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N CLOSED-END MORVCAGE

= THIS MORTGAGE is given on March 17,2004 . The mortgagor is
8 josE G AYALA and SOFIA AYALA Q.

o

N [

3 This Mortgage Is given to gumﬁammmﬂmlUSA, N.A.

&) s national banking association whose address is
Whi i N 714 Vad

~

Q ("Lender”) o its SUCCESSOTS O assignees. Any communication o the Lender should be sunt
C/0 Chase Manhattan Morigage Corporation, 3445 Vision Diiva, P. O. Box 24626, Columbus, O 43219-6009.

$ in this Mortgage, the terms "ou," "your" and vours" refer to the mortgagor(s). The terms e, “s" and "our" refer
to the Lender. You owe us the principal sum of

‘Twenty-Flve Thousand and 00/100 Dollars
($ 25,000.00 ). This debt Is evidenced by your note ("Note®) dated the same date as this Mortgage,

which provides for montnly payments, with the full debt if not paid earller, due and payable on

h . This Mortgage secures to us: () the repayment of the debt evidenced by the
Note, with interest, and afl renewals, extensions and modifications of the Note; (b} the payment of all cther sums,
with interest, advanced under this Mortgage to protect the securlty of this Morigage; and (c) the performance of your
covenants and agreements under this Mortgage and the Note. For this purpose, you hereby mortgage, grant and

convey to us and our SUCCessors and assigns the property located in COOK County, lliinois,
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and more fully described in EXHIRIT A, which is attached hereto and made @ part hereof, which property s more
commonly known 85

5821
("Property Address");

TOGETHER WITH all the |mprovements now or hereafter arected on the property, a_r)d all sasements,
appurtenances, and fitures now of hereafter & part of the property. All replacements and additions shall also be
covered by this Mortgage. Al of the foregoing I8 refarred to in this Mortgage 8 the "Property.”

YOU COVENANT that you are jawfully selzed of the estals hereby conveyed and have the right to

mortgage, grent and convey the property and that the Property is unencumbered, except for encumbrances 0

cecord. You warrant and wii defend generally the ritle 1o the Property againet all ¢laims end demands, subject to

any encumbrances of record.

YOU AND WE covenunt and agres as follows:

4. Ppaymentof principal, interest and Other Charges. You shall pay when due the principal of and
Interest owing under the Ncw and &ll other charges due under the Note.

»  Payments of Tixss and Insurance. vou will pay, when due, 8ll taxes, assessments, |easehold
payments of ground rents (if any), and hazard insurance on the Property and mortgage insurance (f any). We
specifically reserve to oursalf and our ;uscessors and assigns the unileteral right 1o require that you pay to us on
the day monthiy payments are due an amount equal to one-twelfth (1/12) of the yearly taxes, and assessments
(including condominium and planned unit development assessments, if any) which may attain priority over this
Mortgage and ground rents on the Property, i’ @y, plus one-twelfth (1/12) of yearly premium instatiments for tiazard
and mortgage Insurance. all as we regsonan’y tstimate initially and from time to time, 8s allowed by and in

accordance with gpplicable law.

3. App!icaiion of Payments. Unless aptlicable 1aw provides otherwise, &l payments recelved by us
under the Note and Section 1 will be applied by us as pertaitt2d under the Note.

4.  Prior Mortgages; Charges; Liens. vou shall-perform ail of your obligations under any mortgags,
deed of trust, or other security Instruments with a lien which hus_priority over this Mortgage, including your
covenants to make payments when dus. You shall pay ail taxes, assassments, charges, fines and impositions
attributable to the pProperty which may attain priority over this Mortgage, 8nJ ieasehald payments oF ground rents, if
any. Upon our request, you shall promptly furnish to us all notices of ameunts to be paid under this paragraph and
recelpts evidencing any such payments you make directly. You shall promptiy discharge any lien (other than @ lien

disclosed to us in your application or In any tille report weé obtained) which has prioritv over this Mortgage.

5.  Hazard Insurance. You shall keep the Property Insured against l0ss Dy fire! hazards included within

the term xextended coverage” and any other hazards, including ficods or flooding, for witlni, e require Insurance.

This insurance shall be maintained in the amounts and for the periods that we regquire. You frav ghoose any Insurer

reasonably acceptable to us. Insurance policies and renewals shall be acceptable to Ut and shall include a

it;(\:a;d mortgegee clause. If we require, you shall promptly glve us all receipts of paid prelnms and renewal
ices.

If you fail to maintaln coverage as required in this section, you authorize us o obtain such coverage a8 we in our
sole .discretion determine appropriate to protect our interest in the Property in eccordance with the provisions of
Section 7. You understand and agree that any caverage we purchase may cover only our interest in the Property
and may not cover your interest in the Property or any personel property therein. You also understand and agree
that the premium for any such insurance may be higher than the premium you would pay for such Insurance.
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You shall promptly notify the insurer and us of any 108s. We may make proof of loss if youx not promptly do SO

ingurance proceeds shall be applied 10 restore Of repair the Property darneged, if restoration OF repair is
sconomically feasible and our sacurity would not be lessened. Otherwise, insurance proceeds shall be applied to
sums secured by this Mortgage, whether or not then due, with any excess paid to you. {f you gbandon the Property,
or do not answer within 30 days our notice t0 you that the Insurer nhas offered to gettie a claim, then we may collect
and use the proceeds to rapalr OF restore ihe Property or to pay sums secured by this Mortgage, whether or not
then due. The 30-day period will begin when notice is given. Any application of proceads to principal shall not

following your default, your right to any insurance proceeds resuiting from damage to the Property prior 0 the
acquisition shail pass o us to the extent of the sums secured by this Mortgage \mmediately prior to the acquisition.

You shall not permit-any condition t0 oxist on the Property which would, in any way, invalidete the insurance
coverage on the Propert’.

6. Preservatio: snd Maintenance of Property; Leasaholds. You shail not destroy, damage of
substantially change the Progety, allow the Properly to dateriorate, Of commit waste. If this Mortgage jsona
|easehold, you shall comply wid the |ease. f you acquire fee title io the Property, the leasehoid and fee titie shell

not merge uniess we agree o e merger in writing.

7.  Protection of Our Rights in the Property; Mortgage insurance. f you fail to perform the
covenants and agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect
our rights in the Property {(suchasa procestng in bankruptcy. probate, for condemnation OF forfsiture of to enforce
{aws or reguiations), then we may do, and pay for. anything necessary 1o protect the Property's valus and our rights
in the Property. Our actions may include paying =% sums secured by a lien which has priority OVer this Mortgage
or any advance under the Note or this Mortgage, appesring in court, paying reasonable attorneys' fees, paying any
sums which you are required to pay under this Mortguge and entering on the Property t0 make repairs. We do not
nave to take any action we ere permitted to take under t11s paragraph. Any amounts weé pay under this paragraph
ghatl become additional debts you owe us and ghall be serured py this Mortgage. These amounts shall bear
interest from the disbursement date at the rate established under the Note and shal be payabie, with interest, upon
our request. If we required mortgage insurence as 2 conditior 5t making the ioan secured by this Mortgage, you
shall pay the premiums for such insurance until such time as the requirement for the insurance terminates.

8. Inspection. We may make entries in and upon the Propert % ingpect same &t any reasonable time
and upon reasonable notice.

9. Condemnation. ‘The proceeds of any award for damages, direct.df consegquential, in connection
with any condemnation of other taking of any part of the Property, of for conveyance In ieu of condemnation, aré
hereby assigned and shall be paid to us. If the Propery is abandoned, of i, after nuas? by uUS to you that the
condemnor offers 10 make an award or settle a claim for damages, you fail 10 respond to u% within 30 days after the
date the notice is given, we are authorized to collect and apply the proceeds, at our option, either to restoration of
repalr of the Property or {0 the sums gecured by this Mortgage, whether or not then due, Un.ess we and you
otherwise agree in writing, any application of proceeds 0 principal shall not extend o postpone the due date of the
monthly payments payable under the Note and paragraph 4 or change the amount of such payments.
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10. You Are Not Released; Forbearance by Us Not a Walver. Extension of time for payment of
modification of amortization of the sums secured by this Mortgage granted by us to any of your successors in
interest shall not operate to release your liability or the liability of your successors In interest. We shall not be
required to commence proceedings against any successor in Interest, refuse to extend time for payment or
otherwise modify amortizetion of the sums sacured by this Mortgage by reason of any demand made by you or your
successars in Interest. Our forbearance in exercising any right or remedy shall not waive or preclude the exercise

of any right or remedy.

11. Successors and Assigns Bound: Joint and Several Liabillty; Co-signers. The covenants and
agreements of this Morigage shalt bind and benefit your suCCessors and permitted assigns. Your covenants and
agreements shall be joint and several. Anyone who co-signs this Mortgage but does not execute the Note: (a) is
co-signing this Mortgage only to mortgage, grant and convey such person's interest in the Property; (b) is not
persanally obiinated to pay the Note, but is obligated to pay all other sums sacured by this Mortgage; and (c) agrees
that we and aiyone else who signs this Mortgage maey agree to extend, modiy, forbear oOF make any
accommodetions regarding the terms of this Morigage or the Note without such person's consent.

12, Loan Caxrges. If the loan secured by this Mortgage is subject to a law which sets maximum loan
charges, and that law is Ainglv interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan excues the permitted lmits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge io the permitted limit; and (b) any sums aiready coliected from you which exceed
permitted limits will be refunded ‘= vou. We may choose to make this refund by reducing the principal owed under
the Note or by making & direct paymsit to you. If & refund reduces principal, the reduction will be treated as 8
partial prapayment without any prepayment charge under the Note.

13. Notices. Unless otherwise requ! ed by law, any notice to you provided for in this Mortgage ghall be
delivered or mailed by first class mail to the Prope:ty ~ddress or any other address you designate by natice o us.
Unless otherwise required by law, any notice to us sheli-he given by first class mail to our address stated above or
any other address we designate by notice to you.

14. Governing Law; Severability. The extensic:i of credit secured by this Mortgage is governed by
federal law, which for the purposes of 12 USC § 85 incorporat:c Delaware law. However, the interpretation and
enforcement of this Morigage shalil be governed by the taw of the” jut isdiction in which the Property is located,
except as preempted by federal law. in the event that any provision ar duuse of this Mortgage or the Note conficts
with applicable 'aw, such canflict shall not affect other provisions of thiginrigage or the Note which can be given
affect without the conflicting provision. To this end the provisions of this Murtrage and the Note are declared to be
severable.

15, Transfor of the Property. if &l or any part of the Property or any inturest in it is sold or transferred
wi}hout our prior written consent, we may, at our option, require Immediate payment in iz of all sums secured by
this Mortgage. However, this option ghall not be exercised by us if exercise is prohibited by federal law as of the
date of this Mortgage.

_ 16. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with
this Mortgage) may be soid one or more times without prior notice to you. A sale may result in a change in the
entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Mortgage. There
also may b_e one or more changes of the Loan Servicer unrelated to the sale of the Note. If there is a change of the
Loan Servicer, you will be given written notice of the change as required by applicabie law. The notice will state the
' name and address of the new Loan Servicer and the address to which payments should be made. The notice witl
also contain any Information required by applicable law.
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17. Hazardous Substances. You shall not cause of permit the presence, Use, disposal, storage, O
releaso of any Hazardous Substances on or in the Property. You shall not do, nor allow anyone glse to U0,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not
apply to the presence, Use, or storage on the Property of Hazardous Substances in quantities that are generally
recognized to be appropriate to normal residential uses and to maintenance of the property. You shall promptly
give us written notice of any investigation, claim, demand, lawsuit or other action by any governmental of regulatory
agency or privete party involving the Property and any Hazardous Substance or Environmental Law of which you
have actual knowledge. If you learn or aré notified by any government or regulatory authority, that any removal of
other remediation of any Hazardous Substance affecting the Property is necessary, you shall promptly take at
necessary remedial actions in accordance with Environmental Law. As used in this Mortgage, “Hazardous
Substances" are those substances defined as toxic or hazardous substances by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, foxic pesticides and
herbicides, volatile sotvents, materials containing asbestas or formaldenyds, and radioactive materials. As used in
this Mortgege, w=pysironmental Lew" means fadera! laws and laws of the jurisdiction where the Property Is located

that relate to healtn; safety or environmental protection.

18, Acceleratan; Remaedies. We shall give you notice prior to accoleration following your breach
of any covenant or agresment In this Mortgage (but not prior to acceleration under Section 15 unless
applicable law provides ott:erwise). The notice shall specify: (a) the default; (b) the action required to cure
the defau't; (¢} a date, not isss than 30 days from the date the notice is given to you, by which the default
must be cured; and (d) that failura o cure the defauit on or before the date specified in the notice may
result in accelgration of the sums secr:rad by this Mortgage, foreciosure by Judicial proceeding and sale of
the Property. The notice shall furthe. inform you of the right to relnstate after acceleration and the right to
assert In the foreclosure proceeding th non-existence of a default or any other defens¢ you may have to
acceleration and foreclosure. If the defau’t i not cured on or before the date specified in the notice, we
may, at our option, require immediate paymens in full of all sums secured by this Mortgage without further
demand and may foreclose this Mortgage by juaisial procesding. We shall be entitied to collect all
gxpenses incurred In pursuing the remedies providad in this Saction 18, including, but not limited to,
reasonable attornays' fees as permitted by applicabis. e, but not to exceed 20% of the amount decreed for
prin¢ipal and Interest (which fees shall be allowed and puir’ as part of the decres of judgment), and costs of
title evidence.

19. Discontinuance of Enforcement. Notwithstanaing 0= acceleration of the sums secured by this
Mortgage under the provigions of Section 18, we may, In our sale discretior; and upon such conditions as we in our
sole discretion determine, discontinue any proceedings begun to enforee ina ierms of this Mortgage.

20. Release. Upon payment of all sums secured by this Mortyige, we will reiease this Mortgage
without charge fo you. If we are requested 0 record the reiease of this Merijage, you will pay all costs of
recordation, if any.

21. Additional Charges. You agree to pay reasonable charges as allowed 0y AW in connection with
the servicing of this toan including, without IImitation, the costs of obtaining tax searcties and subordinations.
Provided, however, that nothing contained in this section is intended to create and shall net be/co 1strued to create
any duty or obligation by us to perform any such act, or lo exacute or consent to any such transaction or matter,
except a release of the Morlgage upon full repayment of all sums secured thereby.

- 22. Walver, No waiver by us at any time of any term, provision of covenant contained in this Morigage
or in the Note secured hereby shall be deemed to be or construed as & waiver of any other term, provision or
covenant or of the same term, provision of covenant at any other time. '

23. Waiver of Homestead, You waive all right of homestead exemption in the Property.

ILLNMT Pags 6¢f 8

8¢°d GGl v00Z LL 4Bk




0408432130 Page: 6 of 7

UNOFFICIAL COPY

u and recorded together with this
ated into and shall amend and

If one or more riders are executed by yo
of this Morigage. [Check

Riders to this Mortgage. : .
ts and egreements of each such rider shail be incorpor
If the rider(s) were a part

24.
ts and agreements of this Mortgage as

Mortgage, the covenan
supptemnent the covenan

applicable box(es)] |
] condominium Rider [ 1-4Femiy Rier
] Planned Unit Development Rider ] othere)
ovenants contained In this Mortgage and in any

BY SIGNING BELOW, You accept and agree to the terms and C
rider(s) executer by you and recorded with it.

Signed, sealed nd delivered in the presence of. @ ‘
"Q (Seal)

Witness: Jo | wcx@k\ O.D\},
% /er ' (Seal)

O SOFIA AYALA

(Seal)

g&@/é County ss:
Y waglin s ﬁu&

STATE OF ILLINOIS,

)

state, do hersby certify that _Jepe € Avyala oweel Sk ‘
be the same person{s} whose name (s) a e subscribed to the foregoing insttument, appeared
d acknowledged that signed and delivered the said instrument as
t forth.

before me this day In person, an
-+ Winr luntary act, for the uses and purposes therein se

free vo
official seal this ) “Hv~ day of M avetn 2 O"T'(

Given under my hand and

(Seal)

. a Notary Public in'end for said county and
, persotally known to me to

/ o i m
CO

"OFFICIAL § "
:RANCINE E, WEiﬁaLl U
otary Public, State of iii}nois

M Y
”.y.(.:grf:n.issmn Expires 7/25/05 :
0000000&000000000:

My Commission expires:

*o o b0

¢ otary Public

ol

o090
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EXHIBIT A

The North 1/2 of Lot 14 in Block 2 in Frederick H, Bartlett's Marquette Highlands in the East 1/2 of the Northeast 1/4
of Section 21, Township 38 North, Range 13, East of the Third Principal Meridian, in Cook County, Hlinois.

PIN: 19-21-206-050-0000




