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Words used in multels’ s%tions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, £0 and-2*. Cerfain rules regarding the usage of words used in this document are

also provided in Saction 16,
(A) "Security Instrument" means thiz dooument, which is dated

together with all Riders to this docum(ut,
(B) "Borrower" is FQULA PETCOGLOU /" A SINGLE WOMAN

Borrower is the mortgagor under this Security Instrament.

(C) "Lender” is EQUITY MORTGAGE CORP.
Lenderis a AN ILLINOIS CORPORATION

organized and exisiing under the laws of TLLINOIS
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Lender's address is 33 W. ROOSEVELT ROAD, LOMBARD, IL 60148

Lender is the morigagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated June 26, 2003

The Note states that Borrower owes Lender One Hundred Forty Six Thousand and no/100
Dollars

(U.5. $146,000.00 ) plus interest. Borrower hes promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than August 1, 2033 :

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the

Properiy."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus intercst.

(G) "Riders" means ali Riders to this Security Instrument that are exccuted by Borrower, The following

Riders are to be executed by Rorrawer [check box as applicable}:

(] Adjustable Rate Rider [_] Condominium Rider [ Second Home Rider
| I Balloon Rider { I Planned Unit Development Rider [_| 1-4 Family Rider
VA Rider L_J Biweekly Payment Rider Other(s) [specify]

(H) "appirsble Law" means all controlling applicable federsl, state and local statutes, reguiations,
ordinances ap: aiministrative rules and orders (that have the effect of law) as well a5 all applicable final,
non-appealabie ‘oiial opinions,

() "Community Association Dues, Fees, and Assessmenis” means all dues, fevs, assessments and other
charges that are imposid On Borrower or the Property by a condominium association, homeowners
association or similar orzanization,

() "Electronic Funds Traisfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper-inescement, which is initiated through an elecirenic terminal, telephonic
instrument, computer, or magneti= toye-t0 as to order, Instruet, or authorize a financial institution to debit
or credit an account. Such term includer, ut is not limited 10, point-of-sale transfers, automated teller
machine transactions, transfers inittated iy telephone, wire transfers, and automated clearinghouse
transfers.

(K} "Escrow Iterns" means those items that are descrived in Section 3.

(L) "Miscellaneous Proceeds” means any compeuss.ion, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid-urer the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (li) condeim<dira or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) mis.eriesentations of, or cmissions 4s to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance pretecting Lender arzinst the nonpayment of, or defanit on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for () orincipal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Seruipii2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be a:erded from time to
time, or any additional or successor legislation or regulation that governs the same sut ject =mater. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imyosed in regard
10 & "federally related mortgage loan" even if the Loan does not qualify as a "federally relate’ motgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Seeurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following deseribed property lacated in the

COUNTY [Type of Recording Jurisdiction)
of CO0K [Name of Recording Jurisdiction):
SEE ATTACHED
Parcel ID Number: 10-09-200 052 which currently has the address of
10049 FRONTAGE ROAD [Sizeet)
SKOKIE [City), Iiinois 60077  [Zip Code]

{"Property Address™):

TOGETHER WITH all the improvements jiow) or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or heicarrsr a part of the property. All replacements and
additions shall alsc be covered by this Security Iustrumint~-All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borzower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that . Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generaliy ine tille to the Property against atl
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for‘nriobal use and nen-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform secuvity +3imment covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nrie and any
prepayment charges and late charges due under the Note. Bortower shall also pay funds for Ecrow Jtems
pursuant to Section 3. Payments duc under the Note ang this Security Instrument’SHalt be made ir’ G5!

PETCOGLOY, F5/03 0130658107 .
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or zll subsequent payments
due under the Note and this Security Instrument be made in one or mose of the fellowing forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need mot pay
intezest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied o the outstanding
reiacipal balance under the Note immediately prior to foreclosuze. No offset or claim which Borrower
mizht have now or in the future against Lender shall relieve Bomower from making payments due under
the'No'z and this Security Instrument or performing the covenants and agreements secured by this Security
Insturont

2. Apgiization of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments acroptrd and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Mizic; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to encii Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied firsi tniats charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal ba'zze of the Note.

If Lender receives a p ymen. from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any 1wz “iarge due, the payment may be applied to the delinquent payment and
the late charge. If more than one y'=r/34ie Payment is outsianding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in fuli. To the extent that any excess ¢ xisis after the payment is applied to the full payment of one or
roore Periodic Payments, such excess may ce apuiied to any late charges due. Voluntary prepayments shall
be applied first 1o any prepayment charges and Lhen as described in the Note.

Any application of payments, insurance procerds, or Miscellaneous Procceds to principal due under
the Nate shatl not extend or postpone the due date, ol w17.ge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to/Lriider on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sumn (the "Funas") (o provide for payment of amounts due
for; (a) taxes and assessments and other items which can attain privrity over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or.zoound rents on the Property, if any; (c)
premiwms for any and all insurance required by Lender under Secticd 5; hwnd (dy Mortgage Insurence
premiums, if any, or any sums payable by Borrower to Lender in Len of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. Thesiivms are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender iy riquire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borcower, and wuch dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all rotices-of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Frems uniiss Lender waives
Borrower's obligation 1o pay the Punds for any or all Fscrow ltems. Lender may waive Lorrewer's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any suchaaiver Liay o'Jv-he
in writing, In the event of such waiver, Borrower shall pay directly, when and whe, able, the aroui's

PETCOGLOU,F5/03 0130658107 it
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shail furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 10 pravide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase *covenant and apreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due fer an Escrow Tiem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow Htems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
Sbch amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current daia and
reasenable estimazes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by & federal agency,
inettumentality, or entiry (including Lender, if Lender is an institution whose deposits are so insured} or in
any. Aederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ilems no later than the time
speratier) under RESPA. Lender shall not charge Borrawer for holding and applying the Funds, annually
analyup; the escrow account, or verifying the Escrow [tems, unless Lender Ppays Borrower interest on the
Funds aid Appiicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable “av' requires interest {0 be paid on the Funds, Lender shall not be Tequired to pay Borrower
any interest or e'wiings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Punds. Lender shall give to Borrower, without charge, an annual acceunting of the
Funds as required by 2FLpL,

I there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in ac.ordance with RESPA. If there is a shortage of Punds held in escrow,
as defined under RESPA, Lendershai ootify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to max= ¢r-ihe shortage in accordance with RESPA, bur in no more than 12
monthly payments. If there is a deficiancv of “unds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, aic Borrower shall pay 1o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but<n nt, more than 12 monthly payments.

Upon payment in full of all sums secured Ly this Security Instrument, Lender shail promptiy refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bortower shall pay all taxes, as-essments, charges, fincs, and lmpositions
attributable 1o the Property which can attain priorily over fusSenurity Instrument, legsehold payments or
grouad rents on the Property, if any, and Community Associatiod Jues, Fees, and Assessments, if any. To
the extent that these items are BEscrow Itemns, Borrower shall bay Lier. inthe manner provided in Section 3.

Borrower shall promptly discharge any lien which has prioziiy over fis Security Instrament unless
Borrower: (1) agrees in writing to the payment of the obligation secured t'y the 'ien in a manner acceptable
10 Lender, bur only so long as Borrower is performing such agreement; (L}-soriests the dien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Leadir's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but omiy »afil such proceedings
are concluded; or () secures from the holder of the lien an agreement satisfactory to Foc wier subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property 'is sviject to a lien
which can artain priority over this Security Instrument, Lender may give Borrower a notice s entifying the

PETCOGLOU, 5,03 0130658107 \if !7
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Secrion 4.

Lender may require Borrower to pay a one-time charge for a real estatc tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shail keep the improvements now existing or kereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not timited to, earthquakes and fleods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levls) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be choser by Berrower subject to Lender’s
tight to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonabiy might affect such determination or certification. Borrower shall also be responsible for the
peyment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrowe.

Jf Borrower fails to maintain any of the caverages described above, Lender may obtain insurance
covirag:, at Lender's option and Borrower’s expese. Lender is under no abligation to purchase any
particalis tipe or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protest Parewer, Botrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liablit’ and might provide greater or lesser coverage than was previously in effect, Borrower
acknowledges thtine cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrow<: could have obtained, Any amounts disbursed by Lender wnder this Section 5 shall
become additional deat.<( Yorrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date »5 disbursement and shafl be payable, with such interest, upon notice from
Lender to Borrower requestin; payr.ient,

All insurance policies tequice Ly Lender and renewals of such policies shall be subject o Lender’s
right to disapprove such policies, s*a"-include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional los. pa; erl Lender shail have the right 1o hold the policies and renewal
certificates. If Lender requires, Borrower e ai] promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form ol iiourance coverage, not atherwise required by Lender,
for damage to, or destraction of, the Property, such policy shall include a standard mergage clause and
shall name Lender as mortgages and/or as an addidioral 10ss payee.

In the event of loss, Borrower shall give prompi-ieiice, to the insurance carvier and Lender. Lender
may make proof of loss if not made prompily by Borrower! Iitless Lender and Borrower otherwise agree
in writing, any insurance praceeds, whether or not the underlying ‘isutance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoraion’or repair is cconomically feasible and
Lender's security is not lessened. During such repair and restoratizu period. Lender shall have the right 10
hold such insurance proceeds until Lender has had an opportunity to in'pect wuch Property to ensure the
work has been completed to Lender's satisfaction, provided that such ingpiction shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a'si 1gle payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writiag ~r Applicable Law
Tequires interest 10 be paid on such insurance proceeds, Lender shall not be required. . wav -Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties;, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the solc obligation. o Borrower. If
the restoration or repair is not economically feasible or Lender's secutity would be lessened, the msurance
proceeds shall be applied to the sums secured by this Security Instrument, whethtyj not then due with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be appiled in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seltle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 10 any insutance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premivms paid by
Borrower) under ali insurance poiicies cavering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Seeurity Instrument, whether or net then due.

6. Occupancy. Borrower shall occupy, estzblish, and use the Property as Borrower’s principat
tesidence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of oceupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
macumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
deirov, damage or impair the Property, allow the Property to deteriorale or commit waste on the
Proper y.. Y /hether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to proves the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pirsiant to Section 5 that repair or restoration is not econcmicaliy feasible, Borrower shall
prompily repai’ e Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceess sre paid in connection with damage to, or the taking of, the Praperty, Borcower
shall be responsible [or'teairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse-praceeds for the repairs and restoration in a single payment or in  series of
progress payments as the we 'k is completed. If the insurance or condemnation proceeds are not sufficient
to Tepair or restore the Propeniy, Soirower is not relieved of Borrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make re2.0ruble entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the 1iterior of the improvements on the Preperty. Lender shall give
Borrower notice at the time of or prior to such a2 inturior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrewer shall be in default if, during the Loan application
process, Borrower or any persons or entities actig . the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleadiig, Ur inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations r.ncemning Borrower’s occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rigats Under this Security Instrument. [f
(a) Borrower fails to perform the covenants and agreements contained ir/this & scurity Instrument, (b} there
is a legal proceeding that might significantly affect Lender’s intesest in'th= Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, prebate, for ¢oruen naticn or forfeiture, for
enforcement of a lien which may auain pricrity over this Security Instruricat U o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and puy for whatever is
rcasonable or appropriate to protect Lender’s interest in the Property and rights undre this Security
Instrument, including protecting and/or assessing the value of the Property, znd seeuring awd/or repairing
the Property. Lendet’s actions can include, but are not limited to: {a) paying any sums secured by\a lien
which has priority over this Security Instrument; (b) appearing in court; and paying reas.nrtle
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attorneys” fees o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Propetty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender daes not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions aathorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounrs shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Jf Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as 4 condition of making the Loan,
Borrower shail pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the Tmortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
wward the premiums for Morigage Insurance, Borrower shall pay the premivms required to obtain
-ovrage substantially equivalent 1o the Mortgage Insurance previously in effect, at a cost substantially
aqupilent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
muitgs e insurer selected by Lender. If substantially eguivalent Mortgage Insurance coverage is not
availab'e, Forrower shall continue to pay to Lender the amount of the separately designated payments that
were duc wien the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as < non-refundable loss reserve in lien of Mortgage Insurance. Such Joss reserve shall be
non-refundabie, potwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrowar any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if (or.gase Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes availzble, is oblained, and Lender requires
separately designated paymen’s toveard the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of \naking the Loan and Borrower was required to make separaiely designated
paymenis toward the premivms for idertgage Insurance, Borrower shall pay the premiums required to
meintain Mortgage Insurance in'=fieci; or to provide a non-refundsble loss reserve, wntil Lender's
requirement for Mortgage Insurance ¢nds un iccordance with any written agreement between Borrower and
Lender providing for such termination or 4 wit termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay intzosst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (¢ any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Low.as-pareed. Borrower is not a party to the Morgage
Insurance.

Mortgage insurers evaluate their total risk on all srch insurance in foree from time to time, and may
enter info agreements with other parties that share or modi%y #icir risk, or reduce losses. These Agreements
are on terms end conditions that are satisfactory to the mongag~ issurer and the other party {or parties) to
these agreements. These agreements may require the mortgage i4surer to make payments using any source
of funds that the mortgage insurer may have available (which may “clude funds obtained from Mortgage
Insurance premiums).

As 2 result of these agreements, Lender, any purchaser of the Nd'e, anuther insurer, any eeinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dicetly or indirectly) amounts that
derive from (ot might be characterized as) a portion of Borrower's payments 1or Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing-iosies, #f such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchanss-far.a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Farthes:

(@) Any such agreements will not affect the amounts that Borrower has agrezs to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will 10t increase th~amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower, ¥ refur d.
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(b} Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance onder the Homeowners Protection Act of 1998 or any other taw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfefture, All Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is sconomicatly feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been compleied to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any interest or ¢arnings on such
Miscellanecus Proceeds, If the restoration or repair is not economically feasible or Lender’s seenrity would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
apr lied in the order provided for in Section 2.

i the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Pieresdr-chall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess. if any, paid to Borrower.

In‘ine/everi of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the ereperty immediately before the partial taking, destruction, or loss in value is equal to or
greater than th'cnount of the sums secured by this Security Instrument immcdiately before the partial
taking, destruction, r=-loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Seuricy astrument shall be reduced by the amount of the Miscelianeous Proceeds
multiplied by the folloring fraction: (2) the total amount of the sums secured immediately before the
partial taking, destruction, Or i1vss in valve divided by (b} the fair market value of the Property
immediately before the parti.| taking, destruction, or Joss in value. Any balance shall be paid to Borrower,

[n the event of a partial iaxixy, destruction, or loss in value of the Property in which the fair market
value of the Property immediate.y before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immed ate), bifore the partial taking, destruction, or loss in value, unless
Berrower and Lender otherwise agree inziting, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whethe - or net-the sums are then due.

If the Property is abandoned by Borraiver, or if, after notice by Lender 1o Borrower that the
Opposing Party (as defined in the next sentencs) offers to make an award (o seule a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eitier o restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or no: *Ler'due. "Opposing Party” means the third party
that owes Borrower Miscetlaneous Proceeds or the party agairst--vhom Borrower has a right of action in
regard tc Miscellanecus Proceeds,

Borrower shall be in default if any action or proceeding, whashar civil er criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other-uiwerial impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrc wer cun.cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causiug the action or proceeding 10 be
dismissed with a ruling that, in Lender's judgment, precludes forfeitare ol t'w Froperty or other material
impairment of Lender’s interest in the Property or rights under this Security !nstriment. The proceeds of
any award or claim for damages that are attributable to the impairment of Lendei s izerest in the Property

are hereby assigned and shall be paid to Lender. ) )
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the, Froperty shall be

applied in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extengion of (ne tune for
payment or modification of amortization of the sums secured by this Security Instu@ granted by cander
/
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to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or ctherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities ot
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound, Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execure the Noie (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the suins secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
2!l of Borrower’s rights and benefits under this Securily Instrument. Borrower shall not be refeased from
Borower's obligations and liability under this Security Instrument unless Lender agrees to such release in
wiiting, The covenants and agreements of this Security Instrument shall bind (except as provided in
£XCrini 20} and benefit the successors and assigns of Lender.

14, Torn Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's def.ult, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Inst/am.nt, including, but not limited to, attorneys® fees, property inspection and valuation fees.
In regard to an; Gcher fees, the absence of express autherity in this Security Instrument to charge a specific
fee to Borrower shail it be construed a3 a prahibition on the charging of such fee. Lender may not charge
fees that are expressiy richlaited by this Security Tastrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loar! chaizes collected or to be collected in connection with the Loan exceed the
permitted lmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; anc’ (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrows: /Leader may choose to make this refund by reducing the principal
owed under the Note or by making s uirect payment to Bortower. If a refund reduces principal, the
reduction will be treated as a partial pripayment without any prepayment charge (whetker or mot a
prepayment charge is provided for under \he Nire), Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a wiiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower ¢r.erder in connection with this Security Instrument
must be in writing, Any notice to Borrower in connectitn with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class riail ar when actually delivered 1o Borrower’'s
notice address if sent by other means, Notice to any one Borriwer shall constitite notice to all Borrowers
unless Applicable Law expressly requires otherwise, The not.ce /adiress shal be the Property Address
unless Borrower has designated a substitute notice address by wciice to Tnder. Borrower shall prompily
notify Lender of Borrower’s change of address. If Lender specifies a piocea e for reporting Borrower's
change of address, then Borrower shall only report a change of address.througn that specified procedure.
There may be only one designated notice address under this Security Instiu-@nt at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first closs \n7il to Lender’s address
stated herein unless Lender has designared another address by notice to Bémower. Any notice in
connection with this Security Instrument shall not be deemed to have been given 10 ender umtil actualiy
received by Lender. If any notice required by this Security Instrument is also required Undsr Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemned by federal law and the iaw of the jurisdiction in which the Property is located. All rights and
obligations contaited in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explickily or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibiticn against agreement by contract, In
the event that any proviston or clause of this Security Instniment or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inciude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may” gives sole discretion without any obligatien to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Seeurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Incerest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

If all or any part of the Proper:y or any Interest in the Property is sold or transferred {or if Borrower
1s.00t 2 natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writlen consent, Lender may require immediate payment in full of all sums secured by this Security
Listrament. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applinibla Law,

If Lerder exercises this opiion, Lender shall give Berrower notice of acceleration. The notice shall
provide a pirio of not less than 30 days from the date the notice is given in accordance with Section 15
within which 8o rower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums priceo the expiration of this period, Lender may invoke any remedies permitted by this
Security [nstrument witioui further notice or demand on Borrower.

19. Borrower': Fapiic to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right tn have enforcement of this Security Instrument disconrinued at any time
prior 10 the earliest of: (a} five deys before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other peviod as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) smiry of a judgoent enforcing this Security Instrament. Those conditions are that
Berrower: (2) pays Lender all sums wlich then would be due under this Security Instrument and the Note
as if 1o acceleration had occurred; (byevies‘any default of amy other covenants or agreements; {c) pays all
expenses incurted in enforcing this Securiey Instrement, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and uier fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Se murity Instrument; and ¢d) takes such action as Lender may
reasonably require to assure that Lender's imwieri in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums4erared by this Security Instrument, shall continue
unchanged unless as otherwise provided under Appliciole LLaw. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of ‘the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasvrar’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insuved pv.a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement 1y sorrower. this Security Instrument and
obligations secured hereby shall remain fully effective as if no accelez/tion 1 ad oceurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Chauge of Loan Servicer; Notice of Grievance. Tle Xote ar a partial intetest in
the Note (together with this Security Instrument) can be sold one or more times withaut prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loax Servicer”) that coilects
Periodic Payments due under the Notc and this Security Instrument and performs other’ morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Theis vlso might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a char ze of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the name and ad<ress f the
new Loan Servicer, the address to which payments should be made and any othps information R2SPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligatians
to Borrower will remain with the Lean Servicer or be transferred to a successor Loazn Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other patty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this peragraph. The notice of acceleration and
opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opporrunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
onbgrances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
frilnvrips-substances: gasoline, kerosene, other flammable or toxic pettoleum products, toxic pesticides
and heibitides. volatile solvents, materials conaining asbestos or formaldehyde, and radioactive marerials;
{b) "Bnvironm:nial Law” means federal laws and laws of the jurisdiction where the Property is Jocated that
relate to hearh/ s2fty or environmental protection; (¢} "Environmental Cleanup™ includes any response
action, remedial action;.or removal action, as defined in Environmental Law; and (d} an "Environmental
Condition” means & cradiaon that can cause, contribute to, or otherwise trigger zn Environmental
Cleanup,

Borrower shall not caui e or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release <y Hazardous Substances, on ot in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anyiiiip-aifecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmeat~l Candition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creales a condition |nat adversely affects the value of the Property. The preceding
twa sentences shall not apply to the presencr, use or storage on the Property of small quantities of
Hazardous Substances that are generally recogui=sd.«2 be appropriate to normal residential uses and 10
maintenance of the Property (including, but not limi=d (0 -hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (1) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency of pr.vaze patty involving the Property and any
Hazardous Substance or Environmenial Law of which Brirower has aclual knowledge, (b) any
Environmental Condition, including but not limited to, any spil'in;; 1eaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the yresence, use or release of a
Hazardons Substance which adversely affects the value of the Property. If. Bolrower learns, or is notificd
by any governmental or regulatory zuthority, or any private party, that any remaval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prouspt!y take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall criae ary obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceteration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Seeurity Insirument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further jnform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secority Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Selurit, Instrument. Borrower shall pay any recordation cests, Lender may charge Borrower a fee for
releasi g tbis Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of ine #ze is permitted under Applicable Law.

24, Weaiv . of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collarzial Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage rec uired by Borrower’s agreement with Lender, Lender may purchase insurance
al Borrower’s expense to protew liender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower's interests..’tho-coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is moJde/against Borrower in connection with the collateral, Borrower
may later cancel any insurance purchases 1y Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by sowrower's and Lender's agreement. If Eender purchases
insurance for the collateral, Borrower will be r.sponsible for the costs of that insurance, including interest
and any other charges Lender may impose in conncctidn, with the placement of the insurance, umil the
effective date of the cancellation or expiration of the iwsviance, The costs of the insurance may be added to
Borrower’s total ourstanding balance or obligation. The oovcs < the insurance may be more thar the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:
/ i

’ [t L (Sgal)
FOULA PETCO OU -Bortower
(Seal)
-Borrower
A (Seal) {Seal)
-Borrawer -Borrower
o (Seal) (Seal)
-Borrower -Borcowar
(Seal) s (Seal)
-Borrower ~Borrpwer
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QCQ\Q County ss:

STATE OF ILLINQIS,
1, —\ 3t Notary Public in and for said county and
state do hereby certify that ULA” PETCOGLOU

personally known to me to be the same person(s) whose name(s) subseribed o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as is/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of JUN 2 6 2[]03
My Commission Expires: Q YL j 4‘{/(
tas|er]or L Za XCLM& ‘
Notary Public

O‘Wﬁﬁ#‘»&ﬂ'&ﬁ%ﬁ‘#
& "OFFICIAL SEAL
RITA NAMROD
Notary Public, State of iinois

My Commission Expires 03127107
66056655555 505SGL0000F
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TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000513810 CH

STREET ADDRESS: 10049-A FRONTAGE RD.

CITY: SKOKIE COUNTY: COOK COUNTY
TAX NUMBER: 10-09-200-068-0000

LEGAL DESCRIPTION:

LOT 7 (EXCEPT THE NORTH 2.83 FEET THEREOF) AND THE NORTH 2.84 FEET OF LOT 8;
ALSO THAT PF®W OF LOT 'A’, LYING SOUTH OF THE EASTERLY EXTENSION OF THE SOUTH
LINE OF SAID NORTH 2.83 FEET OF 10T 7 AND LYING NORTH OF THE EASTERLY EXTENSION
OF THE SOUTH L7NEF OF SAID NORTH 2.84 FEET OF LOT 8, TAKEN AS A TRACT (EXCEPTING
FROM AFOREDESCRITE! THE EAST 147.33 FEET THEREOF), IN ORCHARD MANOR HIGHLANDS
SUBDIVISION OF PAR" (F THE EAST 5 ACRES OF THE WEST 15 ACRES OF THE FRACTIONAL
NORTHEAST 1/4 OF SECLICN 92, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF TOOK COUNTY, ILLINOIS ON AUGUST 1, 1956 AS DOCUMENT
NUMBER 1686411, ALL IN COUm COUNTY, ILLINOIS.

LEGALD




