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MORTGAGE 0002576528

DEFINITIONS

/®
Words used in multiple sections of this documert are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usige of words used in this document are aiso provided
' in Section 16.
(A) "Security Instrument" means this document, which is dated . June 26, 2003 ,
together with all Riders to this document.
n "o
LL&B) Borrower" is

Eﬁgmnxmn PUSHPATHURAI and VANDHNA CHANDRASEKHARAN Jusband and Wife

TICOR

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is EXECUTIVE FINANCIAL CORP

Lenderisa corporation
organized and existing under the laws of ~THE STATE OF ILLINOIS

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

% S(IL) (©010)
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumned Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

JFL LTTACHED LEGAL

Parcel ID Number: which currently has the address of
536 E KNOX STREET, [Street}
INE iyl , IHinois 60067 [Zip Code]

PALAT
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected co e property, and all easernents,
appurtenances, and fixtures now or hereafter a part of the property. All replaceme=ts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thic Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herepy cruiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencimnbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properts against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@D 6{IL) o010) Page 3 of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender alt Funds, and in such amounts, that are then required under this Section 3.

rider may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funas 2t the time specified under RESPA, and (b) not to exceed the maximwm amount a lender can
require uader RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esimiaiss of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds s'ali be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Vender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sial. =pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying-chc Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to naks such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on-the-Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lcpder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiieimt charge, an annual accounting of the Funds as required by
RESPA.

i there is a surplus of Funds held in e.crow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES2A. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as raquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in azcridance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in'escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumeit, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargss, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumcnt, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and As:essrients, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Yisirament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner «Creptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

o
Initials; P’
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premivms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or i&is Security Instrument, whether or not then due.

6. Ccompancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prniacryal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whiCh consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Main‘ouance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair L' P.operty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residirg 1i: the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or Jecreasing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not-économically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration . Jamage. If insurance or condemmation proceeds are paid in
connection with damage to, or the taking o:, the-Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has release i proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payme:it or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds »ie not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compl-tion of such repair or restoration,

Lender or its agent may make reasonable entries upor »nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverici‘s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable cause,

8. Borrower’s Loan Application, Borrower shall be in default if vring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower <r wvith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stat:ments 10 Lender (or failed to
provide Lender with material information) in connection with the Loan. Material epresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Forrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secuiity Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Tnstrurasp,(b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righis under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}, or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actions can include, but are not limited to: (a} paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shail not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restorat’on or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds skall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 7 any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event =i a total {aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to-tLe'cums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower

In the event of a rziual taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sunis secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boirower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shail be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amoun: of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair inazk<( value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destructior,, or loss in value of the Property in which the fair market
value of the Property immediately before the partini-taking, destruction, or loss in value is less than the
amount of the sums secured immediately before hc partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums zce chen due.

If the Property is abandoned by Borrower, or if, after notice-by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to szide a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given. Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Irzoerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means-thz ihird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of aCior in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil i criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairrient of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default-ard, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to te siemissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imnairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any ava:d or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand njade by the original Borrower or

L

Initial

@3—6(&) (0010) Page 9 of 15 Form 3014 1/01




0408408094 Page: 10 of 17

UNOFFICIAL COPY

@
LO/L PLOE wliog G110 0 8beg oo (1i)e- D

]
4

[{BYS 1IFU0a yams ‘me| 2jqeanddy [ SIONU0D JON M 10 jusmnnsu] AJLIN0aG ST Jo asne(d 10 uoisiaord
Aue 1o JU2A2 P Ul 10enuoo Aq juswssiSe jsureSe uoniqyold e SE paniSu0d 3q JOU [[BYS A0UAIS YoNns
mq ‘WIS aq [YInu 1 10 1penuod Aq 2218 o) santed o mope Apondun o Apondys jySno me siqeonddy
‘me] J[qeonddy Jo suonemuny pue sjuswanmber Aue o] 109lqns ore JUSWOMSU] ALNSSS SIE WL PSUTBIUOD
suoneSngo pue swygu [y pajedo] st Auadold o Yorum UI UONSIpSLN{ S JO ME[ A PUE mE] [eIIPI] Aq
PaIaA0F 2q [[BUS JUAWMIST] AJUINJSS ST "UCHOMIISUO)) JO SAMY (AN[IqErIAdg Me] BUMIdA09) *9]
“JUANLIST] ALIMD9S SUp Jopun wwarmbar Smpuodsarion ap
£ysues [pa Juawannbal me siqeonddy o ‘me ejqeonddy sapun panmbar osfe st juawIMIISU AIINORS SI
Aq parmbaroonou Aue J] “19puy] AG PaArooal A[feryde [HUN JSPUXT 0) UAAIE U3q 3ABY 0) PIGISAP 34 JOU [[eYs
UMINISU] ARG ST M UOTIDAIUOD UT 3000 AUy "1am0110g 0) 2900U AQ SSIIppE 1ajoue pajeuSisap suy
IopUo $SIMUN WHIY] PAIRIS SSSIPPE § JapUT O [Tewl §Se[d 1s11] Aq 11 Surmewa 4q 10 1t SuLSAILP Aq UaAIS aq
TIBYS Japua] 01 20044 /Uy UM au0 AUE J8 JI2UMnsi) AJUnoag Sy Ispun $SaIppe aonou pajeudissp auo Aquo
3q Avur 319y, "aanpadcad poyrdads ey yBnonp ssaIppe Jo a8ueyo € 11odar ATUO [[BUS I9MOLIOF UST) ‘SS3IPDE
Jo 23uByd s Jasmoriog suriorsr 10y ainpacord v sorpoads 19puay JT “SS2Ippe Jo afueyo s Jemoilog JO 1OpUI
Amou Andwoid q(eys IomCIIug. ISpUYT 01 2010U Aq SSIIPPE J0LOU JMNSqns B Pajeusisop Sey Iamolog
ssoqun ssAIpPy Auadord Sy oq TEUS SSQIpPE 2dnou gy Castaiomo sammbar Apssardke me sjqesyddy
SSIUN SISMOLIO [[B 0] 200U ATNST00 [[EYS JIMOIIOg auo AUg 0} 3000N ‘SUBSH IANOe AQ JUS JT SSAIppe
20T0U § JSMOLIOE 0) POISANSP A[JUioe_ raUm 1O IBUT SSP[Y ISI] AQ DPSJIEl UAUm Jamollog ©) uaAtd umasq
JABY 01 PP 3q [[BYS JUSMUISU] A1IMJ93 SN UM UCHOSUUOD UL JaMO0LIog 0] 2010u AUY "Sunuis w ag
1SN JUSUMNSU] AJN03g ST (M UONOIUNOd) UL 19pUY] 10 ISMOIIog AQ USAIS So0NOU [V "SIdNoN 'S
-3 1801340 YANS Jo 10 TwIS1IR AT PIETT I3M01I0g UOTIOR JO WYTET AUE JO IJATRM ¥ SIMEISUOD [[IA
IomoLog 01 Juouried 1021Ip AQ 3pEW PUNYAI YOLSLue Jo 20ue)dadde 5, 12m0110g "(J10N 24 I3pun 10} papracid
s1 a3reyo yuswdedard e jou 10 Jaaym) a8reys warcicdard Aue mopiw uomfedaad (enaed e se payean
3q [ vononpal a1 ‘rediomid s9onpar puryal ® J] 1amonog o) juswided 100mp e Suiyew £Q 10 SI0N A
1apun pamo [ediomid aip Fuonpar Aq punjal sSiy AYEW O 2400 ARWT IPUYT *IIMOIIOY 0] PIPUNJAI 3q [im
sy poumiiad papasoxe oMM IDMOLIOE TWOI) Pajoa[joo Apesre smns Aue (q) pue ‘junp paprugad o o)
a8reyd a1 20npal 0) AILSSA0AU JUNOWE ) AQ PLITIPRI &q [[BYS 7¢IP]0 URO] Yons AUE (€) :uatp ‘siuny panrmrad
S1} POAdXa UEOT S YA UOMJSUUOD UL PJOI[]od 3q 03 10 Paldar0r safieyd ueo] 1o 10 1SAIONI ) eq)
0s pajasdronm A[euy s me[ 1Byl pue ‘SaSIEUD URO] WIMUWIXEUI $I9S-TifM mE] B 01 1alqns st ueo] o J]
‘me 2qeanddy Aq Jo juaumnsuy Sunoay sy Aq pangryord Assardxe ore e
so3) 95reyo 100 Kewn ropud 39) yons Jo Surdreys g uo woniqryold v se-pIninsuod 3q JOU [[BYS I3MOLI0g O
291 oyroads & 531ey2 01 JuowmMnsu] ALMoaS sI Ul Ajroyne ssaxdxa Jo 90uaiqR a1 *sadf 190 Aue O} predar
uf ‘s3] uonenjea pue uwonodadsm Luadord ‘saa7  sAsuIope ‘01 payumy J0U ng ‘Turpiioun ‘Jrammasu] ARImMOag
snp Iopun swdur pue Aiadoid sy ur 1sara s Japury Sumostord Jo asodind ) JOT ‘ynelp S Pmoriog
A UODISUUeY I patnIojIad $INMATIS IO] $99] Iamollog oSreyn Aewl Iopud] S ueoT ‘pl
"IapuaT Jo SUSISSE PUT SI0SS3200S I} 11JaUaq pue {7
uonoag w paptaold se 1daoxs) puiq [{eys WSWMMSUf AIINIAS S JO SlUdWasISe pue SiuELAALS 0, Bum
W 25B3[2l Yons 0] saarde Iapua| ssofum juswnIsu] ATUMoeS SWp Iapun Aupiqer pue suonednos’ £ lamOLIofg
WOl PaIsea[al agq Jou [[BYS Jomollog JUSWNNSU] ANIN0sg SN Iopun SIJouaq pue SWSLC g Iamonog
JO fl¢ ureiqo Jeys ‘Japus Aq pasoidde st opue ‘Funnm ur uswnnsup AUNO0OS SHp Jopun sucnEsiqo
§,JoM0II0g SAWMSSE OUM IIMOIIOY JO 1S2IAMU] U J0§Sa0ong AUk ‘g1 uonoag jo suoisiaoid o 01 algng
“JUISUAD
8, 19uJ1$-00 B[ INOUHM JION A 10 JUABNNSU] AILINDIS ST JO SWII) U3 03 pIedal (iim SUONIEPOUNIOIIE Ale
aFeW O JBaqI0) ‘AHpow ‘pUSXS 0] 29138 UBRD Iomoliog oMo AUE pUe JOPUaT 1Y) S30ISE () pue ‘Judwmnnsuj
Amoag sup Aq paanoas swns oy Aed 01 pajeSnqo Aqeuosrad jou ST (g) UaUMNSU] ANINDAS ST JO SUIIN
aq) Jopun Aladold oY) Ul 1SAIAND §,J9UFIs-00 S ASAUOD pUE RIS ‘3FeS)Iow 0) A[UO JUAWNNSU] AINIAg
st Su@is-0o st (e) :(,10u815-03, B) JON AP ANIOXI JOU S0P INQ JUAWNNSU] AIN03G ST SnFs-00
o4 Iomoliog Aue ‘JoAomol ‘TEIeAls pue ol ag peys Amqqer pue suonediqo s Jamoliog ey seaide
Pue SIUBRU2A0D IaMOLI0Y "punog SH%!SSV PUe SI0S530My fsaauﬁgs—o;) f/;:l!“qﬂl’l {eI943§ pUR JUIOf "€
*Kpaural 10 S AUe JO 3S10I9X3
atp apn[oaid 10 JO I9AIEM B 3q JOU [[BYS ‘2N USY JUNOWE Y} UE) $89] SIUNOWE UL 10 IoMOII0g JO 1Sa13ju]
W $10§83300€ 10 sannua ‘suosiad parg uwo] sjwawded Jo eoumdesse s, 19pus] “UONEIIE] INOMIA “‘Surpniom
Apawar Io Y811 Aue SmISIDIOXD W JAPUS| AQ ADURIBAQIO] AUY “IamOLIOf JO 1SaIaJU] I S$10SSadong Aue




0408408094 Page: 11 of 17

UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Imstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumen.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemerzt, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

I all'or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natu:al person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this ¢pozu shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excicises: this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of n¢t 'ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration..sf \his period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or-ueinand on Borrower.

19. Borrower’s Right to Reipstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eriezcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale-o1 e Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law migkt specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Szcurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coverants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not’linitd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the rurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rigote vader this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumzat) shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowss pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) <ash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (¢) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secu=cd hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shal?'rat apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial niterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the daie
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleratien and the right to assert in the
foreclosie proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreciosure, If the default is not cured on or before the date specified in the notice, Lender at its
option mdy «oquire immediate payment in full of all suns secured by this Security Instrument without
further demiara and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collkctai' expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rzascnable attorneys’ fees and costs of title evidence,

23. Release. Upon pavzent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrows: snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, our only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unaer. Aznlicable Law.

24. Waiver of Homestead. In acceririce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hcmest=24 exemption laws.

25. Placement of Collateral Protection Insvrance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agremint with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowe.’» collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the oiiateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as requited by Borrower’s and Lender’s agreement. If lenler purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inzmding interest and any other
charges Lender may impose in connection with the placement of the insuranc:, until the effective date of the
cancellation or expiration of the insurance, The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thai the cost of insurance
Borrower may be able to obtain on its own.

Initials;
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STATE OF ILLINOIS, (2080

County ss:
I, TOMASL LT nil . 2 Notary Public in and for said county and
state do hereby certify that
MBX DAK t mp

PUSH EFT Hukhr F
VAV sy & HANDR A Sete ppeam)

1

personaily known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Cver, under my hand and official seal, this 2 V7, dayof & 2Joo 3
My Commissior iipires:

O i i A

b Rk il £
OFHCIA'.SI:F\L Notary publi(V
b TOMASZ LITWICKL)

NOTARY PUBLIC - STATE OF il 1054
! Y COMMISSION EPIRES 143077 ¢

-

mw
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BORROWER OCCUPANCY RIDER

This Borrower Occupancy Rider is made this 26th day of June ,
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned (the "Borrower”) to secure said borrower's Note to
EXECUTIVE FINANCIAL CORP, 1011 EAST TOUHEY AVE, DES PLAINES, IL 60018 (the
"Lender") of the same date and covering the property described in the Security Instrument and
located at:

2003

— 03¢0 E KNOX STREET

PALATINE, Illinois 60067

Additional Covenants. In addition to the covenants and agreements made in the
Security Instrument, bo:rower and Lender further covenant and agree as follows:

BORROWER OCCUPANCY C‘OVENANT

Borrower agrees to occupy the-property as borrower's principal residence within sixty
(60) days after the date of the Securir;-Instrument. If Borrower does not so occupy the
property, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this optiur shall not be exercised by Lender if exercise is
prohibited by law as of the date of the Security Irstroment.

By signing below, Borrower accepts and agrees ‘5 the terms and covenants contained in

rrower Occupancy Rider.
~ i ;/O
W\, e

this

Borfower \ Borrower
Borrower Borrower Ca
Borrower Borrower
Borrower Borrower

OCCRIDER
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~ TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000382893 8¢

STREET ADDRESS: 536 E. KNOX ST

CITY: PALATINE COUNTY: COOK COUNTY
TAX NUMBER: 02-11-211-026-0000

LEGAL DESCRIPTION:

LOT 15 IN SHENANDOAH NORTH SUBDIVISION, OF PART OF THE SOUTH 1/2 OF THE
NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERCDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD




