Bank $72.20
Flood Certification Paid by Bank $71.0C
Title Search Paid by Bank $65.070
Credit Report Paid by Bank $5.42
Total $153.40

Lender's Rights. Under this Agreement, we have the foliowing nghts.

Termination.and Acceleration. We can terminate your Credit Lina Aceount and-require you-to pay -us-the-entire cutstanding-balance-in-one
payment, and charge vou certain fees, if any of the following hapgep: {1) You commit fraud or make a matarial misrepresentation at any
time in connection with this Credit Agreement. This can include, for eximple, a faise statement about your income, assets, liabilities, or
any other aspects of your financial condition. {2} You do not meet the rer.avment terms 6f this Credit Agreement. {3) Your action or
inaction adversely affects the collaterai for the plan or our rights in the collztesar This can include, for example, failure to maintain required
insurance, waste or destructive use of the dwelling, failure to pay taxes, death ~%all persons liable on the account, transfer of title or sale
of the dwelling, creation of a senior lien on the dwelling without our permission, fsreclosure by the holder of another fien, or the use of
funds or the dwelling for prohibited purposes.

Suspension or Reduction. In addition to any other rights we may have, we can suspind additional extensions of credit or reduce your
Credit Limit during any period in which any of the following are in effect:

{1} The value of your property declines significantly below the property's appraised value {1 purposes of this Credit Line Account. This
includes, for example, a decline such that the initial difference between the Credit Limit and the available aquity is reduced by fifty percent
and may include a smaller decline depending on the individual circumstances.

{2) We reasonably beiieve that you wili be unable to fulfill your payment obligations under your Ciadit/Ling Account due to a material
change in your financial circumstances.

{3) You are in default under any material obligations of this Credit Line Account. We consider all of yourotligations to be material.
Categories of material obligations include the events described above under Termination and Acceleration, vhlications to pay fees and
charges, obligations and limitations on the receipt of credit advances, obiigations concerning maintenance or uise of the property or
proceeds, obligations to pay and perform the terms of any other deed of trust, mortgage or lease of the property, obligations to notify us
and to provide documents or information to us {such as updated financial information), obligations to comply with applicable laws (such as
zoning restrictions), and obligations of any comaker. No default will occur until we mail or deliver a notice of default to you, so you can
restore your right to credit advances.

{4) We are precluded by government action from imposing the ANNUAL PERCENTAGE RATE provided for under this Agreement.

{8} The priority of our security interest is adversely affected by government action to the extent that the value of the security interest is
less than one hundred twenty percent (1209%) of the Credit Limit.

{6} We have been notified by governmental authority that continued advances may constitute an unsafe and unsound business practice.

Change in Terms. We may make changes to the terms ¢f this Agreement if you agree to the change in writing at that time, if the change
will unequivocally benefit you throughout the remainder of your Credit Line Account, or if the change is insignificant (such as changes
relating to our data processing systems). If the Index is no longer available, we will choose a new Index and margin. The new Index will
have an historical movement substantially similar to the original index, and the new Index and margin will result in an ANNUAL
PERCENTAGE RATE that is substantially similar to the rate in effect at the time the original index becomes unavailable. We may prohibit
additional extensions of credit or reduce your Credit Limit during any period in which the maximum ANNUAL PERCENTAGE RATE under
your Credit Line Account is reached.

Collection Costs. We may hire or Fay somecne else to help collect this Agreement if you do not pay. You will pay us that amount. This
includes, subject to any limits under applicable law, our attorneys' fees and our legal expenses, whether or not there is a lawsuit, including
attorneys' fees, expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), and appeals.
H not prohibited by applicable law, you also will pay any court costs, in addition to al! other sums provided by law.

Rate Increase. In addition to our other rights during termination and acceleration, we may increase the variable ANNUAL PERCENTAGE
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RATE under this Agreement to 5.000 percentage points over the then applicable ANNUAL PERCENTAGE RATE. The ANNUAL
PERCENTAGE RATE will not exceed the maximum rate permitted by applicable law. If we do not increase the ANNUAL PERCENTAGE
RATE upon termination of acceleration of your Credit Line Account, it will continug at the variable rate in effect as of the date of
termination or acceleration of your Credit Line Account.

Access Devices. Hf your Credit Line is suspended or terminated, you must immediately return to us all Home Equity Line of Credits and any
other access devices. Any use of Home Equity Line of Credits or other access devices following suspension of termination may be
considered fraudulent. You will also remain liable for any further use of Home Equity Line of Credits or other Credit Line access devices not
returned to us.

Delay in Enforcement. We may delay or waive the enfarcement of any of our rights under this Agreement without losing that right or any other
right. If we delay or waive any of aur rights, we may enforce that right at any time in the future without advance notice. For exampie, not
terminating your account for non-payment will not be a waiver of our right to terminate your account in the future if you have not paid.

Cancellation by you. !f you cancel your right to credit advances under this Agreement, you must notify us and return all Home Equity Line of
Credits and any other access devices to us. Despite cancellation, your ebligations under this Agreement will remain in full force and effect until
you have paid us all amounts due under this Agreement, :
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Notices. All notices will be sent to your adlress as shown in this'Agreement. Notices will be mailed to you at a ditferent address if you give us
written notice of a different address. You agreg’i0 advise us pyomptly if you change your mailing address.

Annual Review. You agree that you will provide Us with a current financial statement, a new credit application. or both, annually, on forms
provided by us. Based upon this information’ we will conluct an annual review of your Credit Line Account. You also agree we may obtain
credit reports on you at any time, at our sole option, fur_anv reason, including but not limitéd to determining whether there has been an adverse
change in your financial condition. We may require a new #ppraisal of the Property which secures your Credit Line at any time, including an
internal inspection, at our sole cption. You agree to reimburse Us for any costs we incur in conmection with the annual review. You authorize
us to release information about you to thirg parties as describeu i our privacy palicy and our Fair Credit Reporting Act notice, provided you did
not opt out of the applicable policy, or as permitted by law.

Transfer or Assignment. Without prior notice or approval from you, we \eserve the right to sell or transfer your Credit Line Account and our
rights and obligations under this Agreement 10 another lender, entity, G-pzizon, and to assign our rights under the Mortgage. Your rights under
this Agreement belong to you only and may not be transferred or assiynod” Your obligations, however, are pinding on your heirs and legal
representatives. Upon any such sale or transfer, we will have no further obliasiion to provide you with credit advances of to perform any other
obligation under this Agreement. : :

Tax Consequences. You understand that neither we, nor any of our employees or asents, make any representation or warranty whatsoever
concerning the tax consegquences of your establishing and using your Credit Line, “=wiuding_the deductibility of interest, and that neither we nor
our employees or agents will be liable in the event interest on your Credit Line is not de Juctible, You should consult your own tax advisor for
guidance on this subject.

Note. This loan is an alternative mortgage loan within the definitions of the Alternative Mortgaje ransaction Parity Act of 1982.

PREPAYMENT PENALTY If you pay the entire loan account balance within one year of funding a7d_terminate the Home Equity Line of Credit
Agreement, you will be charged a prepayment penalty fee in the amount of $300.00.

MINIMUM LINE AMOUNT. The minimum amount for a revolving line of credit, secured by real proper; s $5.001. This means that any Home
Equity Line of Credit must be established for at least the minimum line amount.

Governing Law. This Agreement will be governed by and interpreted in accordance with federal law and theav.s 2§ the State of llinois. This
Agreement has bsen accepted by us in the State of lliinois.

Choice of Vegue. i there is a lawsuit, you agree upon our request to submit to the jurisdiction of the courts of Cook County, State of illinois.

Caption Headings. Caption headings in this Agreement are for conveniance purposes only and are not to be used .0 interpret or define the
provisions:of this Agreement.

interpretation. You agree that this Agreement, togsther with the Mortgage, is the best evidence of your agreements with us. If we go to court
for any reason, wWe can use a copy, fiimed or electronic, of any periodic statement, this Agreement, the Mortgage or any other document to
prove what you owe us or that a transaction has taken place. The copy, microfilm, microfiche, or optical image will have the same validity as
the original. You agree that, except to the extent you can show there is a billing error, your most current periodic statement is the best
gvidence of your obligation to pay. ; .

Severability. 1f a court finds that any provision of this Agreement is not valid or should not be enforced, that fact by itself will not mean that the
rest of this Agreement will not be valid or enforced. Therefore, a court will enforce the rest of the provisions of this Agreemesnt even if a
provision of this Agreement may be found to be invalid or unenforceable.

Acknowledgment. You understand and agree to the terms and conditions in this Agreement. By signing this Agreement, you acknowledge that
you have read this Agreement. You alsc acknowledge receipt of a complated copy of this Agreement, including the Fair Credit Billing Notice and
the early home eguity line of credit application disclosure, in addition to the handbook entitled "When Your Home Is On the Line: What You
Should Know About Home Equity Lines of Credit," given with the application.
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BORROWER:

Thomas F. Lockie * LCorraine S. Lockie

Effective Disbursement Date:
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BILLING ERROR RIGHTS
YOUR BILLING RIGHTS
KEEP THIS NOTICE FOR EUTURE USE
This notice contains important_ information about your rights and our responsibilities under the Fair Credit Billing Act.
Notify us in case of errors or questions about your bill.

I you think your bill is wrong, or if you nead more information about a transaction on your bill, write us on a separate sheet at

Founders Bank

Mount Greenwood Branch

3052 W 111th St

Chicago, IL 60655
or at the address fisted on ;:our bill, Write to us as soon as possible. We must hear from you no later than sixty {60) days after we sent you the
first bill on which the erra: or problem appeared. You can telephone us, but doing so will not preserve your rights.

In your letter, give us the foieying information:
Your name and account nuinber.
The doltar amount of the s(ispscted error.

Describe the error and explain, i y/u can, why you believe there is an error. f you need more information, describe the item you are
not sure about. -

If you have authorized us to pay your bill autornatics iy from your savings or checking account, ycu can stop the payment on any amount you
think is wrong. To stop the payment, your letter must re==h us three (3} business days before the automatic payment is scheduled to occur.

Your rights and our responsibilities after we veceive your written notice.

We must acknowledge your letter within thirty {30} days, unliss w7 have corrected the error by then. Within ninety {90} days, we must either
correct the error or explain why we believe the bill was correct,

After we receive your letter, we cannot try to collect any amount you quesdon, or report you as delinquent. We can continue to bill you for the
amount you question, including finance charges, and we can apply any viipaid amount against your Credit Limit. You do not have to pay any
questioned amount while we are investigating, but you are still cbligated to-pay the parts of your bill that are not in question,

If we find that we made a mistake on your bill, you will rot have to pay any finar.ce-charges related to any questioned amount. |If we didn't
make a mistake, you may have to pay finance charges, and you will have to make vy 2liy missed payments on the questioned amount. In either
case, we will send you a statement of the amount you owe and the date on which it i” gue.

If you fail to pay the amount that we think you owe, we may report you as definquent. doweser, if our explanation does not satisfy you and
you write to us within ten {10} days telling us that you still refuse to pay, we must tell anyon< »ve report you to that you have a question about

your bill. And, we must tell you the name of anyone we reported you to. We must tell anyonu ve_ report you to that the matter has been
settled between us when it finally is.

If we don't follow these rules, we can't collect the first $50 of the questioned amount, even if your bill wag correct.
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