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DEFINITIONS i

Words used in multiple sections of this documant are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain r1les regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, w*ici is dated FEBRUARY 17, 2_004 ,

together with all Riders to this document,
(B} T"Borrower"is REINE DESROSIERS, UNMARRIED PERSCON

Borrower is the mortgagor under this Security instrument.

(C) “Lender"is Washington Mutual Bank, FA, a federal association

Lender is a BANK organized arc exicting under the laws of
THE UNITED STATES OF AMERICA . Lender's address is
400 East Main Street, Stockton, California 95290 :
Lender is the mortgagee under this Security Instrument, -

(D} "Note” means the promissory note signed by Borrower and dated FEBRUAKY 17, 2004 .
The Note states that Borrower owes Lender ONE HUNDRED THOUSAND AND Q0,100 .~ . ..

Dollars (U.S. $ 100,000.00 ) plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later than MARCH 1, 2019 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in
the Property.” ? !

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus’interest. !

Ge
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y;fdglpwing:Ridersi are:to'be executed by Borrower [check box as applicablel:

[ ‘Adjustable Rate Rider ] Condgminium Rider [ 1-4 Family Rider

;;Gr;éduated' Payment Rider [] Planned Unit Development Rider [ siweekly Payment Rider

- [[]"Balidon Rider - [ Rate Improvement Rider [] Second Home Rider

[ Other(s) [specify]

' il-l_ff : ‘i“'AppIiEébIe Law" means all controlling applicable federal, state and local statutes, regulations,

~ ordinances and sdministrative rules and orders {that have the effect of law) as well as all applicable

- final, non-appeaizhle judicial opinions.

S A ."Community.Association Dues, Fees, and Assessments™ means all dues, fees, assessments and

" other charges “thai.ar2 imposed on Borrower or the Property by a condominium association,

ol H

. homeowners associacior of similar organization.
. _7#(J) «,"Electronic Funds Trurzfer” means any transfer of funds, other than a transaction originated by
. check; draft; or simitar paperirstrument, which is initiated through an electronic terminal, telephonic

~instrument, computer, or magretic tape so as to order, instruct, or authorize a financial institution to
. debit or credit an account. Such tarm includes, but is not limited to, point-of-sale transfers, automated
" teller. machine transactions, transfers initiated by telephone, wire transfers, and automated
, clearinghouse transfers. :

! (KY': "Escrow, Itéms" means those itemz that are described in Section 3.

(L) . "Miscellaneous Proceeds" means any comipensation, settlement, award of damages, or proceeds

whether. by way of judgment, settlement or otrwise, paid by any third party (other than insurance

n £

proceeds, paid under the.coverages described in Sec tion & for: (i} damage to, or destruction of, the Property;
“{iiy.condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
,-or (iv) misrepresentations of, or omissions as to, the vaivz endfor condition of the Property.

. (M) "Mortgage Insurance” means insurance protecting l.ender against the nonpayment of, or default
on, the Loan. '

.. (N}) "Periodic Payment" means the regularly scheduled amoup< due for {i} principal and interest under

the.Note, plus (i) any amounts under Section 3 of this Security !strument.

.{0) "RESPA" means the Real Estate Settlement Procedures Act {12°U.5.C, Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time
to time, or any additional or successor legisiation or regulation that goverrs the same subject matter.
As used in_this Security Instrument, "RESPA" refers to all requirements #nd restrictions that are
imposéed in regard to a "federally related mortgage loan" even if the Loa uoes not qualify as a
"federally related mortgage loan" under RESPA.

(P} "Successor in Interest of Borrower” means any party that has taken title to the Fruoerty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Secuite Instrument.

o

TRANSFER OF RIGHTS IN THE PROPERTY .

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, exiensions
and modifications of the Note; {ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note; and (iii) the performance of all agreements of Borrower to pay fees
and charges arising out of the Loan whether or'not herein set forth. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale,
the following described property located: in COOK County,
ilinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

.
M
~
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which currently has the address of 528 NORTH ELIZABETH UNIT 1S ,
[Strest]

CHICAGO , llinois 60622 ("Property Address"):
[City) [Zip Codel »

TOGETHER WITH all the improvements now or hereafter erected on the property, and-all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoaing is referred to in thls
Security Instrument as the "Property.” ~

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for
encumbranczs of record. Borrower warrants and will defend generally the title to the Property against
all claims ard demands, subject to any encumbrances of record.

THIS SECUR.TY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with liriited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principw, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the grincipal of, and interest on, the debt evidenced by the Note and-any
prepayment charges and late charoes.due under the Note. Borrower ‘shall also pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check or-other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may requure that any or all
subsequent payments due under the Note an¢ this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) ¢ashi-(b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentdlisy, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when raciived at the location-designated in the Note
or at such other location as may be designated by Lender in-accordance with the notice frovisions in
Section 15. Lender may return any payment or partial paymentii the payment or partial payments are -
insufficient to bring the Loan current. Lender may accept any .nayrient or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunce: or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obYga*ed to apply such payments at
the time such payments are accepted. If each Periodic Payment is appiitid &s of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold'such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not deo-se within a reasonable
period of time, Lender shall either apply such funds or return them to Borrowur. .f not applied earlier,
such funds will be applied to the outstanding principal balance under the Note im.nediately prior to
foreclosure. No offset or claim which Borrower might have now or.in the future agrinst Lender shall
relieve Borrower from making payments due under the Note and this Security Instrumen?. u' performing
the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectlon 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) lnterest
due under the Note; (b} principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Secunty Instrument
and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which :ncludes a

sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment
and the late charge. if more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
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+ payment can. be paid in full. To the extent that any excess exists after the payment is applied to the
- full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
; Voluntary prepayments shall be applied first to any prepayment charges and then as described-in the

D ig X 5 ANy appl:catlon of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
: under: the Note shall not extend or postpone the due date, or change the amount, of the Periodic

L Payments. » . -

" 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due

under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts
due. for: (a), taxes and assessinents and othet items which can attain priority over this Security
Instrument as a lien or encumbrance of the Property, {b} leasehold payments or ground rents on the

.+ - Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)

“‘Mortgage Insursrice premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Morigege Insurance premiums in accordance with the provisions of Section 10. These

.+, items arg.called "Eszicw ltems." At origination or at any time during the term of the Loan, Lender may
o require that Commuint, Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
. s.and:such dues, fees and ascessments shall be an Escrow Item. Borrower shall promptly furnish to

_Lender all notices of amounts 10 be paid under this Section. Borrower shall pay Lender the Funds for
Escrow. ltems unless Lender aives Borrower's obligation to pay the Funds for any or all Escrow Items.
~'Lender may waive Borrower's obl gam‘ﬂ to pay to Lender Funds for any or all Escrow ltems at any time.
~ Any such waiver may only be in writ; ng. In the event of such waiver, Borrower shall pay directly, when
“and where payable, the amounts due for ‘any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requiresshall furnish to Lender receipts evidencing such payment
within such time period as Lender may require., Borrower's obligation to make such payments and to
' provnde receipts shall for all purposes be deeinsd to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant und sgreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, purfsuaht toa waiver, and Borrower fails to pay the amount due
~ for-an Escrow Item, Lender may exercise its rights undzr Section 9 and pay such amount and Borrower
" shall then be obligated under Section 9 to-repay to Lendsr 2ny such amount. Lender may revoke the
waiver as to any or all Escrow Items at any time by a noticegiven in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funids, ‘and in such amounts, that are then
" requiired under this Section 3.

"~ Lender may, at any time, collect and hold Funds in an amoun. (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to-a»ceed the maximum amount a
lendér can require under RESPA. Lender shall estimate the amount of Fuids due on the basis of current
data and reasonable estimates of expenditures of future Escrow Items or otheiwise in accordance with
* Applicable Law.

The Funds shall be held in an institution whose deposits are insured l'y a federal agency,
instrumentallty, or entity {including Lender, if Lender is an institution whose deposits ore o insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow I&in% no later than
the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an ajreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than twelve monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the

LUNOIS DocMagic €FRsmms 800-649-1362
7321B (05-02) Pags 4 of 14 www. docmagic.com

........




0408541313 Page: 3 of 18

UNOFFICIAL COPY

easetE

0082845249

+

amount necessary to make up the deficiency in accordance with RESPA, but in no more than twelve
monthly payments.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund
1o Borrower any Funds held by Lender. P et

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. Tothe extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3. .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
borrower: (a) agrees in writing to the payment of the cbligation secured by the lien in a manner
acceptable o Lender, but only 0 long as Borrower is performing such agreement; (b) contests the lien
in good faitti-by, 0r defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operset2 prevent the anforcement of the lien while those proceedings are pending, but only
_until such proceerdings are concluded; or (c} secures from the holder of the lien an agreement
satisfactory to Lanrier subordinating the lien to this Security Instrument, If Lender determines that any
part of the Property is'subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the l'ecior take one or more of the actions set forth above in this Section 4.

Lender may require Boriover to pay @ one-time charge for a real estate tax verification and/or
reporting service used by Lende: in connection with this Loan.

5. Property Insurance. Bor:iovver shall keep the improvements now existing or hereafter erected
on the Property insured against loss hy fire, hazards included within the term "extended coverage," and
any other hazards including, but not i pited to, earthquakes and.floods, for which Lender requires
insurance. This insurance shall be maintaiaed in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences ¢an-change
during the term of the Loan. The insurance car;ier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Botrowar's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to payv./ir connection withthis Loan, either: (a) a one-time
charge for flood zone determination, certification enc tracking services; or (b) a one-time charge for
flood zone determination and certification services and sut:sequent charges each time remappings or
similar changes occur which reasonably might affect such de termination or certification. Borrower shall
also be responsible for the payment of any fees imposed by «ne Federal Emergency Management
ggency in connection with the review of any flood zone determination resulting from an pbjection by

orrower. : : -

If Borrower fails to maintain any of the coverages described ahuya, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is unde: no. obligation to purchase any
particular type or amount of coverage. Lender may purchase such insurence from or through any
company acceptable to Lender including, without limitation, an affiliaxc’ of | ender, and Borrower
acknowledges and agrees that lLender’s affiliate may receive consideration for such purchase.
Therefore, such coverage shall cover Lender, but might or might not protect aryrnwer, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard ¢ “ability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowleiges that the cost
of the insurance coverage s0 obtained might significantly exceed the cost of insuranci that Borrower
could have obtained. Any amounts disbursed by Lender under this Section & shall become additional
debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note..
rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment. ’ S

All insurance policies required by Lender and renewals of such piticies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clausse, and shall name Lender as .
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. |f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. |f Borrower obtains any form of insurance coverage, not otherwise
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requrredbyLender, fbf damage to, or destruction of, the Property, such policy shall include a standard
% mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

- regardless of whether the insurance policy is established before, on or after the date of this Security
! Instrument. - By absolutely and irrevocably assigning to Lender alf of Borrower’s rights to receive any
gﬁd;;alll;piropeeds from any insurance policy, Borrower hereby waives, to the full extent allowed by law,
-~ all of -Be s Tights to receive any and all.of such insurance proceeds. - _
¥ . Borrower hereby absolutely and irrevocably assigns to Lender al| of Borrower's right, title and
interest in and to (a) any and all claims, present and future, known or unknown, absolute or contingent,
., (b) any and all causes of action, (¢) any and all judgments and settlements (whetherthrough litigation,
~ mediation, & ait ation or otherwise), {d) any and all funds sought against or from any party or parties
wg'qsogver;fahh(g):ahy and all funds received or receivable in connection with any damage to such
_+-property, resulting f 0m-any cause or causes whatsoever, including but not limited to, land subsidence,
..+ landslide, windstor:a, 3arthquake, fire, flood or any other cause.
- ,..; Borrower agrees tu eéxecute, acknowledge if requested, and deliver to Lender, and/or upon notice
from Lender shall request 21y insurance agency or company that has issued any insurance policy to
-+ €Xecute and deliver to Lende’, any additional instruments or documents requested by Lender from time

) ..In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
. may, make proof of loss if not made proinptly by Borrower. Unless Lender and Borrower otherwise
agree .in writing, any insurance procecds;whether or not the underlying insurance was required by
-Lender, shall be applied to restoratior,-o- repair of the Property, if the restoration or repair is
1§ economically feasible and Lender's security ic'rot lessenad, During such repair and restoration period,
.. --Lender shall have the right to hold such insurance-proceeds until Lender has had an opportunity to
E_népeqt:SUCh Property to ensure the work has been completed to Lender's satisfaction, provided that
- such-inspection shall be undertaken promptly.- Lenje may disburse proceeds for the repairs and
restoration. in a single payment or in a series of progress PZyments as the work is completed. Uniess
an agreement is made in writing' or Applicable*Law requizes. interest to be paid on such insurance
-proceeds, Lender shall not be required to pay Borrower any intsrest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrows: shall.not be paid out of the insurance
;... Proceéeds and shall be the sole obligation of Borréwer. if the resto aticn. or repair is not economically
“.; feasible or Lender's security would be lessened, the insurance proceeys shall be applied to the sums
' secured by this Security Instrument, whether or ‘not then due, with the e.«aes2, i any, paid to Borrower,
. Such insurance proceeds shall be applied in the order provided for in Sectiri»-2. ‘
. . - If Borrower abandons the Property, Lender may file, negotiate and settie asy available insurance
. claim and related matters. If Borrower does not respond within. 30 days to a notice-from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle tba claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquirss ihe Property
under Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or tivis Security
Instrument, and (b) any other of Borrower's rights {other than the right to any refund of unearned
premiums paid by Borrower} under all insurance policies covering the Property, insofar as such rights

6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist 'which are beyond Borrower's control,

"7, Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, or remove or demolish any building thereon, allow the Property
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to deteriorate or commit waste on the Property. Whether or-not Borrower is residing in the Property,
Borrower shall maintain the Property in good condition and repair in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section
5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property in
good and workmanlike manner if damaged to avoid further deterioration or damage. Lender shall,
unless otherwise agreed in writing between Lender and Borrower; have the right to hold insurance or
condemnation proceeds. If insurance or condemnation proceeds are paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed: If
the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower
is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lerder or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable touse, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrow«r notice at the time of or prior to such an interior inspection specifying such reasonable
cause. Lender uo¢s not make any warranty or representation regarding, and assumes no responsibility
for, the work donz.cn the Property, and Borrower shall not have any right to rely in any way on any

-inspection(s) by or fur lender or its agent. Borrower shali be solely responsible for determining that
the work is done in @ good, thorough, efficient and workmanlike manner in accordance with ‘all
applicable laws.

Borrower shall (a) appes: /s and defend any action or. proceeding purporting to affect the security
hereof, the Property or the rignts si-powers of Lender; (b} at Lender's option, assign to Lender, to the
extent of Lender’s interest, any ciaims. demands, or causes of action of any kind, and any award, court
judgement, or proceeds of settlemeiit «f any such claim, demand or cause of action of any kind which
Borrower now has or may hereafter acqirs arising out of or relating to any interest in the acquisition
or ownership of the Property. Lender shail not have any duty to prosecute any such claim, demand‘or
cause of action. Without limiting the foregoing, any such claim, demand or cause of action arising out
of or relating to any interest in the acquisition or-cwnership of the Property may include (i} any such
injury .or damage to the Property including withcut ‘fimit injury or damage to any structure or
improvement situated thereon, {ii) or any claim or causeof action in.favor of Borrower which arises out
of the transaction financed in whole or in part by the mzikitig of the loan secured hereby, (iii) any claim
or cause of action in favor of Borrower (except for bodiiv-injury) which arises as a result of any
negligent or improper construction, installation or repair of the Froperty including without limit, any
surface or subsurface thereof, or of any building or structure tt.erec:i or {iv) any proceeds of insurance;
whether or not required by Lender payable as a result of any damace to or otherwise relating to the
Property or any interest therein. Lender may apply, use or release suzn rionies so received by it in the
same manner as provided in Paragraph 5 for the proceeds of insurance. ‘

8. Borrower's Loan Application. Borrower shall be in default if, uuring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowe: or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforrnation or statements 1o
Lender (or failed to provide Lender with material information) in connection wit!i %ia Loan. - Material
representations include, but are not limited to, representatiof:s concerning Borrower's sceupancy of the
Property as Borrower's principal residence. : i

: 9.  Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)'
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for-
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or’
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security’
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which -
has priority over this Security Instrument; (b} appearing in gourt; and (c) paying reasonable attorneys' fees:
to protect its interest in the Property and/or rights under this Security {nstrument, including its secured

ool
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" position ina-bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
§?=Prope¢y--to'ﬁ1ak9 repairs, change.locks, replace or board up doors and windows, drain water from pipes,
. gliminate 'bullding or other code violations or dangerous conditions, and have utilities turned on or off.
.. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any

-duty or.obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
. authorized under this Section 9. .. . _

Fs 4 % Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

-secured by. this Security Instrument. These amounts shall bear interest at the Note rate from the date
¥ of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
" requesting payment. o )
= %7 If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
. lease. If Borrorver acquires fee title-to the Property, the leasehold and the fee title shall not merge

~ ’unless Lender agrens to the merger in writing. :

§22..10. Mortgaps insurance. |f Lender required Mortgage Insurance as a condition of making the
-Loan, Borrower shail ray the premiums required to maintain the Mortgage Insurance in effect. If, for
- any reason; the Mortgage, Insurance coverage required by Lender ceases to be available from the
. mortgage insurer that previausly provided such insurance and Borrower was required to make
: _;:_s'gpar,ately designated paymants toward the premiums for Mortgage Insurance, Borrower shall pay the
~premiums required to obtain cuverage substantially equivalent to the Mortgage Insurance previously in
. ¥ effect, at a cost substantially equiveient to the cost to Borrower of the Mortgage Insurance previously
- in ‘effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
.. Insyrance coverage is not avaflable, [iorrower,.shall continue to pay to Lender the amount of the
" separately designated payments that wer< due when the insurance coverage ceased to be in eftect.
" Lender, will accept, use.and retain these paymeiits as a non-refundable loss reserve in lieu of Mortgage
. !;ig_suran’ce. ‘Such loss reserve shall be. non-ie‘undable, notwithstanding the fact that the Loan is

ultimately paid in full, and Lender shall not be require-to pay Borrower any interest or earnings on such

" loss reserve: Lender can no longéf require loss reserve payments if Mortgage Insurance coverage {in
the amount:and for the period that Lender requires) provided by an insurer selected by Lender again

~ -becomes available, is obtained, and Lender requires separately designated payments toward the
~ . premiums for Mortgage Insurance. -If Lender required Morigags Insurance as a condition of making the

" Loan and Borrower was required to make separately desigriatec payments toward the premiums for
: 5"if\l_lortgage Insurance, Borrower shall pay the premiums requircd to maintain Mortgage insurance in
.. ‘gffect, or to provide a non-refundable loss reserve, until Lender's requitement for Mortgage Insurance

ends in accordance with ‘any written agreement between Borrower znd Lender providing for such
- termination or until termination is required by Applicable Law. Nothing in this Section 10 affects

Borrower's obligation to pay interest at the rate provided in the Note.

..~ Mortgage Insurance reimburses Lender {or any entity that purchases the Nate) for certain losses
_jt.may incur if Borrower does not repay the Loan as agreed. Borrower is not & rarty to the Mortgage

Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fron.#iipa to time, and
maYy’enter into agreements with other parties that share or modify their risk, or reduce Josses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer arid the other
party (or parties) to these agreements. These agreements may require the mortgage insure( th make
payments using any source of funds that the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurance premiums). _

As aresult of these agreements, Lender, any purchaser of.the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as)'a portion of Borrower's payments for Mortgage insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. .Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptlv. {ender may pay for the repairs and restoration in a single disbursement or in a series of
progress pa;ments as the work is completed. Unless an agfeement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any Inceest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasiol» or Lender's security would be’lessened, the Miscellaneous Proceeds shall be
applied to the sums <ecured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowe!. /Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2. :

In the event of a total 1aiing, destruction, or loss in value of the Property, the Miscellaneous ,
Proceeds shall be applied to the ruins secured by this Security Instrument, whether or not then due, °
with the excess, if any, paid to Lorrawer. S

In-the.event of a partial taking, destruction, or lossiin value of the Property in which the fair
market value of the Property immediatcly oefore the partial taking, destruction, or loss in value is equal
to or greater than the amount of the sums secured by this Security Instrument immediately. before the
partial taking, destruction, or loss in value, un'ess Borrower and Lender otherwise agree ir" writing; the
sums secured by this Security Instrument :hal'-be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (2).Zp2 total amount of the sums secured immediately
before the partial taking, destruction, or loss in valua divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or.icgs in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or 10ss in »aiue of the Property in which the”fair P

market value of the Property immediately before the partial taving, destruction, or loss in value is less
than the amount of the sums secured immediately before the partiat taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellanzov's Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sifts aré then due. _

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the -
Opposing Party (as defined in the next sentence) offers to make an award to setiie 3 claim for damages, '
Borrower fails to respond to Lender within 30 days after the date the nctice ic given, Lenderiis
authorized to collect and apply the Miscellaneous Proceeds either to restoration or ‘enaw of the Property
or to the sums secured by this Security Instrument, whether or not then due. "Oppesiiiy Party” means
the third party that owes Borrower Miscellaneous Proceeds or the party against whoir 8orrower has
a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender's judgement, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgement, Srecludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. ‘The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender. ~ o

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall‘be
applied in the order provided for in Section 2. ' :
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SN ‘Borrower Not Released: Forbearance By Lender Not a Waiver. This Security Instrument
. cannot be changed or modified except as otherwise provided herein or by agreement in writing signed
. ¢ by.Barrower, or any Successor in interest to Borrower and Lender. Extension of the time for payment
- > or.modification of amortization of the sums secured by this Security Instrument granted by Lender to
- " -Borrower or,any Successor in Interest of Borrower shall not operate to release the liability of Borrower
‘¥ or .any.Successor in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise
g modify amortization of the sums secured by this Security Instrument by reason of any demand made
. : by the original-Borrower or any Successofs in Interest of Borrower. Any forbearance by Lender in

© .. exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
. . persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
" “ghall not be a waiver of or preciude the exercise of any right or remedy. No waiver by Lender of any
.. right under this Security Instrument shall be effective unless in writing. Waiver by Lender of any right
" “granted to Lende: urider this Security Instrument or of any provision of this Security Instrument as to
' any.transaction or occuirence shall not be deemed a waiver as to any future transaction or occurrence.
1. 0--13. . Jointand Sgvzeel Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
‘and agrees that Borrower's Ghligations and liability shall be joint and several. However, any Borrower
who, co-signs this Security fristrument but does not execute the Note (a "co-signer"): (a) is co-signing
this Security Instrument only/i0 mortgage, grant and convey the co-signer's interest in the Property
under the terms of this Security lrstrument; {b) is not personally obligated to pay the sums secured by

'g"'ghis;-Secui’ity'Instru_ment; and (€} agrees that Lender and any other Borrower can agree to extend,
* modify, forbear or.make any accommc dations with regard to the terms of this Security Instrument or
e-Note without the co-signer's conserit,

R ‘Subject to the provisions. of Section1 5, any Successor in Interest of Borrower who assumes
* Borrower's dbligations under this Security Insiruraent in writing, and is approved by Lender, shall obtain
- 8ll of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released

i

- from Borrower's obligations and liability under this Security Instrument unless Lender agrees to such
“release in writing. The covenants and agreements of this Security Instrument shall bind (except as

" provided in Section 20) and benefit the successors ana zssigns of Lender. :
© -+ - 14, Loan Charges. Lender may charge Borrower feus o7 services performed in connection with
. Borrower's default, for the purpose of protecting Lender's intarast in the Property and rights under this
. Security Instrument, including, but not limited to, attarneys' fecs, property inspection and valuation
- fees. Borrower shall pay such other charges as Lender may deem riascnable for services rendered by
- Lender and furnished at the request of Borrower, any Successor in interest to Borrower or any agent
- of Borrower. In regard to any other fees, the absence of express autho’ity in this Security Instrument
-to charge a specific fee to Borrower shall not be construed as a prohibition-onine charging of such fee.
* Lender may-not charge fees that are expressly prohibited by this Security Instrument or by Applicable

Law, '

If the Loan is subject to a law which sets maximum loan charges, and inauv law is finally
interpreted so that the interest or other loan charges collected or to be collected in cerzieciion with the
Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge ta the permitted limit; and (b) any sums already collected ficin Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make t'tis refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction wili be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any
such*refund made by direct payment to Borrower will constitute-a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed
to have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice ‘address shall be the
Property Address unless Borrower has désignated a substitute notice address by notice to l.ender.

.t
L33
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Borrower shall promptly notify Lender of Borrower's change of address. .If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time, Any notice to Lender shall be given by delivering it or mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by notice
- to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is
aiso required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
. requirement under this Security Instrument. ~ _

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be-silent, but such silence shall not be construed as a prohibition against agreement by
+ contract. Indhz-avent that any Provision or clause of this Security Instrument or the Note conflicts with
Applicable Lave, séch conflict shall not affect other provisions of this Security instrument_ or the Note
- which can be giveri sffect without the conflicting provision. < ~
As used in thiz SZeurity Instrument: (a) words of the masculire gender shall mean and include

.

to take any action. .

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument, - , S

18. Transfer of the Property or"a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any lega' or beneficial interest in the Property, including, but not
limited to, those beneficial interests transteri zd in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which'is the transfer of title by Borrower at a future date
10 a purchaser. '

If all or any part of the Property or any Intarze: in the Property is sold or transferred (or if

Borrower is not a natural person and a beneficial intorse: in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immezizis payment in full of all sums secured by
this Security Instrument, However, this option shall not b, cxercised by Lender if such exercise is

Provide a period of not less than 30 days from the date the notice is ¢'ven in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke an'' remedies permitted by this
Security Instrument without further notice or demand on Borrower, SR ST

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets curtain.conditions

. Borrower shall have the right to have enforcement of this Security Instrument discoriuad at any time

prior to the earliest of: {a) five days before sale of the Property pursuant to any power £t sdle contained
in this Security Instrument; (b) such other period as Applicable Law might specify for the lermination

secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
Such reinstatement sums and éxpenses in one or more of the following forms, as selected by Lender:

{a) cash; {b)- money order; (c) certified check, bank check, treasurer's check or cashier's check! ¥
provided any such check is drawn upon an institution whos‘e deposits are insured bya federal agency; '
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“instrumentality or entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this
: Security. Instrument and _obligatio'ns secured hereby shall remain fully effective as if no acceleration had
+ occurred. However, this right to reinstate ghall not apply in the case of acceleration under Section 18.

‘ 20.:. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
“'in the Note (together with this Security Instrument) can be sold one or more times without ptior notice
to Borrower: A sale might result in a change in the entity (known as the "Loan Servicer") that collects
* Periodic'Payments due under the Note and this Security Instrument and performs other mortgage loan
- servicing obligations under the Note, this Security instrument, and Applicable Law. There also might
. be.one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of
- the Loan Servicer, Borrower will be given written notice of the change which will state the name and
#address of:the new Loan Servicer, the address to which payments should be made and any other
-information BZSPA requires in connection with a notice of transfer of servicing. |f the Note is sold and
.,;hqr!eaf'ge[: the Loza is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan, setvicing' otiigations to Borrower will remain with the Loan Servicer or be transferred to a
 successor,Loan Servicer and are'fiot assumed by the Note purchaser unless otherwise provided by the
otepurchaser. . [\ . N
tNeither;Borrower neq ‘L=nder may commence, join, or be joined to any judicial action (as either an
_ individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
... Security-Instrument or. that alleges that the other party has breached any provision of, or any duty owed
" by reason of, this Security Instrarart, until such Borrower or Lender has notified the other party (with
, such ‘notice given in compliance with.the requirements of gection 15) of such alleged breach and
- afforded the other party hereto a rez sonable period after the giving of such notice to take corrective
., action. If Applicable Law provides a timr pariod which must elapse before certain action can be taken,
".that time period will be deemed to"be ‘easonable for purposes of this paragraph. The notice of
" .. acceleration and, opportunity to cure givern o Borrower pursuant to Section 22 and the notice of
* acceleration given 10 Borrower pursuant to Sectien 18 shali be deemed to satisfy the notice and
-, opportunity to take corrective action provisions of this Section 20.
- ' 21, Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other #arimable or toxic petroleum products, toxic
. - pesticides and herbicides, volatile solvents, materials conieining asbestos of formaldehyde, and
' radioactive materials; {b) "Environmental Law" means federal ‘aws and laws of the jurisdiction where
. the Property is iocated that relate to heaith, safety or environmental protection; (c) "Environmental
Cleanup” includes any response.action, remedial action, or removel.aclion, as defined in Environmental
‘Law; and (d) an *Environmental Condition” means a condition ina* can cause, contribute to, or
~ otherwise trigger an Environmental Cleanup.
‘Borrower shall not cause or permit the presence, use, disposal, stcrage, of release of any
" Mazardous Substances, or. threaten to release any Hazardous Substances, on of in the Property.
Borrower shall not do, nor allow.anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condit.on./or {c) which, due
to the presence, use, of release of a Hazardous Substance, creates a condition that avarsely affects
the value of the Property. The preceding two sentences shall not apply to the presence/ 5%, 0F storage
on the Property of small quantities of Hazardous Substances that are generally recepmized to be
appropriate to normal residential uses and to maintenance of the Property {including, but nct timited to,
hazardous substance in consumer products). i
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency of private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use, of release
of a Hazardous Substance which adversely affects the value of the Property. f Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any abligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrowaer, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action
to assert the non-existence of a default or any other defense of Borrower to acceleration -and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand r.1a may foreclose this Security Instrument by judicial proceedmg Lender shall be entitled to

. collect all ex;zanses incurred in pursuing the remedies provided in this Section 22, including, but not
. limited to, rexscnable attorneys’ fees and costs of: title evidence. If Borrower or any successor in

interest to Borrmwir files {or has filed against Borrower or any successor in interest to Borrower) a
bankruptcy petitiori uader Title il or any successor title of the United States Code which provides for
the curing of prepetitizn “efault due on the Note, interest at a rate determmed by the Court shall be pald
to Lender on post-petitio1 arrears.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrovier shall pay any recordation costs. Lender may charge Borrower a feg
for releasing this Security Instrumaiit. but only if the fee is not prohibited by Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby release and
waives all rights under and by virtue of the lllinois homestead exemption laws.

- - “‘1 " \i N
BY SIGNING BELOW, Borrower accepts and 2qrees to the terms ‘arvd. covenants contamed in, thls '
Securlty Instrument and in any Rider executed by Ecorrower and recorded with lt o

%EINE DESROSIERS i

.
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e - {Space Below This Line For Acknowledgement)
Stats of llinois, . (0O \Q County ss:
(RO N Ay e ,

a Notary Publlc in and for said county ahd state do hereby certify that

v DeS Lesie s,

: :personally known to me to be the same person(s) whose name(s} subscribed to the foregoing
_instrument, appeared before me this day in persor and acknowledged that 5

sngned and delvered the said instrument as M free and voluntary act, for the
uses and purposer therein set forth.

. Gwen ‘under my hand and official seal, this \ lﬂ+ day of g &QQ | g s [ 2; M.

" My Commission expires: - A ' lf’)l G

Nt

oI
S

TEOFILUNOIS .
XPIRES: 1017197 Y

wti
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LEGAL DESCRIPTION - EXHIBIT A

.

Legal Description: Unit 15-528 along with corresponding storage locker and parking space in Elizabeth Street Lofts
Condominiums as delineated on a survey of the following described Real Estate: The East 73.50 feet of Lots 31 through
37 inclusive in Block 1 in Bickerdike's Subdivision of Lots 3 and 5 of Assessors Division of East Half of the Northwest
Quarter of Section 8, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois, which
survey is attached as Exhibit "A" to the Declaration of the Condominium recorded November 24, 1999 a5 Document
09109988, as amended from time to time, together with its undivided percentage interest in the common elements.

Permanent Index #'s: 17-08-125-047-1013 Vol. 0589

Property Address: 528 North Elizabeth, Unit 15, Chicago, Iilinois 60622
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CONDOMINIUM RIDER
Loan Number: 0082845249

THIS. CONDOMINIUM RIDER is made this 17th day of FEBRUARY, 2004 . ,
and is inserrorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Dsad (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower”) toseiure Borrower’s Note to Washington Mutual Bank, Fa :
(the “Lender”) of irs same date and covering the Property described in the Security lnstrumen_t__gnd
tocated at: ! '
528 NORTH ELIZRB:.':TH UNIT 18, CHICAGO, ILLINOIS 60622

(Property Address)

The Property includes a unit in, tugeiher with an undivided interest in the common elements of, a
condominium project known as: Eiizabeth Street Lofts Condominiums
{the “Condominium Project”), :

If the owners association or other entity whiGh' acts for the Condominium Project (the “Owners
Association”) holds title to property for the benefit rr use of jts members or shareholders, the Property
also includes Borrower’s interest in the Owners £=ueciation and the uses, proceeds and benefits of
Borrower’s interest, . ‘

CONDOMINIUM COVENANTS. In addition to the cover.ants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a¢ foliows:

A.  Condominium Obligations. Borrower shall perform all o Rarrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Dogirients” are the: (i) Declaration
or any other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations;
and (iv} other equivalent documents. Borrower shall promptly pay, whan due; ¢li dues and assessments
imposed pursuant to the Constituent Documents. _ ) )

B. Property Insurance. So long as the Owners Association maintains, witt,.2 drnerally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which s s-'-i'tisfactory to
Lender and which provides insurance coverage in the amounts {including deductible iavels), for .the

periods, and against loss by fire, hazards included within the term “extended Coverage,” and any other |

hazards, including, but not limited to, earthquakes and floods, from which the Lender requires
insurance, then:
(i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the vearly
premium instailments for property insurance on tha Property; and SRR
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\ {ii}. Borrower’s obligation under Section 5 to maintain property insurance coverage on the

-E"rdbértv.iéidgefhed satisfied to the extent that the required coverage is provided by the

i Qwhners Association. policy. o

.. What Lender requires as a condition of this waiver can change during the term of the loan.

e " Borrower shall give Lender prompt notice of any lapse in required property insurance coverage

... provided by ths taaster or blanket policy.

. 7.0 .In the svent of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss 10 iz Property, whether to the unit or to common glements, any proceeds payable to

- .. Borrower are hereby. assigned and shall be paid to Lender for application to the sums secured by the
' gecurity Instrument, w'isther o not then due, with the excess, if any, paid to Borrower.

g Public Liability lns:rance. Borrower shall take such actions as may be reasonable to insure
;that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
_ "and extent.of coverage to Lender.

SR 2 Condemnation. The proreeds of any award or claim for damages, direct or consequential,

- payable to Borrower in connection win any condemnation or other taking of all or any part of the

. Property, whether of the unit or ¢f tha common elements, or for any conveyance in tieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by

'“._-Lénder-to the sums secured by the Security lisirument as provided in Section 11.

' " E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’'s
prior written consent, either parfition or subdivid:: the: Property OF consent to:

: {i) the abandonment of termination of tn% Condominium Project, except for abandonment

‘or termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation o sminent domain;
. {ii}- 'any amendment to any provision of the Constizusnt Documents if the provision is for the
" express benefit of Lender;
. {iiii} termination of professional management and assumpion of self-management of the
* Owners Association; of .
{iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable<o-Lender.
F. Remedies. |f Borrower does not pay condominium dues and assersments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragreeh F shall become
additional debt of Borrower secured by the:;Security Instrument. Unless Borrower ard Lender agree to
other terms of payment, these amounts shall bear interest from the date of disburscmznt at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

Gt Lz Core
ﬁ ol Slol ey
REINE DESRGSIERS
s
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