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MORTGAGE
THIS MORTGAGE (“Securily Instrumen”) is given on December 31, 1994
‘The mortgagor is PARRY 8. LEVIN, BINGLE MAN NEVER MARRRIRD

{"Borrower"), "This Security Instrument is given to
Cole Taylor Bank

which is organized and cxisting under the lawsof ~ the State of ILLINOIS , anid whose addross is
5501 Wast 79th Strect, eurbank, Illincis 60453

{"Lender"). Borrewer owes Lender the principal sum of
ONE HUNDRED PIPTY THREE TAOJSAND AND 00/100

Dollars (1).5. 8 153,000.00 ). This debt i evidencel by Borrower's bole dated the same date a8 this Sccurity
Instrument {“Note"), which provides for monthly pasmente. with the full debt, if not paid carlier, duc and paysble on
January 1, 2035 . This Sccurity Tnstument secures 10 Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, exicnsions and medications of the Note; (b) the payment of all other sums, with
imtercst, advanced under paragraph 7 1o protect the sceurity of thie Security Instrament; and (¢} the performance of Borrower's
covenants und agreements under this Sccurity Instrument and the Mois, ¥or this purpose, Borrower does hereby mongage,

grant snd convey w Lender the following described property located in
coox County, Hlinois:

LOT 21 IN WEBR'S SUBDIVISION OF LOTE 7 AND 8 .M THE SUPERIOR,
COURT COMMISSIONER’S PARTITION OF BLOCK 2 IN/CGTHRAN'S AND,
OTHERS BUBDIVIAION OF THE WEST HALF OF THE SOUTWIAST QUARTER
OF, BECTION 6 TOWNSHIF 39 NORTH RANGE 14 RAST OF “7HE THIRD
PRINCIPAL, MBRIDIAN IN COOK COUNTY ILLINOIS. PIN:
17-06-401-019-0000. -

which has the address of 1121 N, WINCHESTRR BT. CHICAGO 6// S ¢/
ICity|

{S1eeet)

Illinois 60622 {"Property Address");
(#ip Code)

LOAN NUMBER 0290014208

ILLINOIS - Single Family - Fannte Maa/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/9 (page ! of 6 pager)
ITEM 187011 {9202} Broal Lakas Buniness Formy, (s, I
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TOCETHER WITH dh the improvements now o herealler erecled on the property, and ol easements, appurlensnces,
and fixtures now or hercalier o part of the property. All replacements and wdditiony shall also be covered by thiv Secusity
Instrument. All of the foregoing is referred (o in this Sccurity Instrament ay the "Property.”

BORROWER COVENANTS that Borrower is luwlully scised of the eswste heeehy conveyed and has the right
morignge, grant and convey the Property and thot the Property is anencumbered, excepl for encumbrances of record,
Borrower warranis and will defend generaly the tille to the Property againgt all cloimy and demands, subject 10 my

cncumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nabonal use and non-unifonn covenants with
limited varintions by junsdiction to constitule n uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant wid agree as lollows:

1. Payment of Principal und Interest; Prepuyment antl Late Charges.  Borrower shl) promptly puy when due the
principal of and interest on the debl evidenced by the Note and any prepayment wid tate charges due under the Nute,

2, Funds for ‘Taxes and Invarunce.  Subjeet to applicable low or 0 » writich waiver by Lender, Borrower shiall pay
o Leader on the day monthly payments are due under the Note, until the Note is paid in Full. a sum ("Fands™) Tor: () yeurly
uxes and nsseseien's which may altain priaeity ovee this Security Instrument as a lien on the Property; (b) yearly leasehold
payments of grosnd-cenls on the Peoperty, if any; (¢) yeatly hazaed or property insurgnce premims, () yearly Hood
insurance premiums, At any; (¢) yearly morigage insurance premiums, if any; and () uny sums payable by Borrower (o
Lender, in accordance wiid the provisions of paragraph 8, in licu of the paymenl of morigage insurance premiums. These
ilems arc calfed “Escrow s Lender may, al any time, collect and hold Funds in an amount not o exceed the maximum
amount 8 lender for a federaly selated mortgage loan may require Tor Borrower's eserow aceount under the Tedernl Real
Estate Settfement Procedures AU of 1974 s amended from time 0 tme, 12 US.C 8 2601 e seq. ("RESPA®), unless
anather faw that applies (o the Yoy seis a lesser amount, 1f so, Lender may, ot iy fime, colleet and hold Funds in an
amount not o exceed the lesser amount) Lender may estimae the amount of Funds due on the basis of current daw and
reasonable cstimales of expenditures of Tuzare Escrow liems or otherwise in aceordance with applicable law.

‘The Funds shall be held in an institution whose deposits are insured by a federnl agency, instrumentdily, or entity
(including Lender, if Lender is such an instititiap-or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow Tiems. Lender may not charge Borvover Tor holding and applying the Funds, annually analyzing the escrow
accounl, or verilying the Escrow ftems, unless Londorpays Borrower interest on the Funds and appticable law permits
Lender to muke such a charge. However, Lender may require Borrower to piy o one-time charge Tor an independent real
estale b ceporting service used by Lender in conneetion wah s loan, untlesy applicable luw provides otherwise, Unless an
ngreement is imade or applicable law requires interest to bepais Lender shall not be required o pay Borrower any interest
or carnings on the Funds, Borrower and Lender may agree i v eiung, however, that interest shall be paid on dhe Funds,
Lender shall give (o Borrower, without charge, un annual sceouning ef the Funds, showing credits and debits o the Funds
and the purpose for which cach debit w0 the Funds was made. The Fuads are pledged as additional security for all sums
securcd by this Security Insirument.

If the Funds hell by Lender exceed the umounts permitied W beveld by applicable law, Lender shall account o
Borrower Tor the excess Funds in necordance with the requirements of applicable Jow. 1 the amaunt of the Funds hekl by
Lender ol any time is not sufficient (o puy the Escrow lemys when due, Lender inav-so nouly Borrower in writing, and, in
such case Borrower shall pay 10 Lender the amount necessaey o make up the deliciency. Borrower shall make up the
deficicney in ne mare than Lwelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccurcd by this Securily Instrument, Lender shal) promptly refund w0 Borrower any
Funds held by Lender, If, under parugraph 21, Lender shall acquire or scll the Property, Leniler, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale pa i credit ogainst the sums
securedd by this Security Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all puyments receivesd by Lender under
paragraphs ! and 2 shall be applicd: first, w any prepayment charges due under the Note; second, 10 amoums payable under
puragraph 2; third, 10 interest due; fourth, to principal duc; and lnst, (0 any late charges due under the Note:

4. Charges; Liens. Borrower shall pay all taxes, nssessmenls, charges, fines and impositions aiwibutable 0 the
Property which may autain priority over this Sccurity Instrunent, and leaschold payments or ground rents, it any. Borrower
shall pay iese obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on
lime directly to the person owed payment. Borrower shall promptly fumish (o Lender all notices of amounts (o be paid
under this paragraph. If Borrower makes these payments directly, Borrawer shall promplly furnish 1o Lender receipts
evidencing the paymenls,

Borrower shald pronptly discharge any hen which has priority aver shis Security lastrument unless Horrower: {u) agrees
in writing w the payment of the obhgation secured by the lien in o manner acceptable o Lender; (b) contests i good Taith
the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the caforcement of the lien; or (¢) sccures from the holder of the lien an agreement satisfaciory to Lender
subordinating the lien 1o this Security Instrument. I Lender determines that any part of the Property is subject to a lien
which may atmin priority over this Sccurity Instrument, Lender may give Borrower a notice identfying the lien. Borrower
shall satisfy the ticn or ke one or more of the acions set forth above within 10 days of the giving of notice.

$. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hercafter erecied on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insursnce shall be mainlained in the amounts and
Form )04 590 (page 2 of 6 pages}
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for the periods that Lender requires. The insurmnce carrier providing the insurance shali be chosen by Borrower subject o
Londer's npprovad which shull not be unreasonably withheld. 11 Borrower fails 1o maintain coverage descnbed ahove,
Lender may, atender's option, obtain cavernge e protect Lender's rights m the Property in scordance with putiginph 7.

All msurasice policies and renewils shull e neeeptable 1o Lender and stall include i stadard mongage claose. Lewder
whalt have the right 1o hold the policies and rencwals. 11 1ender requires, Borrower shall promguly give to Lender all receipts
of puid premiums and renewal nolices, n the event of loss, Borrower shall give prompi notice (o the insurance carrier aed
Lender. ! ender muy make proof of foss il not made prompily by Borrower.

Unless Lender and Borrower otherwise ageee in writing, insurance proceeds shall be applied 1o restoration or repir of
the Property dumaged, 1f the resioeation or repair is cconomically feasible und Lender's secunity is not lessened. If the
restorstion or repair 8 not cconomically feasible or Lender'y security would be lessened, the insurance provecds shatl he
upplicd 10 the sums secured by this Secunty Instrument, whether or not then due, with any excess paid 10 Borrower. I
Horrower nbandons e Property, or does not answer within 30 days a notice from Lender that the msuranee carrier his
offered 1o scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or 1o pay sums sceured by this Sccurity Insirument, whether or nol then due. The 30-day period will begin
when the nolice is given.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principul sholl ot extend or
pasipone the due daic.of the monthly payments referred 1o in paragruphs | and 2 or change the amount ol the paymenis. 1f
under puragraph 2 Fths-Yroperty is aequired by Lender, Borrower's right (o any insurnce policies and proceeds resulung
from damage to the Projesty prior W the acquisition shall pass 1 Lender 1o the extent of the sums sccured by this Security
Instrument immediatelyitine ta the acquisition,

6. Occupancy, Preservaten, Maintenunve und Protection of the Property; Borrower’s Loun Application;
Leaseholds. Borrower shall «ceupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securiy Inatrument and shall continue to oceupy the Property as Borrawer's principal residence
for at least one year afier the date of serupancy, unless Fender otherwise agrees in writing, which consent shall not be
unrensenably withheld, or unless exiensagny circumstunces exist which are beyond Borrower's contrel. Borrower shall nol
destroy, damage or unpair the Property, allowsie Property o deterioraie, or commit waste on the P'roperty. Horrower shall
be in defuult if any forferure action or procecding. whether civil or creming), is begun that i Lender’s good fatth judgiment
could result i forleiture of the Property or otliersvise materilly impair the Jien created by this Securnty Instrument or
Lender sceurily iierest. Borrawer may cure such a defwts and reinstale, as provided in paragraph 18, by causing the action
or proceeding o be dismissed with @ ruling that, »i-tender's good fuith determination, precludes Torfeiure of the
Borrower's inteest in the Property or other matcrial impairricat of the lien crealed by this Security Instrament or 1ender’s
security interest. Borcower shail also be m defoult if Borroveer, auring the loan application process, give maierinly Inbse or
insceurate information or statements o Lender (or failed to paovede Lender with any material information) in connection
with the loan ¢videnced by the Note, including, but not limited to,cepsesentations concerning Borrower's occupancy of the
Property us a principal ressdence. If this Security fnstrument is on a wsehold, Borrower shall comply with all the provisions
of the fease. If Borrower acquires e Litle to the Property, the leasehoki and the fee title shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. Il Borrower fails 40 perform the covenuanls and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that magsigaficantly affect lender's rights in the
Property (such as u proceeding in bankruptey, probaie, for condemunation or foriciws or (o enfurce laws or regulations),
then Lender may do and pay for whatever is necessary 10 proteet the value of e Preperty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has pricrity aver this Securily Instrument,
appearing in court, paying reasonable attoneys' fees and enicring on the Property W make ‘cpairs, Although Lender muy
tnke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoine additional debt of Borower secured by this
Securily Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounts shast bear interest from
the dale of disbursement at the Nole rale and shall be payable, with interest, upon nolice from Londer 10 Borrower
reqquesting payment.

8. Mortgage Insurance. I Lender required mortgage insurunce as @ condition of making the loan scoured by this
Security Instrument, Borrower shall puy the premiums required 1o maintain the mortgage insurance in effect. 11, Tor any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in cifect, Borrower shall puy the
premiums require] 1o oblin coverage substantinlly cquivalent W the mortgage insurance previously in effect, at o cost
substantially equivalent to the cost W Borrower of the mortgage msuraiice previvusly in cifect, from an alternale mortgage
insurcr approved by Lender. 1F substuntinlly equivalent morlgage insurance coversge is not available, Borrower shall pay 10
Lender ench montt o suin equal (v one-twellih of the yearly montgage msurance premiom being paid by Borrower when the
insurance coverag: tapsed or ceased 1o be i effect, Lender will weeept, use and relun these payments us o loss reserve in
licu of mortgage insurance. Lass feserve payments may no longes be required, ot the option of Lender, if mortgage
insuraice coverage (n the amount and lor the pericd that Lender reyuires) provided by an insurer approved by Lender
aguin becomes available and is oblined. Borrower shall pay the premiums required o mainlin mortgage insurance in
effect, of 1o provide a loss reserve, until the requirement for morigage insurunce ends in accordance with any writien
agreement hetween Borrawer and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable cniries upon and inspections of the Property. Lender shall
give Borrower notice ut the lime af or prior to an inspection specilying reasonabic cause for the inspection,

10. Condemnation.  The procecds of any award or claim for damages, direct or consequential, in connection with

gma 19202) Form J0L4 9190 (page 3 of 6 pages)
Grest Lases Buminass Forme, Inc.
To Order Codi 1-800-530-8382 [IFAX $18.700.1591

2339 § 2575 T2Ts)




UNOFFICIAL COPY

any condemnation or other taking of any part of the Property, or for conveyance it Heu of condemnalion, e hereby
assigned and shall he pidd 1 Eender.

In the event of o 1ol wking of tie Property, the proceeds shall be applicd o the sumy seeural by this Secariy
lastrument, whether or not then due, with uny excess paid o Borcower, tn the event of 9 parin) taking ol the Property in
which the fair market value of the Property immediately before the Gking s cquad W or greter than the amount of the sums
sccured by this Seeurity Instrument immediately before the tiking, unless Borrower and Lender olherwise agree in writing,
the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (8) the total amount of the sums secureld immadisiely before the taking, divided by (b) the fair market value of the
Property immedintely belore the taking. Any balance shalt be paid o Borrower. In the event ol o partial wking of the
Property in which the fair market value of the Property immediately before the wking is Jess than the amount of the sums
sccuredd immediately before the wking, unless Borrower and Lender otherwise agree in wriling or unless applicable low
atherwise provides, the procecds shall be applicd w the sumy secured by this Security Instrument whether o not the sums
are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers ¢ make
an award or seitic a claim for damages, Borrower fails o respond 10 Lender within 30 days alicr the date the notice is given,
Lender is authorizest o collect and apply the proceeds, nf its opticn, cither W restoration or repair of the Property or to the
sums securcd by s Security Instrumen, whether or not then duc,

Unless Lenderan-Hormower otherwise agree in writing, any application of proceeds o principel shall not exicimd of
postpone the due dale-of e monthly pyments referred 1o in puragraphy | and 2 ar chiange the amotnt of such paymenis.

i1, Borrower Not &ebpred; Forbearance By Lender Not o Waiver,  Exiension o the time lor pwmem o
modilication of amortization i the sums sceured by this Sceurity Instrument granted by Lender to any suceessor in imierest
of Borrower shal) not operate 1o-welease the liability of the original Borrower o Borrower's successors in interest. 1ender
shall not be required 1o commencejrocecdings agamst any successor i interest or refuse W extend tne for ppyment or
otherwise modify amortization of thesums secured by this Sceurity lastrument by reason of any demand mude by the
ariginal Borrower or Borrower’s sucecisets in interesl, Any lorbeurance by Lender in exerising nny right or remedy shall
not be n wmver of or preclude the exercise of any nighy or remedy.

12, Successors and Assigns Bound; Juint and Severat {dabllity; Co-slgners, The covenanls amd agreements of thiy
Sccurity Instrumnent shall hind and benelit the sicesxsors and assgns of Lender and Borrower, subjeet o the provisions of
paragraph 17. Borrower's covenants and agreemer s shel be joint and severil. Any Botrower who co-signs this Securily
Instrument but does not execute the Note: (a) is co-sigiaig this Securily Instrument only i ortgage, grunt and convey that
Borrower's interest in the Property under the terms of this-sccurily Instrument; (b) is not personally obligated 10 pay the
sums sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrawer may agree to extend, modily,
forbear or make any accommodations with regard 1o the (G of this Security Insttument or the Note without that
Borrower’s consent.

13, Loan Charges, 1 the Joan secured by this Sceurily Inswanent is subject o # law which sets maximum loan
charges, anc that law is fimally interpreted so that the interest or other fora charges coflected or o be collected in connection
with the loan exceed the permitted bmils, then: (4) any such loan charge.«hiii be reduced by the amount necessary o reduce
the charge to the permitied limiy; and (b) any sums already collected from Borrowe: which exceeded permiied limits will be
relunded to Borrower. Lender may choose W make this refund by reducing the princioal owed under the Nole or by making
g direct payment 10 Borrower. 1f o refund reduces principal, the reduction will be treaied as a partial prepayment without any
prepaymenl ¢harge under the Note,

14. Notices.  Any natice o Borrawer provided for in (ris Sceurity Instrument sha') be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, ‘The sotice shall be direcled 10 the
Property Address or any other address Borrower designates by notice o Lender. Any notice toLeader shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice 10 Barrower, Any nolice
provided for in this Security [nstrument shalt be deemed to e been given 1o Borrower or Lender e given as provided
in this paragraph.

15, Governing Law; Severability, This Sccurity Instruinent shall be governcd by federal faw and G taw of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Sccurity [nstrutezid or the Note
conflicts with applicable taw, such conflict shal) not alfect «ther provisions of this Security Instrament or the Note which
cun be given effect withowt the conflicting provision, ‘To this end the provisions of tis Sceurity nstrument and the Note are
declared (o be severable,

16. Borcower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Insrument.

17. Transfer of the Property or a Beneficial Interest in Burrower,  [{ all or any part of the Properly or any inlerest
it it is sold or transfersed) (or if @ beneficial interest in Borrower is sold or trunsferred and Borrower is not a nstural person)
without Lender's prior written consent, Leader may, ot its option, require immediate payment in full of all sums sceured by
s Sccurity Instrument. However, this option shall nol be exercised by Lender if exercise is probibiled by federal law as of
the dale of this Security Instrument.

I Lender excecises this opuion, Lender shali give Borrower notice of aceeleration. The notice shull provide o peried of
nol less than 30 days from the date the notice is delivered or iailed within which Borrower must pay alt sums sccured by
this Sccurty Instrument, [T Borrower (ails (o pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitied by this Sceurity [nstrument withaut further notice or demand on Borrower.

18. Burrower's Right to Reinstate. ! Borrower meots certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued st any lime prior lo the carlier of: (a) 5 days (or such other period as
JENANEY - 10200 Form 3004 9/90 {page & of 6 pages)
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applicable law may specily for reinsaternent) before sale of the Property pursuani o any power ol side contained in this
Sccurity [nstrument; or (b) entry of o judgment enforcing this Seeurity Tnstrument, Those conditions ure that Boprower: {a)
pays fender nfl sums which then would be due umler this Sceurity Instrument and the Note as il no aceelerntion
oceurred; (h) cures any default of any other covenants or agreements;, () puys oll expenses incurred i enforcing this
Sceurity Instrument, including, bul aob limited o, reasonable attorneys' fees; and () tkes such action as Lender may
reasonatly require o assure 1 the lien of this Security Ilnstrumenl, Lender’s rights in the Property and Borrwer's
atigation © py the sums secured by this Sceurity Instrument shalf continue unchanged. Upon reinstiscinent by Borrower,
this Sccurity Instrument and the obligations secured hereby shall reimnin fully elfeetive ax if no accelerstinn had occurred.
However, this right o reinstaie shall not apply in the case of nccelerstion under paragraph 17.

19, Sale of Note; Change of Loan Servicer,  The Note or o partinl interest in the Noke (iogether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in o change in the cnuty
(known as the "Loan Scrvicer”) that coifects monthly payments duc under the Node and this Sceurity Instrument. There also
miy he one or more changes of the Loan Servicer unrelated to a sake of the Note, IT there is o change of the Loan Servicer,
Burrower will be piven written notice of the change in nccordance with paragraph 14 abave and applicable law, ‘The notice
will stale the name und address of the new Loan Servicer and (he midress to which payments should be minde. The notice
will also contain.any other information required by applicable Jaw.

20, Huwravw, Substances. Borrower shall noy cnuse or permil the presence, use, disposal, storuge, or release of any
Hazardous Substesces on or in the Propeny. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Properly that is in vialation of any Environmeninl Law. The preceding two sentences shali not apply to the presence, use, or
sorgge un the Property o sl quantities of Hlaeardous Substances that are generully recognized to be appropriate 10
nonmal residentad uses ang e manlenance of the Property.

Boerawer shall promplly-give Lender written nodice of any investigation, clmam, demand, lawsurt or other action by any
gaveramenlal or regulatory agency or privile party involving the Property and nny Huzrdous Substaince or Environmenial
Law ol which Borrower has wctunl_knowledge. If Horrower fearns, or is notified by any governmenla) or regulalory
awhorily, that any removal or other cermediation of any Huzanlous Substance affecting the Property is necessary, Borsower
shall prompily ke nll nceessary remedial sctions in uccordance with Environmenial Law.

As used in this paragraph 20, "Hazarc us Substances” are those substances defined s toaie or huzardous substanges by
Enviromnentnl Law and the Tollowing subswaces: gasoling, kerascne, other Snmmable or woxic petrolenm prosducts, toxic |
pesticides mnd herbicides, volutife solvents, miscriain containing ashesios or Tormaldehyde, nnd radionctive materials. As
used in this paragraph 20, “Environmental Law' waeans federal laws and lyws of the jurisdiction where the Property is
located thut relae 1 health, safety or environmentul prrotection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and syree as Tollows:

21, Accelerntion; Remedies. Lender shall give notuce iv Borrower prior to sccelerntion following Horrower’s
breach of uny covenant or agreement In this Security Instrurent (hut nat prior to acceleration under paragraph 17
unfess upplicable luw provides otherwise), The nutice shall spezifys (w) the default; (b) the action required to cure the
default; (¢ra date, not lesy thun J) days from the date the notice i given to Borrawer, by which the defuult musi he
vured; and {d) that fallure 2o cure the defuull on or hefore the daie roecifled in the notice mny result in acceleratlon
of the sums secured by thiy Security Instrument, foreclosure by judicis' proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate alter accereration and the right to assert in the
foreclosure proceeding the non-existence of a defuult or any other defemsc of Borrower to acceleration and
fareclosure. If the default is not cured on or befure the dute specified in the netwy; Lender at s option may require
immedigte payment In full of all sums secured hy this Security Instrument viithout further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shull be entitled to collect o)) expenses incurred in
pursuing the remedles provided in this paragraph 21, including, but not lmited to, ~oasonable attorneys' fees and
costs of title evidence,

22, Relense. Upon payment of all sums sccured by this Sceurity Instrumenl, Lender shvhc rclease this Sceurily

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Walver of Homestead. Borrower waives all right of homesiead exemption in the Property.

6LIYS0LO
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24, Riders to thix Security Instrument, 1f one or more riders are exceuted by Borrower amd recortded together with
this Security Instrument, the covenants and agreements of cach such ridee shall e incorporated int and shall amend and
supploment the covenants and ugreements of this Sccurity Instrument a8 if the rider(s) were a pant of this Security
Instrument. [Check applicsbic box{es)]

[x Adjustable Rate Rider [ | Condominiurn Rides le 1-4 Fumily Rider

—vamd

- b s
[ Gradualed Payment Ruder I Plansed Unit Development Rider [ ! Biweekly Payment Rider

[ Balloon Rider l | Rawe lmprovement Rider { ] Second Home Rider

' | Other(s) {apecily|

BY SIGNING BELOW, Borrower uccepis and agrees 10 the termn and covenanly contiined in pages | through 6 of this
Security Instrumenis 2hdl in any rider(s) exccuted by Borrower and recorded with it

Witnoss: Wiittess!

E——

zv.\:-j 2 e (SCBY e {Sea])
nmv 8. AEVIN -Burrowor Nourrower

Sen) . ... . e e o (Seal)

Horwar -Hinrower

STATE OF ILLINOIS, County ss: CO0K
P AT W O \430.. ) o I i Natary Public in and for said county and swie,
to hereby certify thit BARRY 8. LRVIN, SINGLE MAN NRVER |(ARRRIRD
, persanally known 10 e @ be the seme person’sy vhose nume(s)
wubscribed (0 the foregoing instrument, appeared helore me this day in person, and acknowiedyed that B8 signed
and detivored the said instrument as (TELY freo and voluntary uct, for the uses st purponey theeein sel
farth.

Given under iy hand and official seal, this 2187 day of December 1954

My Commission expires:
p

/ S fa B O
y “_/ - TR T e Nutary Tublic

, HIICTAL S
/ BATRICK W Orppv e )
w NOTARY FUIBLIC STATE €, 1LLING
{(Name)  gugan Roszel MY COMMIRSION 3P JUNE ¥ 165
Cole Taylor Bank T
(Addrest) 501 wemt 79th - 3rd Floor

Burbank, Illinois 6043% L0,
(TEM rataLs (9202) ' Farwam&'}mgf 69 c% }:,’.3’

Gl Lanan Buriness Forma. inc 1B
ILMORT 1o Ordsr Catt 1+-800-630-9303 | HEAX $18.740-1iH

This instrument was prepurcd by

6ETEFSOV0
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1-4 FAMILY RIDER

Assignment of Renls

THIS 1-4 FAMILY RIDER is made this ~ 418T  duy of Dscember 1994 |
and iy incorporated into wnd shall be deemed 10 amend and supplement the Morgage, Deed of Trust or Security Decd (the
"Security Instrument”) of the sume date given by the undersigned (the "Horrower") o secure Borrower's Note fo

Cola Taylor Bank
(the “Lender")

of the same date and covering the Property described in the Security Instrument and located at:

1121 K. VINCHESTER 8T, , CHICAGO, ILLINOIS £0612

[Proporty Acddresv

1.4 FAMILY COVENANTS. {n addition (o the covenants and agreements made in the Security [nstrumeni, Borrawer
and Lender further covensit sad agree as foliows:

A, ADDETIONAL PROFERTY SURJECT FO THE SECURITY INSTRUMENT. 1n mldution w the Property
described in the Security Tnstrunnent dh-folowing items e added 1o the Property deseription, and shiall also constite the
Property covered by the Security Instrumsice: builiing materinly, appliances anid goods of every nature whalsoever now or
hereafier located in, on, or used, or intended o be used in connection with the Property, including, but not Limited to, thosc
for the purposes of supplying or distributing begting, cooling, cleciricity, gas, water, air and light, fire prevention and
extinguishing apparatus, sccurity and access conteobanparaius, plutnbing, bath tubs, watcr heaters, water closels, sinks,
cunges, stoves, refrigerators, dishwashers, disposals, washars, dryers, awnings, storm windows, slorm doors, screens, blinds,
shuddes, curtains and curtain rods, sttached mirrors, cabinels, panelling and atached Moor coverings now or hereafter altachod
(o the Property, all of which, including replicements and aeditons thereto, sl be decmed to be and romain & pan of the
Property covered by the Security Instrument. All of the foregaing together with the Propenty described in the Security
Instrument (or the leaschold estate if the Sceurity Instrument is ot d-exschiold) are referred (o in this 1-4 Family Rider and

the Sccurity Instrument as the "Property,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowcr shail.not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in wrivra to the change. Borrower shall comply
with alf laws, ordinances, regulations and requirements of any governmental boty sppicable o the Propeny.

C, SUBNORDINATE LIENS, Except as permiticd by federa? law, Borrower shwl necatow any lien inferior w the
Sccurity Instrument o be perlected against the Property without Lender's prior writien peimission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againg rent loss in audiopAn the other hwaards for
which insurance is required by Uniform Covenart 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

F. RORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, the first sentence in
Uniform Covenant 6 concerning Borrawer's oceupancy of the Property is deleted.  All remaining covenants and agreements
set forth in Uniform Covenant 6 shall remain in effect.

G, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all feases of the Property
and all security deposits made in connection with feases of the Property. Upon the assignment, Lender shalt have the right 1o
modify, extend or terminate the existing leases and to cxecute new feases, in Lender's sole discretion. As used in this
paragruph G, the word "lease” shall mean “subleuse” if the Security Instrument i on a lease hold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, - Borrower
absolutely and unconditionally assigns and transfers to Lender ali the rents and revenues ("Renis”) of the Property, regardless
of W whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents (o colicet the Rents, and
agrecs that cach tenant of the Property shall pay the Rents w Lender or Lender's agents. However, Borrower shall receive the

6EITYS0OVO
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Rents untid: (1) Lender has given Borrower notice of default pursuant o paragraph 21 of the Security Instrument and; (i)
Lender has given notice to the tenani(s) that the Rents are w be paid o Lender or Lender's sgent. This assignment of Rents
constitutes an absoluie assignment and not un assigniment for additional sccurily only.

I Lender gives notice of breach o Borrower: (i) atl Rents received by Borrower shall be helit by Borrower as trustee for
the benelitof Lender onty, 1o be applied to the sums seeured by the Seeurity tnstrument; Gi) Lender shall i entitled o
eollect and receive all of the Rents of the Property; (iit) Borrower agrees that cach iengnt of the Property shall pay all Rents
due and unpaid 1o Lendee or Lender's ngents upon Lender's written deman o the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first 10 the costs of wking control of und managing
the Praperty end collecting the Renis, including, but not limited 0, sttoeney's fees, receiver's fees, premivms on receiver's
bonds, repair and maintenanee costs, insurange premiums, wxes, assessments and other charges on the Property, and then to
the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicinlly appointed receives shdt be liable o
secount (or aniy those Rents actanlly received; and (vi) Lender shall be ennitled to have n receiver appointed to tike
possession of wrd manuge the Property and collect the Rents aad profits decived fram the Propierty without uny showing as 1o
the inadesquacy of e Praperly uy security.

I1 the Remts Gt Praperty are not sulficient 1o cover the costy of tnking cottrol of and managemg the Peoperty amd of
vollecting the Rents any nuds expended by Lender Tor such purposes shall become indebtedness of Borrower w Lender
secured by the Sceurnty Tnsirument pursiant to Uniform Covenant 7.

Borrower represents and v oreanis that Borrower has not executed any prior assignment of the Rests and has not and will
not perform any et that wouid pressat Lender from excreising it rights under this parograph.

Lender, or Lender's agent or - jaccnlly appointed receiver, shall not be regpuired o enter upon, amd ke control of or
maintain the Property before or after givicg notice ol defuult o Borrower, However, Lender, o Lender's sgents or g
judicially appoinied receiver, muy do so aienv-time when o default occurs, Any application of Rents shall not cure or waive
any default or invalidate any other right or resnadyof Lender, This assignment of Rents of the Property shall ieomingie when
all the sums sceured by the Sccurity Instrument szc zand in fuli,

L CROSS-DEFAULT PROVYISION. Borrower's deluult or breach umler any note or ngreement in which Lender has an
interext shall be n breach under the Security Instrument wid Leader may invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to thewrrarand pmvisiuns containcd in pages § and 2 of this

1-4 Family Rider
/ QM /7 é(%"\* _(Seal)
IWIN

BARRY ﬁ " Horrowet

S M )

Horrower

o {Seal)

Horrower

- K0A (Seal)

-llorrower

6CIYSOVO
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FIXED/ADJUSTABLE RATE RIDER

o {1 Yeur Treasury Index - Rate Caps - Fixed Rute Cunversion  Option) )

THIS FIXED/ADJUSTABLE RATE RIDER ic made this 187 day of December 1994
and s Incorporated into and shall be deemed to amend and supplemeni the Mongage, Deed of Truat or Security Deed (the
"Sceurity Tstrumeni”) of the same datc given by the undersigned (the "Borrower™) 1o secure Horrower's Fixed fAdjustable

Rate Note (the "Note™) to

Cole Taylor Bank
(the *Lender®) of the same date and covering the property described in the Security Instrument and Jocated av:

1121 N. WINCMESTER 8T, , CHICAGO, ILLINOIS 60632

JRperty Adidiess]

THE NJ7E PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSYABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTZ8LE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER NA'ST PAY. THE NOTE ALBO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE AATE TO A NEW FIXED RATE.
ADDITIONAL COVENANTS I addition 1o the covenants and agreements made in the Securlly Instrament, Barrawer
and Lender further covenant and ngrer po-follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides (of an initia} fixe) interest raicof 8,000 %. The Note abvo provides for a change in the

initial Maed rate 10 an adjustable interes rate, as follows:
4 ADJUSTABLE INTEREST RATE ANE MONTHLY PAYMENT CHANGES
{(A) Change Dutes
The initial fixcd interest rate § wiil pay will change 4o uy adjustable interest rate on the first day of Janusry 1 '
2000 and on that day every [2th momh thereafier: Each date on which my adjustable imerest rate could change is
¢alled & "Change Dawe "

(8) The Index
Beginoing with the first Change Date, my adjustable interest catc vill be based on an lndex. The “Index”™ is the weekly

average yiekt on United Staien Treastiry securities adjusicd to a constrzi matrity of 1 year, as nade avaifihte by the Federal
Reserve Board. The most recent Index Ngure available us of the dalc 45 duys tefore each Change Dute in catled the "Current

tndex.”
If the Index is no longer available, the Note Holder wil} choose u new index et is hased upon comparable information.

The Note Holder will give me notice pf this choice.

() Calculntion of Changes
Refore ench Change Date, the Note Holder will calculne my new intecest rate by adding T%0 AND 635/1000

percentage poims { 2.625 %) (o the Current Index. ‘The Nute Holder will then rornd dic reault of this addition
10 the nearest onc-cighth of one percentage poinl {.125%). Subject to the limits siated in Section 413 below, this rounded

amount wilt be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that woukd be sufficient 1w repay the unpaid

principal that | am expected to owe at the Change Date in {ull on the Mawrity Date at my new interest rate in subsiantially
cqual payments. The result of this calculation will be the new amount of my monithly paymen.

(D) Limits on Interest Rate Changes
The interest rase | am required o pay a6 the ficst Change Date will not be greater than 10,000 % or fess than
6.000 %. Thercaficr, my adjustable tnterest rme will never be inereased or decreased on any single Change Datey

by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding 12 months, Mg

imerest rate will never be greater than 13,000 %, which is called the "Maximum Rate.” P

“h

(VY

MULTISTATE FIXED/ADJUSTABLE HATE RIDER <Y YEAR CONVERTIBLE -- Bingls Family - Fannle Mae Unlform Inmum«g
Form M12212:8

Oreat Lakas Burinass Forms, ine B 7o Ouder Con. 1-800-530 4303 00 Fax $38-2-1 131

iTGM R4 10LY [9408) Pagetold

riyaal LOAN NUMBER 0290014208




UNOFFICIAL COPY

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
heginning on the first monthly payment date afier the Change Date until the amount of my monthly payment changes again.

() Notice of Changes

The Note Holder will deliver or mail 1 me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment hefore the effective date of any change. The notice will include information required by law to be given me
and also the tie and telephone number of o persaii who will answer any guestion | may have regarding the notice,

B, FIXED INTEREST RATE OPTIONS

The Note provides for the Borrower's oplion to converl [rom an adjustable interest rate with interest rate fimits (o & new
fixed intcrest raic, as follows:

S.  FIXED INTEREST RATE CONVERSION OPTION

{A} Optica to Convert to Fixed Rate

1 have-a Ceaversion Option that | can exercise unless | am in default or this Section 5(A) will ot permit me w do so.
‘The "Conversion Cntion® is my uplion o convert the interest rate 1 am required to pay by this Note from an adjustable rate
with interest rate Emiceto the fixed rate calculnied under Section 5(B) below,

The conversici <xo-saly take place on the first, second or third Change Date. Each Change Diie on which my interest
rale can convert Trom an-isatable rate to a fixed rate also is called the "Conversion Date.” I can convert my lulerext rate
only an one of these three Conversion Dutes,

If 1 wamt to exercise the-Conversion Option, | must {iest meet certain conditions.  Those conditions are that: iy [ must
give the Note Holder notice that { weitw do so; {ii) on the Conversion Date, | must not be in default under the Note or the
Sccurity Instrument; (iii) by a datc”speeified by the Notc Hoider, ! must pay the Note Holder o conversion lee of
US.§ 450.00 s and iv) Fmust sign and give the Note Holder any documents the Note Holder requires to
effect the conversion.

(B) Calculation of Fixed Rite

My new, fixed inlerest rate will be equal to the Federal National Maortgage Association’s required net yield as of a date
and time of day specified by the Nose Holder for (i) if <he vriginal 1wrm of this Note is greater than |5 years, 30-year lixed
rale morigages covered by applicable 60-day mandatory=dziivery commilments, plus five-eighths of onc percenlage point
(0.625%), rounded to the nearest one-gcighth of one percentage point (0.125%), or {ii} if the origina} term of this Nole is 15
years or [ess, §S-yeur fixed rate martgages covered by upplicabic Zai-day mandatory delivery commitments, plus five-cighths
of ope percentage point ((1.625%), rounded to the nearest one-cighin o7 une percentage point (0.125% ). IF this required net
yield cannot be determined becaune the applicable commitments are necaviilable, the Note Holder will determine my tnierest
rie by using comparable information. My new rate calculated ander this Secticn 5(B) will not be greaer than the Maximun
Rate staied in Section 4(D} above.

{C) New Payment Amowit and Effective Date

If 1 choose 10 exercise the Conversion Option, the Note Holder will determine < canioumd of the monthly payment that
would be sufficient o repay the unpaid principal 1 am expecied 1o owe on the Conversion ‘Gale in Tull on the Maturity Date at
my new fixed interest rate in substantially equal payments. The resuli of this calculaton wiikbe the new amount of my
momhly payment. Beginning with my first monthly payment aftes the Conversion Date, [ will e the new amtnt as my
monthly payment until the Malurity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Uniit Borrower's initial fixed intcrest rate changes to an adjustable interest rate under the (crma stated in Section A
above, or after the Borrower exercises the Conversion Option under the conditions stated in Section B ahove, Uniform

Covenant {7 of the Security Instrument shall be in effect as follows:

Transfer of the Property or 4 Beneficlul Interest in Horrower, 1f all or any part of the Properly or auy inicrest in il is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not o natural personj withow
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Sccurity Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

Il Lender exercises this option, Lender shall give Borrawer notice of acceieration. The notice shall provide a period of Q
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this*s
Security Instrument. 1T Borrower fails 10 pay these suma prior to the expiration of this perind, Lender may invoke any g
remedics permitied by this Security Instrument without further notice or demand on Borrower.

0
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2. When Borruwer's initlal Gxed interest rate changes to an adjustable interest rate under the terms stated in Scction 4
above, and uptil Borrower exercises the Conversion Option under the conditions stated in Section B above, Uniform
Covennt 17 of the Security Instrumenit contained in Section C | above shall cemse o be in effect, and the provisions of

' Uniforg Coveratot 17 of the Security Instrument shall be amended (o read as follows:

Trmwfer of the Property or » Beneflelu) Interest In Borrower. 11 alf or any part of the Property ar any intereat in it
is sold or tremslerted (oF i a benclicld iatcrest in Bosrower is sold or tansferred and Borrower i mof o ostural pernmy
withiut Lender’s prior written consent, Lender may, at ilx opion, reguire umediate payment in full of all sy secured hy
this Security Instrament. However, this option shall not be exercised by Lender if exercise is prohibmed by federal law ax of
the date of this Security listrument. Lender alvo shall oot exercise this option iF: (a) Borrower ciuses to be submitied to
Lender information required by Eenduer to evidume the intended tramsferee as i a4 new loan were being innde to the transferee;
arkd (b} Lender reasonably determines that Teuwder's security will nog be impaited by tie foirr usatmption amd thisl the risk of o
hreach of any covenutt oF agreetient in i Securly Bimtnment is necepinide to Fender. |

Fo the exiznt permitted ty applicable law, Lender may chsrge s reasonable fee as a comlithon (o Lender's cament o the
loan assumptie:. Lender also nuy require the cransferee o sign an assumption agreement that in acceplable o Lender and
thay ohligales e reansferee 1o keep all the promises and agreements made in the Note amnd in this Securlty Insirument,
Borrower wil) cornamee Lo be obligated under the Note und this Security Instrument unjess Lender relenses Borrower in
writitig.

If Lender exercises the uption 1o sequire immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide 2 rziiod of noi less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all suma secited by this Security Instrument. 1T Borrower fails to pay these sums prior to the expiration
of this period, Lender may Invoke sny remedies permitted by ihis Sccurity Instrument without further notice ur demand on

Borrowes,
BY SIGNING BELOW, Burrower acceps und agreen to the terms and covenanis contained in pages 1 through 3 of this

Fixed/Adjustable Rate der.

W@M‘g W ~. 8l : - (Seql)

BARRY 84 LEVIN Borroey finrnwer
(Seal} - 4 S S - {Seal)
-Forrower -Burrower
- {Seal) : : : (Seal)
-Borowet -Borrower
Pt -0 RECORDING $41.50
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