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DEFINITIONS

Words used in multiple sections of this document.are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules ‘egarding the usage of words used in this document
are also provided in Section 16.

(A} "Security Instrument” means this document, which is dated MARCH 19 , 2004 ,

together with ail Riders to this document.
(B) "Borrower"is JAVIER GOMEZ , A SINGLE MAN

Borrower is the mortgagor under this Security Instrument.

(C) "Lender"is Washington Mutual Bank, FA, a federal association
Lender is a BANK organized and exizing under the laws of
THE UNITED STATES OF AMERICA . Lender's address is
400 East Main Street, Stockton, California 95290 .
Lender is the mortgagee under this Security Instrument,

{D) “Note" means the promissory note signed by Borrower and dated MARCH 19, 2004

The Note states that Borrower owes Lender NINETY THOUSAND AND 00/100

Dollars (U.S. 8 90,000.00 } plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later than APRIL 1, 2034 .
(E)  "Property" means the property that is described below under the heading "Transfer of Rights in
the Property.”

(F)  "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable}:

HE . . - . ~ P . [ - - TSI
L i Adjustable Rate Rider L i Condominium Rider L b4 Family Riges

T Graguated Payment Rider ! Planned Unit Development Rider " Biweeidy Pavment Rider

-

ey —

| Balicon Bider | Rate Improvement Rider L1 Second Home Rides

fomd -

3 vor : e
i1 Otherist ispeoihy)

{H) "Applicable Law" means ali controlling applicable federal, state and local statutes, regulanions,
ordinances and.administrative rules and orders (that have the effect of faw! as woll as all applicable
final, non-aprealiable judicial opinions.

(I "CommunityAssociation Dues, Fees, and Assessments™ means all dues. fees, assessments and
other charges trat are imposed on Berrower or the Property by & condominium association
homeowners associution or similar organization.

{J} “Electronic Funds Transfer” means any transfer of funds, other than a transaction ongmnaied by
check, draft, or similar peperinstrument, which is initiated through an slectronic terminal. telephoenic
insfrument, computer, or nagnatic tape so as to order, instruct, or authorize a financial institution 10
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, auicmalad
teller machine transactions, tranefers initiated by telephone, wire transfers. and automated
clearinghouse fransfers.

{K} "Escrow ltems" means those items that are described in Section 3.

(L} "Miscellaneous Proceeds" means any compensation, settlement, award of damages. o proceeds
whether by way of judgment, settlement oi o’herwise, paid by any third party {other than insurance
proceeds, paid under the coverages described in Scetion 5) for: {il damage to, or destruction of, the Proparty;

{ii) condemnation or other taking of all or any part of thie Property; (i} conveyance in lieu of condemnation:

or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M} "Mortgage Insurance” means insurance protecting Lender against the nonpayment ol or defauil
on, the Loan.

{N) "Periodic Payment” means the regularly scheduled ariount due for (i} principal and interest under
the Note, plus {ii} any amounts under Section 3 of this Secudty Instrument.

{0} “RESPA" means the Real Estate Settlement Procedures A<t {12.41.5.C. Section 2601 1 seq.; and
its implementing regulation, Reguiation X {24 C.F.R. Part 3500j, as theyv might be amended from time
to time, or any additional or successor iegislation or regulation that gaverns the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requiremarits. ana restrictions that are
imposed in regard 1o a "federally related mortgage loan” even it the Leon does net quality as &
"federally related mortgage loan" under RESPA.

{P} "Successor in Interest of Borrower” means any party that has taken title te'the Property, whether
or not that party has assumed Borrower's obligations under the Note and;or this Secu ity instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note: {ii} the performance of Borrower's covenants and agreements under this
Security instrument and the Note; and {iii) the performance of ail agreements of Borrower to pay fees
and charges arising out of the Loan whether or not herein set forth. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sae,
the foliowing described property iocated in _ COOK L County,
inots:

LOT 32 AND 33 IN BLOCX 7 IN CROISSANT PARK MARKEAM WELLS FIRST
ADDITION IN THE NORTHWEST 1/4 OF THE SOUTHWEST /4 OF SECTION 12,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, TLLINOIS. ‘
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which currently has the address of 14732 SOUTH SACRAMENTO AVENUE ,
[Street]
POSEN | . Ninois 60469 ("Property Address"):

[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to arant and convey the Property and that the Property is unencumbered, except for
encumbrancies of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limitea v ariations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. -Sorrower and Lender covenant and agree as follows:

1. Payment of Princips!, Yiterest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prinGipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and [ate charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments di-e under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check o: oibér instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this S¢ curity Instrument be made in one or more of the
following forms, as selected by Lender; (a) cash,~{b;~money order: {c} certified check, bank check,
treasurer's check or cashier's check, provided any suchi check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentaliiy, i entity; or (d) Efectronic Funds Transfer,

Payments are deemed received by Lender when received .at the location designated in the Note
or at such other location as may be designated by Lender in a~cordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if zne payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender s not obligatad 1o apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold su=l unapplied funds until
Borrower makes payment to bring the Loan current. if Borrower does not do so /within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. Ii-notanplied eartier,
such funds will be applied to the outstanding principal balance under the Note immediztely prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lénder shall
relieve Borrower from making payments due under the Note and this Security Instrurent or performing
the covenants and agreements secured by this Security Instrument,

2.  Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment
and the tate charge. If more than one Perjodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
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payment can be paid in full. To the extent that any excess axists after the payment is applied to the
tull payment of one or more Periodic Payments, such excess may be applied 1o any iate charges due.
Yoluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note,

Any application of payments, insurance proceeds, or Misceltaneous Proceeds o nrinaipa
under the Note shall not extend or postpone the due date, or change the amount, of the Peri
RPayments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amouris
due for: (a taxes and assessments and other items which can attain priority over ihis Securiy
instrument as a lien or encumbrance of the Property; (b) leasehold payments or ground rents on e
Property. it any. {c) premiums for any and ail insurance required by Lender under Section 5, and td,
Mortgage Insusance premiums, if any, or any sums payable by Borrower to tender in ileu ot the
payment of Morlgage insurance premiums in accordance with the provisions of Section 10, These
items are called "Cearaw items.” At origination or at any time during the term of the Loan. Lender may
require that Commusnity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and 2ssessments shall be an Escrow Item. Borrower shall promptly furnish
Lendsr all notices of amoun’s to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow ltems unless Lender “vaives Borrower's obligation to pay the Funds for any or all Escrow items
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow items at any tims.
Any such waiver may only be in witing. In the event of such waiver, Borrower shall pay directly, when
and where payable, the amounts due”tor any Escrow Items for which payment of Funds has heen
waived by Lender and, i Lender requires. shall furnish to tender receipts avidencing such paymsnt
within such time period as Lender may racuire. Borrower's obligation to make such payments and 1o
provide receipts shall for all purposes be ceered to be a covenant and agreement contained in this
Security Instrument, as the phrase “covenarit and agreement” is used in Section 9. if Borrower is
obligated to pay Escrow Items directly, pursuant ta a viaiver, and Borrower fails to pay the amount due
for an Escrow item, Lender may exercise its rights under Section 9 and pay such amount and Borrowes
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoka the
waiver as to any or all Escrow items at any time by a noticesgiven in accordance with Section 1% and,
upon such revocation, Borrower shail pay to Lender all Funde, and in such amounts, that ara than
required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amouriia) sufficient o parmit Lender (o
apply the Funds at the time specified under RESPA, and (b) not'to exceed the maximum amount 3
lender can require under RESPA. Lender shall estimate the amount of ©unds due on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or pifisrwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured!
or in any Federal Home Loan Bank. Lender shalt apply the Funds to pay the Escrow ltems no iatar than
the ume specified under RESPA. Lender shali not charge Borrower for holding and apriving the Funds.
annually anatyzing the escrow account, or verifying the Escrow Items, unless Lender weys Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an fyreement
's made i writing or Applicable Law requires interest to be paid on the Funds, Lender snal not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agres i
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an arnual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall acocount G
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held
sserow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more thar twelve monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shaii pay to Lendar tne
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amount necessary to make up the deficiency in accordance with RESPA, but in no more than twelve
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate o prevent the enforcement of the lien while those proceedings are pending, but only
until such prociecings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lenzer subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property 15 slibject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a noticei’dentifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the i.er. or take one or more of the actions set forth above in this Section 4.

Lender may require Borrowar to pay a one-time charge for a real estate tax verification andjor
reporting service used by Lenaer/ir‘connection with this Loan.

5.  Property Insurance. Borrover shall keep the improvements now existing or hereafter erected
on the Property insured against loss Ly fire, hazards included within the term "extended coverage," and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintaine: in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender raquires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrover's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in.¢ennection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and trucking services; or (b) a one-time charge for
flood zone determination and certification services and subseguent charges each time remappings or
similar changes occur which reasonably might affect such detar nination or certification. Borrower shall
also be responsible for the payment of any fees imposed ny the Taderal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lerder may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no sbligation to purchase any
particular type or amount of coverage. Lender may purchase such insuranca' from or through any
company acceptabie to Lender including, without limitation, an affiliate of Lerider, and Borrower
acknowledges and agrees that Lender’s affiliate may receive consideration for/such purchase.
Therefore, such coverage shall cover Lender, but might or might not protect Borrewar, ‘Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability :and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges et the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. [f Borrower obtains any form of insurance coverage, not otherwise
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required by Lender, for damage to, or destruction of, the Property, such policy shall include & standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right. title and
interest in and to all proceeds from any insurance policy {whether or not the insurance policy was
required by Lender) that are due, paid or payable with respect to any damage 10 Such property
regardless of whether the insurance policy is established hefore, on or after the date of this Securriy
Instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s rights 1o receive any
and all proceeds from any insurance palicy, Borrower hereby waives, 1o the full extent atlowed by law,
all of Borrower's rights to receive any and all of such insurance proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender ail of Borrower's rigit. ttle and
interest in and to {a) any and ali claims, present and future, known or unknown, absoiute or contingent,
{h) any and all oauses of action, (c) any and all judgments and settlements {whether hrough litigation,
mediation, arbitration or otherwise), (d) any and ail funds sought against or from any party or parties
whosoever, and4erany and all funds received or receivable in connection with any damage to such
nroperty, resuiting from any cause or causes whatsoever, including but not limited to, land subsidence,
tandslide, windstorrt. earthquake, fire, flood or any other cause.

Borrower agrees 10 axscute, acknowledge if requested, and deliver to Lender, and/or upon notice
from Lender shall request any. insurance agency or company that has issued any nsurance policy fo
execute and deliver to Lender_any additional instruments or documents reguested by Lender from time
to time to evidence Borrower’'s absolute and irrevocable assignments set forth in this paragraph,

in the event of loss, Borrows? siall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made piomptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceads, whether or not the underlying insurance was required by
Lender, shail be applied 1o restoratior._oc repair of the Property, if the restoration of repair s
economically feasible and Lender's securityis. /ot lessened. During such repair and restoration period.
Lender shall have the right to hold such insufance proceeds until Lender has had an gpportunity o
inspect such Property to ensure the work has bee’ cempleted to Lender's satisfaction, provided thai
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
rastoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law reguires interest to be paid on such nsurance
proceeds, Lender shall not be required to pay Borrower any interast or earnings on such proceeds. Fees
tor public adjusters, or other third parties, retained by Borrowe; <hall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. [f the Testorauon or repair is not ecenomically
faasible or Lender's security would he lessened, the insurance preceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the'ercess, if any. paid 1o Borrower
Such insurance proceeds shall he applied in the order provided for in Secuum 2.

'f Borrower abandons the Property, Lender may fite, negotiate and setie any availabie insurance
ciaim and related matters. If Borrower does not respond within 30 days to aristice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and setiiz the claim. The
30-day period will begin when the natice is given. In either event, or if Lender acquires the Property
gnder Section 22 or otherwise, Borrower hereby assigns 1o Lender {a) Borrower's Jights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or'this Security
Instrument, and {b) any other of Borrower's rights {other than the right to any refund of Gnearned
premiums paid by Borrower) under ali insurance policies covering the Property, insofar as sech rights
are applicable (o the coverage of the Property. Lender may use the insurance proceeds either 1o repair
or restore the Property or to pay amounts unpald under the Note or this Security instrument, whether
ar not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's princigal
residence within sixty days after the execution of this Security Instrument and shall continue (o occupy
the Property as Barrower's principal residence for at least one year after the date of occupancy, Jniess
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower’s control.

7.  Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair the Property, or remove or demolish any building thereon, allow the Proneriy

DoeMagic €070 :
Fage 6 of 14 www. decmagic.com

ATRCOR IR S




0408447211 Page: 7 of 14

UNOFFICIAL COPY

0083061903

to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shail maintain the Property in good condition and repair in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section
5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property in
good and workmanlike manner if damaged to avoid further deterioration or damage. Lender shall,
unless otherwise agreed in writing between Lender and Borrower, have the right to hold insurance or
condemnation proceeds. If insurance or condemnation proceeds are paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only it Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If
the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower
is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lenderiorits agent may make reasonable entries upen and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notise at the time of or prior to such an interior inspection specifying such reasonable
cause. Lender does nat make any warranty or representation regarding, and assumes no responsibility
for, the work done ori'the Property, and Borrower shall not have any right to rely in any way on any
inspection(s} by or for L.éniter or its agent. Borrower shall be solely responsible for determining that
the work is done in a gocd.. thorough, efficient and workmanlike manner in accordance with all
applicable laws.

Borrower shall (a) appearinand defend any action or proceeding purporting to affect the security
hereof, the Property or the rights ‘or pavers of Lender: {(b) at Lender’s option, assign to Lender, to the
extent of Lender’s interest, any claims, demands, or causes of action of any kind, and any award, court
judgement, or proceeds of settlement of ariy such claim, demand or cause of action of any kind which
Borrower now has or may hereafter acqui'e urising out of or relating to any interest in the acquisition
or ownership of the Property. Lender shall ng| iiave any duty to prosecute any such claim, demand or
cause of action. Without limiting the foregoing, aty tuch claim, demand or cause of action arising out
of or refating to any interest in the acquisition or awnership of the Praperty may include (i) any such
injury or damage to the Property including witheus fimit injury or damage to any structure or
improvement situated thereon, (ii} or any claim or cause n? 2ation in favor of Borrower which arises cut
of the transaction financed in whole or in part by the making ¢ the loan secured hereby, (iii) any claim
or cause of action in favor of Borrower (except for bodily infery) which arises as a result of any
negligent or improper construction, installation or repair of the Property including without limit, any
surface or subsurface thereof, or of any building or structure therean or (v} any proceeds of insurance,
whether or not required by Lender payable as a result of any damagetv or otherwise relating to the
Property or any interest therein. Lender may apply, use or release such-monies so received by itin the
same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower urwith Borrower's
knowledge or consent gave materially false, misieading, or inaccurate informatian 4r-statements to
Lender {or failed to provide Lender with material information) in connection with thé Loan, Material
representations include, but are not limited to, representations concerning Borrower's occipancy of the
Property as Borrower's principal residence.

9.  Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien which
has priority over this Security Instrument: (b) appearing in court; and (¢} paying reasonable attorneys' fees
to protect its interest in the Property and/or rights under this Security Instrument, including its secured
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position in a bankruptcy proceeding. Securing the Property includes, but ts not limited 10, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or o,
Although Lender may take action under this Section 9, Lender does not have 1o do so and is not under any
duty cr obligation to do so. It is agreed that Lender incurs no liability for not taking any or alf actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debyt of Borrower
secured by this Security instrument. These amounts shall bear interest at the MNota rate from the date
ot disbursement and shall be payable, with such interest, upon notice from Lender to Borrowsy
requesting payment.

If this Security Instrument is on & leasehold, Borrower shall comply with afl the provisions of the
lease. ff Borrower acquires fee title to the Property, the leasehold and the fee fitle shall not margn
unless Lendel aorees to the merger in writing.

10. Mortgaoe Insurance. If Lender required Mortgage Insurance as a condition of making he
Loan, Borrower shall nay the premiums required to maintain the Mortgage Insurance in effect. i, for
any reason, the Mortgaoe Insurance coverage required by Lender ceases to be availabie from the
mortgage insurer that p/eviously provided such insurance and Borrowser was requirec 1o make
separately designated payments toward the premiums for Mortgage Insurance, Bosrower shall pay the
premiums required to obtair: coverage substantially equivalent to the Mortgage Insurance previousty i
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previousiy
in effect, from an alternate mortgags insurer selected by Lender, [f substantially equivalent Mortgage
Insurance coverage is not available, Sowower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased 0 be in etfect
Lender will accept, use and retain these fav.nents as a non-refundable loss reserve in lisu of Mortgage
insurance.  Such loss reserve shall be ndn-efundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be raquired to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments it Mortgage Insurance coverage N
the amount and for the period that Lender requirezh. pravided by an insurer selecied by Lender again
becomes available, is obtained, and Lender requires/scparately designated payments roward ihe
premiums for Mortgage Insurance. |f Lender required Martyzge Insurance as a condition of making the
Loan and Borrower was required to make separately desigpated payments toward the premiums for
Mortgage insurance, Borrower shall pay the premiums requrred.to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, untit Lender's reguirement for Mortgage Insurance
ends in accordance with any written agreement between Borrovier and Lender providing for such
termination or until termination is required by Applicable Law. Nothitg in this Section 10 attects
Borrower's obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {(or any entity that purchases {ie Mote) for certan losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not alparty to the Mortgage
Inisurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tine 1o time, and
may enter inte agreements with other parties that share or madify their risk, or reducs [tsses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party {or parties} to these agreements. These agreements may require the mortgage inswrerac make
payments using any source of funds that the mortgage insurer may have availabie {which may inciugs
funds obtained from Mortgage insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer. any reInsurar,
any other entity, cr any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
derive from (or might be characlerized as) a portion of Barrower's payments for Mortgage insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. I such agreemeant
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Furiher;

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b}  Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hersby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and rastoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. .Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress paymeants as the work is completed. Unless an agreement is made in writing or Applicable
Law requires in.erast to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any inteies: or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasibl o Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. ‘Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums cecured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Boriower,

in the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately Defore the partial taking, destruction, or loss in value is equal
to or greater than the amount of the sums sccured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Burrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument sha!l bz reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or iogsin value. Any balarce shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking. destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
uniess Borrower and Lender otherwise agree in writing, the Miscellancovs Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums arz then due.

if the Property is abandoned by Borrower, or if, after netice by Lend=i to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award to settle aolaim for damages,
Borrower fails to respond to Lender within 30 days after the date the notica is oiven, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due. "Opposing Ferty" means
the third party that owes Borrower Miscellaneous Proceeds or the party against whom Seirower has
a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender's judgement, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgement, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellansous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the arder provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. This Security instrumeni
cannot be changed or modified except as otherwise provided herein or by agreement in writing signed
by Borrower, or any Successor in interest to Borrower and Lender. Extension of the time for paymen:
or moditication of amortization of the sums secured by this Security Instrument granted by Lender 1
Borrower or ary Successor in Interest of Borrower shall not operate to reiease the liability of Borrower
or any Successor in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand maiic
by the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender i
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
perscns, entities or Successors in interest of Borrower or in amounts less than the amount then dus,
shall not be & waiver of or preciude the exercise of any right or remedy. No waiver by Lender of any
right under this Security Instrument shall be effective unless in writing. Waiver by Lender of any right
granted to Lendes under this Security Instrument or of any provision ot this Security Instrument as o
any transaction orlocsurrence shall not be deemed a waiver as to any future transaction or accuirencs,

13. JointandGe eral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that BorrowGr!'s nbligations and liability shali be joint and several. However, any Borrowsr
who co-signs this Security Instrument but does not execute the Note (@ "co-signer”}: {a) is co-signing
this Security instrument ony/to-maortgage, grant and convey the co-signer’s interest in the Properiy
under the terms of this Secunity Instrument; (b} is not personally obligated to pay the sums secured by
this Security Instrument; and {c,-ao.zes that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommosaions with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Sectioi 18. any Successor in interest of Borrower who assumes
Borrower's ohligations under this Security InGtrument in writing, and is approved by Lender. shait obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released
from Borrower's obtigations and liability under this/sevurity Instrument unless Lender agrees to such
release in writing. The covenants and agreements.of this Security Instrument shall bind (except as
nrovided in Section 20} and benefit the successors and.assigns of Lender.

14. loan Charges. Lender may charge Borrower foes far services performed in connection with
Barrower's default, for the purpose of orotecting Lender's inteiect in the Property and rights under thisg
Security Instrument, including, but not limited to, attorneys' Yeus. property inspection and vatuation
fees. Borrower shall pay such other charges as Lender may deem reasanabie for services rendered by
Lender and furnished at the request of Borrower, any Successor in‘interést to Borrower or any agent
of Borrower. in regard to any other fees, the absence of express authoricy in this Security instrument
to charge a spacific fee to Borrower shall not be construed as a prohibition i the charging of such fee,
Lendar may not charge fees that are expressty prohibited by this Security Insirarnent or by Applicable
Law

it the Loan is subject to a law which sets maximum loan charges, and that law s finaily
interpreted so that the interest or other loan charges collected or 1o be collected in cannection with the
Loan exceed the permitted iimits, then: {a) any such loan charge shali be reduced Ov the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected rrén Sorrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to makethis refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. Ha refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of anv
such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. Alinotices given by Borrower or Lender in connection with this Security instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deermned
to have been given to Borrower when mailed hy first class mail or when actually delivered to Borrower's
notice address i sent by other means. Notice to any one Borrower shall constifute notice fu all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice addrass by notice det

i tandear.
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Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or mailing it by first
class mail to Lender's address stated herein unfess Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable liaw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. Intheevent that any provision or clause of this Security Instrument or tha Note conflicts with
Applicable Law, sich conflict shall not affect other provisions of this Security Instrument or the Note
which can be given eitect without the conflicting provision.

As used in this Secusity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter wa'ds or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation
10 take any action.

17. Borrower's Copy. Eorrowar shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Peneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or- beneficial interest in the Property, including, but not
limited to, those beneficial interests transferria-in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of whieiiis the transfer of title by Borrower at a future date
to a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest.in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not e exercised by Lender if such exercise is
prohibited by Applicable Law.

IT Lender exercises this option, Lender shall give Borrower natice »f acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is'given in accordance with Section
15 within which Borrower must pay all sums secured by this Security-Instizment. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke ary remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. |f Borrower micets-certain conditions,
Borrower shall have the right to have enforcement of this Security instrument dis:ont.nted at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power 0i sale contained
in this Security Instrument; {b) such other period as Applicable Law might specify for *3z-termination
of Borrower's right to reinstate; or (c) entry of a judgement enforcing this Security Instrumant. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under tiis Security
Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security instrument, shall continue unchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
(a} cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
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mnstrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement iy Barrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no aceeleration haa
occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 12,

20. 5Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note {together with this Security Instrument) can be sold one or more times without grior notice
tc Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™; that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Nots, this Security Instrument, and Applicable Law. There also mighi
be ane or mare changes of the Loan Servicer unrelated to a sale of the Note, if there s & change ot
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Nete is soid and
thereafter theloan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to 2
successor Loan Selviner and are not assumed by the Note purchaser unless otherwisa provided by the
Note purchaser.

Neither Borrower rior Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the mamizer of a class) that arises from the other party's actions pursuant to this
Security instrument or that llegas that the other party has breached any provision of, or any duty swead
by reason of, this Security Instrumant, untit such Borrower or Lender has notitied the other party {with
such notice giver in compliancewily the requirements of Section 15} of such alleged breach and
aftorded the other party heretc a reascriable period after the giving of such notice to take corractive
action. if Applicable Law provides a tirae period which must elapse before certain action can be taker,
that time period will be deemed to be reaconable for purposes of this paragraph. The nctice of
acceleration and opportunity to cure giver! 10 Borrower pursuant te Section 22 and the notice of
acceleration given to Borrower pursuant to Sccidon 18 shall be deemed to satisty the notice and
opportunity to take corrective action provisions of 2is, Section 20,

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those
substancas defined as foxic or hazardous substances, polivtants, or wastes by Environmental Law and
the foliowing substances: gasoling, kerosene, other flaminable or toxic petroleum products. toxic
pesticides and herbicides, volatile solvents, materials contaiming asbestos or formaldehyde, and
radivactive materiais; (b} "Environmental Law" means federal tavvs and laws of the wrisdiction wharg
the Property is located that relate to health, safety or environmentzsorotection: ¢} "Environmenta!l
Cleanup” includes any response action, remedial action, or removal action; as defined in Environmenta
Law; and {d) an "Environmental Condition™ means a condition tha! «an cause, contribuie tg. or
otherwise trigger an Environmental Cleanup.

Borrewer shall not cause or permit the presence, use, disposal, sfurage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, oiior in the Property.
Borrower shall not do, nor allow anyone else to do, anything atfecting the Fropsity {a) that s in
vigiation of any Environmental Law, (b) which creates an Environmentat Condition, or/ .t which, due
10 the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the vatue of the Property. The preceding two sentences shall not apply to the presence. usé . ar storage
or the Property of small quantities of Hazardous Substances that are generally recognized to he
appropriate to normal residential uses and to maintenance of the Property {including, but not limtted to.
hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsui
of piher acticn by any governmental or regulatory agency or private party irivolving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (hi any
Environmental Condition, including bul not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢} any condition caused hy the presence, use, or releass
of 4 Hazardous Substance which adversely affects the value of the Property. Hf Borrower igarns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy
take all necessary remedial actions in accordance with Environmental Law. Mothing herain shall create
any obligation on iender for an Environmental Cleanup.

[
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action
to assert the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand an< may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expeiises incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonible attorneys’ fees and costs of title svidence. If Borrower or any successor in
interest to Borrower files (or has filed against Borrower or any successor in interest to Borrower) a
bankruptcy petition unioer Title Il or any successor title of the United States Code which provides for
the curing of prepetitior'de’ault due on the Note, interest at a rate determined by the Court shall be paid
to Lender on post-petition urraars.

23. Release. Uponpayment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrew/eshall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument; hut only if the fee is not prohibited by Applicable Law.

24. Waiver of Homestead. n accordance with Iliinois law, the Borrower hereby release and
waives all rights under and by virtue o' the Hlincis homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and.agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Enr cwer and recorded with it.

C:,_,/‘-.f‘-—-_.____‘__‘

i
JAVIER GOMEZ
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State of WMinois, Lo ke County ss:

L AR R R e
a Notary Pub!lc in and for said rounty and state do hereby certify that

* - ” Do . e
. bl : R

[

parsonatly known tc me to be the same personi(s} whose name(s) subscribed o the foregoing

instrument, appeared before me this day in person,]and acknowledged that {1 7
signed and delivered the said instrument as Vit ~free and voluntary act, for the
Lses and purposes therein set forth

Given under my hand and ofﬂoial Seai_ this k_e_L’f_f:‘ dayof 1:i0 -l ¢, ;

My Commussion exprres

_ﬁ:!.'
34-: W"AYT W
MO 7 S d, STATE O =«,Ng4~:-3.’ B
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O
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